Agenda ltem: {C___/
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: July 18, 2006 [1 Consent [X] Regular
[1] Public Hearing

Department: Office of Financial Management & Budget

I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve a Budget Amendment of
$16,040,600 in the $16.041 Million Public Improvement Revenue Bond Anticipation Note
2006 (Biomedical Research Park) Capital Fund 3045 to record the proceeds of the Bond
Anticipation Note and the cost of issuance.

Summary: On June 6, 20086, the Board adopted a Resolution (R-2006-1044) authorizing
the negotiated sale of Public Improvement Revenue Bonds Anticipation Notes (Biomedical
Research Park Project), Series 2006 in the aggregate principal amount of $16,040,600 for
the purpose of providing interim financing for the payment of the partial cost of acquisition
of certain lands comprising a portion of what is known as the “Briger Tract” to be used for
permanent laboratory facilities and offices space for the Scripps Biomedical Research
Institute. This budget amendment sets up the proceeds, land acquisition and cost of
issuance for the bond anticipation notes. Countywide (PFK)

Background and Justification: On February 28, 2006, the Board approved an agreement
for donation and purchase and sale with The Lester Family Investments L.P. for 70 acres
of property known as the “Briger Tract” in the amount of $16 Million.

Attachments:

1. Budget Amendment

Recommended by &M m 77‘/‘ﬁ¢

Department Director Date

Approved By: /\/W Bl ¢

County Administrator Date




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
Fiscal Years 2006 2007 2008 2009 2010

Capital

Expenditures

Operating Costs

External Revenues
Program Income (County)
In-Kind Match (County)

NET FISCAL IMPACT

No. ADDITIONAL FTE

POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes | No

Budget Account No.: Fund Department Unit
Object Reporting Category

B. Recommended Sources of Funds/Summary of Fiscal Impact:
C. Departmental Fiscal Review:

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:

M %4@/&& v

OFME @(\ Contract Dev. and Control
B. Legal Sufficiency: \ '\

)OMX;!/ 7/%%

Assistant Coun ttorney

C. Other Department Review:

Department Director
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Use this form to provide budget for items not anticipated in the budget.

BOARD OF COUNTY COMMISSIONERS
PALM BEACH COUNTY, FLORIDA

BUDGET AMENDMENT

FUND 3045 16.041M BAN 2006 Scripps/Briger Capital Fund

Page 1 of 1 pages

EXPENDED/
ORIGINAL CURRENT ADJUSTED - ENCUMBERED REMAINING
ACCT.NUMBER ACCT. NAME BUDGET BUDGET INCREASE DECREASE BUDGET AS OF BALANCE
REVENUES
810-4100 8402 Loan Proceeds 0 0 16,040,600 16,040,600
- Total Fund Revenues 0 0 16,040,600 16,040,600
EXPENDITURES
429-B348 6101 Land 0 0 16,000,000 16,000,000
821-7317 7305 Cost of Issuance 0 0 40,600
Total Appropriations & Expenditures 0 0 16,040,600 16,040,600
Signatures Date By Board of County Commissioners
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