Agenda Item: 3 é "2
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: Oct. 3, 2006 [X] Consent [1 Regular
[] Public Hearing

l. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve

A) Budget Amendment of $8,160,000 in the $10 Million Sunshine Loan South County Golf
Course 2006 Capital Fund to record loan proceeds, capital projects, cost of issuance and
transfers to debt service and debt service reserve funds for the $10 Million Sunshine Loan
for the South County Golf Course.

B) Budget Amendment of $4,080 in the $10 Million Sunshine Loan South County Golf
Course 2006 Debt Service Fund to record the transfer of reserves for future debt service
payments from the $10 Million Sunshine Loan South County Golf Course 2006 Capital
Fund.

C) Budget Amendment of $139,502 in the $10 Million Sunshine Loan South County Golf
Course 2006 Debt Service Reserve Fund to record the transfer of reserves for future debt
service payments from the $10 Million Sunshine Loan South County Golf Course 2006
Capital Fund.

Summary: On June 20, 2006, the Board approved the $10 Million Sunshine State
Governmental Financing Commission Loan for the purpose of acquiring, constructing and
erecting certain capital improvements for the South County Regional Park Golf Course.
The Sunshine State Governmental Financing Commission Board of Directors approved the
Loan on July 7, 2006.. Countywide (PFK)

Background and Justification: The annual debt service payments for this Loan will be
paid from legally available non-ad valorem revenues.

Attachments:

1. Budget Amendments
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Recommended by U(/\AA/\MV m )Z, )-005

Department Director Date

Approved By: M”\}M 7/95/ 06

County Administrator Date




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2006 2007 2008 2009 2010

Capital
Expenditures

Operating Costs

External Revenues

Program Income (County)

In-Kind Match (County)

NET FISCAL IMPACT

No. ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes No
Budget Account No.: Fund Department Unit
Object Reporting Category

B. Recommended Sources of Funds/Summary of Fiscal Impact:

C. Departmental Fiscal Review:

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:

Lo _sh

ract Dev. and Control
W\,M\f
C\/

OFM

B. Legal Sufficiency:

Fall " 2fost,

Assistant County Attorney

C. Other Department Review:

Department Director

REVISED 9/03
ADM FORM 01
(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT.)



06-1323

Use this form to provide budget for items not anticipated in the budget.

BOARD OF COUNTY COMMISSIONERS
PALM BEACH COUNTY, FLORIDA
BUDGET AMENDMENT

FUND 3046 10M Sunshine Loan S. County Golf Course 2006

Page 1 of 1 pages

EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING
ACCT.NUMBER ACCT. NAME BUDGET BUDGET INCREASE DECREASE BUDGET AS OF BALANCE
REVENUES
800-8000 8402 Loan Proceeds 0 0 8,160,000 8,160,000
Total Fund Revenues 0 0 8,160,000 8,160,000
EXPENDITURES
581-P462 6502 Building Construction-CIP 0 0 8,000,000 8,000,000
821-7318 7305 Cost of Issuance 0 0 16,418 16,418
821-9118 9309 Transfer to D/S Fund 2046 0 0 4,080 4,080
821-9118 9310 Transfer to D/S Reserve Fund 2047 0 0 139,502 139,502
Total Fund Expenditures 0 0 8,160,000 8,160,000
Signatures Date By Board of County Commissioners
At Meeting of
INITIATING DEPARTMENT/DIVISION Y q October 3, 2006
Administration/Budget Department Approval 4 c ] L) 0L Deputy Clerk to the
OFMB Department - Posted v '/ Board of County Commissioners
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BOARD OF COUNTY COMMISSIONERS Page 1 of 1 pages
PALM BEACH COUNTY, FLORIDA
BUDGET AMENDMENT

FUND 2046 10M Sunshine Loan S. County Golf Course 2006 D/S

Use this form to provide budget for items not anticipated in the budget.

ACCT.NUMBER ACCT. NAME

REVENUES

8308 Transfer from $10M Sunshine Loan
S. County Golf Course 2006

Total Fund Revenues

EXPENDITURES

9911 Reserve for Future D/S Payments

Total Fund Expenditures

INITIATING DEPARTMENT/DIVISION
Administration/Budget Department Approval
OFMB Department - Posted

EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING
BUDGET INCREASE DECREASE BUDGET AS OF BALANCE
0 4,080 4,080
0 4,080 4,080
0 4,080 4,080
0 4,080 4,080
Signatures Date By Board of County Commissioners
At Meeting of
(/ 4/;/ /¢ October 3, 2006
A Apsaqf Deputy Clerk to the

Board of County Commissioners
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BOARD OF COUNTY COMMISSIONERS Page 1 of 1 pages
PALM BEACH COUNTY, FLORIDA
BUDGET AMENDMENT
FUND 2047 10M Sunshine Loan S. County Golf Course 2006 DSR
Use this form to provide budget for items not anticipated in the budget.
EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING

ACCT.NUMBER ACCT. NAME BUDGET BUDGET INCREASE DECREASE BUDGET AS OF BALANCE
REVENUES
810-4100 8308 Transfer from $10M Sunshine Loan

S. County Golf Course 2006 0 139,502 139,502

Total Fund Revenues 0 139,502 139,502
EXPENDITURES
810-9917 9911 Reserve for Future D/S Payments 0 139,502 139,502

Total Fund Expenditures 0 139,502 139,502

Signatures Date By Board of County Commissioners
. / / / / At Meeting of
INITIATING DEPARTMENT/DIVISION I}, AL 7o 7 1 | 2, 5‘ October 3, 2006
Administration/Budget Department Approval ,{lum,@mg ?/Q-/ / / d Deputy Clerk to the
4 L (e AL

OFMB Department - Posted

Board of County Commissioners




