Agenda Item: 3 6 it /
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: Dec. 5, 2006 [X] Consent [1] Regular
[1] Public Hearing

. EXECUTIVE BRIEF
Motion and Title: Staff recommends motion to approve

A) Budget Amendment of $246,966 in the $15 Million Public Improvement Revenue Bonds,
Series 2006 (Parking Facilities Expansion Project) to set up the budget for bond proceeds
and cost of issuance as a result of the sale of the bonds.

B) Budget Transfer of $5,451 in the $15 Million Public Improvement Revenue Bonds,

Series 2006 Debt Service Fund to the $7.5 Million Sunshine Loan 7B 2007 for debt service
payments on the Sunshine Loan.

C) Budget Amendment of $5,451 in the $7.5 Million Sunshine Loan 7B 2007 Debt Service
Fund to set up budget for interest payments.

Summary: On November 21, 2006, the Board authorized the negotiated sale of
$14,685,000 Public Improvement Revenue Bonds, Series 2006 (Parking Facilities
Expansion Project). These budget amendments and transfer amend the capital and debt

service funds to adjust the budget for the sale of the bonds and the transfer of funds for
debt service payments. Countywide (PFK)

Background and Justification: The debt service on the bonds is paid from legally
available non-ad valorem revenues.

Attachments:

1. Budget Amendmentsand Transfer

Recommended by: &Mm 1) /17/019

Departrhént Director IDate’

Approved By: J\‘/\"W C (élﬁ(‘\(
ate

County Administrator




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
Fiscal Years 2007 2008 2009 2010 2011

Capital
Expenditures

Operating Costs

External Revenues

Program Income (County)

In-Kind Match (County)

NET FISCAL IMPACT

No. ADDITIONAL FTE

POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes No

Budget Account No.: Fund Department Unit
Object Reporting Category

B. Recommended Sources of Funds/Summary of Fiscal Impact:
C. Departmental Fiscal Review:

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:

A /2//4

Contract Dev. and Control

/ OFM‘B

B. Legal Sufficiency:

PM/QF &(/ ///}?/ﬁ

Assistant Cou Attorney

C. Other Department Review:

Department Director

REVISED 9/03
ADM FORM 01
(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT.)
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