Agenda ltem # 3K-5

PALM BEACH COUNTY
- BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: September 12, 2006 Consent [X] Regular[]
Public Hearing [ ]

Submitted By:  Water Utilities Department
Submitted For: Water Utilities Department

I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to receive and file: a Clean Irrevocable
Standby Letter of Credit, No. SM220399W, in the amount of $438,000 for The BG Group, LLC.

Summary: On June 6, 2006, the Board approved a contract with The BG Group, LLC for
demolition of Water Treatment Plant Nos. 1 and 3, and Wastewater Treatment Plant 9N in the
amount of $438,000. The contract was approved subject to receipt of an acceptable public
construction bond or line of credit (R2006-1001).. This agenda item recommends the Board
receive and file the Clean Irrevocable Standby Letter of Credit, No. SM220399W issued by
Wachovia Bank, National Association so it may be properly recorded.

Districts 2 and 5 (JM)

Background and Justification: N/A

Attachments:

1. One (1) Original of the Letter of Credit

Recommended By: fw/g"a”m"/ T/ jo i{ % La
ate

Départment Director

Approved By:

Asz(s/tint County Administrator Date




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
Fiscal Years 2006 2007 2008 2009 2010
Capital Expenditures 0 0 0] 0 0
External Revenues 0 0 0 0 0
Operating Expenses 0 0 0 0 0
In-Kind Match County 0 0 0 0 0
NET FISCAL IMPACT 0]
# ADDITIONAL FTE 0 0 Q 0 0
POSITIONS
(Cumulative)
Budget Account No.: Fund Dept Unit Object
Is Iltem Included in Current Budget? Yes __ No Reporting Category N/A
B. Recommended Sources of Funds/Summary of Fiscal Impact:

No Fiscal Impact
C. Department Fiscal Review: )&5/ W

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

? MW l%&: Oy r;{ M /)Z@g
FMB Comtract Devmt a lglgéntro
\°> @@/&m

gal sufflmency

C. Other Department Review:

Department Director

This summary is not to be used as a basis for payment.
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