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Agenda ltem #:

PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: May 15,2007 [X] Consent [ 1 Regular
[1] Ordinance [ ] Public Hearing

Department: Office of Financial Management & Budget

. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve:

A) Budget Amendment of $1,043,892 in the $10.5 Million Taxable Bond Anticipation
Notes, Series 2005 to recognize new loan proceeds, cost of issuance and a transfer to
the $10.5 Million Taxable Bond Anticipation Note, Series 2005 Debt Service Fund.

B) Budget Amendment of $1,015,392 in the $10.5 Million Taxable Bond Anticipation
Notes, Series 2005 Debt Service Fund to set up the interest payments.

Summary: On April 10, 2007, the Board authorized the issuance of Taxable Public
Improvement Revenue Bond Anticipation Notes (Convention Center Hotel Project) in an
amount not exceeding $11,550,000 for the purpose of paying the principle and interest
due on the County’s $10.5 Million Taxable Public Improvement Revenue Bond
Anticipation Notes (Convention Center Hotel Project), Series 2005 and paying cost of
issuance on the 2007 Bonds Anticipation Notes. These budget amendments set up
payment of interest and cost of issuance on the 2005 Bond Anticipation Notes.

Countywide (PFK)

Background and Justification: On April 19, 2005, the Board authorized the sale of
$10.5 Million Taxable Public Improvement Revenue Bond Anticipation Notes
(Convention Center Hotel Project), Series 2005 to provide initial financing for the cost of
acquiring the convention center hotel site, paying preliminary architectural, engineering
and legal fees associated with the project. The original BAN came due on April 30,
2007. The New BAN is payable on November 1, 2010 and interest is payable
semiannually beginning on November 1, 2007. The County expects to pay off the BAN
when it issues financing for the hotel project.

Attachments:
1. Budget Amendments
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ll. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
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Fiscal Years 2007 2008 2009

Capital

Expenditures
Operating Costs

External Revenues

Program Income (County)

In-Kind Match (County)

NET FISCAL IMPACT

No. ADDITIONAL FTE

POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes No
Budget Account No.: Fund Department Unit
Object Reporting Category

B. Recommended Sources of Funds/Summary of Fiscal Impact:
C. Departmental Fiscal Review:

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:
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2011

OFMB/ / Contract Dev. and Control

B. Legal Sufficiency:
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C. Other Department Review:

Department Director
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Use this form to provide budget for items not anticipated in the budget.

BOARD OF COUNTY COMMISSIONERS
PALM BEACH COUNTY, FLORIDA
BUDGET AMENDMENT

FUND 3037 $10.5M BAN Tax. 05, Con. Center Hotel Site Cap. Fund

Page 1 of 1 pages

EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING

ACCT.NUMBEFACCOUNT NAME BUDGET BUDGET INCREASE DECREASE BUDGET AS OF BALANCE
REVENUES
410-8100-8402  Loan Proceeds 0 0 1,043,892 1,043,892 1,043,892

Total Fund Revenue 425,093 392,270 1,043,892 0 1,436,162
EXPENDITURES
411-B374-7305 Cost of Issuance 0 0 28,500 0 28,500 28,500
821-9124-9328  Transfer to 2037 1015 Million taxable 2005 Convention Center Land 0 0 1,015,392 0 1,015,392 1,015,392

Total Appropriations & Expenditures 425,093 392,270 1,043,892 0 1,436,162

INITIATING DEPARTMENT/DIVISION
Administration/Budget Department Approval
OFMB Department - Posted

At Meeting of
May 15, 2007

By Board of County Commissioners

Deputy Clerk to the

Board of County Commissioners
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PALM BEACH COUNTY, FLORIDA
BUDGET AMENDMENT

FUND 2037 $11.5M BAN Tax. Refunding 07 DS, Con Center Hotel

Use this form to provide budget for items not anticipated in the budget.

EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING
ACCT.NUMBEFACCOUNT NAME BUDGET BUDGET INCREASE DECREASE BUDGET AS OF BALANCE
REVENUES
810-4100-8283  Transfer from $10.5 million BAN Taxable 05 Con Center Hotel Site Fund 3037 0 0 1,015,392 1,015,392 1,015,392
Total Fund Revenue 0 0 1,015,392 0 1,015,392
EXPENDITURES
810-7169-7201  Interest-Bond 0 0 1,015,392 0 1,015,392 1,015,392
Total Appropriations & Expenditures 0 0 1,015,392 0 1,015,392
Date 4 By Board of County Commissioners
. At Meeting of
INITIATING DEPARTMENT/DIVISION A May 15, 2007
Administration/Budget Department Approval Deputy Clerk to the

OFMB Department - Posted

Board of County Commissioners




