Agenda Item #:

.
PALM BEACH COUNTY A l
BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: May 15,2007 [X] Consent

[1 Regular
[] Ordinance [ ]

Public Hearing

Department: County Administration

[. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve:

A) Budget Amendment of $3,745,900 in the 1 Cent Tourist Development Local Option
Tax Fund to set up revenues, reserves and a transfer of funds to the Public Building
Improvement Fund for design and other costs for the Convention Center Parking
Garage and Tunnel.

B) Budget Amendment of $1,000,000 in the Public Building Improvement Fund to
recognize the transfer from the 1* Cent Tourist Development Local Option Tax Fund for
design and other costs for the Convention Center Parking Garage and Tunnel.

Summary: On April 10, 2007 the Board approved a Development Agreement with

"~ Ocean Properties LLC, Convention Center Residential Development LLC, Convention
Center Garage Development LLC and Convention Center Tunnel Development LLC to
construct the Convention Center Hotel, Residential Condominiums, Garage and Tunnel.
The above budget amendments set up the budget for the design and other costs for the
parking garage and tunnel. Countywide (PFK)

Background and Justification: On April 18, 2006, the Board directed staff to relocate
the Hotel parking spaces from the Hotel Property to a garage to be constructed by
Ocean Properties on the convention center expansion property. On September 12,
2006, the Board adopted an Ordinance levying an additional one cent in Tourist
Development Tax for improvements in the Convention Center.

Attachments:
1. Budget Amendment — TDC 1% Cent Tourist Local Option (#1458)
2. Budget Amendment — Public Building Improvement Fund (#3804)

Recommended bV%"M‘/ @@/— S-/-07

Department Di ecton/V Date

Approved By: WM /\ (ﬁ?/Oj

County Administrator Date




ll. FISCAL IMPACT ANALYSIS

A. Five Year Summéry of Fiscal Impact:

Fiscal Years 2007 2008 2009 2010 2011
Capital $1,000,000 -
Expenditures
Operating Costs $2,745,900 _
External Revenues N
Program Income (County) -
In-Kind Match (County) —_—

NET FISCAL IMPACT $3,745,900

No. ADDITIONAL FTE

POSITIONS (Cumulative)
Is Item Included In Current Budget? Yes No _XX
Budget Account No.: Fund Department Unit
Object Reporting Category
B. Recommended Sources of Funds/Summary of Fiscal Impact:

1 St Cent Tourist Development Local Option Tax
n Fue D¥ed- gy

C. Departmental Fiscal Review: ‘
P Loamy Stiund, Ao i gz ef this pejiet

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:

k7, N/AZ

ontract DeV. and Control

Assistant County Attorney

Other Department Rewewz Z

\5epartmer@irector

REVISED 9/03
ADM FORM 01

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT.)



SI2UOISSIUIUIO)) AJUno)) Jo pieog

payso{ - ywunreds gINAO

a1} 03 jaa1) Lindaq , | ) L0-8-5 [eaoaddy yusunaeds( 3aSpng/uonensmurupy
LO-ABIN-ST \ o, @ No NOISIAIQ/INAINLIVIAA ONILLVILINI
Jo SunBPN IV [1Puno) judmdoppad( ISLINO
SIQUOISSTUIWO)) AJUno)) Jo pavog Agq e .
0 006°SYL'E 0 006°SYLE 0 0 saanyrpuadxy 29 suoneudoiddy 1el0],
961°069°C 0 961°069°C 0 0 sanlosay Buneiedg NN Z066-SYEL-0IL
859°9T 9%0°6C Y0LSS 0 POL'SS 0 0 UoISSIWIWOY) 10399[100) Xel, AQ 6967-01€L-01L
000°000°T 0 000°000°1 0 0 08¢ pd axdwy Spig olgnd OL AL ¥) N ¥0T6-06TL-0TS
STINIIANAIXH
0 006°SPL'E 0 006°SPL'E 0 0 saouejeq pue s)d1eooy [810],
T6SCILE 0 T6SE1LE 0 0 xe], juswdo[a43(] ISUNO, Z121-00ZL-008
80€°C€ 80£°CE 0 0 uonnqLISK 189193u} 0119-0010-010
SANNHIAHTA
AINVIVL J0 SV 1aodand ASVIADAA ASVAADINI 13odnd 1aoand HIAVN INAODIDVIAGINAN LDV
ONINIVINTA dIMAIINNONT  qaLsarav INTIIND TVNIOTIO
/AAANAIXH

SRS H LQEABQ Qe NP
R % LOEQso  ath A3

sa8ed | Jjo | 98eq

198pnq 3y u1 pajeddnpue Jou swA)! 10j 193png apiaoxd 0] wWI0) STY) 3s()

xe ], uondQ [ed07] JSLINOY, 33D IST DAL 85T ANNA

INTHINANINY LIOdNd
VAROTA ‘ALNNOD HOVAL WTVd

SYANOISSININOD ALNNOD 40 MAVOd




SIJUOISSIIWO.) A3uno)) Jo pieog
a3 03 Y1) Kynda

LO-AeN-ST
3o 3uned IV
sIouoIssTmwo)) A3uno)) jo piveg Agq

5/ s é

parsoq - yuouneda@ gIWAO

le 3%

[eaoaddy juounyreda( 198png/uonensiuiupy

Loozr—/—¢ .\N% \%
e saanye

NOISIAIW/ININWLAVIIA ONLLVILINI
puny judwAcxduy Sutpping s1qng

0 ; 898°0€8°91 1 0 000°000°T 898°0€8°STI 0ZE08S CIT samyipuadxg 29 suoneudoiddy ye10],

000°000°1 0 000°000°T 0 0 dTO - WS 7 Suuesurdug ‘uBisaq S0 88 1y
S WA ALY [T g Hrevy)

mmmbhnzmmxm

898°0€8°91 1 000°000°1 898°0€8°ST1 0ZE08S°E11 soouejeq pue s3d1o09y [e10],
000°000°1 000°000°1 0 0 8SH1 pund D 3| DAL 44 11 ¥1£8-0016-008
SANNIATA
AINVIVE A0 SV 1A9and ASVIADAA ASVAIYONI 1A9dad 1andang AINVN INQODDV HAIIWNAN LDOV

ONINIVINTA QIIIGINNONT  qALSNray INTIAND TVNIOTIO
/AAANTIXA

bhG ¥ 1Lotog0 Qeh AYIDY
Qm.ni% LOEASO Qgh F9g

soSed | Jo 1 98eqd

puny juswdAoxdwy Suipjing d1qnd $08€ ANNA

INFNANINWY LAdOaNd
VArdod ‘ALNAOD HOVAL IWTVd
SUYANOISSININOD ALNNOD 40 d4vod

108pnq ay) ul pajedionue jou swa)r 10§ 3o3pnq apiroid o) urioj sy} asp}

/4




