Agenda ltem #: 3 l 3
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: October 3, 2006 - [X] Consent []1 Regular
[1 Workshop [1 Public Hearing

Department:
Submitted By: Department of Airports

Submitted For:

I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve:

(A) A Budget Amendment of $5,500,00 in the Airport Operations Fund for Fiscal Year
2006 to recognize additional revenues and transfers, including a transfer from
Reserves of $2,122,118, and

(B) A Budget Amendment of $7,622,118 in the Airports Improvement and Development
Fund for Fiscal Year 2006 to recognize the transfer from the Airport Operations
Fund.

Summary: In accordance with the Revenue Bond Resolution, the Department is required
to transfer excess net revenues from the Operations Fund to the Improvement and
Development Fund after all other fiscal obligations are satisfied. The attached Budget
Amendments will allow for the transfer of the unanticipated increase in net revenues.

Fiscal Year 2006 net revenues were greater than originally budgeted due to savings in
debt service cost attributed to the recent bond refunding, increased parking revenues,
increased car rental revenues, and increased rental revenue from commercial customers.

Countywide (LMB)

Background and Justification: The Department transfers net revenues from the
Operations Fund to various other funds in accordance with the Bond Resolution. All
airport revenues are generated by airport users and no ad valorem taxes or general funds
are collected by the Airport. Revenues are first applied to the payment of operating costs,
debt service, and the establishment of legal reserves required by the Bond Resolution.
Remaining net revenues are then transferred to other funds to provide funding for capital
projects as authorized by the Board of County Commissioners.

Attachments:
Budget Amendments (2)

Recommended By: L'W\g )4 / /& .J-/ZZ } // f/&é

Departmeit Director Date

Approved By: d\‘m //-__ ‘r( (o

County Administrator 'Date




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

FISCAL YEARS 2006 2007 2008 2009 2010
Capital Expenditures

Operating Costs

Operating Revenues (5.550,000)

Program Income (County)

In-Kind Match (County)

NET FISCAL IMPACT (5,550,000)

# ADDITIONAL FTE

POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes X No

Budget Account No.: Fund  various Department various Unit various Object various
Reporting Category various

B. Recommended Sources of Funds/Summary of Fiscal Impact:

Approval of the attached will amend the Fiscal Year 2006 budget to accurately reflect
operating revenues and provide for the transfer of funds from the Operating Fund to the
Improvement and Development Fund. The transfer from the Operating reserve account
for $2.122 million reflects the savings from the reduction in annual debt service due to the
bond refunding.

C. Departmental Fiscal Review: [ M\ gﬂ/\m —

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:

/}%J@\l\ G 24-d0 | N/pf

OFMB Q Contract Dev. and Control
@&'\f” ,\(\&’
o

B. Legal Sufficiency:

Assistant County Attorney

C. Other Department Review:

Department Director

Revised 9/03
ADM FORM 01
(TH!S SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT.)
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