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Agenda Item #: 31 l
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: September 23, 2008 [ X] Consent [ ] Regular
Department: Housing and Community Development
Submitted By: Housing and Community Development

. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to receive and file: SHIP subsidy loan of
$45,000 from the State Housing Initiative Partnership (SHIP) Program for County employee
Sharon C. Battle.

Summary: Sharon C. Battle is a single female who has been employed with Palm Beach
County Board of County Commissioners since 2004. The sales price, and appraised value
of the housing unit purchased was $169,900. The home is located in West Palm Beach.
Ms. Battle secured a first mortgage loan of $116,500 from Bank Atlantic, a $10,000 grant
from Bank Atlantic and was eligible to receive $45,000 in SHIP subsidy assistance. The
subsidy assistance provided by Palm Beach County consists of a mortgage and promissory
note with no monthly payment which is forgivable after thirty (30) years if the property
remains owner-occupied by Ms. Battle. The closing took place on August 14, 2008. The
Board of County Commissioners approved this SHIP subsidy on July 22, 2008.
(Countywide) (TKF)

Background and Justification: On May 18, 1993, the Board of County Commissioners
(BCC) adopted it's Affordable Housing Ordinance (No. 93-8 as amended) pursuant to the
SHIP regulations outlined by the Florida Housing Finance Corporation (FHFC). The
County’s Commission on Affordable Housing (CAH) was established by the BCC in 1990 to
administer the Robert E. Pinchuck Memorial Housing Trust Fund. The current SHIP Local
Housing Assistance Plan (LHAP) adopted by the BCC on April 25, 2006 (R2006-0738)
establishes how local SHIP program funds are to be allocated. The SHIP funds are used to
facilitate the acquisition and construction of affordable single-family and multi-family/rental
housing Palm Beach County. Additionally, under the LHAP, SHIP funding is also used for:
foreclosure prevention; utility connection and impact fee payments; Home Ownership
Development; Multifamily Rental Development; Disaster Mitigation; HOME Program Match;
Rental Housing Entry Assistance; Architectural Barrier Removal; and Homeowner Housing
Rehabilitation.

Attachments:
A. Copy of SHIP Mortgage
B. Appraisal

N

Recommended by: gMﬁ %2 /03

Department Direclor

Assistanty‘ﬁt istrator /Daté

Approved By:
v



Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2008 2009 2010 2011 2012
Capital Expenditures
Operating Costs 45,000

External Revenues
Program Income
In-Kind Match (County)

NET FISCAL IMPACT 0

# ADDITIONAL FTE 45,000

POSITIONS

(Cumulative)
Is Item Included In Current Budget? Yes_X _ No
Budget Account No.:

Fund 1107 Unit 143 Org 7706 Object 8301 Program Code/Period SH35 GY 07 - $45,000

B. Recommended Sources of Funds/Summary of Fiscal Impact:
Source:

Approval of this Agenda ltem will provide one subsidy loan in the amount of
$45,000 to Sharon C. Battle, to assist with the purchase of a home in West
Palm Beach, FL.

C.  Departmental Fiscal Review: JMN"—

Shairette Majgf, Fiscal Manager |

lli. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

-2-0 ‘g/ é,ﬂw&\\ 7) 12/e P

OFMB 34 ala Comract D pment gnd Control
s Cm‘b ?ﬁ é‘,z»?/m/as
B. Legal Sufficiency:

st &

Assisfant County Attorney

C. Other Department Review:

Department Director

This summary is not to be used as a basis for payment.



PALM BEACH COUNTY : COMMISSION ON AFFORDABLE HOUSING

PURCHASE ASSISTANCE PROGRAM
SECOND MORTGAGE

THIS IS A SECOND MORTGAGE AND THE FINAL PRINCIPAL PAYMENT
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS $45,000.00
TOGETHERWITH ACCRUED INTEREST, IF ANY, AND ALL
ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF
THIS MORTGAGE.

THIS MORTGAGE DEED

Executed this day of , A.D. 200 8 by Sharon C. Battle (a single
woman) whose current address is 5145 Caribbean Blvd. # 1014 West Palm Beach, FI 33407
_hereinafter called the mortgagor, to Palm Beach County, whose address is 301 North Olive
Ave., West Palm Beach, Florida 33401, hereinafter called the mortgagee: -

(Wherever used herein the terms "Mortgagor" and "Mortgagee" include all the parties
to this instrument and the heirs, legal representatives and assigns of individuals, and the
successors and assigns of corporations, and the term "note" includes all the notes herein
described if more than one.)

WITNESSETH, that for good and valuable considerations, and also in consideration of
the aggregate sum named in the promissory note of even date herewith, hereinafter
~described, the mortgagor hereby grants, bargains, sells, aliens, remises, conveys and
confirms unto the mortgagee all the certain land of which the mortgagor i is now seized and in
possession situate in Palm Beach County, Florida viz:

Lot 36, POD “1” PALM CLUB WEST-VILLAGE II, A PART OF LAKESIDE
GREEN P.U.D., according to the Plat recorded in Plat Book 50, Page 105,
as recorded in the Public Records of Palm Beach County, Florida.

- TO HAVE AND TO HOLD the same, together with tenements, hereditaments and
appurtenances thergto belonging, and the rents, issues and profits thereof, unto the
mortgagee, in fee simple.

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly-
seized of said land in fee simple; that the Mortgagor has good right and lawful authority to
convey said land as aforesaid; that the Mortgagor will make such further assurances to
perfect the fee simple title to said land in the Mortgagee as may reasonably be required; that
the Mortgagor hereby fully warrants the title to said land and will defend the same against the
~ lawful claims of all persons whomsoever; and at said land is free and clear of all
encumbrances. In the event the subject property or any interest therein shall be sold,
conveyed or in any other manner disposed of, including by Agreement for Deed, this
Mortgage shall become due and payable in full.

PROVIDED ALWAYS, that if said Mortgagor shall pay unto said Mortgagee the
certain promissory note hereinafter substantially copied for identification, to wit:

See Attachment "A" attached hereto and made a part hereof and shall perform,
comply with and abide by each and every agreement, stipulation, condition and covenant
thereof, and of this mortgage, then this mortgage and the estate hereby created, shall cease,
determine and be null and void.

AND, Mortgagor hereby further covenants and agrees to pay promptly when due the
* principal and interest and other sums of money provided for in said note and this mortgage,
or either; to pay all and singular the taxes, assessments, levies, liabilities, obligations, and
encumbrances of every nature on said property; to permit, commit or suffer no waste,
impairment or deterioration of said land or the |mprovements thereon at any time; to keep
the buildings now or hereafter on said land fully insured in a sum of not less than full
insurable value with a company acceptable to the mortgagee. The policy or policies to be
held by, and payable to, said mortgagee. In the event any sum or money becomes payable
by virtue of such insurance the mortgagee shall have the right to receive and apply the
same to the indebtedness hereby secured.
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In the event the mortgagor fails to pay when due any tax, assessment, insurance
premium or other sum of money payable by virtue of said note and this mortgage, or either,
the mortgagee may pay the same, without waiving or affecting the option to foreclose or any
other right hereunder, and all such payments shall bear interest from date hereof at the
highest lawful rate then allowed by the laws of the State of Florida.

In any event, as long as the property is encumbered by the original first mortgage, all

property insurance payments and property tax payments are to be secured through escrow
and paid by the first mortgage.

AND, Mortgagor agrees further that mortgagor shall reside in the mortgaged property as
the Mortgagor's principal place of residence for the term of this Mortgage.

AND, Mortgagor further recognizes that any secondary or junior financing placed
upon the mortgaged property, (a) may divert funds which would otherwise be used to pay
the Note secured hereby; (b) could result in acceleration and foreclosure by any such junior
encumbrance which would force Mortgagee to take measures and incur expenses to
protect its security (s), could detract from the value of the mortgaged property should
Mortgagee's right to accept a deed in lieu of foreclosure, as a foreclosure by Mortgagee
would be necessary to clear the title to the mortgaged property and (d) require the
Mortgagor to have housing expenses which exceed the guidelines for affordability under the
SHIP program requirements.

In accordance with the foregoing and for the purposes of (i) protecting Mortgagee's
security; (i) giving Mortgagee the full benefit of its bargain and contract with Mortgagor; (iii)
keeping the premises free of subordinate financing liens and (iv) meeting SHIP program
requirements for affordability, Mortgagor agrees that if this paragraph be deemed a restraint
on alienation, that it is a reasonable one and that any sale, conveyance, assignment, further
encumbrance or other transfer of title to the mortgaged property or any interest therein
(whether voluntarily or by operation of law) without the Mortgagee's prior written consent,
which may be withheld for any reason, shall be an Event of Default hereunder.

For the purpose of and without limiting the generality of the preceding sentence, the
occurrence of any time of any of the following events shall be deemed to be an unpermitted
transfer of title to the mortgaged property and therefore an Event of Default hereunder.

(a) any sale, conveyance, assignment or other transfer of or the grant of security interest in,
all or any part of the ftitle to the premises within thirty (30) years of the date of this
Mortgage or the expiration of the full term of the First Mortgage, whichever date is earlier,
without the prior written consent of the Mortgagee.

(b) any new or additional liabilities without the prior written consent of Mortgagee. Any
consent by the Mortgagee, or any waiver of an event of default, under this paragraph shall
not constitute a consent to, or waiver of any right, remedy or power of the Mortgagee upon
a subsequent event of default under this paragraph.

If any sum of money herein referred to be not promptly paid within 15 days after the same
becomes due, or if each and every agreement, stipulation, condition and covenant of said
note and this mortgage, or either, are not fully performed, complied with and abided by,
then the entire sum mentioned in said note, and this mortgage, or the entire balance unpaid
thereon, shall forthwith or thereafter, at the option of the mortgagee, become and be due
and payable, anything in said note or herein to the contrary notwithstanding. Failure by the
mortgagee to exercise any of the rights or options herein provided shall not constitute a

waiver of any rights or options under said note or this mortgage accrued or thereafter
accruing.

This Second Mortgage is expressly made subject and subordinate to the terms and
conditions specified in that certain Mortgage from Borrower to the first Lender, ....dated

2008, recorded in Page , in the Clerk's Office of Paim Beach
County, Florida (the "First Mortgage") securing that certain Note having an original principal
face amount of ONE HUNDRED SIXTEEN THOUSAND_FIVE HUNDRED and 00/100
($116,500.00) dollars, dated 2008 (the,, "First Note"), made by Borrower
payable to BANK ATLANTIC the ("First Lender"). v

If ahy provision of the Pbromissory Note or the Second Mortgage conflicts with any provision of
the First Note or the First Mortgage, the terms and provisions of the First Note and the First
Mortgage shall govern.

BALLOON MORTGAGE -- PAGE 2 OF 3




QA\/ /)//Y/b/ lunin (//uém/?/?

in the event of a foreclosure or a deed in lieu of foreclosure of the First Mortgage, any
provision herein or in any collateral agreement restricting the use of the Property or restricting
the Borrower's ability to sell the Property shall have no further force or effect on subsequent -
owners or purchasers of the Property. Any person, including his successors and assigns

(other than the Borrower or a related entity or person to the Borrower), receiving title to the
Property through a foreclosure or deed in lieu of foreclosure of the First Mortgage shall

receive title to the Propérty free and clear of such restrictions.

Furthermore, if the First Lender acquires title to the Property pursuant to a deed in lieu of
foreclosure, the lien of this Second Mortgage shall automatically terminate upon the First
Lender's acquisition of title.

THIS IS A SECOND MORTGAGE AND THE FINAL PRINCIPAL PAYMENT
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS $45,000.00
TOGETHERWITH ACCRUED INTEREST, IF ANY AND ALL
ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF
THIS MORTGAGE.

IN WITNESS WHEREOF, the said mortgagor has hereunto signed and sealed these presents
the day and year first above written.

Signed, sealed and delivered in the presence of

g U[/L/p L /%/lﬂy(,/@ (Signature)

Witness: Joamc,u.«m% SHARON C. BATTLE

/ e
C]L( (Signature)
w|tnesé 3@‘\ \\{( eveydo N/A
PROPERTY ADDRESS.
3907 Classic Ct.

West Palm Beach, Fl 33417

STATE OF FLORIDA
COUNTY OF PALM BEACH

I HEREBY CERTIFY, that on this \qd‘i\' day of Bg%\‘fﬁ 2008 A.D., before me, an officer
duly authorized in the State aforesaid and in the County aforesaid to take acknowledgments,
personally appeared Sharon C. Battle (a single woman), who is personally known to me, or
who has produced_ FLORIDA driver's license or passport as identification and who did not

take an oath.

/
%mﬁv‘avdb

N

/

Print Name %ﬁqblic

G S
Notary Puth_SLgnéture

! g% KATHY GEHARDO
wE MY COMMISSION # DD 481303

i . ‘; a"‘ ‘s EXPIRES: October 28, 2009
| % g W™ Bonded Thry Notary Publchnde'erers

My Commission expires: \O\a%' la QO

Commission No.:){UHA™0S

MYJ
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Mark Finney Appraisals
Uniform Residential Appraisal Report Fie # 080708
The of ths appraisal report is 1o provide the lendericlient with an accurate, and ad ried, opinion of the market vaiue of the sub
Address 3907 ic Ct Cly WEST P - Sute F! Code 33417-1199
Borower BATTLE Owner of Public Record  DEUTSCHE BANK NATL TRUST _ Coutly PALM BEACH
igign _PALM CLUB WEST VILLA OT36 POD |
Assessor's Parcel # 13-11-009-0360 Tax Year 07 RE Taxes$ 3,892.00
Name_PALM CLUB WEST Map Reference 42-43-13 Census Trat 0019.08
Owner [ 1 Terant B4 Vacant 2l Assessments $ ’ K PUB__HOAS 103.00 ] [EE @Emﬂm
i Fee Leasehold Other (descri ‘
i Pyrchase Transaction Refinance Transaction Other (describe)
Lender/Client TLANTIC Address PO BOX 8608, FT LAUDERDALE. Fi 33310
Is the subi offered for sale or hias it been offared for sale in the twelve months prior 10 the effective date of this appraisal? Yes [ No
data 5) used ice(s), and dalefs). _SUBJECT HAS BEEN LISTED IN MLS AS OF 6/24/08 ASKING $169,900.
U X did [] did not analyze the contract for saie for the subject pucchase transacion. Explain the fesuls of The andlysis of the Comtract for saie or why U analysis was Aat
ronmed.  AS NOTED :
Convact Prics § 169,900 _Date of Contrast 7/7/2008 _ _Is the properly seller the owner of public record? DX Yes [ INo Data Source(s)
is therz any financial assistance (oan charges, sale concessions, gif,or dowrpayment assistance, efc.) to be paid by any party on behalf of the borrower? XYes ko
1t Yes, total dolar amount and describe the tems to be paid. SELLER | NG TOWARDS CLOSING
Note: Race ang the raciat itian of the nei are not appraisal factors,
Location [ Utan Suburban | JRurat  |PropertyValves | llncreasing [ \Stable [ Deciing | PRICE  AGE |Onelnit _ 80%|
Buik Over 75% [ ] 25-75% Under 25% | Bemand/Su [}l Batance D) Over Supply | (000) fyrs) |2-6 Unit 5%
Growth [ 1 Rapid Stable Slow Marketing Time { ] Under 3 mths X 3-6 mths Querbmihs | 150 Low NEW IMubi-Famy 5 %]
ighbarhood Boundaries  SUBJECT IS | OCATED SOUTH OF 45TH STREET, NORTH OF 360 High 35 |Commercal 5%
OKEECH VD, OF HAVERHILL ROAD AND WEST OF MILITARY TRAL. 200 Pred 20 |Other 5 %)

SUBSECT IS LOCATED IN THE PALM CLUB WEST. THIS IS AN OLDER AND WELL ESTABLIS| ED COMMUNITY OF
VARIOUS PROPERTY TYPES. SUBJECT IS PART OF A SECTION OF DETACHED SINGLE FAMILY HOMES ON ZERO LOT LINE SITES.
SCHOOLS AND PUBLIC TRANSPORTATION ARE WITHIN WALKING ANCE.

Market Condiions for 106 abave conckisions) _FROM MID 2004 TO EARLY 2006 PROPERTY VALUES IN PALM BEACH COUNTY
DLY. SINCE THAT TIME, VALUES HAVE SEEN A DECLINE IN MOST _THE SUBJECTS IMMEDIATE AREA AP

HAVE STABI

Dimensions UNKNOWN Ned 27 ACRE Stepe_IRREGULAR View RESDENTIAL

Zoning Classitication SEPUD Zosing Description SPECIAL EXEMPTION/PLANNED UNIT DEVELOPMENT
| Nanconforming {Grancfathered Use) [ ] No Zoni describe

Is the highast and best use of subfect proparty as improved (07 3 and specifications) the use? Yes No ¥ No, describe

Utlites  Public _Other {describe) Public _Other {descride) Ofi-site improverments - Type ‘Public Privats
Elschict Water E __Street ASPHALT PAVED . )
Sas Sankary Sewer [ - Rley L
FEMA Special Plood Hazard Area [ ] Yes DX Mo FEMA Food Zore B FEMA Map # 1201920145 FENA Map Date 10/15/1882
Are the uiiites and off-5ite i ical for the rarket area? Yes [TNo MfNo describe >

Are there any adverse site conditions or edemal factors (easements, encroachments, environmental condiions, land uses, etc.)? Yes No_If Yes, describe
URVEY PROVIDED, SUBJECT IS GU S AND SITE DIMEN:! S WERE NOT AVAILABLE. STE TAKEN FR

AND IS AP TE. NO ADVERSE CONDITIONS NOTED.
Units (5 One L] Oe with Unit 53 Concrete Sab_ [ ] CrawiSpace _{Foundation Wals__ REINF CONC/AVG _ [Foors PT/A
# of Stories Rl Partial Basemenm lExterior Wals VG Walls DRYW,
I3 Det [ J At [ | S-Det/End Unit [Basement Area NON Roof Surface C ING/AVG _{TrimFinish YOD/AVG
z Under Const, Fisish % JGutters & Downspouts NUMAVG __[BathFoor  C AV
Design RANCH/A | ] Outside Entry/Exit um Window T N JAVG [8ath Wainscot CERAMIC/AVG
Year Ruit 1988 Evidence of on _|Swm 2 VG None
Eftective 1 Settiement Screens. YES/AVG Driveway #ofCas = 2
Afiic None Heat A jl | WWBB [ | RadianilAmenities Wi s)# D urace
Stair Stairs Other Fuel ELECT Fireplace(s) # Ferce | Garage  #ofCas 2
Floor Sutle G Central Air Condifioning _ PatiglDeck D<) Porch Caport__#0fCas |
"] Finished Heatad Individual i l QOther Poct Qther AL Det. Buift-in
A i Range/Oven < Dishwasher B4) Disposal B< Microwave Washer, Other ibe)
Finished area above grade contains: 6 _Rooms 3 _Bedoms 2.5 Bam(s) 1,703 _Square Feet of Gross Living Area Above Grade
Addiiona! special efficient tems, elc.). REENED PORCH
Describe the condition of the including needed repairs, delenioration, renovations, remodeling, etc.). SUBJECT IS IN NEED OF GENERAL COSMET]
UPDATE. INTERIOR/EXTERIOR NEEDS PAINTING, FLOOR COVERINGS NEED TO BE R D. NO FUNCTIONAL INADEQUACIES
NOTED.
Are there ical deficiencies of adverse conditians that atfect the livability, so or structucal i of the property? h{ No Hf Yes, desciibe
- £ . .
Dogs the conform 1o the nei nctional util le, condition, use, construction, etc.)? Yes | | No K No, describe
Fredgie Mac Form 70 March 2005 Page10f6 Fannie Mag Form 1004 Marcn 2005

Form 3004 ~ “TOTAL for Windows® appraisal saftware by 4 ta mode, inc. — 1-800-ALAMODE



Uniform Residential Appraisal Report

Campiexe, thieﬁmmlmmrsarm“mmmsmammwmmmmmmm.mmmorDsubncmme

File # 080708
Thereare 12 comparable offesed for saie in the subject neighborhood in price from § 144,000 08 270000 .
Thereare 12 sales in e #illin the past twelve months ranginy in sale price from $ 149,900 b8 274,000 .

ATURE SUBECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address 3907 Classic Ct 3871 CIRCLE LAKE DR 4785 FOXWOO0D CIR 2850 E FOXHALL DR
WEST P, EACH WEST PALM BEACH WEST PALM BEACH WEST PALM BEACH
Prowimi i SRERSRIESII0.18 miles 0.20 mi 61 miles
Sale Price $ 168,900 S 75,0000 BERGIARIS 225000 8RR oS 211,000
Price/Gross Liv. S 99.77sqft!S 11218 soitiEEIAEE RS 131 LIS 5 § 131.14 sqit PREERALEAES
Dan i uB ‘ IMLS/IPUBRECS  IMISIPUBRECS
Vedfication s e
VALUE ADJUSTMENTS DESCRIPTR)N DESCRIPIION | +(-) $ Adj DESCRIPRON | +()$ Acjustment | DESCRIPTION | +{-) § Adiustment
Sales or Financing i S NEW CONV NEW CONV NEW CONV
Congassions st MORTGAGE MORTGAGE _{MORTGAGE
Date of Sale/Time R -9,000!5/08 ~11,500]6/08 . -11,000]
Location SUBURBAN SUBURBAN SUBURBAN SUBURBAN
Fee Simple FEE SIMPLE FEE SIMPLE FEE SIMPLE
Sike 27 ACRE AA1ACRE 39 ACRE 2 ACIGATE +10,000]
View RESIDENTIAL |LAKE =10,000{L AKE -10,000{R NTIAL :
ign {Style! RANCH/AVG __|RANCH/AVG RANCH/AVG RANCH/AVG
of A AVERAGE AVERAGE Al
Actual Age- A20EFF10 |A20EFF 10 A28 EFF 10 A20EFF 10
Condition Al Wi E UPDATED 35,000, GOOD +20.0001
Above Grade Total {Bdrms.{ Baths | Total | Brms.| Baths Tota |Bdems. { Baths Teulmm
Roowm Count 81 3126 6[13 2 +3000 6 1 3 | 2 +3000 6] 3 {28
Gross Living Area 1703 sft| 1,560 sqft +5005, 1705 sqit 1,609 safl
Basement & Finished NONE NONE NONE NONE
Rooms Below Grade
Functional AVERAGE |AVERAGE AVERAGE AVERAGE
i i CENTRAL CENTRAL CENTRAL CENTRAL
Enerqy Efticient fiems ANDARD  |STANDARD STANDARD TANDARD
2 CAR GAR 2 CAR GAR 2 CAR GAR 2CAR GAR
mg&z PORCH SCR PORCH COV PORCH
FULL APPLS IFULL APPLS FULL APPLS FULL APPLS
Z o T + K-8 1 T B8 53500 [1+ Q- Is 41,000
MWSaIePnee : Net Adj. 63% NetAd.  238% NeAdl.  194%
ieiERRd Gross Ad). 15.4 %(8 164,005)6ross Adi. 264 %($ 174,500{Gross Adi. 19.4%1$ 170,000
| did mumresmhﬂusaleormnsm of the subj and sdles I not &g i
research <) dig [ ] did oat reveal ior saies or transfers of he subj for the three vears peior o the effective date of this appraisal.
Data s) _PUBLIC RECORDS
research did oot reveal ior sales or transfess of the able sales for the year prior 1o the date of sale of the g Sals.
12 s RECORDS :
resuts of e research and analysis of the prior sale or transfer history of the subj and co sales (report additional prior Sales on page 3).
ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 | _ COMPARABLESALE#S |
Date of Prics Sale/Transter 6/06 NO SALE IN 1 YEAR NOSALEINAYEAR INOSALEINIYEAR |
Price of Prioe Sale/Transter $248.000
Data Source(s| PUBLIC RECORDS PUBLIC RECORDS PUBLIC RECORDS PUBLIC RECORDS |
Effective Date of Data Sourcels) CURRENT CURRENT CURRENT CURRENT
is of prior sale o of the subi and sales ECT WAS PUR ED Fi 00 WHEN TH
WAS AT A -AND VALUES HAVE DECLINED SINCE THAT TIME. NO SALES OPF COMPS IN 12-MONTHS.
of Sales Coi oach _THESE WERE ALL LO N THE SUBJE COMPET AREA
REQUIRED MARKET CHANGE ADJUSTM DUE TO A DECLINE IN VALUES SINCE COl DATES. SALE #1 ON A
WAS A HOME WITH ONLY 2 BATHS. ASALSO ONA AND HAD BEEN FULLY UPDATED, SALE #3 SUPERIOR IN
OVERALL CONDITION AND WAS IN A NITY. THESE W BE THE D MOST RECENT FOR USE
RED.
indicated Vaie by Sales Comparison ach$ 169
Indicated Value by: Sales Comparison __Agpmd\s 1@,& Cost Approach (it dmloud)s 203815 mmmwmm_
THE SUBJECT: PR ovm T VALUE INDICATIO!
THi ONS UYE S IN THE LAC SUBJECTS WAS CONS ED AS THIS IS
“This appraisal is mads ISIS" {3 subject 1o completion per plans and specificaions on the basis of a hypothelical candiion that the improvements have been

basad on the extraoedi 2 jon that the condiion or deficiency does not recuire alteration of
laedonlmphhvmnl and exierior aress of mﬂlﬁ miting |
m my(our)opmlondthemﬁ:avaluo.aﬁcﬁndd real thltlsﬂlsuqeaonhhupon
169900 so 07/17/08 which |s the date of & nmdmediecﬁvemdmsa
FmdanacFonn?OMarchZOOS Page20f6 Fannie Mae Form 1004 March 2005

Form 1004 — *TOTAL for Windows* appraisal software by a a mode, inc. — 1-800-ALAMODE




Uniform Residential Appraisal Report Fle# 080708
Provide information for the lender/client to the: beigw cost figures and calculations.
for the opinion of site value de fand sales or other methods for estimating site value)  STE 8 ARE SOLDAS A
2 . VALUE 8Y EXTRACTION. i
ESTMATED ) REPRODUCTION OR [ REPLACEMENT COST NEW 1OPINAON OF SITE VALUE = 50,000
Surce of cost data Ul COSTS ON FILE DWELLING 1,703 Sqft @ 9000 ... =8 153270
rating from cost service GOOD _ EMfective date of cost datz CURRENT. NONE Sg.ft @ § =$
Comments on Cost ch living area calculations, deprecizion, etc.) PORCH/APPLS =5 10,000
ATT) H FLOOR P : Garagg/Carpont 41 NR@S 3500 = 15,435 |
o Tota! Estimate of Cost-New = 176,705 |
Less Physical jonal _|External
Dapreciation 29,780 790
iated Cost of Improvements =$ _ 148915]
"As-is" Value of Sie impeovements =5 5,000 |
Estimated Ramaining Economic Life (HUD and VA o 50 Years INDICATED VALUE BY COSTAPPROACH _____________ =% _ 203915
Rent § N X Gross Rent =$ Indkcated Value by income Approach |
of Income support for market rent and ERM) THIS IS PREDOMINANTLY AN OWNER OCCUPI WITH NO KNOWN
OF ROPERTY FOR DATA ULATE INCOME APPROACH. __ —
Is the v in control o the Homeoweers' Association (HOAY? [ ] Yes D No Uit tyoels Atached
ide he foliowing information for PUDS ONLY # the i8 in control of the HOA and the subj i§ an aftached dweling unit.
Name of Proj
Tatal number of Total number of wnits Total number of units sold
Total rumber of units rented Total number of unis for sale Data sou
Was the project created by the conversion of existing building(s) into a PUD? Yes No_If Yes, date of conversion,
Dags the project cortain any smuth units? Yés_{ ] No Data Source
Are the units n recreation facilities compiete? Yes []No if No. describe the status of ¢
Ase the sommon elements leased 10 of by e ’ Association? Yes [ ] No I Yes. describe the rentai teims and opli
ibe comemon elements and facilities.
Freddie Mac Form 70 March 2005 Pagedof§ Fannie Mae Form 1004 March 2005

Form 1004 — *TOTAL for Winaows® appraisal software by a la mode, inc. — 1-800-ALAMODE



_Uniform Residential Appraisal Report Fle # 080708

This report form is designed 1o repart an appraisal of a ang-unit property or a one-unit propery with an accessory unit;
including a unit in a planned unit development (PUD). This report form i not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, deﬁnin’oq of market value,
statement of assumptions and fimiting conditions, and certifications. Modffications, additions, o deietions to the intended
use, Intended user, definition of market value, or assumptions and fimiting condiions are not permitted. The appraiser may
expand the scope of work 1o include any additional research'or analysis necessary based on the compiexity of this appraisal
assignment. Modifications or deletions 10 the certifications are also not permitied. However, additional cedifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reparting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and fimiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the

- comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report. ’

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction. .

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open )
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. implicit in this definition is the consummation of a sale as of a specified date and
the passing of titie from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasanable time is allowed for exposure in the open market; {4) payment is made in terms of cash in U. S. dollars or in terms
of financial arvangements comparable therets; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions™* granted by anyone associated with the sale.

*Adjustments to the cornparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by seliers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually ail sales transactions. Special or creative financing

. adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutionai
lender that is not already invoived in the property or transaction. Any adjustment should not be caiculated on @ mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market's
reaction to the financing or concessions based on the appraiser's judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser's cemﬁcaﬁon in this report is
subject 1o the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the titte is good and marketable and will not render any opinions about the title. -

2. The appraiser has provided a skétch in this appraisal report to show the approximate dimensions of the improvements.

Ifh%s sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination
its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
{or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Fiood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination. ’

4. The appraiser will not give testimony ar appear in court because he or she made an appraisal of the property in question,
unless specific arangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal feport any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, loxic substances, etc.) obsprved during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisel. Uniess otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but nat limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or wamanties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion far an appraisal that is subject o satisfactory
completion, repairs, or alkerations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner. ,
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APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that:

1. 1 have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property. :

3. | performed this appraisal in accordance with the requirements of the Unifomm Standards of Professional Appraisal
Practice that were adopted and promuigated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prépared. .

4. | developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. | have adequate comparable market data to develop a reliable sales comparison approach

for this appraisal assignment. | further certify that | considered the cost and income approaches to value but did not develop
them, uniess otherwise indicated in this report.

5. | researched, verified, analyzed, and reported on any. current agreement for sale for the subject property, any offering f_or
sale of the subject property in the tweive months prior to the effective date of this appraisal, and the prior sales of the subject
property for a-minimum of three years prior to the efisctive date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
1o the date of sale of the comparable sale, unless othérwise indicated in this report.

7. 1 selected and used comparabie sales that are locéﬁonally, physicaily, and functionally the most similar to the subject property.

8. | have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or wilt be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparabie sales. .

10. | verified, from a disinterested source, all information in this report that was provided by pacties who have a financial interest in
the sale or financing of the subject property.

11. 1 have knowledge and experience in appraising this type of property in this market area.

12. 1am aware of, and have access 1o, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the aea in which the property is located.

13. | obtained the information, estimates, and opinions fumished by other parties and expressed in this appraisal report from
reliable sources that | believe 0 be true and comect.

14. 1 have taken info consideration the factors that have an impact on value with respect o the subject neighborhood, subject
property, and the proximity of the subject propery to adverse influences in the development of my opinion of market vaiue. |
have noted in this appraisal report any adverse conditions {such as, but not limited to, needed repairs, detenqranon, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that | became aware of during the research involved in performing this appraisal. | have considered these

adverse conditions in my analysis of the progerty value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. | have not knowingly withheld any significant information from this appraisat report and, to the best of my knowledge, all
statements and information in this appraisal report are true and carrect.

16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. | have na present or prospective interest in the froperty that is the subject of this report, and | have no present or

prospective personal interest or bias with respect to the participants in the transaction. | did not base, either partially or
compietely, my analysis and/or opinion of market value in this appraisal report on the race, colar, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners ar occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that | would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in vaiue, a vaiue that favors the cause of

any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of 2 pending
mortgage loan application).

13. | personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. if |
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, | have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. | certify that any individual so named is qualified to perform the tasks. | have not authorized anyone to make
a mﬂ; “to ’,2‘,’ ftem in this appraisal report; therefore, any change made to this appraisal is unauthorized and | will take no

20. | identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report. :
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21. The lender/client may disclose or distribute this appraisal report to: the barrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; martgage insurers; govemnment sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any depariment,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser's or supervisory appraiser's (if applicable) consent. Such consent must be obtained before this appraisaj
report may be disclosed or distributed 1o any ather party (including, but net limited to, the public through advertising, public
relations, news, sales, or other media).

22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and reguiations. Further, | am aiso subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me. .

23, The borrower, another lender at the request of the barower, the mortgagee or ifs SUCCESSOrS and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any morigage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” centaining my “electronic signature,” as those terms are

detined in applicable federal and/or state laws (excluding audio and
appraisal report containing a copy or representation of my signatur
valid as if a paper version of this appraisal report were delivered

video recordings), or a facsimile transmission of this
e, the appraisal report shall be as effective, enforceable .and
containing my original hand written signature.

Pd
25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liablity and/or
criminal penalties including, but not limited to, fine or imprisorment or both under the provisions of Tile 18, United States-

Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. | directly supesvised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser's
analysis, opinions, stalements, conclusions, and the appraiser's certification.

2. | accept full Aresponsibility for the contents of this appraisal report including, but not fimited to, the appraiser's analysis, opinions,

statements, conclusions, and the appraiser's certification.

3. The appraiser identified in this appraisal report is either-a sub-contractor or an employee of the supervisory appraiser (of the
appraisal firm), is qualified to perform this appraisal, and is accaptabie to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appralsal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal

report was prepared.

5. If this appraisal report was transmitted as an "electronic record” containing my “electronic signature,” as those terms are
defined in applicable federal andfor state Jaws (excluding audio and vidso recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shail be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER  DIGITA) SIGNATU! u./zeo D ORIGINAL

SUPERVISORY APPRAISER (ONLY {F REQUIRED)

Signature Signature

Name / S ] Name

Compans/Name M&N@ APPRAISALS [ Company Name

Company Address 513U nwyai g1l / Campany Address
PALM BEACH FL 3340 /4

Telephone Number 561-845-8501 Telephone Number

[Email Address  apprinn@helisouth.net Email Address

Date of Signature andReport Juy17.2008 Date of Signaturs

Effective Date of Appraisal  07/37/08 State Certification #

State Centification # STCERTRESREARDOOO0642 _ or State License #

or Siate License # State

or Other (describe) State # " Expiration Date of Certification or License

State FL_ . :

Expiration Date of Certification or License  11/30/2008 _ SUBJECT PROPERTY

ADDRESS OF PROPERTY APPRAISED

3907 Classic Ct

WEST PALM BEACH, FL 33417-1189

APPRAISED VALUE OF SUBJECT PROPERTYS 158900
LENDER/CLIENT

Narmne

Company Name BANKATLANTIC

Company Address  B.0. BOX 8608, FT LAUDERDALE, FL 33310
" Email Address

[ Did not inspect subject property

(O Didinspect exterior of subject property from street
Date of Inspection

[ 0Oid inspect interior and exterior of subject property
Date of inspection

COMPARABLE SALES

[0 Did not inspect exterior of comparable sales from street
[ Did inspect exterior of comparabie sales from street
Date of Inspection
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Subject Photo Page

PALM BEACH St FL Zig Code 334171199 |

Subject Front
3907 Classic Gt
Saes Price 169,900
-GrossLiving Area 1,703
Tota! Rooms 6
Total Bedrooms 3
Total Bativooms 2.5
Location SUBURBAN
View RESIDENTIAL
Site 2T ACRE
Quaity AVERAGE
Age A20 EFF 10
- Subject Rear
Subject Street
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State FL

Zp Code 33417-1188

Comparable 1

3871 CIRCLE LAKE DR

Prox 10 Subject  0.18 miiles

Sale Price 176,000

Gross Living Area 1,560

Total Rooms [

TotalBedrooms 3 -

Total Battwooms 2

Locatign SUBURBAN

View LAKE

Site <11 ACRE

Quaity AVERAGE

Age A 20 EFF 10
Comparable 2

4785 FOXWOOD CIR

Prox. to Subject  0.20 miles

Gross Living Area 1,705

Tote! Rooms §

Totat Badrooms 3

Tofal Bafivooms 2

Location SUBURBAN

View LAKE

Sie 39ACRE

Quaity AVERAGE

Ags A28EFF 10
Comparable 3

2850 E FOXHALL DR

Prox fo Subject  0.61 miles

Sale Price 211,000

Gross Living Area 1,609

Total Rooms [}

Total Bedrooms 3

Total Batheooms 2.5

Lacation SUBURBAN

View RESIDENTIAL

Slie .2 ACIGATE

Guality AVERAGE

Age
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Building Sketch (Page - 1)

Couty PALM BEACH _Snle FL ZpCose 33417-1189
230 )
SCR 12.0
PORCEL’ 120 )
7.0 1 08_.0
LIVING BEDROOM d BEDROOM 17.0'
170 BEDROOM BATH
DINING o
5.0 23.0
29.0 BATH
12.0'
KITCHEN 412
BATH
UTIL
FOYER o
l ?@' 21.0°
9.0"
20.0' 21.0'
GARAGE
210
SKETCH CALCULATIONS
A1:28.0x10.0= 2800
A2:350x280= 876.0
A3:140x10= 140
A:90x30= 70
First Floor 1196.0
A5:120x3.0= 36.0
= s A5:120x80= 86.0
A7:350x9.0= 3150
~ AB:120x50= 60.0
__M_.j Second Floor 507.0
TYotal Living Area 1703.0
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Location Map

T Goge 33417-1199
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Borrower BATTLE Eile No. 080708

Progerty Address 3907 Classic Ct

City WEST PALM BEACH County PALM BEACH FL 33417-1199
tender/Client  BANKATLANTIC :

APPRAISAL AND REPORT IDENTIFICATION

This Appraisal Regort is one of the folowing types:
(] Saif Contained (A written report prepared under Standards Rule 2-2(a) , persuantto the Scope of Work, as disclosed elsewhere in this report)
Sumemary {A written report prepared under Standards Rule 2-2(3) , petsuarnt 16 the Scope of Work, as disclosed eisewhere in this report)

[ Restricted Use {A written report prepared under Standards Rule 2-2(c) , persuantto the Scope of Work, as disclosed elsewhere in his report,
. restricted to the staied intended use by the specified client or intended user.)

Comments on Standards Rule 2-3
1 certity that, 10 the best of my knowiedge ang Delief:

- The statements of fact contained in this feport are true and comect
-Tneremmdamyses.opiniom.ameonw;ionsmwuomybymreponedasmimandﬁnﬁngcommnsamaremyperml, impartial, ané unbiased professional
analyses, opinions, and conclysions. . ]
~lnmm(ormesmiﬁed)mmwwmnimammmepmwwmtismmbjscmwsrmmnﬂm(ormespeciﬂed)wsomlimestwnhmmtomepames
involved. :

-lhlumbhswmmmmmmmw'smsubjeadm report or the pares involved with this assignment,

* My eagagement in this assignment was. ot contingers upor: deveioping o feporting predetermined resuls.
-wwmmmwmmmmmkmtmmwmdwmmmmmmmwmmvah&wdrecﬁonmvalwmawtshm
dteci«&hmm«mvﬁmmiﬁm.hmimmo!aﬁwhmm,uﬁewcmmmwmwnmmwywwummotﬁsappmw
-Myamuse&ownimamwncmsmsmmmmm-mmumminmmmwmsmmmmwma
-mave(mmmmammmmummmymsmmmmmwm
-Nooaeprwidedsiwlammlmwmmsﬂmmmtrnpmwsignimmmmmmm“mwﬁom.memmdummwmﬂmsiﬂﬂ“mf
:wmmmasmismmhmm) )

Comments on Appraisal and Repert ldentification .
Note any USPAP related issues requiring disclosure and any State mandated requirements:

THIS SUMMARY APPRAISAL REPORT IS INTENDED FOR USE BY THE LENDER/CLIENT FOR A MORTGAGE FINANCE TRANSACTION

NLY. T T EOR ANY OTHER

APPRAISER: SUPERVISORY APPRAISER (only if required):

Signature: ’ / Signature:
Name: MAR Name:
Dete Signed Juy 17, %008/ / Date Signed:
State Cersiti tSTcem?Esmmmgm%g State Certfication #:
or Stats Licenss #: or State License #:
State: Ft. State:
Expiration Date of Certification or License: 11/30/2008 Expiration Bate of Certfication or License:
' Supervisory Appraiser inspection of Subject Property:
Effective Date of Appraisat ~ Q7/47/08 - DidNot [ Exterior-only fromsiveet - [ Iecior and Exterior
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FRAM 1ORKFINNEY Fox NO. 15618458543 Nev. @3 2005 29:23M PR

iy, STATE OF FLORIDA .
A W OF BUIINESS A¥D zaonssm:, REGULATION

RN FLORIDA FEAL BYTATE APPRATSAL BD 250-487-1395
B/ 1940 N. MCMROR 7. SAL - ?
> TALLREASSEE PL 32398~0783
0
8 o 33408
(" e sraer romon Ar 23037
DEPARTMENT OF RDSINEZSS AND
RPG42 . 16/12/06 063260015

CERTIFIED mmmm APPRALSER
FINREY, MheX .7

2 %8 .CERTAPERD undew the peovisieas ot . 475 7s,
L Npiwaiion saras NOV 30, 2008 2BEARIIAIPS

B nsma-x HERE '
s 2890377 sm'rs OF FLORIDA
DEPARIMENE OF BUSTESS M EROF T OND R EC AT ION oo 06101102984

e cmrnzm ue:nmm. mumm
Ilmd halaw 19 CERTIFIED

rovisions of Chal m ﬁ'ls FR.
h:p;:nf.d.on date: NOV 30, an0E. .

FINNEY, ﬁ 3
513 U8 4
mn ‘PALM N § 2.1. FL 33408
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Policy Number: Prevlvious Pol Number:
l LS10061 79—006 I LSI006179-005 l

REAL ESTATE APPRAISERS PROFESSIOI\AL LIABILITY

THIS IS A CLAIMS MADE AND REPORTED POLICY.
175 Berkeloy Stoogt PLEASE READ IT CAREFULLY.
Boston, MA 02117 .

L LIBERTY SURPLUS INSURANCE CORPORATION (herein cafled “the Corapany™) J

ltem . DECLARATIONS ‘

L Customer ID: 153713 . This insurance is issued pursuant to the Florida
Named Insured: 4ISurplus Unesdlawn;’:rsow n:‘); stgfpl‘gz
i ines carriers do ave the p n
HNNF'Y',MARK J. APFRAISAL Florida Insurance Guaranty Act to the extent of
Mak §. Finncy any rignt of recovery for the obligation of an
513 US Hwy #1, 2111 insolvent uniicensed insurer,
North Palm Beach, FL 33408
2. Policy Period:
From: 04242005 Te: 04/24/2009
12:01 AM. Swndard Time at the address stated
bem 1.
3. Deductible: '$1,060.00 Each Claim
4. Retroactive Date: 04/24:2003
S. Inception Date: ’ 04/24/2003
6. Limits of Liability: The Limit of Liability for Each Cisim and in
A, §1,000,000.00 Each Chim the Aggregate is reduced by Damages and
B. $1,000,000.00 Agpregate Claims Expenses as defined in the Policy.
7. Mail All Norices to Agent: - Lisbility Iusurance Administrators
1600 Apacapa Street
Santa Barbara, Californiz 93101
(805) 963-6624; Fax: (805) 962-0652
8. Annual Premium: $1,040.00
+ $52.00 Suxplus Lines Tax
+ §10.00 FHCF Assessneat
9. Number af Appraisers: i
10, Forms attached at tssne:  LIAQU2S {17701} GPO 4916 61 07 LIAUDY (1/01) LIAQI2 (V7/01)
LIAOIS (97/01) LIAH2) (U701) SC-9 FL (997)

mmmmmmnmmwwm,wmwmwmnw«mumm andmo

LIAGO1S (07/01) Aufozed Signature

.
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