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I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to approve: execution of a Release and Discharge of 
the Loan, Mortgage and Security Agreement dated March 1, 1984 by Manor Care of Boynton Beach, 

Inc. ("Manor Care") in favor of the County. 

Summary: The County issued its $3,500,000 Industrial Development Revenue Bonds for the 
Manor Care of Boynton Beach, Inc. project (the "Bonds") in 1984. The Bonds were paid off in 
1999. The County did not release and discharge Manor Care's Loan, Mortgage and Security 
Agreement related to the Bonds at that time. Manor Care now requests the County to execute the 
attached Release and Discharge of Loan, Mortgage and Security Agreement to clear the title to the 
property. District 7 (PFK) 

Background and Justification: The Bonds were paid off in 1999. The bond documents and the 
bond resolution require the County to execute the proposed Release and Discharge of Loan, 
Mortgage and Security Agreement. The Manor Care project is located at 3001 S. Congress Avenue, 
Boynton Beach, Florida 33426. 

Attachments: 

1. Release and Discharge of Loan, Mortgage and Security Agreement. 

Dep 

Approved by: _________ ..-;.N_/_A=------------------



II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2008 

Capital Expenditures 
Operating Costs 

2009 

.JL 
J!.. 

External Revenues .JL .JL 
Program Income (County) .JL .JL 
In-Kind Match (County) .JL .JL 

NET FISCAL IMPACT JL .JL 

# ADDITIONAL FTE 
POSITIONS (Cumulative).JL 

Is Item Included in Current Budget? 

.JL 

2010 

Yes_No_x_ 

2011 

Budget Account No.: Fund_ Department_ Unit_ Object_ 

Reporting Category_ 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

C. Departmental Fiscal Review: No fiscal impact to Palm Beach County. 

III. REVIEW COMMENTS 

A. OfMB Fiscal and/or Contract Dev. and Control Comments: 
No -A~ct?Li l-h"-pet.C:t- • 

B. 

C. Other Department Review: 

Department Director 

THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT. 
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Prepared by: 
PaulF. King 
Assistant County Attorney 
Palm Beach County Attorney's Office 
301 North Olive Avenue, Suite 601 
West Palm Beach, Fl 33401 

RELEASE AND DISCHARGE OF LOAN, MORTGAGE AND 
SECURITY AGREEMENT 

KNOW ALL MEN BY THESE PRESENTS: That Palm Beach County, a political subdivision 

of the State of Florida, for valuable consideration, the receipt of which is hereby acknowledged, does 

hereby release and discharge the Loan, Mortgage and Security Agreement executed by Manor Care of 

Boynton Beach, me. dated the 1st day of March, 1984 and recorded in Official Records Book 4181, Page 

381 of the Public Records of Palm Beach County, Florida, the following described real estate: 

See Attached Exhibit A 

IN WITNESS WHEREOF, the Board of County Commissioners of Palm Beach County has 

caused these presents to be executed _______ , 2008. 

(Official Seal) 

Attest: 

PALM BEACH COUNTY, FLORIDA, a political 
subdivision of the State of Florida, by its 
Board of County Commissioners 

Sharon R. Bock, Clerk & Comptroller By: _____________ _ 

By: __________ _ 
Clerk 

APPROVED AS TO FORM 
AND LEGAL SUFFICIENCY 

Addie L. Greene, Chairperson 
Board of County Commissioners 



BXHIBI'l A 

TUI PROJJO: SITE 

A parcel of land lying in Section 6, Township 46 South, u1n9e 43 Eaat, Pala Beach County, Florida, and •ore particularly 
described a• followa: 

Commencing at the Horthea1t corner of said Section&, 
thence run south oo33•1,• West along the Ea1t lint of said Section,, a distance ot 40.02 feet, thence run south aao34•0,• 
Welt, along a line 40 feet South of and parallel to the Horth line of said Section,, a di1tance of 53.03 ffft to the point of beginning of 
th• herein dHcdbed parce.11 thence continue along the last ducdbed course 408.00 teet to a point, thence run South 1°13•13• last, a 
distance of 355.9f feet to a point, thence run North 11°41•47• bat a distance of 39f.92 feet to a point, thence run North oo33•1,• East, alon, a line 53 .o feet Neat of and parallel to the Eut line of said Section f, a diatanca ot 357 .67 feet to the point of btginnin9 anc:J continuing H3 ,571 square feet Cl .29' acnaJ •ore or lea• ancJ subject to easement• and right• of v~y ot cecord. 
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