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PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY
Meeting Date: October 2, 2007 [X] Consent [ 1 Regular
[ ] Ordinance [ ] Public Hearing
Department: Facilities Development & Operations

. I. EXECUTIVE BRIEF
Motion and Title: Staff recommends motion to approve: Amendment Number Three to Lease
Agreement (R97-2126D) with Aspen Skees Road, LLC, for the County’s continued use of 6,000 square
feet of office and warehouse space for the Palm Beach County Sheriff’s Office at an annual rate of $62,400.

Summary: The County has leased this space located at 1438 Skees Road in West Palm Beach since 1997.
The current term of the Lease Agreement expires on December 31,2007. This Amendment Number Three:
i) extends the term of the Lease Agreement for two (2) years, from January 1, 2008 through December 31,
2009, and provides for three (3) additional one (1) year extension options; ii) provides for the County, at
its sole cost, to make interior improvements; and iii) updates the Notice provisions of both parties. The
annual rental rate will increase by 12.5% from $55,484.16 to $62,400 ($10.40/sf), with annual increases
of approximately five percent (5%). The County has the right to terminate the Lease Agreement upon
ninety (90) days prior written notice to Landlord. All other terms of the Lease Agreement remain
unchanged. (PREM) District 2 (HJF)

Background and Justification: On December 16, 1997 (R97-2126D), the Board approved the initial
Lease Agreement with C&D Development for a period of one (1) year with two (2) options to extend, each
for a one (1) year period. The Board has approved various amendments and extensions options (R99-
1641D and R2002-2267). The County does not have any County-owned space available for the PBSO’s
use. In June 2007, C&D Development sold the property to Aspen Skees Road, LLC, the new landlord.
The County is responsible for all tenant improvements which will be performed by the County at its
expense. $100,000 was included in the Capital Improvement Program for such improvements. Any excess
improvement costs will be funded by PBSO. Florida Statutes Section 286.23 requires that a Disclosure of
Beneficial Interests be obtained when a property held in a representative capacity is leased to the County.
Aspen Skees Road, LLC, a Florida limited liability company, the landlord, provided the Disclosure attached
hereto as Attachment No. 4. This Disclosure identifies the only member of Aspen Skees Road, LLC, a
Florida limited liability company, holding a 5% or greater beneficial interest as SMP Skees Road, LLC,
a Michigan limited liability company, with a 10% interest. The members of SMP Skees Road, LLC holding
a 5% or greater beneficial interest are: i) Spencer M. Partrich, Trustee of the Spencer M. Partrich Inter
Vivos Trust Agreement, with a 90% interest, which Spencer M. Partrich holds a 100% interest therein;
and, ii) SMP Florida, LLC, a Michigan limited liability company, with a 10% beneficial interest, which
Spencer M. Partrich is the only member with a 5% or greater beneficial interest therein.

Attachments:

1. Location Map 3. Budget Availability Statement

2. Amendment Number Three to Lease 4, Disclosure of Beneficial Interests
Agreement

Recommended By: %&—;L ‘lAY\N\ iy \/\) bf- 6\\ |4 \ Dl
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II. FISCAL IMPACT ANALYSIS
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A. Five Year Summary of Fiscal Impact:
Fiscal Years 2008 2009 2010 2011
Capital Expenditures -
Operating Costs % £ L4140 /e 3¥0 o
External Revenues -
Program Income (County) -
In-Kind Match (County) —_—

NET FISCAL IMPACT g0 @M N
# ADDITIONAL FTE
POSITIONS (Cumulative) -
Is Item Included in Current Budget: Yes_ XX No
Budget Account No: Fund 0001 Dept 164 Unit 1604 Object4410

Program
B. Recommended Sources of Funds/Summary of Fiscal Impact:
C. Departmental Fiscal Review:
III. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development Comments:
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A ‘This amendment complies with

B. Legal Sufficiency: our review requirements.
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Assﬁt&:t aoFu-n Attorney
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C. Other D ent Review:

Deﬁaffment Director

This summary is not to be used as a basis for payment.
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AMENDMENT NUMBER THREE
TO LEASE AGREEMENT

THIS AMENDMENT NUMBER THREE TO LEASE AGREEMENT (“Amendment Number
Three”), made and entered into on , by and between ASPEN SKEES ROAD,
LLC, a Florida limited liability company, hereinafter referred to as “Lessor” and PALM BEACH
COUNTY, a political subdivision of the State of Florida, on behalf of the PALM BEACH
COUNTY'’S SHERIFF'S OFFICE, hereinafter referred to as “Lessee”.

Whereas, C&D Development, the original Lessor, and Lessee entered into that certain Lease
Agreement dated December 16, 1997 (R97-2126D) (the “Lease”) for 3,000 net leasable square feet
of warehouse space located at 1438-B Skees Road, West Palm Beach, Florida (the “Premises”),
which Lease commenced on January 1, 1998, for a one (1) year term with the option to extend the
Lease for two (2) additional one (1) year terms, and which obligated Lessor to perform and construct
certain improvements to the Premises; and

Whereas, C&D Development sold the Premises to Aspen Skees Road, LLC, and provided
written notice of the change in ownership to the Lessee in June, 2007; and

. Whereas, Amendment Number One to the Lease dated September 21, 1999 (R99-1641D)
added an additional 3,000 square feet of net leasable warehouse space to the Premises, added two (2)
additional one (1) year extension options to the Lease, and obligated Lessor to perform and construct
certain additional improvements to the Premises; and

Whereas, Amendment Number Two to the Lease dated December 17, 2002 (R2002-2267)
extended the term of the Lease for an additional three (3) year period commencing January 1, 2003,
with two (2) additional one (1) year extension options; and

Whereas, Lessor has agreed to extend the term of the Lease for an additional two (2) years
with three (3) additional one (1) year extension options; and

Whereas, Lessor has also agreed to allow Lessee to make certain improvements to the
Premises.

NOW, THEREFORE, in consideration of the premises and mutual covenants and
conditions contained herein, Lessor and Lessee agree as follows: '

1. Section 1.02, Length of Term and Commencement Date, is modified to provide that the term
of this Lease is extended for two (2) years commencing January 1, 2008, and expiring on
December 31, 2009.
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The first paragraph of Section 1.03, Option to Extend, is hereby modified to grant Lessee
three (3) additional options to extend the term of the Lease, each for a period of one (1) year,

- upon the same terms and conditions with the sole exception that the Rent shall be adjusted as
specified in Section 2.03 hereof.

The first paragraph of Section 2.01, Annual Gross Rent, is hereby modified as follows:
Lessee shall pay an annual gross rent in the amount of Sixty-Two Thousand Four Hundred
and no/100 Dollars ($62,400.00), in equal monthly installments of Five Thousand Two
Hundred and no/100 Dollars ($5,200.00), on the first day each month, in advance, for the
period January 1, 2008 to December 31, 2008, inclusive. For the period January 1, 2009, to
December 31, 2009, Lessee shall pay an annual gross rent in the amount of Sixty-Five
Thousand Five Hundred Twenty and no/100 Dollars ($65,520.00), in equal monthly
installments of Five Thousand Four Hundred Sixty and no/100 Dollars ($5,460.00), on the
first day each month, in advance.

Section 2.03, Rent During Extended Terms, is hereby modified to read: In the event that
Lessee exercises its option(s) to extend the term of this Lease as provided in Section 2 of this

Amendment Number Three, the annual gross rent shall be payable as follows:

Period: Rent annual/monthly:

January 1, 2010 - December 31, 2010 $68,820.00/ $5,735.00
January 1, 2011 - December 31, 2011 $72,240.00 / $6,020.00
January 1, 2012 — December 31, 2012 $75,840.00 / $6,320.00

Article IV, Construction of Premises, is modified to add the following Section 4.02:
Section 4.02 Lessee’s Work

Lessor hereby agrees to allow Lessee, at Lessee’s sole option, to perform and
construct the improvements to the Premises described on Exhibit “C” attached hereto and
made a part hereof (“Lessee’s Improvements™) at Lessee’s sole cost and expense. Lessor
acknowledges that Lessee may be required to apply for governmental approval of some or all
of Lessee’s Improvements, and Lessor agrees to promptly sign any applications or owner’s
consent forms as may be required as part of the governmental approval process. Lessee
agrees to be responsible for compliance with any conditions of approval that may be imposed
in connection with any governmental agency’s approval of Lessee’s Improvements. Should
Lessee exercise its option to perform and construct Lessee’s Improvements, Lessee’s
Improvements shall be made and performed in a good and workmanlike manner in
accordance with all applicable codes, rules, regulations and procedures of any governmental
“ entity or agency thereof having jurisdiction over the construction of such work.

Lessor acknowledges that Lessee’s Improvements, should Lessee exercise its option

to perform and construct said improvements, are separate and apart from Lessor’s Work and
Lessor’s responsibilities as set forth in the Lease, as amended, and that nothing contained
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herein shall relieve Lessor of Lessor’s responsibilities as set forth in the Lease, as amended,
including but not limited to Lessor’s Work and Lessor’s responsibility to maintain the
Premises.

Lessor further acknowledges that it is solely responsible for compliance with any

- regulations or conditions previously imposed upon Lessor in connection with the approval of

Palm Beach County Zoning Petition PDD 90-07, as amended (the “Previous Conditions”)
and that nothing contained herein shall relieve Lessor of its obligation to comply with the
Previous Conditions. Restatement of the Previous Conditions or inclusion of the
requirements contained in the Previous Conditions in any governmental approval of Lessee’s
Improvements shall not relieve Lessor of Lessor’s obligation to comply with the Previous
Conditions or serve to transfer Lessor’s obligation to comply with the Previous Conditions to
Lessee.

In the event the permit to complete Lessee’s Improvements is withheld, conditioned
or delayed or any final inspection of Lessee’s Improvements is withheld, conditioned or
delayed due to Lessor’s failure to comply with the Previous Conditions or failure to perform
Lessor’s Work, Lessor shall remedy the same within thirty (30) days of delivery of notice
from Lessee of such failure. In the event Lessor does not comply with the Previous

~Conditions or perform Lessor’s Work within thirty (30) days of delivery of notice from

Lessee, Lessee may, at its sole option, complete on behalf of Lessor the work required to
comply with the Previous Conditions or Lessor’s Work. In the event Lessee completes on
behalf of Lessor the work required to comply with the Previous Conditions or Lessor’s
Work, Lessee may deduct any and all costs and expenses associated with completing said
work from the next monthly installment(s) of Gross Rent.

Section 13.01, Notices and Consents, is modified as follows:

(a) ifto the Lessor at:
Aspen Industrial -
3621 % South Dixie Highway
West Palm Beach, FL. 33405
(b) ifto the Lessee at:
Property & Real Estate Management Division
2633 Vista Parkway
West Palm Beach, FL. 33411-5605

This Amendment Number Three shall become effective when signed by all parties and
approved by the Palm Beach County Board of County Commissioners.
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Except as modified by this Amendment Number Three, the Lease, as amended by
Amendment Number One and Amendment Number Two, remains unmodified and in full
force and effect and the parties hereby ratify, confirm, and adopt the Lease, as amended, in
accordance with the terms thereof.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, the parties have caused this Amendment Number Three to be

executed as of the day and year first written above.

LESSOR:

ASPEN SKEES ROAR, LLC
a Florida limited liabil ’ company

WITNESS:

JL jss mgnHure Jon, thanLawon
VP I ing &
N e b

print w1tnes§ name -

/ )ﬁbb’(/’“?(( AL P L; /;/’ {&L«{..w/

‘witness signature

:Cx; t;"‘LJu e L (J‘ e *»’*{(s

prlnt witness name

ATTEST:

PALM BEACH COUNTY, a

political subdivision of the State of Florida
SHARON R. BOCK

CLERK & COMPTROLLER
By: By:

Deputy Clerk Addie L. Greene, Chairperson
APPROVED AS TO FORM APPROVED AS TO TERMS
AND LEGAL SUFFICIENCY AND CONDITIONS

7 ‘
Zok A e Wh g
Assistant County Attorney Audrey\Wolf, Ditector

Facilities Development & Operations

G:\Property Mgmt Section\Out Lease\PBSO Auto Theft Task Force\Amend#3\Amendment#3. 009.HF app.071207.revl.doc
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EXHIBIT “C”

LESSEE’S IMPROVEMENTS
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EXHIBIT “C”

LESSEE’S IMPROVEMENTS
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EXHIBIT “C”

LESSEE’S IMPROVEMENTS
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BUDGET AVAILABILITY STATEMENT

REQUEST DATE: _08/20/2007

REQUESTED BY: Martha LaVerghetta, Property Specialist, F D&O/PREM

SENT TO:___ Larry Schaner, Fiscal Manager II, FD&O

PROJECT NAME:_Auto Theft Task Force, Amendment # 3

IS ITEM INCLUDED IN CURRENT BUDGET: YES _ X _ NO

BUDGET ACCOUNT NO:

FUND: 0001 DEPT:__164 UNIT:_1604 _ OBJ:_4410__ PROGRAM:

FIVE YEAR SUMMARY OF FISCAL IMPACT

\O
N
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(e}
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FISCAL YEARS 2007 2008 20

CAPITAL EXPENDITURES

OPERATING COSTS $46.800.00 $64.740.00 $16.380.00

RENTAL INCOME

PROGRAM INCOME (CTY)

IN KIND MATCH (CTY)

NET FISCAL IMPACT $46.800.00 $64,740.00 - $16.380.00

PROPOSED BCC MEETING DATE: August 21, 2007

/ ' g. Jo-0F

DATE:

BAS APPROVED BY:

G:\PROPERTY MGMT SECTION\OUT LEASE\PBSO AUTO THEFT TASK FORCE\AMEND#3\BAS.SCHANER .082007.2.D0OC
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LANDLORD'S DISCLOSURE OF BENEFICIAL INTERESTS
(REQUIRED BY FLORIDA STATUTES 286.23)

TO: PALM BEACH COUNTY CHIEF OFFICER, OR HIS OR HER OFFICIALLY
DESIGNATED REPRESENTATIVE

STATE OF FLORIDA
COUNTY OF PALM BEACH

BEFORE ME, the undersigned authority, this day personally appeared, Spencer
M. Partrich, hereinafter referred to as “Affiant”, who being by me first duly sworn, under
oath, deposes and states as follows:

1. Affiant is the Manager of Aspen Skees Road, LLC, a Florida Limited
Liability Company, (the “Owner”) which entity is the owner of the real property legally
described on the attached Exhibit “A” (the “Property”).

2. Affiant’s address is: 31550 Northwestem Highway, Suite 200 Farmington
Hills, Michigan 48334,

3. Attached hereto as Exhibit “B” is a complete listing of the names and
addresses of every person or entity having a five Percent (5%) or greater beneficial
interest in the Owner and the percentage interest of each such person or entity.

4, Affiant acknowledges that this Affidavit is given to comply with Florida
Statutes 286.23, and will be relied upon by Palm Beach County in its lease of the
Property.

5. Affiant further states that Affiant is familiar with the nature of an oath and
with the penalties provided by the laws of the State of Florida for falsely swearing to
statements under oath.

6. Under penalty of petjury, Affiant declares that Affiant has examined this
Affidavit and to the best of Affiant’s knowledge and belief it is true, correct, and
complete.

FURTHER AFFIANT SAYETH NAUGHT.

Lo % wr Wl

, Affiant

cogg o s

Spencer M. Parflj/ﬁ -

ot

'-AE.-C\N»%

The foregomg instrument was acknowledged before me this ¢2 wd day of 74"\3.9 wx}

, 2007 by SP2wcen CarTréEn
\/T who is personally known to me or [ ] who has produced

as i1dentification and who did take an oath.
o B oo o Jian O

Notary Public

Rerbare Lo Grawd

(Print Notary Name)

NOTARY PUBLIC
State of T\ 0w e at Large

My Commission Expires:_1| & [ Zo(O

ATTACHMENT #1
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EXHIBIT B

ATTACHEMENT TO LANDLORD’S
DISCLOSURE OF BENEFICIAL INTERESTS
IN
ASPEN SKEES ROAD, LLC

The only member of Aspen Skees Road, LLC, a Florida limited liability
company, holding a 5% or greater beneficial interest is SMP Skees Road, LLC, a
Michigan limited liability company, holding a 10% interest.

Spencer M. Partnch Trustee of the Spencer M. Partrich Inter Vivos Trust
Agreement, holds a 90% interest in SMP Skees Road, LLC. Spencer M. Partrich
holds a 100% beneficial interest in the Spencer M. Partrich Inter Vivos Trust.

SMP Florida, LLC, a Michigan limited liability company, holds a 10% beneficial
interest in SMP Skees Road, LLC.

No person who holds a beneficial interest in SMP Florida, LLC holds a 5% or
greater beneficial interest in Aspen Skees Road, LLC, except Spencer M. Partrich.

The address for Aspen Skees Road, LLC is 31550 Northwestern Highway, Suite
200, Farmington Hills, MI 48334.

The address for SMP Skees Road, LLC is 31550 Northwestern Highway, Sulte
200, Farmington Hills, M1 48334,

The address for Spencer M. Partrich and the Spencer M. Partrich Inter Vivos Trust
is 31550 Northwestern Highway, Suite 200, Farmington Hills, MI 48334.

The address for SMP Florida, LLC is 31550 Northwestern nghway, Suite 200,
Farmington Hills, MI 48334.




AFFIDAVIT

Before Me, the undersigned authority, duly authorized to take acknowledgements
and administer oaths, personally appeared SPENCER M. PARTRICH (“Affidant”), who,

after being by me first duly sworn, deposes and says that:
1. Aspen Skees Road, LLC a Florida Limited Liability Company (“Lessor”) is
the owner of and is leasing the following described Leased Property to PALM
BEACH COUNTY, a pohtlcal subdivision of the State of Florida (“Lessee”),
to wit:

SEE EXHIBIT “A” ATTACHED HERETO FOR LEASED PROPERTY

2. SPENCER M. PARTRICH, “Affiant”, is the Manager of Aspen Skees Road,
LLC.

3. Said Company is in full force and effect and has been in full force and effect
throughout its ownership of the above described Leased Property.

4. The Company provides the Affiant with full power to lease.
5. The subject transaction will not violate the Company.

Under penalties of perjury, I declare that I have read the foregoing Affidavit and that

the facts stated in it are true.
‘ /MV
/ / ’

SPENCER M. PARTAICH, Manager

State of t" \CT\\ den
County of Tl [%Qm: (VN

o

The foregoing instrument was sworn to and subscribed before me this

- day of A usd: | 2007, by SPENCER M. PARTRICH, as Manager of
Aspen Skees Road, LLC, a Flonda Limited Liability Company, who is personally known

to me.

Bt Mo ’&Q%ﬁ

Notary Public, State of =1 o Ae.

I Owmmis<in 1 .p-es Fob 5, 20K
otemssion o -3f) 514680
B By 1141 tiotary Age.

My Commission expires: ,1,[ S ( VO
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ACORD. CERTIFICATE OF LIABILITY INSURANCE

OPID SY|
LAUTR-1

DATE (MM/DD/YYYY)
08/20/07

PRODUCER

Hylant Group -~ Troy
2401 W Big Beaver, Suite 400

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
. ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE

HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR

ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

Troy MI 48084
} Phone: 248~-643-8750 INSURERS AFFORDING COVERAGE NAIC #
INSURED INSURER A: Travelexs Property Casualty Co 036161
Lautrec, Ltd. INSURERS:  Federal Insurance Company 020281
(See Named Insured Below) - :
At rank Roth INSURER C:
3155 0 Northwestern ng #200 INSURER It
Farmington Hills MI 334
INSURER E:
COVERAGES
THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED, NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES, AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
|INERRODT POLICY EFFECTIVE [FOLICY EXPIRATION
LTR JNSRE TYPE OF INSURANCE POLICY NUMBER DATE (MNWDDIYY) | DATE (MANUDDIYY) LImTS
GENERAL LIABILITY EACH OCCURRENCE 51,000,000
DAMAGE TO RENTED
A X | COMMERCIAL GENERAL LIABILITY | Y630363K0393 04/15/07 04/15/08 | PREMISES (Eaccourence) - | $ 300,000
| CLAIMS MADE OCCUR MED EXP (Anyone person) | 3 5000
X |Terrorism Incl NC DEDUCTIBLE PERSONAL&ADVINJURY {3 1,000,000
X (Mold Excl GENERAL AGGREGATE $2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG |8 2,000,000
POLICY I I JECT l LOC
.’.‘ﬂm‘"‘“’m LiABILITY COMBINED SINGLE LIMIT | ¢
ANY AUTO (Ea accident)
ALL OWNED AUTOS BODILY INJURY s
SCHEDULED AUTOS (Per person)
HIRED AUTOS BODILY INJURY §
NON-OWNED AUTOS {Per accident)
- PROPERTY DAMAGE s
{Per accident)
GARAGE LIABILITY AUTO ONLY - EAACCIDENT | §
ANY AUTO OTHER THAN EAACC | §
AUTO ONLY: T AGG |
EXCESS/UMBRELLA LIABILITY EACH OCCURRENCE $25,000,000
B X loccUR CLAIMS MADE | 79853557 04/15/07 04/15/08 | AGGREGATE $ 25,000,000
$
DEDUCTIBLE $
‘RETENTION  § : $
WORKERS COMPENSATION AND RCEPALS YR
EMPLOYERS' LIABILITY £ L. EACH ACCIDENT s
ANY PROPRIETOR/PARTNER/EXECUTIVE -
OFFICER/MEMBER EXCLUDED? E.L. DISEASE - EA EMPLOYEE] $
If yes, describe under
SPECIAL PROVISIONS below E.L DISEASE - POLICY LIMIT | 5
OTHER

Named Insured:
Beach, FL 33411.

Note:

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES / EXCLUSIONS ADDED BY ENDORSEMENT / SPECIAL PROVISIONS
Aspen Skees Road, LLC Location:

1426-1486 Skees Rd., W Paln

Certificate holder full name: Palm Beach County Board of County
Comnmissioners
__CERTIFICATE HOLDER CANCELLATION

Palm Beach Cty Bd of Commrs
Property & Real Estate Mgmt
Attn: Director

2633 Vista Parkway

West Palm Beach FL 33411- 5605

SHOULD ANY OF THE ABOVE DESCRISED POLICIES BE CANCELLED BEFORE THE EXPIRATION
DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL §__0__ DAYS WRITTEN
NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE TO DO SO SHALL
IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR

REPRESENTATIVES,
AUTHORIZED, ESE

2.

= i

ACORD 25 (2001/08)

© ACORD CORPORATION 1988




3 DATE (MM/DDIYY)
ACORD. EVIDEN = T -1IND U N _ 08/20/07
THIS IS EVIDENCE THAT INSURANCE AS IDENTIFIED BELOW HAS BEEN ISSUED, IS IN FORCE, AND CONVEYS ALL THE
RIGHTS AND PRIVILEGES AFFORDED UNDER THE POLICY. )

PRODUCER m’::”g‘w 24B~643-8750 1 COMPANY

Hylant Group - Troy Lexington Insurance Company

2401 W Big Beaver, Suite 400 P.0O. Box 3600-19

Troy MI 48084 Boston MA 02241

Stephen T. Hylant

CODE: ]suacon&

A Etomeri#: LAUTR-1

INSURED LOAN NUMEER POLICY NUMBER

Aspen Skee Road, LLC 89000146 2079229
c/o Lautrec — Attn: Frank Roth EFFECTIVE DATE EXPIRATION DATE CONTINUED UNTIL
31550 Northwestern Hwy. #200 04/15/07 04/15/08 || | TERMINATED IF CHECKED
Farmington Hills MI 48334 THIS REPLACES PRIOR EVIDENCE DATED:

|

LOCATION/DESCRIPTION
001

Commercial Buildings

1426-1486 Skees Road
W. Palm Beach FL. 33411

COVERAGE/PERILS/FORMS ANMOUNT OF INSURANCE DEDUCTIBLE

{Primary Property: Lexington Ins Co. #2079229

Property Damage Limit: $10 mil $10,000
lst Excess Carrier: Mt Hawley MCP #144075 )

1st Excess Property Limit 55 mil $10 mil
2nd Excess Carrier: RSUI $25 mil $15 mil

Special Perils Incl Wind/Hail -Replacement Cost
No Coinsurance

Loss of Rents Incl in limit/180 days Extended BI
Ordinance/Law: :

Cov A: $5,000,000

Cov B: $500,000

Cov C: §500,000

Mold Excluded

Ter i = L

550

tqn

ng: $3,315,000

Rents: $1,395,000

30 days written notice provided to certholder/mortgage except non
payment of premium is 10 days. '
Mortgagee Clause: Wachovia Bank, National Association, as Master
Servicer on behalf of LaSalle Bank National Association , as Trustee
for the benefit of the Certificate Holders of, Commercial Mortgage
Pass-Through Certificates Series JPMCC 2007-LDP11

THE POLICY IS SUBJECT TO THE PREMIUMS, FORMS, AND RULES IN EFFECT FOR EACH POLICY PERIOD, SHOULD THE
POLICY BE TERMINATED, THE COMPANY WILL GIVE THE ADDITIONAL INTEREST IDENTIFIED BELOW 30 DAYS
WRITTEN NOTICE, AND WILL SEND NOTIFICATION OF ANY CHANGES TO THE POLICY THAT WOULD AFFECT THAT

IN ACCORDANCE WITH THE POLICY PROVISIONS OR AS REQUIRED BY LAW,
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