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I. EXECUTIVE BRIEF

Motion and Title;

Staff recommends motion to Receive and File:
Presentation of the Palm Beach County Comprehensive Annual Financial Report. |
(CAFR) for fiscal year ending September 30, 2006.

Summary:

The Clerk & Comptroller’s office will provide a year-end financial review based
on the Palm Beach County Comprehensive Annual Financial Report (CAFR) for
2006. ( C

Background and Justification:

The Clerk & Comptroller’s office will provide a year-end financial review based
on the Palm Beach County Comprehensive Annual Financial Report (CAFR) for
2006.

Countywide (DN)

Attachments:
1. PowerPoint presentation

S LA

Recommended by: _ 407
Sharon R. Bock, Clerk & Comptroller, Palm Beach County Date
Approved by: /\// ‘4 4/ /07

Assistant County Administrator Date




II. FISCAL IMPACT ANALYSIS

A. FIVE YEAR SUMMARY OF FISCAL IMPACT:

Fiscal years 2007 2008 2009 2010 2011

Capital Expenditures

Operating Costs

External Revenues

Program Income (County)

In-kind Match (County)

NET FISCAL IMPACT

No. additional FTE
positions (Cumulative)

Is item included in current Budget? Yes No

Budget Account No.: Fund Dept Unit Object

Revenue Source

B. RECOMMENDED SOURCES OF FUNDS/SUMMARY OF FISCAL IMPACT:
No Fiscal Impact.

C. DEPARTMENTAL FISCAL REVIEW:

III. REVIEW COMMENTS

A. OFMB FISCAL AND/OR CONTRACT DEV. AND CONTROL COMMENTS:

Ak ' n

OFMB Contract Dev. and Control

B. LEGAL SUFFICIENCY:

)i

Assistant County Attorney

C. Other Department Review:

Department Director




Sharon R. Bock

Clerk & Comptroller
Palm Beach County

Net Asset Review Carter Hammer, CFO
Debt Review Jim Beard, Treasurer
Investment Review Jim Beard, Treasurer

Fund Balance Review Richard Iavarone,

Accounting Director




Change in Net Assets
Total Primary Government

2004-2006
2004 ] 2006 % Growth
Total Revenue $1,717,190,000 $2,200,014,000

Total Expense

Excess Revenue $271,193,000 $379,694,000

Over Expense

504,000

Beginning Net Assets
Add: Excess (Above)
Add: Special Items
Ending Net Assets

SEO0
5700

5600

THE B

,691,167,000
$250,504,000
$225,000
$2,941,896,000

M LINE?

941,896,000
71,193,000

$0
$3,213,089,000

Supplemental Appropriations
Fiscal Years 2004 - 2006

2004

2005

% of original adopted budget




Net Assets
Total Primary Government

Change

Where We Started (Net Assets Fiscal Year-end 2005)

$3,213,089,

What We Did In 200
Increased Investments/Cash
Reduced Payables
ed Other A
ased Capital Assets

els

$247,000,0
$50,000,000
$7,480,000
$248,000,000

Increased Debt
Total $347,480,000

Where We Ended (Net Asscts Fiscal Year-end 2 $3,560,569,000

Palm Beach County, Florida Total Bonded Debt
9/30/2004 to 9/30/2006

51,800,000,000
51,600,000,000
51,400,000,000 i
$1,200,000,000
S1,000,000,000 i
SKR00,600,000 :
S600,000,000
S100,000,000
$200,000,000
S0
Ceneral OB

St g Commueenal Paper - Frterprise Fuand Sonds




Palm Beach County Debt Outstanding
General as of September 30, 2006
Obligation Bonds Non-Ad Valorem
$336,020,000

20%

Revenue Bon
$597,659,893
36%

Enterprise Fund Bonds Notes & Commerciat
$637,744,818 Paper
38% $94,871,054
[N

| Debt Outstanding:
1,666,295

Palm Beach County Debt Outstanding

9/30/2005 Balances Compared to 9/30
700,000,000
S600,000,000
$500,04
$100,000.000
SAMLOMLO000
S200,000,000
S 0,000,000

Ceeneral Qb 3 S m-Nd Valorem Reve y enereial Paper Foterprise Fund Bonds

Bund

Amount Oubstanding, Awrunt Crads tand 430416




» Issuedt Debt Outstanding

as of Septe v 30, 2006

ligation Non-Ad Valorem
126

1o,

Enterprise Fund Notes & Com. Paper

536

Total :
$204,794,325

Summary of Total Outstanding Scheduled Debt Service Payments

as of September 30, 2006

5,000,000
$200,000,000
$175,000,000
5130,000,000
125,000,000

00,000,000
060,000
©30,000,000
$23,000,000
T ;\)ﬂgﬁ’ﬁ/\\":“ﬂy@"

E

SO
GNCNG

al Payments Annual interest

oS feri santied Nofes Pxelided




$2,000,000,000

$1,500,000,000
$1,000,000,000

$500,000,000

Book Yield vs. Benchmark
Fiscal Year End 9/30/1999 to 9/30/2006

7.00%

6.00° . e Boo!
! i | =—2vCMT 2amavg)

2

5.00M,
1.00%
300
200

1.00"

.00




Fiscal Year-end Interest Income

$100,000,000
$80,000,000
560,000,000

$40,000,000

$1,600,000,000 ,

$1,400,000,000

$1,000,000,000 &
$800,000,000
$600,000,000

$400,000,0




General Fund
Fund Balance: FY06 Total $221,508,148 Designated for
other operating
i R PI'()SI'E”“S;
desipne OF
De, 1%,nﬂed't<n $7,000,000
tingencies, (3.2%)
$20,000,000 $2,705,674
9.0%) (1.29)

Reserved,

Designated k’m‘/ -

© mbrances,
$6,202,769 {2.8%0)

Unreserved,
undesignated,
$185,599,705
{83.8%)

General Fund
Fund Balance Showing Budgeted Reserves
FY06 Total $221,508,148 lhldqutcd reserves, Reserved,
27,400,000 $2,705,674
(57.5%) (1.2%)

Designated for
other operating
}‘.]‘()\L“I' ams,
$7,000,000

(3.2%) 4
- 4

Pesignated for
. . Unrese
contingencies,

$20,000,000

undesignated,
encumbrances, $58,199,705

9.0%0) ,
$6,202,769 (26.3%)

(2.8%)

Designated for




Sharon R. Bock
Clerk & Comptroller
Palm Beach County




