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PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 
----------------===-======================================================= 
Meeting Date: 

Department: 

Submitted By: 

July 8, 2008 [] Consent [X] Regular 

Housing and Community Development 

Housing and Community Development 
=-------=================================================================== 

I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends a motion to approve: a) a subsidy loan in the amount of 
$60,000 from the State Housing Initiative Partnership (SHIP) Program, and b) a third mortgage in the 
amount of $60,000 from the Community Development Block Grant Program (CDBG) for a low 
income Palm Beach County employee participating in HCD's first-time homebuyer program. 

Summary: Frank Harris Ill is a single man who has been employed with the Palm Beach County 
Water Utilities Department since 2005. He is seeking to purchase a townhome in the amount of 
$185,000 which is consistent with the appraised value. The home is 1645 square feet, 3 bedrooms 
with 2 1/2 baths. This townhome was initially purchased by HCD in 2005 through the CDBG Local 
Homestead Pilot Program and is located at 9301 Lily Bank Court, Riviera Beach. Mr. Harris has 
secured a first mortgage in the amount of $65,000 from Citi Mortgage, and has been qualified to 
receive $60,000 in SHIP subsidy assistance and $60,000 in deferred CDBG assistance. The subsidy 
assistance provided by Palm Beach County will consist of one mortgage and two separate 
promissory notes with no monthly payment and forgivable after thirty (30) years if the property 
remains owner-occupied by Mr. Harris. This request was presented to and recommended for 
funding by the Commission on Affordable Housing's Advisory Committee on April 24, 2008. These 
are State and Federal funds which require no local match {District 7) (TKF) 

Background and Justification: On June 7, 2005 the Board of County Commissioners approved the 
HCD Local Homesteading Pilot Program (R-2005-1111 through R-2005-1119) to provide affordable 
housing opportunities to low-and-moderate-income homebuyers in the Palm Beach County CDBG 
jurisdiction exclusive of the Cities of Boca Raton, Boynton Beach, Delray Beach and West Palm 
Beach. The Board of County Commissioner through (R-2005-1111 through R-2005-1119) also 
authorized the Department of Housing and Community Development (HCD) to acquire five (5) 
homes with CDBG funds for resale to targeted groups and has been offering the homes to income 
eligible applicants at/or below market prices. On May 18, 1993, the Board of County Commissioners 
(BCC) adopted it's Affordable Housing Ordinance (No. 93-8 as amended) pursuant to the SHIP 
regulations outlined by the Florida Housing Finance Corporation (FHFC). The County's Commission 
on Affordable Housing (CAH) was established by the BCC in 1990 to administer the Robert E. 
Pinchuck Memorial Housing Trust Fund. The current SHIP Local Housing Assistance Plan (LHAP) 
adopted by the BCC on April 25, 2006 (R2006-0738) establishes how local SHIP program funds are 
to be allocated. The SHIP funds are used to facilitate the acquisition and construction of affordable 
single-family and multi-family/rental housing Palm Beach County. Additionally, under the LHAP, 
SHIP funding is also used for: foreclosure prevention; Rehabilitation, utility connection and impact 
fee payments; Home Ownership Development; Multifamily Rental Development; Disaster Mitigation; 
HOME Program Match; Rental Housing Entry Assistance; and architectural barrier removal. 

Attachments: 
A Copies of SHIP and CDBG Mortgages 
8. Appraisal 

=========================--------
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II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2008 2009 2010 
Capital Expenditures 

Operating Costs 60,000 
External Revenues 

Program Income 

In-Kind Match (County) 

NET FISCAL IMPACT /Ji),000 

# ADDITIONAL FTE 
POSITIONS 
(Cumulative) () 

Is Item Included In Current Budget? Yes_lL No 
Budget Account No.: 

2011 2012 

Fund 1100 Unit 143 Org 7705 Object 8301 Program Code/Period BG JlFS51/GY0'i - $60,000 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 
Source: 

Approval of this Agenda Item will provide one subsidy loan in the amount of 
$60,000 to Frank Harris Ill, to assist with the purchase of a town house in 
Riviera Beach, Fl. 

C. Departmental Fiscal Review: 

Ill. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Development and Control Comments: 

/;;_7/op 

B. 

1/Jr-ilY~ 
,.a-·--ounty Attorney 

C. 

Department Director 

This summary is not to be used as a basis for payment. 



PALM BEACH COUNTY COMMISSION ON AFFORDABLE HOUSING 

PURCHASE ASSISTANCE PROGRAM 
SECOND MORTGAGE 

THIS IS A SECOND MORTGAGE AND THE FINAL PRINCIPAL PAYMENT 
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS 
$120,000.00 TOGETHER WITH ACCRUED INTEREST, IF ANY, AND 
ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS 
OF THIS MORTGAGE. 

THIS MORTGAGE DEED 

Executed this __ day of July , A.O. 2008_ by Frank Harris Ill (an unmarried 
man} whose current address is 129 NW 14th Street Delray Beach 33445 hereinafter called 
the mortgagor, to Palm Beach County, whose address is 301 North Olive Ave., West Palm 
Beach, Florida 33401, hereinafter called the mortgagee: 

(Wherever used herein the terms "Mortgagor" and "Mortgagee" include all the parties 
to this instrument and the heirs, legal representatives and assigns of individuals, and the 
successors and assigns of corporations, and the term "note" includes all the notes herein 
described if more than one.) 

WITNESSETH, that for good and valuable considerations, and also in consideration of 
the aggregate sum named in the promissory note of even date herewith, hereinafter 
described, the mortgagor hereby grants, bargains, sells, aliens, remises, conveys and 
confirms unto the mortgagee all the certain land of which the mortgagor is now seized and in 
possession situate in Palm Beach County, Florida viz: 

LEGAL DESCRIPTION ATTACHED 

TO HAVE AND TO HOLD the same, together with tenements, hereditaments and 
appurtenances thereto belonging, and the rents, issues and profits thereof, unto the 
mortgagee, in fee simple. 

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly 
seized of said land in fee simple; that the Mortgagor has good right and lawful authority to 
convey said land as aforesaid; that the Mortgagor will make such further assurances to 
perfect the fee simple title to said land in the Mortgagee as may reasonably be required; that 
the Mortgagor hereby fully warrants the title to said land and will defend the same against the 
lawful claims of all persons whomsoever; and at said land is free and clear of all 
encumbrances. In the event the subject property or any interest therein shall be sold, 
conveyed or in any other manner disposed of, including by Agreement for Deed, this 
Mortgage shall become due and payable in full. 

PROVIDED ALWAYS, that if said Mortgagor shall pay unto said Mortgagee the 
certain promissory note hereinafter substantially copied for identification, to wit: 

See Attachments "A" and "B" attached hereto and made a part hereof and shall 
perform, comply with and abide by each and every agreement, stipulation, condition and 
covenant thereof, and of this mortgage, then this mortgage and the estate hereby created, 
shall cease, determine and be null and void. 

AND, Mortgagor hereby further covenants and agrees to pay promptly when due the 
principal and interest and other sums of money provided for in said note and this mortgage, 
or either; to pay all and singular the taxes, assessments, levies, liabilities, obligations, and 
encumbrances of every nature on said property; to permit, commit or suffer no waste, 
impairment or deterioration of said land or the improvements thereon at any time; to keep 
the buildings now or hereafter on said land fully insured in a sum of not less than full 
insurable value with a company acceptable to the mortgagee. The policy or policies to be 
held by, and payable to, said mortgagee. In the event any sum or money becomes payable 
by virtue of such insurance the mortgagee shall have the right to receive and apply the 
same to the indebtedness hereby secured. 

In the event the mortgagor fails to pay when due any tax, assessment, insurance 
premium or other sum of money payable by virtue of said note and this mortgage, or either, 
the mortgagee may pay the same, without waiving or affecting the option to foreclose or any 
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other right hereunder, and all such payments shall bear interest from date hereof at the 
highest lawful rate then allowed by the laws of the State of Florida. 

In any event, as long as the property is encumbered by the original first mortgage, all 
property insurance payments and property tax payments are to be secured through escrow 
and paid by the first mortgage. 

AND, Mortgagor agrees further that mortgagor shall reside in the mortgaged property as 
the Mortgagor's principal place of residence for the term of this Mortgage. 

AND, Mortgagor further recognizes that any secondary or junior financing placed 
upon the mortgaged property, (a) may divert funds which would otherwise be used to pay 
the Note secured hereby; (b) could result in acceleration and foreclosure by any such junior 
encumbrance which would force Mortgagee to take measures and incur expenses to 
protect its security (s), could detract from the value of the mortgaged property should 
Mortgagee's right to accept a deed in lieu of foreclosure, as a foreclosure by Mortgagee 
would be necessary to clear the title to the mortgaged property and (d) require the 
Mortgagor to have housing expenses which exceed the guidelines for affordability under the 
SHIP program requirements. 

In accordance with the foregoing and for the purposes of (i) protecting Mortgagee's 
security; (ii) giving Mortgagee the full benefit of its bargain and contract with Mortgagor; (iii) 
keeping the premises free of subordinate financing liens and (iv) meeting SHIP program 
requirements for affordability, Mortgagor agrees that if this paragraph be deemed a restraint 
on alienation, that it is a reasonable one and that any sale, conveyance, assignment, further 
encumbrance or other transfer of title to the mortgaged property or any interest therein 
(whether voluntarily or by operation of law) without the Mortgagee's prior written consent, 
which may be withheld for any reason, shall be an Event of Default hereunder. 

For the purpose of and without limiting the generality of the preceding sentence, the 
occurrence of any time of any of the following events shall be deemed to be an unpermitted 
transfer of title to the mortgaged property and therefore an Event of Default hereunder. 

(a) any sale, conveyance, assignment or other transfer of or the grant of security interest in, 
all or any part of the title to the premises within thirty (30) years of the date of this Mortgage 
or the expiration of the full term.of the First Mortgage, whichever date is earlier, without the 
prior written consent of the Mortgagee. 

(b) any new or additional liabilities without the prior written consent of Mortgagee. Any 
consent by the Mortgagee, or any waiver of an event of default, under this paragraph shall 
not constitute a consent to, or waiver of any right, remedy or power of the Mortgagee upon 
a subsequent event of default under this paragraph. 

If any sum of money herein referred to be not promptly paid within 15 days after the same 
becomes due, or if each and every agreement, stipulation, condition and covenant of said 
note and this mortgage, or either, are not fully performed, complied with and abided by, 
then the entire sum mentioned in said note, and this mortgage, or the entire balance unpaid 
thereon, shall forthwith or thereafter, at the option of the mortgagee, become and be due 
and payable, anything in said note or herein to the contrary notwithstanding. Failure by the 
mortgagee to exercise any of the rights or options herein provided shall not constitute a 
waiver of any rights or options under said note or this mortgage accrued or thereafter 
accruing. 

This Second Mortgage is expressly made subject and subordinate to the terms and 
conditions specified in that certain Mortgage from Borrower to the first Lender, dated 
-----=2=-=0=0=8, recorded in ___ Page ___ , in the Clerk's Office of Palm Beach 
County, Florida (the "First Mortgage") securing that certain Note having an original principal 
face amount of SIXTY FIVE THOUSAND and 00/100 ($65,000.00) dollars, dated 
---=-20"""'0'-"-8 (the,, "First Note"), made by Borrower payable to CITI MORTGAGE 
(USA), Its successors and/or assigns as their interest may appear the ("First Lender"). 

If any provision of the Promissory Note or the Second Mortgage conflicts with any provision of 
the First Note or the First Mortgage, the terms and provisions of the First Note and the First 
Mortgage shall govern. 

In the event of a foreclosure or a deed in lieu of foreclosure of the First Mortgage, any 
provision herein or in any collateral agreement restricting the use of the Property or restricting 
the Borrower's ability to sell the Property shall have no further force or effect on subsequent 
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owners or purchasers of the Property. Any person, including his successors and assigns 
(other than the Borrower or a related entity or person to the Borrower), receiving title to the 
Property through a foreclosure or deed in lieu of foreclosure of the First Mortgage shall 
receive title to the Property free and clear of such restrictions. 

Furthermore, if the First Lender acquires title to the Property pursuant to a deed in lieu of 
foreclosure, the lien of this Second Mortgage shall automatically terminate upon the First 
Lender's acquisition of title. 

THIS IS A SECOND MORTGAGE AND THE FINAL PRINCIPAL PAYMENT 
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS $120,000.00 
TOGETHER WITH ACCRUED INTEREST, IF ANY AND ALL 
ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF 
THIS MORTGAGE. 

IN WITNESS WHEREOF, the said mortgagor has hereunto signed and sealed these presents 
the day and year first above written. 

Signed, sealed and delivered in the presence of: 

Witness: 

Witness: 

PROPERTY ADDRESS: 
9301 Lily Bank Court 
Riviera Beach, FL 33404 

State of Florida 
Palm Beach County 

__________ (Signature) 
Frank Harris Ill , Mortgagor 

__________ (Signature) 
N/A 

The foregoing instrument was acknowledged before me this __ day of ______ ~ 2008, by 
and who is (are) ------

personally known to me or who has produced ___________ as identification. 

Notary Seal 

Signature of Notary Public 

SEAL 
My Commission expires: _______ _ 
Commission No.: _________ _ 

H:\PAP FILES, FORMS & REPORTS\08-CLIENTS\PILOT PROGRAMS\FRANK HARRIS\SECOND-MORTAGE HARRIS.DOC 
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ATTACHMENT A 

PROMISSORY NOTE 

LOCAL HOMESTEADING PILOT PROGRAM/CDBG FUNDING 

Amount: $60,000.00 

Date: -------
Property Address: 9301 Lily Bank Court Riviera Beach, FL 33404 

Place: Palm Beach County, Florida 

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay to the order of 
Palm Beach County, Florida, (herein called the "County"), acting by and through its Board of 
County Commissioners, the remaining balance on the principal sum of Sixty Thousand Dollars 
and 00/100 ($60,000.00). which remaining balance shall be payable in full upon the sale, lease, 
or transfer of the property, identified and legally described in the Mortgage used to secure this 
Note, from the undersigned signing this Note (being the owner(s) having fee simple title to the 
mortgaged property) to any other person(s) without the prior written consent of the Mortgagee. 

Upon the sale, lease, transfer, conveyance or alienation of any part or all of the property 
within thirty (30) years of the date of this Note, full repayment of the principal sum plus 
accrued interest, if any, plus any advancements made pursuant to the terms of the 
Mortgage, shall become immediately due and payable. In addition, the undersigned shall 
pay to County an amount equal to ten (10%) percent of any increase in value of the property 
from date of purchase. This amount shall be calculated by subtracting the original purchase 
price of$ 185,000.00, from the value of the property at the time of sale, lease, transfer, 
conveyance or alienation of any part or all of the property, as determined by an independent 
real estate appraiser deemed acceptable to the County, and multiplying the difference by 
ten (10%) percent. 

In the event of a refund of any governmental fees to the undersigned, the undersigned assigns 
such reimbursement directly to Palm Beach County to be credited towards the total amount due 
under this Note. 

The undersigned reserve(s) the right to prepay at any time all or any part of the principal amount 
of this Note without the payment of penalties or premiums or the need to pay any increase in 
equity. 

If default be made in the performance of any of the covenants, understandings and agreements 
obtained and entered into to secure financing used in connection with this Note or in said Mortgage, 
then the entire unpaid principal amount of this Note, together with accrued interest computed at 
a rate of eight percent per annum from the date of default, shall become at once due and 
payable, at the option of the County, without notice to the undersigned, time being of the essence. 

Failure of the County to exercise such option shall not constitute a waiver of such default, nor a 
waiver of the right to exercise the same in the event of any subsequent default. If this Note be 
reduced to judg'ment, such judgment shall bear the statutory interest due on judgments, but not to 
exceed eight percent per annum. 

Thirty (30) years from the date of this Note or expiration of the full term of the first Mortgage loan, 
whichever is earlier, if the following two conditions have been met, the entire Note will be deemed 
satisfied and the Maker shall have no further obligation to the County under this Note: 

1) There have been no defaults in the performance of any of the covenants, 
understandings and agreement obtained and entered into to secure financing used in connection 
with this Note or in said Mortgage; and 
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2) There has been no sale, transfer, conveyance or alienation of any part or all of the 
property secured in said Mortgage. 

If suit is instituted by the County to recover on this Note, the undersigned agree(s) to pay all costs 
of such collection including reasonable attorney's fees and court costs at the trial and appellate 
levels. 

THIS NOTE is secured by a Mortgage of even date herewith, duly filed for record in the Office of 
the Clerk of the Circuit Court in and for Palm Beach County, Florida. 

DEMAND, protest and notice of demand and protest are hereby waived, and the undersigned 
hereby waive(s), to the extent authorized by law, any and all homestead and other exemption 
rights, which otherwise would apply to the debt evidenced by this Note. 

IN WITNESS WHEREOF, this Note has been duly executed by the undersigned, as of its date. 

Name: Name: 
Signature: Signature: 

X X 

Frank Harris Ill 

H:\PAP Files, Forms & Reports\08-Clients\Pilot Programs\Frank Harris\HARDSHIP B\CLOSING DOCSIA TTACHMENT APROMISSORY 
NOTELOCAL HOMESTEADING PILOT PROGRAM Harris.wpd 
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Please Return To: 
Palm Beach Housing & Community Development 
Commission on Affordable Housing 
160 Australian Avenue North, Suite 500 
West Palm Beach, Florida 33406 

ATTACHMENT B 

PALM BEACH COUNTY COMMISSION ON AFFORDABLE HOUSING 

PROMISSORY NOTE 

PURCHASE ASSISTANCE PROGRAM SECOND MORTGAGE LOAN 

Amount: $60,000.00 Date: July , 2008 

Property Address: 9301 Lily Bank Court Riviera Beach, FL 33404 
Place: Palm Beach County 

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay to the 
order of Palm Beach County, Florida, (herein called the "County"), acting by and through 
its Board of County Commissioners, the remaining balance on the principal sum of 
Sixty Thousand and 00/100 ($60,000.00) dollars, which remaining balance shall be 
payable in full upon the sale, lease, or transfer of the property, identified and legally 
described in the Mortgage used to secure this Note, from the undersigned signing this 
Note (being the owner(s) having fee simple title to the mortgaged property) to any other 
person(s) without the prior written consent of the Mortgagee. 

Upon the sale, transfer, conveyance or alienation of any part or all of the property 
within thirty (30) years of the date of this note or expiration of the full term of the 
first Mortgage loan, whichever date is earlier, full repayment of the principal sum 
plus accrued interest, if any, plus any advancements made pursuant to the terms 
of the Mortgage, shall become immediately due and payable. 

In the event of a refund of any governmental fees to the undersigned, the undersigned 
assigns such reimbursement directly to Palm Beach County to be credited towards the 
total amount due under this Note. 

The undersigned reserve(s) the right to prepay at any time all or any part of the principal 
amount of this Note without the payment of penalties or premiums. 

This Promissory Note and the Second Mortgage securing payment of this Promissory 
Note is expressly made subject and subordinate to the terms and conditions specified in 
that certain Promissory Note having an original principal face amount of SIXTY FIVE 
THOUSAND and 00/100 ($65,000.00) dollars, dated ________ 2008_(the 
"First Note"), made by Borrower payable to _______ the "First Lender'') and secured by _____________ that certain Mortgage from Borrower to 
the First Lender, dated 2008 , recorded in ____ , Page ____ , in 
the Clerk's Office of Palm Beach County, Florida (the "First Mortgage"). 

The Note Holder consents to any agreement or arrangement in which the First Lender 
waives, postpones, extends, reduces or modifies any provisions of the First Note or the 
First Mortgage, including any provision requiring the repayment of money. 

If any provision of this Promissory Note or the Buyer's Second Mortgage conflicts with 
any provision of the First Note or the First Mortgage, the terms and provisions of the 
First Note and the First Mortgage shall govern. 

If default be made in the performance of any of the covenants, understandings and 
agreements obtained and entered into to secure financing used in connection with this 
Note or in said Mortgage, then the entire unpaid principal amount of this Note, together 
with accrued interest computed at a rate of eight percent per annum from the date of 
default, shall become at once due and payable, at the option of the County, without 
notice to the undersigned, time being of the essence. 



Failure of the County to exercise such option shall not constitute a waiver of such 
default, nor a waiver of the right to exercise the same in the event of any subsequent 
default. If this Note be reduced to judgment, such judgment shall bear the statutory 
interest due on judgments, but not to exceed eight percent per annum. 

Thirty (30) years from the date of this Note or expiration of the full term of the first 
Mortgage loan, whichever is earlier, if the following two conditions have been met, the 
entire Note will be deemed satisfied and the Maker shall have no further obligation to the 
County under this Note: 

1) There have been no defaults in the performance of any of the covenants, 
understandings and agreement obtained and entered into to secure financing used in 
connection with this Note or in said Mortgage; and 

2) There has been no sale, transfer, conveyance or alienation of any part or all 
of the property secured in said Mortgage. 

If suit is instituted by the County to recover on this Note, the undersigned agree(s) to pay 
all costs of such collection including reasonable attorney's fees and court costs at the 
trial and appellate levels. 

THIS NOTE is secured by a Mortgage of even date herewith, duly filed for record in the 
Office of the Clerk of the Circuit Court in and for Palm Beach County, Florida. 

DEMAND, protest and notice of demand and protest are hereby waived, and the 
undersigned hereby waive(s), to the extent authorized by law, any and all homestead 
and other exemption rights, which otherwise would apply to the debt evidenced by this 
Note. · 

This Note has been duly executed by the undersigned as of its date, 
2008. 

Property Address: 

9301 Lily Bank Court 
Riviera Beach, FL 33404 

eel 

_____________ (Signature) 
FRANK HARRIS Ill 

_____________ (Signature) 
NIA 
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APPRAISAL Of REAL PROPERn 

LOCATED AT: 
9301 UL Y BANK CT, 

NORTH COUNTY PUD PL 2 LT 1'55 
RMERA BEACH, FL 33404 

FOR: 
HOUSING PARTNERSHIP, INC, 
2001 W. BLUE HERON BLVD. 

RIVIERA BEACH, FL 33404 

AS OF: 
01/22/2008 

IY: 
JOANNA S. POUAK 

ST. CERT. RES. REA1'4128 

LAWSON VALUATION GROUP, INC. 
8895111. MIUTARV'TRAIL, SUITE 304-E 

PALM BEACH GARDENs, Fl 33410 
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LAWSON VALUATION GROUP, INC. 
8895 N. MIL.frARY TRAIL STE 304E 
PALM SEACH GARDENS, FL 33410 

HOUSING PARTNERSHIP, INC. 
2001 W. BLUE HERON BLVD., 
RMERA BEACH, FL 33404 

Re: Property: 9301 LILY BANK CT. 
RMERA BEACH, FL 33404 

Bonowar: FAANK HARRIS 111 
Fie No.: -400299R 

Iii NO 8QQ4f Page #31 

In accamanm wilh yoi.- raquest. • havu appnilsed the abow IVferemed property. The ,epon of that appniiBal Is •U.c:hecl. 

The pi.-pose of lhil llppl'ailal is ID alnl9llt u. market vatue of 1he property desat>ed in lhls apexalsal report,• inPRMKI, in unencumbered fee Mnple lllle at ownenihlp. 

This report ill based an a phyllal ~ of the &lie and inp,ovemenls, a localiDnal aMlyBis of the lllligH>orhood .and c;ity, and an econom1e •~ of lhe maituit for proper1ies auch a. lhe subjac;t. The app.-ai&al wu d9\'8loped and lhe report wae prepared In accordance wlh 1he Ul1il'artn Standanfs of Pml'1tlraianlll ApplMal Pradice. 

The valUe concudona rflP(ll1ed are a& of the~ date llated in the body of the report and CCJrGtgent upon the certificalion and liniliV c:ondilian& altaahed. 

It hae been a pleasure to 8S9ist yau. Pleaae do llDt lwlliele to coruet me or Ml of my staff rw oan be of aiddllicxa -,rvk;etoYoU, 

Sincerely, 

::, :: ..... ,. ---.-· ~- . -~.• .. : •. i .. ~J·\ 
JOANNA S. PoLLAK 
ST. CERT. RES. REA#4128 

6!0-d 9!0/800d 900-l 

MtM. 



Joama Polak (561)628-9802 

u ff norm es e .oonusa R Id ntlal A IR epo rt FIii# 8004 
lhl llllmll!I& of Ills summv aoanisal 11111111 is ID IJIUVidl h llndlr/Clilllt will! a. acClde Q ldi!iaual!W IUIIIHllll!d, nnlnlnn of Ille mada!I vuie of Ille - nmnmv. PmDArlv Addn!u 93ll1 I D V AAIIIIC r.-1" Clv RMl=RA BE:ACH Stale FL Zill Cade 33404 8oJl'ower FRANK MAARIS Ill 0Wner Of Pitiic Record PALM BEACH COUNTY CIIIIIIII PALM BEACH 
-• n.. ..... llan NORTH r.nuNTY Pl In PL. 2 LT T!l6 

AsMUOt's Paltel ti 56-42-12-36-38-020-0550 Tax Year 2007 R.E. Tans S 46,llO 
llolMftorlJood 1t11111t TURTLE ~.A. Y U.n Rllflnn:8 42-42-36 CINISUI Tract 1 n n:> 

I Owner Tlfl8llt IXI Vacillt !iM!laJAssessmetllSS l'.XIPUD HOAS 175.00 • peryear r 1 oer lllllltl Aititilt Amniuo11 15<1 fee SiMOlfl r l Lee.lellCMI n 0111er 1c1eac1111e1 
Asskmlllt Tvoe ~ l'lln:llasa Transaction I J Rallnance Tnnsacliori n Cl!• ldllsclibe 
l.mr/Clilw H< 11.ISINA p,.. IP. INC. AdGtss ?M1 W. 8Llll= 1-R=RON flt VO. RIVIERA BEACH FL 33404 Is 1he smil!l!I lll'IIM Iv l!llfflMlht ~ few Ide GI llt$ I beeft lllllred lat' sale kl Ill 1wN midis orior 111 lllteffectlve date Ill NI annnisal? nves ~ No 
11nn1 dala sourCl(s\ used nffoml llllCels\. and ""1111~,. 

I u did ~ did notanalyn 1h11 c:odllttlorsallfurh Mjllc;l pun;!U hn&atlion. £:xplaii h 191U11 ul lhtWIY&is of Ille COl1lllCt lo( sale or why .. analysis WU not ! Derfaimed. CONTRACT NOT PROVIDED. 

COIIIJICt Frlct S 185 500 Da18 of Conlm:t 312111\A Is 111e 11m11a1v sa11r 11re owner ar llllba: ~ n Yes r l No Dala !:nun:Blsl 1s awe any~ assislallCe (loan c111rges. safe conttssloos, Oift ordowllpaymeit aasiSlallce, IIC.) 111 lie pad by any pa11y on bellaJf ot Ille bon'ow8I? • Yes 1Z1 No If Yes nmort 1118 kllal dollar amount and dll&crlbll Iha llllms ID be oakl. NONE KNOWN 

Nolt: Rice 111d lbl l'IICIII DIU. n11111-...i,-,.. 
C.ldlrlllol ~111111 811Tllndl Ont-iJntllllUllna ,._.LlndU.% 

Locallon l Urball Sub1111an I Rinl PIIIIIMv~/5<1--- 6labte IXI l1lr.linlm PRICE AGE 0..Unl " Bult-Uo L Over751 25-~ • lMder 251 - ·- n !lhnttaM Ill Balance n Ower Suolllv $11111111 lvrsl 2-4 Unit ,. 
8rodl [ Raaid Slabll I Slow -Tunel lllRder3dls 3-6 dis IXI Onr 6 mlls 185 tow 5 Mull-famll'I 801 Nllimborhood lloundarl8$ N=BLUEHERONBLVD. E=MIUTARYTRAll S=45THST. W= 398 Hm 5 COll11TllllClal 201 HAVERHILL RD. 225 Pied. s Olllet ,. 

I Noiallbolflood lll!tr.mlioll THE SUBJECl AAEA IS A RELATIVELY HOMOGENOUS BLEND OF SlMllAA STYLE DWELLINGS IN AVERAGE PROXIMITY TO SHOPPING SCHOOLS AND EMPLOYMENT IN THE AREA. 

MalQt Clllldlbls llltlldllll - fOr lhe above COl1Clu&ioll5} 1110 M.UOR ~CES NOTED. INDICATED VALUE EXCLUDES ANY CHATTELS. ErTHER REAL OR PERSONAL UNLESS OTHERWISE NOlED. ESTlMA.TEO EXPOSURE ANO· ·- nwa FOR lHE SUBJECT PROPERTY IS 4 TO 8 MONTHS. 
Olmensions NO SURVEY PROVIOED Alla 3.070 SF SIIIID8 RECTANGULAR View RESIDENTIAL · Sll8l:ilic 7mm Classilleallan SFR ZldllO l.ll!SIDltiot, SINGLE FAMILY RESIDENTIAL l.onlna Co-.... Ix'] I 1111111 [ ] Ll!IIBI IGrandralhered Usel n No l'fllllM lfml ldescllbel Is Ille hDIISland best 111e or IIMliler ..-iv as~ fOr as-•• 1118111 w-.ciliCabSJ the llftlS8llllS8? IXI Yes • No If No. desaibe 

IJIBiM PublD OlhlrlilllllrllBI Pubic 1111111'.,.. Oft-1111 -r- Pulillc Prlvllll Elecericilv l5i'.J Wai. IZl • Sllll!l 2 LANE PAVED fl 00 Gas [ J NONE Sll-lVSnai' !'xi r l NIN NONE • n ~ S1111Cia1 flood Hazan! Alea n Yes IZl No FEMA Flood Zone B FEMAMID# 120192 01458 fEMA MAD IJalB 1 0/15/1982 he Ille utllllos and off-all , 11m1r.A1 far Ille lllllllat ama? rx:JYes I lNo IIND de$tllle 
An lln ~ ...... COIIClion8 Ol ldlmal fa:IDls tlllSlllllnS en.macllnenls, envinmmldal candDlns, laml ll!M. etcl? nYes 15<! No H Yes, dtscribe NO ADVE~SE EASEMENTS/ENCROACHMENTS NOTED DURING INSPECTION. NO Tm i:: i::nu u.i.ni=. 

Gnral atOllldlllDII Emlof ~ -- ~ lhlils [):I One n One wilt AcC165111V Uni 00 COl!Clae Slab [ l Crawl S1111tt Foundallon Walls CBSISTIJCCO/GD Rools CPTffll..E/GOOD # of Stories 2STORY lFUllluMm n Partial Basemem &IDll'Wall& CA!'ll!UI Jr.CO/GD Wais SHEETROCK/000I TYINI • Del 15<! Alt S-Del.ltnd ~ llasarnllllAnta SQ.ft RolllSlllface CONC.S-TILE/AVG lll(IVHnil:n WOOD/GOOD 15<1 Elllsllno 7 Proposed n Under canst. BaSllllllltfillish " 6ullss & YES/AVG 8a1II Floor TIL"''"..nnD ln....&1vle 2STORY l Outside fnlr\,J&it r l !:inM 1'11111 Window TVIIII SLIDING/AVG llalh Wai1$Cot TILE/GOOD YearBuilt """' Ew111Ga1 n~ SIDnn SasMIISIJlallcl YES/AVG CarlSllllaQll IXI None Elfacme Aoe ms1 E1 IUIIIIDlll!Sll I !Sdllirnenl 5Clen YES/AVG IXI DrinwaY # of Cars 1 AUic None -- IXI fWA II I ffWB8 11 1 llllliln Amllllills Woods1Dwe{s) # 111-Swfac1 CQllll1RETE lllmDSlai' Slais I lllher lfuel ELEC. 
,_,. 

flncl )< Eialallll #of Cars 1 I Roor 5< Sci.file Conlino lvl. cnar Air CnMIIIMiM IXlmo,'DeCk )C Porch L:lllllOII #ofCars l Finished Haaled 1Xlklcl\1dual B I Dlbw I Pool Olller !D< Alt. LJ Dlt I IM-ln AM!ianr.a& l5<J lltllllolnlm ~ lblww'Dwf!ft ~ llifihwaiihll" !'xi l'lionn<ol n laanwna O ... I J Ok fdMaibRl Finished 818a IIIDw Ollldl! COfflPIS: 7 Rooms 311emuotll5 2.5 llallllsl 1.806 8oualYI Feet of Gross LMnu All!a Allove G!llde Mlklclal1-11&--s111c1ert11ems, elc.). 1 CAR f.:ARAr.E f>,ATin ""'IC S-TILE ROOF CFIUUIC TR. i:: i:, l'V\Ctalr-VAUL, TED CEIUNr...~. CORIAN r.nvNJERTOPS. 
llescdla Ille condDJn of lhe ..-tv llnCllldi1II 1181dad 1111111n. delellor.aJn lllllOVllllmls - eic.l. SU8JleCT IS IN r..non ,.a,~w , u~ FOR ITS AGE. 

A18 lla9 any DhvSlcal deficierlcNls or adM5I IDllllilns ht afla:t the llillllilllv, SlllllllQ5S. o, IIUCIIAI ...tv Ol 1118 IIRIMllY? ] Yes IZI No ff Yes desClibe 

Does Ille lllllllllml lll!IW:lllv canlorm '- Ille ...W.bofllood ffuncllonal iav, sMt, comlbm, U88. ale.I? IZI Yes n No ll No deSCIIJt 
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Unifonn Residential Aooraisal Report i.18004 'lllerearu 6 mmo8llllllll llllllll!lllfB r.lllTl!IIII offeied for Sale In Ille C1D11Ct · llllllllnllin ntic1!flllm$ 184 900 toS 398 ooo 'lllereare 4 mmn:mdllll sates In Ille .. - wlll1ll1 1119 m&1 tWll¥9 IIIOltlS lllllllinD In sale IIIIC8 fmm $ 187 500 to$ 210nm FEATURE I Slllllw." CurwARABU SALE# 1 COMP.uwil.E SALE # 2 COMPARABLE SAU: # J Adcnss 9301 LILY BANK CT. 5208 CRoSSING ROCKS CT. 1095 VIA JARDIN 6604 SANDY BANK TERR. RMERA i::ll=ACH, FL 33404 RMERABEACH PAl M BEACH GARDENS RIVIERA i:tr:Ar.H PIIIXimilY lo !llJbllld nl1Qmu1t 0.04-- 0.00mlea SIie Priee- $ 185~ $ 189 900 $ 187 500 $ 190000 Sale Prlcal&oaa Uv. Allll ' 115.M SO.It $ 150.41 $(I.ft. s 1A7.3f so.ft. ' 120 94 so.fl. Data &lull:eCs\ Mt =RIVE BY MLS/DRNEBY Ml.SIORIVE BY Verfflcatloll 5Rlll'r.i>.IS) INSPFr.TinN INSPECTION INSPECTION VAW1; "1WSTMENTS OESCRll'llON DESCRIPTION +C-1 $ Jldin.-..t DESCf111111\lN +(-1$Adh- DESCRIP'llON + 1-l $ Adiuslmelll Sa or finaocll1g CONV/DOM92 CASH/DOM289 CONV/DOM175 Concessions NONE NOTED 00 NONE NOTED 00 NONE NOTED 00 DalllofSale'Tlme 18/3112007 10/1111'J007 1 /2212()(J8 LocatioP TIJRTLECAY TURTLE CAY 00 WOODBINE -40000 TURTLE CAY nil leasehold/Fee Simlll<I fi::i::QIUPI I! 11:i=s= SIMPLE fi=l=SIMPIS: FEE SIUPli:: SIie 3,070SF SIMILAR SIMILAR SIMllAR View I RESIDENTW.. LAKE -20 000 RESIDENTIAL M LAKE -20000 Diskin IStvlel _.11':TORV 2STORY 1 STORY 2STORY UudlV of Construcllon GOOD !GOOO GOOD GOOD AClllalAae A5E1 A5 A9 +20,000 A4 Clllldllloo GOOD GOOD GOOD 0000 Above Grade Tl• I llldnns.) Balls Tdill llllnn&.I Bah Tltll llldnn5. llalh& Tora! llllia I Ballll Room Cooot 71312.5 6 I 2 12.5 6 I 2 2 •2500 7 3 I ?II Gross LMm Alea 1,606 SO.ft. 1329 so.ft. +14,000 1 001 Ill.ft. +30,500 1 571 SCI.ft. 0 8nament & Flnl$hed NONE NONE NONE Rooms Below Glldt! . 
fun:llonal lllilllv Anl"nllATE ADEQUATE ADEQUATI: ADEQUATE CENTRAL CEN"mAL CENTRAi. CENTRAi. Elll'IIVEfficlel1lkems TYPFORMKT ITYPFORMKT TYPFORMKl TVPFO~MKT 1 CGARAGE 1 CGARAGE 1CGARAGE 1 CGARAGE k Po IIU 1.-UK< '""'ATIO PORCH/PATIO "'ATIO Olhar NONE NONE NONE NONE 

Net Adiusbnfsll CTolall r 1 + Ix] - s -6000 IX!+ l - $ 13000 l + IXl. $ -20 000 Aqusla!SalePrice NetAdj. 3.H Ne!Adj. 6.9' Ne!Adj. 10.5' ot Comn:m,hlM Grass Adi. 17.0% $ 193i;inr Gross Adi. 49.U $ 200500 Gross Alli 10.5% $ 11onnn I IXl did I I lid not rl&lliildl Iha sale or lrall$fet hisoY Df 1118 mllliRl:l arlllWIV and mrmanble sales. If 11111. llljllaiJ 

I MY researcll IXI did I I lid 11111 IMIII anv orlor &ale& or lransfers of 1he mlllif!!,f IVIIIWIII for Ille 111111 VMR Driorfll lhe elfacllft dare or tllis Onnrajsaf. DafaR<ii'"""sl PUBLIC RECORD 
MV iesearth lXI did I I cld na1 191911 11111 mnr sallB ortranslers of Ille eammrable SN1 fur !he wear mm ta lie dale or sale of 11111 l"fllllllllr.ll sale. Data Soumll(s\ PUBLIC RFCORD 
111!1111111hl rtlSlllls of Ille researe11 and lllalvsls of Ille onor sale or hnsfcf hk1nnl of Ille and , IIIIUWalJle sales lllllllld addlllonal m ·..- s1ies oo Dllllfl 3\. MM SUBJECT COMPARABLE SALE #1 C(W.ll>AftA8LE &ALE #2 eot.lPARABLE ~E #3 Dais ol Prior Si!WTlilllftlr 5/2004 - $192 ODO NONE NOTED/ [NONI= NOTED/ 91?flfl5- 1:.,.,-:innn Price of Prior Sale/Transfer 7/2006- $266,900 PUBLIC RECORD PUBLIC RECORD PUBLIC RECORD Dara Source/SI TAX RECORDS 
Effcctiw Dile ol Data SOun:l!fsl 1/23/2008 1/23/2008 1f23/2008 1/23/2008 ABIIYSls Ill nnnr sale or lrallSfer hi"""" Ill the s•""""' IIRlll!t!Y 11111 cmnn,arabfe sales NO OTHER SALi"!'! iN 11-fREE YEARS OlH"'"' 11-IAN LISTED ABOVE. 

&1mm11v of Salas ClllllMriwl Alloroach l1-IIS APPRAISER IS OF lHE OPINION THAT n-lE ABOVE l'-'lMPARABLES ARE THI. BEST OBTAINED TO REFLECT TM~ ESTIMATED MARKET V/ll 111: OF n-lE SUBJECT PROPERTY IN REGARD TO TIME, LOCATION AND SIMILARITY. THE SUR.JFCT BLENDS Wm-I THi;a 111"ST OF n-lE HQUFr.:,, IN ll-!E NEIGHBORHOOD PERSONAL PROPEIUY W6.'-l NOT INCLUDED IN THE FINAL ESTIMATE OF VALUE . 

.... • M000H .. ... . ......... ... .... - .,, ........ • ""'"' ••• H•,O ........ ,., -••-•••••-•••••••••••- .............. ................. ........... , ... -····--•·-

lndicalild Value by Sales C!Jllllarison Allllmlch S 185 000 
lndiablVllueb\l:&llle ~- 185Mn Cott 4DDlolcil (II~$ 219.664 IIICIIIIN Allllmll:h (II . "i NIA THE SAi.l";l r.nMPAFUSON Ai-'.a~nAr1-115 THE MOST DEFINITIVE INDICATOR OF V/4I UE. THE COST .uap;;c,..ri-1 SUBSTANTIATES THIS INOICATI0"!,..6§.. THE MARKET ARsA IS PRIMARILY OWNER..nr:r.I IPIED SINGLE FAMILY DWEUJNGS . 

.,.. Thi~ .li)pr.ilsnl Is mado CSl "a:; ti". LJ su!ljcc! ID ccmplcllan ;;er plans and spccffi::atiOIIS en Ille basis of a hypatllwcal oor.dllcr. lhal the improycmllllls ~.ave beer. cnrnplctlm, U subject to 1111 followlllQ flPSlrs or allll'lliOns an tile basis of a lr,Polheltal condldon lhal the r-. or abrlllans bl¥a been cumpl«ed, or U subtact ID Ille • fouowi11<1 roolired illSl!flC-ii!ln based on the atraordifla.,y assLirmilM that lhe COMll!!m or !19!!!;!MCY does not ,..-.dro aibnlion or f9l!lllr: THIS VALUATION DOE$ NOT INCLUDE ITEMS Of: pJ:R..qoNAL "ll-m:l IS A "SUMMARY • • REPORT",., ~ - TO THE USPAD ou1oi:1 INES. ~on• complala vilutl :=,,_a, Ulli ilulkir lllli lDMiof 11W of tita ~ C':7;. lillned ICOIMI of m,._lilllnltm "IIIPll!ltlOnl lllll limiting llOlldillon5. and....,,. my eow, OflllllOII "'Ille llll!lllt..., • ileflried. or • Pftllll'IY 11111 II IUbjlat GI this IIII0'1 fl . $ •tllfi,ooo •of o·H2212ooa wllich a lilll-. vi 111,- 111d ti. tifacliQ d1ll9 ur lhill 1mn1u1. Freddie Mac F<irm 70 March 2005 Paoe 2 C1f Ii Fannie Mae Form 1004 Marth 2005 
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APPRAISER"S CEmFICATIOI: The Ann!ser certilles and agrees that 

1. I have lllSean:tlad the subject mlllkel alllll and have 581cclal I minll'lllln of lllreo recenl sale$ of propedie$ most similar and pmxinalB III Ille subject property tor consldnlloll In 1l1e 8ales comparison analysis and baYa made a dollar a@r.;lrnalt when app!Ollia1B Ill lllllacl lhe madlet R8Gb lo lhOSe lllmS of Sigllffie.­varlalion. 111 sq,illclttl len in a comparable proptrty Is superior to. or 111011 favorable ttran, Illa subiei:I IJIUPldY, I have madl a neuan,e ~ IO reduce 1h8 adjuslal salls plfc:I of !ht C1J1111111bll llld, H a signlficait ftem In a con,arabla propedy Is lnlellor to, or less favurable lltan Ille stlbject property. I have made . l posillvt ad;ls'11entto inctmellle ... Ille$ price of Ille compatable. 

2. I have rakelt lnro considelallon Ille taclllrs lllat have an Impact on value III my developmert of the eslinala of IIWkat value III lhe appraisal JllPOd. I haYe not lalowiffW' wlllhtild any slgnlltaol lnlormalion fl1lm the appralsal report and t !MIIM, tD Ille belt of my lillGdClge. lhat al slalemenls and 1ntocma11on In Iba appraisal report 811 lrue and cGl'IICt. 

3. I a1altd in II appraisal llllJOlf ooy my own PllfS(Jllal, unbiased, and p,ofeUional analysis, opilions, atld conclllslons, wt.ch are s~ only to Ille cOdllnoent and llmtlhlJ COlldllons Specified ~ lllls IOIIII. 

4. I hM no pn:sllll or prospa;tivf inlBflsl In 1h11 pl1lp8lly !hat is 11N1 sullj8cl to 1llis flPOlt, and I havt no PIISd or pro&IJeCliwe personal inl8reSI (1( bias wilh ' l18pect to lhe participanlB in lht hmadluP. I did not ba&e. eilhel' paitially or complellloj, my anat,sls "1d/ar Ille esllnlll8 al madlel value In Ille appraisal report on the race, color, ll!flgion, sex, handicap, fadal slmls, or ll8liollal origin of ellllll' Ille pnispeclh8 OWllll5 or occupam al the Slmject property or of b plllSl!lt OWIIIIS Of OCCUpadS of lhe pmpertlas In Iha vlclnly al Iha SI$! IJIIIPllltY. 

5. I IJatie no preseii or coniemplalad Mlle ll1lerest In Ille SIJllject properly, and rdler my current or fuue employmenl nor my compensallOII for performing INs appraisal IS cOl!tingert on Ille appnned vall.e of Ille~-

6. I was not reqlli&d tu report a pRldalaminad VD or liredion ii value llat mars 1111 causs al 1118 cillll or any rlllalBd party, h amowt at Ille Yalul eslmalB, Ille aamnenr of a spttlfic ...._ or Ille OCClfl9ICe or a subsequent Mn! ill onler to reeeM ,ny compensadon a,icvo, employment tor pedOm1ing die 11)91'aisal. I di! not base Iha appraisal !9plllt an a l8qU8Sled ntinun YUJlllon, a spaclflc vuaUon, orfhe naad ID approve a specfflc mmtgaae loan. 

7. I perfonned lllls apj)l3UI In l:Ollfgrmlly wilh h Unlfllnn Slandarlb of ProlesSlooal Appialsal Practice Iha! were adO!Rd atld PIUl!'lliUatld by 1be Appraisal Stand¥ds ~ of The Appraisal fOllldation and tllat were ii place as of die dleclwe elate of Ibis appraint, will! file __, of tie de!lai1lft P!lmlilln ol lbose Slandanls, wllldl dolls nm apply. I adlncJwfedge !hat u eslmafl of a lll8SCIBla llnt tJr l!lqlOSll1! In lie open malllll Is a condllan ii h dlftlliOII ii markl!I vaD! and the e&lnllll I dMlopad is Clll&isllnl will! h maJkllling line nolld ii the llllighblllhoocl S8dion It llis n,polt, unless I haq olllerwill slaal in Iha raconclllallan section. 

8. I have petSOl1ally lnspecled Ille lnlm and lillteriol' ateas of the sulJject property' alll the ~ of al propeltie& lisl.i as camparabiB& in Ille appraisal nipo,t. t "'111111 eerily llat r hawi noled llllY appa11111 or known adllalle condtlons In ._ subject iqNIMdlllll&. an 1111 sulJjecl &II. or on i1llJ silt din Ille immediale ViClnily of the ~ prop.iy of wl'iic:h I am 11W1111 llld have rrmda ·~ for 1111511 11M1S11 mdllons ii my analysis of Iha PIIJPllly VUII ID Ille aclert lhllt I had mal1cet Mlellct Ill support tllem. I IIM ll8o COll1lll8l1lld aim h llflct of Ille adYnl condllllns on 1h11 J1111k91ab11i1Y of h sul)Jlcl inP8f1y. 

9. I. Pll'SC)Qaly pnip;uad all conduslons and opiiolls aim 1he l1!lll eslalB fllat ne set fDllh In IIHI appraisal mport. It I mUed on significant professional ~ 1Jom any inCMdual or idviMla in the ptlfonnailct of lhe appraisal or Ille pl'lpalilioll Of h appraiSal nport, I i1avl named sll:ll itdviwal(s) 111111 /clsclosed lhe specific taslls pedonned by a.n in Ille IICOldidon Sdoll Ill Im apprai8al NpOll I cll1ify lbaf any ilmml so 1111111d is quallilld ID perfonn Ille la&b. I hM 11111 idlorized ~ ID makll a chanat ID any 1111111 In llt rlpOl1; bnfore, if an llldlDllmd cftal9I is made to a. applllsal leparl. I wil Ille noresc,ct118iDllyb't. 

SUPERVISORY APPRAISER'S CERTiflCATIDN. If a SqJIIYisoly apJJlaisa' signed b appraisal report, IHI or &he c;erllllee and agre8$ that I di'ecity $llpet'lise 1he aplJl1iW wllo prep;nd h appraisal nparl. 11ave IIMIIWlld lhe appralsal lllpOi'I, agne wlh lie $llllllrnelll$ and ccmduslons Of h appiainr, aur• ID be bould by file appr.iser's c:e1lllcallolls IIIIIINed -4 llwtlgh 7 above, lrld an laldng full "81NJ11111b11J far !"' IIRJlli&al and 1118 appraisal llplld. 

ADDRESS DF PRDPERn APPRAISED: 9301 Lil Y BANK CT., RMERA BEACH, FL 33404 

APPRAISER: SUPEIMSOIIY APPRAISER (NIJ If nqulred): 
Signme: Name: JOANN'A'---,·-=--ss~,.,--,-. .,..LLAK;......."'--~..,_ _________ :.:nam: --------------
Date Signed: 03J8fl008 DaleSlgned: ____________ _ 
Slate Calllicalion #: ST. Cl:RT. RES. REA #R04128 Stale Clllificallun#: ____________ _ orStatel.icenH #: orSlafll.lctnse #:, ____________ _ 
Slala: ·F S1a1B.: ~---------------~ Dale al Cerflllcaflon arUcense: 11/30/2008 &pirallon llalsof Cf!l1fflcallon or License: _______ _ , 

0 Did O D'KI Not fnspltt Plupe!ty 

Freddie Mac Form 439 6-93 Page2 al 2 Famle r.tae FOl!II 10048 ~93 
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Uniform Residential Aooraisal Reoort 1'11#8004 

21. The lender/client may disclose or distribute this appraisal report to: the boTTOWer; anottter lender at the !l'QUest of the borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterpnses; other secondary martcet participants; datl collection or repor11ng services; protesslOnal appratsal organlmttons; any department. agency, or Instrumentality ar the United St,tes; and any S1818. the DiSlrlct Of COiumbia, or Other jurlS!JiCtions; wlthO_ut havin!J to Obt3in the appraiser's or supervisory appraiser's (If applicable) consent Such consent must ~e obtamed before this appraisal repa,t may be disclosed or distributed to any other party (including, but not limited to, the pubDc through adVertl&lng, pubUc relations, news. sales. or other media). 

22. I am aware that any disclosure or distribution of this apprai$al report by 111e or lhe lender/client may be &Ubject to ~in laws and regutations. Further. I am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice that pertain to diSclosure or distribution by me. 

23. The borrower. another lender at the request of the borrower, the mortgagee or Its successors and assigns, mortgage Insurers, government sponsored entarprtses, and other secondary market participants may rely on lhi& appraisal repart as part of any mortgage finance transaction that Involves any one or more of these parties. 
24. If this appraisal report was transmitted ii$ an •electronic rucord" containing my "electronic signatIJre," as those terms are defined In applicable federal anw'or statB laws (excluding audio and video recordings), or a facsimUe transmission d this appraisal report containing a copy or representation of my signatura, the appraisal report shall be as effective. enforceable and Ya/Id as if a paper version of this appraisal report were delivered containing my original hand wntten signature. 
25. Any intentional or negligent mlsrepresent.ation(s) contained in this appraisal repart may result in civil liabDtty and/or Criminal penalties inclUdlno, but not ffmiled to, fine or imprisonment or bolh under lhe provisions of TIiie 18, United Stabl& COde, Section 1001, et seq., or similar state laws. 

SUPERVISORY APPRAISER'S CERTIRCATION: The Supe,vlao,y Appraiser certifies and agrees that 
1. I directly supervised the appraiser for this appraisal assignment. have read the appraisal report, and agree with Iha appraur's analysis, opinions, &latemeots, conclusions, and the appraiser"& certification. 
2. I accept fud respoosibility for lhe contents or this appraisal report including, but not llmltad to, the appraiser's analysis, opinions, statements, conclusions, and the appraiSer"s certification. 

3. The appraiser Identified In this appraisal report Is either a sub-contractor or an employee at the supervisory appraiser (or the appraisal firm), is qualified to perfonn this appr,1$al, and Is acceptable to perform this appraisal under the applicable state law. 
4. This appntlsal report complies wlh the Unifonn Standards of Professional Appraisal Practice that were adopted and Promulgated by Iha Appraisal Standards Board of The Appraisal Foundation and tttat were In place at the time this appraisal report was prepared. 

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are defined In applicable federal antVor .stal9 laws (excluding audio and video recordings). or a facsimile transmission of this appraisal report containing a copy or representation or my slgnalUre, the appraisal report shall be as effective, enforceable and valid as if a paper version Of this appraisal report were delivered containing my ortglnal hand written signarure. 

APPRAISER 

Slgnarure · • , . ·. 
Name JOANNA'S:1't>t..LAK 
Company Name LAWSON VALUATION GROUP, INC. 
Company Address 8895 N. MIUfARY IlWb SUITE 304-E 
PALM BEACH GARDENS, FL 33410 

Telephone Number =56=-=1'-"-62=.!,.,_-5533=,,__ _______ _ 
Ema/I Address JPOl..l.Al<@BELLSQUTH.NET 

,oate of Signalure and Report -P-lQ-5/2008...,..._ _____ _ 
EffectlVe Date of Appraisal ~o=11jZ21200....__,.8___, _____ _ 
State Certification# ST, CERT, RES, REA#RD4128 
or State license * 
or Other (describe) ______ State# ___ _ 
State Fl E>cpiratl-::-on'"-=o~ate~ot:-:Ce::--rtiflcati~....,.-on-or--,-lic_ens_e _1_1_/30l2008 ____ _ 

ADDRESS OF PROPERTY APPRAISED 
9301 LU.. y BANK CT. 
RMERA BEACH, FL 33404 

APPRAISED VALUE OF SUBJECT PROPERTY$ 185,000 
. LENDER/CLIENT 

Name---::-----------------company Name HOUSING PARTNERSHIP, INC. 
COmpany Address 3Q!)1 '6', BWE ljERON BLVD., RMERA 
BEACH. FL 33404 
Email Admess 

SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signature _______________ _ Name ________________ _ 

Company Name 
Company Addrlss 

Telepl\One Number 
Email Address 
Date or Signature State Certification# ____________ _ 
or State License # 
State-----------------Expiration Dale of Certification or License 

SUBJECT PROPERTY 

D Did not inspect subject property 
O Did inspect 8Jderior of subject property from sttnt 

Dati, of Inspection 
O Did inspect interior and t!Xlerior of subject property 

Date Of Inspection 

COMPARABLE SALES 

O Did not inspect exterior of comparable sales trom stniat • Old Inspect 8Xl9rior of comparable sales trom street Dam otlnspectJon ___________ _ 
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FIRREA / USPAP ADDEIDUII 

P.AlMBEACH 

as dellned In this anbehafafthe 

. lheuseof 

Is not listed. 

900. No other sale in the 

1. This apjll1l$II assiQnlllllll was 11111 bUld on a niquaslad mlMmlll vahidoll, a specilic valualion. or an awoval DI a loai. 2. My CM1jJ8IISallon Is nat co...- lljlOl'I lllt l'lpOlllng of a piadell!lmlned '1111111 or direction ~ .,._ that fMII 11111 i.ause uf the clelt, Ille amount of the .._,. es1imale. lllt allailmenl of a sllpulaled l8Slilorlhe OCCIKflllCt of a aWSlJqlBll 8'lllll 

- : 1- ... : __ ,, 

App,aa(sJ: JOANNA S. POL~ SuptMSOry l,ppraiaer(s),~: _____________ _ 
. EllecliYa d• I llepoll dale: 01l22/2008 • 03161200§ Elfdlldalt/Repoltda!t: ____________ _ 

_,. AIA --TOTAi • .,..,._, - ~v o ... - lnr -1.RM.&I &UllllF 
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§I _ij 



Borrower FRANK HARRIS 111 
Prooertv Address 9301 UL Y BANK CT. 
Cilv RMERA AI-Ar.H 
Lendl!I' HOUSING PARTNERSHIP INC. 

6t0-tl 9t0/600d 900-l 

SubJect Photo Page 

Co11111v PALM BEACH 

lflle No. 80041 Paoe #13) 

Slale FL ZiD Code 3-unA 

Subject Front 
9301 LILY BANK CT. 
Sales Pnce 185,500 
Gross Living Area 1,606 
TOIIIRooms 7 
Total Bedrooms 3 
Tolal Balllllloms 2.15 
locatioll TURTI.E CAY 
View RESIDENTIAL 
Sib, 3,070 SF 
Qually GOOD 
AQe A5E1 

Sublect Rear 

SultJect Street 

SSS8tl78t9S aiEJOdJOQ EldO-WOHtl £:v:tt 80,-tZ-v0 



Comparable Photo Paga 

PALM BEACH 

-------

{!:~t,~lffJ/:~i~iiiiii~ifjtr 

6!0~tl 9!0/0!0d 900-l 

== a 

Comparable 1 
5208 CROSSING ROCKS CT. 
Pmx. to Sllbjecl 0.09 mies 
Sala Pllce 199,900 
Gross 1.mng Ania 1,329 
Tolal Rooms 6 
Tolal lleG"ooms 2 
TOQI Balllr'ooma 2.6 
l.ocallol1 TURTLE CAY 
View LAKE 
Silo SIMILAR 
0ualily GOOD 
Age A5 

Comparable 2 
1095 VIA JARDIN 
Pmx.111 Subjecl 0.04 miles 
8'le 1'11ce 187,500 
8111$$UvingAl'N 1,001 
TDIIIRooms 6 
Total Bactuoms 2 
Tolal Ballwooms 2 
Location WOODBINE 
View RESIDENTIAL 
Site SIMILAR 
0uaJily GOOD 
NII A9 

Comparable 3 
6604 SANDY BANK TERR. 
l'lllx. ID Soojecl 0.00 mies 
Sale Pnc;a 190,000 
GIOas Llvfnu Alea 1,571 
Tolal Roams 7 
Total Backooms 3 
TO!al lldlrooms 2.5 
Laca1ion TURTLE CAY 
V• LAKE 
Sis SIMILAR 
Oually GOOD 
Age A4 



Su le•ental Addendum FilNo. 

C PALM BEACH Stale FL 

DIG:tTAL SlGll1U'l:JUS • .• 
Be advised that the appraiser(s) uses digitally enlbedded signatures to expedite the delivery of the appraisal via e-~il. All electronic signatures on this report have a security feature maintained by an individual password for each signing appraiser, No person can alter the appraisc1l with the exception of the original signing appraiser(s). 

JU>Dt'fJ:OIIAI, IZHUUS/COBDU'ZCDr 01' J:IIPIICWBND1TS • .• The Subject's ov•rall quc1lity includes, but is covered, screened patio, concrete s-tile roof, flooring, corian countertops. 

cc:NID!rS Ql1 IGltl<R'l' DUA ••• 

not limited to: 1 car garage, 
concrete driveway, ceramic tile 

Public records for Palm Beach County and local MLS were searched in order to find suitable sales tor comparison with the Subject. The sales chosen represent the most recent, similar and proxi-te found and are good indicators of the Subject's value. All comparables are resales from the Subject's subdivision. 
~athrooms were adjusted at $5,000 each. 

Square footage was adjusted at $50. 

The adjusted values of the oomparables indicate a reasonable range o! value for the Subject. Other sales were considered that would support the value conclusion, 

IIDDU'J:OHAL CD'f:IPICATIOHS • •. 

ni.•• •t:.t-• nu t:4 aert:.ificat.io.n -.y dl.££er £roa t:li.oae .t'omad cm t:JJa frBHA. 1004B/nl1:Mc 439 (IUJIJ/~ otlaeJ:' at:tac:bed r.bd.tblg COZJIUU~} but: ft'e :tnteaded, to O(lmJ).ly ri't.h OIIZZ'eDt •~ oL WP.IP -4 will t&te preoadeDMI __. P7 coan..t~ •taC:-Uu :l'ouad oa tAe attae!Md .Luliung Conclit:.toaa (ima l004B/FIIU£ 439 -4/or ot.119.r •t:t:aebed· Liat.Uag Co.ad.f.t.icm.J. 

I certify that, to the best or my knowledge and balief: 
The statements of fact contained in this report are true and correct. 
The reported analyaes, opirlions and conclusions are limited only by the reported assumptions and limiting conditions, and are my personal, inipartial c1nd unbiased professional analysas, opinions and conclusions. 

I have no present or prospective interest in t:he property that is the subject of this report and no personal interest or bias with respect to the parti•s involved. 
I have no bias with respect to the property that is the subject of this report or to the parties involved with the assignment. 

My engagement of this assignment was not contingent upon developing or reporting predetermined results. 

My compensation for completing this assignment is not contingent upon the development or reporting ot a predetermined value or direction in value that favors the cause ot the cli•nt, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of" subsequent event directly related to the intended use of this report. · 

My analyses, opinions and conclusions were d•veloped, and this report has been prepared, in conformity with the requirements ot the Unifonn Standard5 a£ Proressional Appraisal Practice (DSPAP) adopted by the Appraisal Standards Board of the Appraisal Foundation. 

'l'he u:,e of this re:port i1;1 .subject to the requirements by the Stat• of Florida relatinq to review by the Department of Profeasional Regulation, Real Estate Appraisal Board relating to review by its duly authorized repres•ntatives. 
I certify, that I have experience in the appraisal of properties similar to ·the Subject, and I am qual.if:l.ed due to education, training and ~perience in the preparation of such reports to comply with the competency provision of USPAP, 
I have made a personal inspection of the property that is the subject of this report. 

1 No one provided signi!icant professional assistance to the person signing this report. 

I currently hold an app~opriate state certification allowing the performance of real estate appraisals in connection with federally related transactions in the state in which the Subject Property is located. 

r-,, ,-,nn - 'Win1nT&I • °""ffl<,ol _,_ hw • lo - ;,,,. - 1.ann.a, &Mlllll' 
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file No. 8004 

Sia Fl 

6!~-tl 9!0/Z!0d 900-! 
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Joama POiiak (561}628-9802 

PIRREA / UIPAP ADDENDUM 

PALM BEACH 33404 

behalf of Iha 

The use of 

Note: In the case af conlllct wllh a cllenl certlllcatlon I.E. FNMA or FH Otake 

1. 1his appraisal assv,nat was mt bastll 111111911111511d mirinun vaudiort, a apecillc V8klalbl, at III aporOdl of a loM. 
2. Uy co~ Is nol. COl'lllngn IP 1111 rapdlg of a pqclellnnlned \IUle or drdan '1 \IUle 1hal tavars Ille cause Ii a. altlJI, the 3llllllllt Ii Ille value 

esllmaa. bl allailWNIIIOf a sliplNled....,. orlllenccunence al a smuqllelltMIIL 

....... -• -~ . 

rs. 

App,aiser(s): JOANNA s. POLLAK ~Apjlllisa"(s),__· -------------Eff9Cliw dall/ Rlpottdilll: 01/22J2008-03/6f2008 Ell!dlvedall/Replltd8'!: _____________ _ 

FnnnAll--n'm1Al••M••l..,-... i,,,•loffllVlo 1llr -1..IIM-&l&IMV'IS' 
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!File No. Q004l pa~e 1115! 
Building Sketch 

Borrower FRANK HARRIS Ill 
Proaertv Address 9301 LILY BANK CT. 
CilY RIVIERA BEACH r.111Miv PALM 1'1.1:Al".H Slate FL Zip Code 33404 Lender HOUSING PARTNERSHIP INC. 

1STF1,.00R 
2NDFLOOR 

PATIO I 
BEDROOM BATH 

KITCHEN 

LMNGROOM 

1/2 BATH DEN I 
LAUNDRY 

BATH 
BEDROOM 

DINING 
ENTRANC 

BEDROOM 

I 
GAAAGI! 

Commenb: 

fonn SKT.BldSkl - "WinTOTAL • appraisal $0loore by a la mode, Irie. - 1-800-ALAMODE 
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llluo @41 Paiie :11ar 

DEFINITION OF MARKET VALUE: The most probable price which a ~ope/ly should bring in a competitive and open market under al conditions 
requisite to a lair sale, th& buye,- and seller, each actino prudendy, knowledgeably and assuning the price Is not affected by undue Stimulls. lmplich in this definition Is Ille COll$Ull1ma~on of a sale as or a specified date and the passing of title from selltf to buyer under conditions whereby: (1) buyer and seller are 
typically motivated; (2) both parlies are weH inlorrned or wel advtsed, and each acllng. in what he considers his own best interest: (3) a reasonable ~me is allowed tor exposure In the open market; (4) payment Is made In terms of cash In U.S. doHars or In terms ot tlnanciat arrangements comparable ttmeto; and (5) the priee represents the normail consideration for the proparty sold unaffected by special or creative financi119 or sales concessions• granted by anyone associated with the sale. 

• Adjustments to the comparables must be made tor special or creative financing or sates concessions. No adjustments are necessary 
for 1hose cosls which are normaHy paid by sellers as a result of tradition or law In a mark8l area; these costs are readily idenrmable since the seuer pays the$e cost$ In llir1ually al sales transactions. Special or crealive tlnancing adjustment$ can be m,de to the ' , _ 
C0111Jarable property by comparisons to financing terms offered by a lhitd party lnsiitulJonal lender that Is not already involved In the 
l)IOl)tf1y or transaction. Any adjustment should not be calculate<! on a mechanical dolar. for dolar cost of lhe financing or concession 
but the dollar amount of any adjuslmenl should apprOlCimale the mallcet's reaction to the financing. or concessions based on tile 
appraiser's judgement 

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION 

CONTINGENT AND UMITING CONDITIONS: The appraiser's certttication that appears in the appraisal report Is subject to the foUowlng conditions: 

1. The appraiser wil not be responsible for matters ol a legal nature that affecl either lhe property being appraised or the tiUe to il The appraiser ,ssumes tliat 
the title is good and marketable and, theretore, will ·not render any opinions about ~ title. The property is appraised on the basis · of tt being under responsible ownership. · · 

2. The appraiser has provided a sketch in the appraisal report to show approximffl dimensions of the improvements and 1111 sketch is included only to assist 
the reader of Ille report in visualizing the property and understanding the appraiser's determination of Its size. 

3. The appraiser has examined the available flood maps tllat are provide\1 by the Federal Emergency Ma~g~ Agency (or other data soljces) and h~s noted in the appraisal report whether the SUbjeet Sita is located in an. idlllltified Special Flood Hazard Area. Because the appraiser Is not a $U1Veyor, he or she makes no guaranlees, express or Implied, regarding this deletmination. 

4. The appraiser wil oot give tesdmony or appear in court because he or she made an appraisal ot the property in question, Llllless specific arrangement$ to do so have been made beforehand. 

5., lbe aopraiser has estimated the value of Iha land In tho cost approach at its highest and best use and the improvements at their contributory value. These separate valuations of the land and improvements ntU$l not be used In conjL11Ction with any olher appraisal and are Invalid it they are so used. 

6. The appraiser has noted In ._ appraisal report any adverse condhions (such as. nellded repairs, depreciation. the presence of •hazardous wastes, toxic substances, etc.) observed di.ling Ille lnspecflon of the subject property or that he or She became aware Of d!King the oormal research Involved in performing the appraisal. Unlass othelwise slated in !II! appraisal report, the appraiser has no knowledge rl any hidden or Ll'lallParent conditions ot lhe property or adverse envlronmenlal conditions (inciuding the PtcSellce of ha~rdous wastes, ~c _substances, r:k:.) that woiJd make the property more or less valuable, and has assumed that lhere are no such condltlons and makes no guarantees cir wamntiBS, express or lmpHed, regarding the cooolllon ot the propeny. The appraiser wil not be raponsibla for any such conditions that do exist or tor any engineemg or lesting that might be required to discover whether such conditions eidst. Because Iha appraisar Is not an expert In the field o1 environmental hazards, the appraisal report must nm be considered as an envtronmental assessment ol lhll property. · 

7. The appraiser obtained the Information. estlmaies, and opinions that were expressed In the appraisal report from sources that he or she considers to be refiablll and beliaves them to be true and correct. The appra!Str does not assume responsibility tor the accuracy of such items that were furnislled by other parties. 

8. lhe appraiser wiN not .disclose Iha contanls of Iha appraisal report except as provided tor In the Uniform Standards ol Professional Appraisal Pfec\t<;!• 

9. lhe appraiser has based his or her appraisal report and valuation conclusion for an appraisal lhal Is subject to satislactory completion, repairs, or &Iterations on the assumption .1hal COIJ1llelion of the improvements will be pertormed in a workmanlike ma,v,er. 

10. The appraiser must provide his or her prior written conseiit betore the lender/client specnied in the appraisal report can distribute lhe appraisal repon Qncludlng conclusions about the property vakle, the appraiser's Identity and protesslonlll designations, and references to atf'J professional appraisal organizations or the lirm with wijch the appraiser is associamd) to anyone oth11 than the borrower; the morlgagee or 11s successors and assigns: the mortgage Insurer; consuttants: professional lll]prllisaf organizations: any state or lederall'J approved financial instiMion; or any department, agency, or lnstrumenlality of the u..i Slates or any state or the District of Columbia; except that the lalder/client may distribute the property descrip~on section ol the report only to data collectlon or re))Dlting servlce(s) without having to oblain the appralset's prior wrltlen consent. The appraiser's written consent and approval must also be obtalm:d balm the appraisal can be conveyed by anyone ID the pmlic thrOIVI · advertising, pubHc relations, news, sales, or other media. 
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Joanna Pollak (561)628-9602 
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IF\ie No. &QD41 PAA• ,ml 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees k 

t I have researched the subject market am and have selected a minimum of three recent sales ot properties most similar and prOX!mate to the subject prope,y 
for consideration in the sales comparison analysis arxl have made a dollar adjustment when appropriate to reflect the market reaction to IIIOse ililllw of significant 
variation. N a signhicant Item In a comparable property is supt!lior lo, or more favorable lhan, the subject pror-t)', I have made a negative adjuStment to reduce 
1he adjusted sales price of lhe comparable and, II a significant Item in a comparable property Is lnflirlor lo, or less ia'lllfable than the subject property, I have made 
a positive adjustment 10 incl'88$e the adjusted tales price of the c~le. · 

2. I have taken Into consideration the factors that have an ~ct on v.ilUe In my d~elopment ol llle estimate of marllel value in the appraisal report I have not 
knowlngt-, withheld any significant Information from the appraisal report and I beUeve. lo the best of my knowledge, that all slatemenls and informadon in the 
apptJiul report are true and corr~ 

3. I slated In Ille appraisal rep0c1 ont, my own personal, unbiased, and profassional analysis, opinions, and conclusions, which are subjeGI onty to the contingent 
and Dmlting conditions specttled In lhls form. 

4. I have no present or prospective Interest In the property that Is 111e subject to this report, and I have no presenl or prospt:Clive personal lnlm'est or bias with 
respect to the pa111cipants In the transaction. I did not base, either partlally or completdy, my analysis and/or the estimate ot market value In Ille appraisal report 
on Ille race, coklt, reUgion, sex, handicap, tamilal status, or national origin of eilheo' the prospective owtlel'S or occ~ants of the subject property °' of the a_rcsent 
owners or occupants of the propelties in the vicinity of the subject property. • ', 

5. I have no present or contemplated future i~est in the subject property, and neither my current or future employment nor my compensation tor performing lhis 
appraisal is canllngent on the appraised value of the property. 

6. I was not req~red to rep0c1 a predemnined value or llirection In value that favors lhe cause ol the client or. any related .party, the amount of the value estimate, 
the anainment of a specific result, or Ille occurrence of a subsequent event In order to receive my compensation and/or employment for pelforming the apprais~ I 
did not base the appraisal report on a requested min11111111 valuation, a specific valuation, or the need lo approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uriform Standards ol Professional Appraisal Practice that were adopted and promulgated by the Appraisal 
Standards Board of The Appraisal Foundation and that Wlllll In place as of the alfactive date of this appraisa~ with the exception DI 1he departure provision of those 
Slandards, which does not aplltl'. I acknoWledge that an estimate of a reasonable time tor exposurt in the open market Is a condition in Ille definition DI market value 
and the eslmate I developed Is conslstlmt with Iha marketing ume nol8d In Ille neighborhood section of this report. unless I h~ve otherwis8 slated In the 
reconciiadon section. 

8. I have personally inspected the inlefior and exterior areas lit the subject property and the exterior of al properties Nsted ·as comparables in the appraisal report 
I further certify lllat I have nottd any apparent or known adverse conditions In the subiect Improvements, on the subfecl site, or on any site within the immediate 
vicinity al I/Jc subjscl property 111 whii;JJ I am aware amt have made adjustments for 1hese adwrse cooomons in my analysis of the property vakle to the extent lhat 
I had malice! evidence to support tlllm. I have also cornrnmted about Ill effect of the adverse conditions on the marketability of tie subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report If I reied . on signficant prolessiona! 
assistanca from any lndlvldual or Individuals In the performance of the appraisal or 1he preparation QI 111, appraisal report. I have named such lndlvidual(s) and 
disclosed the splltific tasks perlormcd by them In the reconciliation sectiOn of this ipprai&al repoit I certify tt,,t any individual so named is quaifted to perform 
thtl tasks. I hava not authorized anyone to make a change lo any Item In 1he report tmrelore, if an unauthorized change Is made to the appraisal report. I win take 
no responSibility tor It. 

S.UPERVISORY APPRAISER'S CERTIFICATION: 11 a supervisDfY appraiser signed the appraisal report. he or she certifies and agrees that: 
I directly slfll8(Vise the appraiser who prepared the appraisal report, have reviewed the appraisal report, agree with the statements and conclusions of Iha appraiser, 
agree to be bound by the appraiser's cei11fica6ons numbered 4 througll 7 above. and ani taklnQ tuD responsibirilY for Ille appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: 9301 Lil Y BANK CT .• RIVIERA BEACH, FL 33404 
. . 

APPRAISER: SUPERVISORY APPRAISER (only if requiredl: 
Signature::?:== 2, pt i, Signature; _______________ _ 
Name: J~LAK Name: ________________ _ 
Date Signed: Q3/6/2QQ8 Dam Signed: _____________ _ 
StateCarlillc:ation#: ST. CERT. RES. REA#RD4128 StateCBrtilicaUontl: _____________ _ orStata Uc,nsa #: _________________ or State License#: _____________ _ 
State: F State: _______________ _ 
Expiration Date ot Cerlillcalion or License: 11/30/2008 Expiration Date ol Certification or License: ________ _ 

0 Did 0 Did Not l11$pect Property 
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