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I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to receive and file: SHIP subsidy loan of 
$45,000 from the State Housing Initiative Partnership (SHIP) Program for County employee 
Sharon C. Battle. 

Summary: Sharon C. Battle is a single female who has been employed with Palm Beach 
County Board of County Commissioners since 2004. The sales price, and appraised value 
of the housing unit purchased was $169,900. The home is located in West Palm Beach. 
Ms. Battle secured a first mortgage loan of $116,500 from Bank Atlantic, a $10,000 grant 
from Bank Atlantic and was eligible to receive $45,000 in SHIP subsidy assistance. The 
subsidy assistance provided by Palm Beach County consists of a mortgage and promissory 
note with no monthly payment which is forgivable after thirty (30) years if the property 
remains owner-occupied by Ms. Battle. The closing took place on August 14, 2008. The 
Board of County Commissioners approved this SHIP subsidy on July 22, 2008. 
(Countywide) (TKF) 

Background and Justification: On May 18, 1993, the Board of County Commissioners 
(BCC) adopted it's Affordable Housing Ordinance (No. 93-8 as amended) pursuant to the 
SHIP regulations outlined by the Florida Housing Finance Corporation (FHFC). The 
County's Commission on Affordable Housing (CAH) was established by the BCC in 1990 to 
administer the Robert E. Pinchuck Memorial Housing Trust Fund. The current SHIP Local 
Housing Assistance Plan (LHAP) adopted by the BCC on April 25, 2006 (R2006-0738) 
establishes how local SHIP program funds are to be allocated. The SHIP funds are used to 
facilitate the acquisition and construction of affordable single-family and multi-family/rental 
housing Palm Beach County. Additionally, under the LHAP, SHIP funding is also used for: 
foreclosure prevention; utility connection and impact fee payments; Home Ownership 
Development; Multifamily Rental Development; Disaster Mitigation; HOME Program Match; 
Rental Housing Entry Assistance; Architectural Barrier Removal; and Homeowner Housing 
Rehabilitation. 

Attachments: 
A. Copy of SHIP Mortgage 
B. Appraisal 

-------------------------------------------
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II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2008 
Capital Expenditures 

Operating Costs 45,000 

External Revenues 

Program Income 

In-Kind Match (County) 

NET FISCAL IMPACT 0 

# ADDITIONAL FTE 45,000 
POSITIONS 
(Cumulative) 

Is Item Included In Current Budget? 
Budget Account No.: 

2009 2010 

Yes_x_ No 

2011 2012 

Fund 1107 Unit 143 Org 7706 Object 8301 Program Code/Period SH35 GY 07 - $45,000 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 
Source: 

Approval of this Agenda Item will provide one subsidy loan in the amount of 
$45,000 to Sharon C. Battle, to assist with the purchase of a home in West 
Palm Beach, FL. 

C. Departmental Fiscal Review: 

Ill. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Development and Control Comments: 

~,~ < 9-9- o'{ 
OFMB~~\q~ ~~Co 

B. Legal Sufficiency: 

C. Other Department Review: 

Department Director 

This summary is not to be used as a basis for payment. 



PALM BEACH COUNTY COMMISSION ON AFFORDABLE HOUSING 

PURCHASE ASSISTANCE PROGRAM 
SECOND MORTGAGE 

THIS IS A SECOND MORTGAGE AND THE FINAL PRINCIPAL PAYMENT 
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS $45,000.00 
TOGETHER WITH ACCRUED INTEREST, IF ANY, AND ALL 
ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF 
THIS MORTGAGE. 

THIS MORTGAGE DEED 

Executed this ___ day of ___ , A.D. 200JL_ by Sharon C. Battle (a single 
woman) whose current address is 5145 Caribbean Blvd.# 1014 West Palm Beach, Fl 33407 
.... hereinafter called the mortgagor, to Palm Beach County. whose address is 301 North Olive 
Ave., West Palm Beach, Florida 33401, hereinafter called the mortgagee: 

(Wherever used herein the terms "Mortgagor" and "Mortgagee" include all the parties 
to this instrument and the heirs, legal representatives and assigns of individuals, and the 
successors and assigns of corporations, and- the term "note" includes all the notes herein 
described if more than one.) 

WITNESSETH, that for good and valuable considerations, and also in consideration of 
the aggregate sum named in the promissory note of even date herewith, hereinafter 
described, the mortgagor hereby grants, bargains, sells, aliens, remises, conveys and 
confirms unto the mortgagee all the certain land of which the mortgagor is now seized and in 
possession situate in Palm Beach County, Florida viz: 

Lot 36, POD "I" PALM CLUB WEST-VILLAGE II, A PART OF LAKESIDE 
GREEN P.U.D., according to the Plat recorded in Plat Book 50, Page 105, 
as recorded in the Public Records of Palm Beach County, Florida. 

TO HAVE AND TO HOLD the same, together with tenements, hereditaments and 
appurtenances ther~to belonging, and the rents, issues and profits thereof, unto the 
mortgagee, in fee simple. 

AND the Mortgagor covenants with the Mortgagee that the Mortgagor is indefeasibly 
seized of said land in fee simple; that the Mortgagor has good right and lawful authority to 
convey said land as aforesaid; that the Mortgagor will make such further assurances to 
perfect the fee simple title to said land in the Mortgagee as may reasonably be required; that 
the Mortgagor hereby fully warrants the title to said land and will defend the same against the 
lawful claims of all persons whomsoever; and at said land is free and clear of all 
encumbrances. In the event the subject property or any interest therein shall be sold, 
conveyed or in any other manner disposed of, including by Agreement for Deed, this 
Mortgage shall become due and payable in full. 

PROVIDED ALWAYS, that if said Mortgagor shall pay unto said Mortgagee the 
certain promissory note hereinafter substantially copied for identification, to wit: 

See Attachment "A" attached hereto and made a part hereof and shall perform, 
comply with and abide by each and every agreement, stipulation, condition and covenant 
thereof, and of this mortgage, then this mortgage and the estate hereby created, shall cease, 
determine and be null and void. 

AND, Mortgagor hereby further covenants and agrees to pay promptly when due the 
principal and interest and other sums of money provided for in said note and this mortgage, 
or either; to pay all and singular the taxes, assessments, levies, liabilities, obligations, and 
encumbrances of every nature on said property; to permit, commit or suffer no waste, 
impairment or deterioration of said land or the improvements thereon at any time; to keep 
the buildings now or hereafter on said land fully insured in a sum of not less than full 
insurable value with a company acceptable to the mortgagee. The policy or policies to be 
held by, and payable to, said mortgagee. In the event any sum or money becomes payable 
by virtue of such insurance the mortgagee shall have the right to receive and apply the 
same to the indebtedness hereby secured. 
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In the event the mortgagor fails to pay when due any tax, assessment, insurance 
premium or other sum of money payable by virtue of said note and this mortgage, or either, 
the mortgagee may pay the same, without waiving or affecting the option to foreclose or any 
other right hereunder, and all such payments shall bear interest from date hereof at the 
highest lawful rate then allowed by the laws of the State of Florida. · 

In any event, as long as the property is encumbered by the original first mortgage, all 
property insurance payments and property tax payments are to be secured through escrow 
and paid by the first mortgage. 

AND, Mortgagor agrees further that mortgagor shall reside in the mortgaged property as 
.the Mortgagor's principal place of residence for the term of this Mortgage. 

AND, Mortgagor further recognizes that any secondary or junior financing placed 
upon the mortgaged property, (a) may divert funds which would otherwise be used to pay 
the Note secured hereby; (b) could result in acceleration and foreclosure by any such junior 
encumbrance which would force Mortgagee to take measures and incur expenses to 
protect its security (s), could detract from the value of the mortgaged property should 
Mortgagee's right to accept a deed in lieu of foreclosure, as a foreclosure by Mortgagee 
would be necessary to clear the title to the mortgaged property and (d) require the 
Mortgagor to have housing expenses which exceed the guidelines for affordability under the 
SHIP program requirements. 

In accordance with the foregoing and for the purposes of (i) protecting Mortgagee's 
security; (ii) giving Mortgagee the full benefit of its bargain and contract with Mortgagor; (iii) 
keeping the premises free of subordinate financing liens and (iv) meeting SHIP program 
requirements for affordability, Mortgagor agrees that ifthis paragraph be deemed a restraint 
on alienation, that it is a reasonable one and that any sale, conveyance, assignment, further 
encumbrance or other transfer of title to the mortgaged property or any interest therein 
(whether voluntarily or by operation of law) without the Mortgagee's prior written consent, 
which may be withheld for any reason, shall be an Event of Default hereunder. 

For the purpose of and without limiting the generality of the preceding sentence, the 
occurrence of any time of any of the following events shall be deemed to be an unpermitted 
transfer of title to the mortgaged property and therefore an Event of Default hereunder. 

(a) any sale, conveyance, assignment or other transfer of or the grant of security interest in, 
all or any part of the title to the premises within thirty (30) years of the date of this 
Mortgage or the expiration of the full term of the First Mortgage, whichever date is earlier, 
without the prior written consent of the Mortgagee. 

(b) any new or additional liabilities without the prior written consent of Mortgagee. Any 
consent by the Mortgagee, or any waiver of an event of default, under this paragraph shall 
not constitute a consent to, or waiver of any right, remedy or power of the Mortgagee upon 
a subsequent event of default under this paragraph. 

If any sum of money herein referred to be not promptly paid within 15 days after the same 
becomes due, or if each and every agreement, stipulation, condition and covenant of said 
note and this mortgage, or either, are not fully performed, complied with and abided by, 
then the entire sum mentioned in said note, and this mortgage, or the entire balance unpaid 
thereon, shall forthwith or thereafter, at the option of the mortgagee, become and be due 
and payable, anything in said note or herein to the contrary notwithstanding. Failure by the 
mortgagee to exercise any of the rights or options herein provided shall not constitute a 
waiver of any rights or options under said note or this mortgage accrued or thereafter 
accruing. 

This Second Mortgage is expressly made subject and subordinate to the terms and 
conditions specified in that certain Mortgage from Borrower to the first Lender, .... dated 
____ ___,;;2;;;..;0;..;;0=8, recorded in __ Page __ , in the Clerk's Office of Palm Beach 
County, Florida (the "First Mortgage") securing that certain Note having an original principal 
face amount of ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED and 00/100 
($116,500.00) dollars, dated 2008 (the,, "First Note"), made by Borrower 
payable to BANK ATLANTIC the ("First Lender"). 

If any provision of the Promissory Note or the Second Mortgage conflicts with any provision of 
the First Note or the First Mortgage, the terms and provisions of the First Note and the First 
Mortgage shall govern. 
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In the event of a foreclosure or a deed in lieu of foreclosure of the First Mortgage, any 
provision herein or in any collateral agreement restricting the use of the Property or restricting 
the Borrower's ability to sell the Property shall have no further force or effect on subsequent 
owners or purchasers of the Property. Any person, including his successors and assigns 

(other than the Borrower or a related entity or person to the Borrower), receiving title to the 
Property through a foreclosure or deed in lieu of foreclosure of the First Mortgage shall 

receive title to the Property free and clear of such restrictions. 

Furthermore, if the First Lender acquires title to the Property pursuant to a deed in lieu of 
foreclosure, the lien of this Second Mortgage shall automatically terminate upon the First 
Lender's acquisition of title. 

THIS IS A SECOND MORTGAGE AND THE FINAL PRINCIPAL PAYMENT 
OR THE PRINCIPAL BALANCE DUE UPON MATURITY IS $45,000.00 
TOGETHER WITH ACCRUED INTEREST, IF ANY AND ALL 
ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF 
THIS MORTGAGE. 

IN WITNESS WHEREOF, the said mortgagor has hereunto signed and sealed these presents 
the day and year first above written. 

Signed, sealed and delivered in the presence of: 

C]Jdn&C½flnU~un 9J1f/Jr?tc !&ft& U Witness: J~rf1Cunn\nSr,;•r'f\...,, SHARON C. BATTLE 
(Signature) 

~

. --::-=...:..· ".""~~-
-- =-_.) __________ (Signature} 

,. Wi:\(c*\\yEx~vovdo NIA 

PROPERTY ADDRESS: 
3907 Classic Ct. 
West Palm Beach, Fl 33417 

MYJ 

STATE OF FLORIDA 
COUNTY OF PALM BEACH 

I HEREBY CERTIFY, that on this \ y-1J~ day of Di'f--.\)<:..+ 200JLA.D., before me, an officer 
duly authorized in the State aforesaid and in the ~oresaid to take acknowledgments, 
personally appeared Sharon C. Battle (a single woman), who is personally known to me, or 
who has produced FLORIDA driver's license or passport as identification and who did not 

take an oath. . . -·-~/ . . 

~~t:YG~d t) 

f~~.Yj~J;;,~ KATHY GERARDO -· 
§*L firR ~~ MY COMMISSION II DD 481903 

~ EXPIRES: October 28 2009 
,,,,if.1?;,t''" Bonded Thru Notary Public Un

1
de;-,vriters My Commission expires: lD\ar.t;!d<..'\..Jc::.) 

Commission No.:..:..Q<..!(-::2±2....i...... \~c.""'1C'.'_,":)"'-------
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lfile Ng 08QZQ81 Fa9e J1!2i 

Uniform Residential Aooratsal Reoort Re# 080708 
Tut 111!fflMI! of ll'iS Mm11121V anmisal reoort i$ to arovide the lender/Clienl wi1h an accuralB, and 8flenuatelv <nMnr1ed ooirion of the market vakJe of 1lie subiecl nmlll!ltv. 
IPrniwtv Address 3907 "''-ic Ct C'nv WEST pa,••.,,.,.,....,_. Slate Fl 7in Code 33417•1199 
Bollower BATTLS Ownerof PublicRecon! DEUTSCHE BANK NATL TRUST Cnilfflll PALM BEACH 
Lllllll _,..rimiM PALM CWB WESTVILLAt::I: 2 LOT36 POD I 
Anmsor's Parcel# M-4~..4.~13-11-009-0360 

Name PALM CLUB WEST 
Tax Year 07 R.E. Taxes S 3 llQ2,00 
MID Reference 42-43-13 Census Traet 0019.08 

'"""'- n Owller n Tenant 00 Vacant Sru!dlll Assessments s IZI PUD HOA$ 103.00 I I Dl!l'VUI 00 ner nmh 
••--'-~ ~ Fee !llmnl• n Leasehokl r 7 0lher (dHcrillel 

Tvoe ~ Purchase Transaction l J Rlf111311C8 Transaction l Oller fdescribe 
Llncl•rll'U- IUNKA1U>.NTIC Add.,.~ P.O. BOX 8608 FT I 41 IOERQAI t= FL ~~10 
Is tte subiacl"""""" • 11""'nt1v offeied for sale or llaS tt bMn offered for sale in the twelw l1IOlllhs nrw ID 1llt elledive dale of tllis '"""''isal? rgJ Yes D No 
-c111a llllVl'Mfl used -M NWfS). and dalefs\. SIJSJECT 1-14"l BEEN LISTED IN .. , "l AS OF 6124108 ASKING s111;0 900. 

I IZI did • did not anaJyza the contract far salt for the subject purclla$e billSaclian. Eltplain the results of tte ana1ys1s ot tne CCl1lraCI for sale or wily uie aoa/iSiS was not 
noi1onned, AS .,l"ITEl'l 

COniact Price$ 169 900 Dale of Contracl 71712008 Is tl'e DroMIIV seller the owner of nubic record? 00 YBS r l No Data Source{sl 
ls Im any financial assislance (loan charges, sale cormsioos, gift,gr dolwlpayment assislance. etc.) ta be paid ll'J any party on bellll of !hi boll'oWef? [gl Yes U No 
If Yes l'l!Dllftlhe1otal dollar amount and describe !he Items to be oaid. SELLER IS .mNG 11:,; !'IQ? Tow,iu:ins CLOSING 
COSTS, 

Nole:Ra and 1111 l'IICial . of the nd..,raisal lac:tors. 
locaion I 1 Ulban-·. ~I ~ I I Rural . Pro~ Values ui:<inn -· -Slable ·:;it~ ~ -~ -~ One-Ulit 801 

Buil.uo ~ 0wr 75S J 25-75% [ IJndtr 25,, 1 r -• ~ ~ BaJance ~ ov.- suMIV s fllII\ Mil 2-4 I.Int s " 
Growth n Rfflll ~ Slallle • Slow I Marlll!lrlll Time r Under s m111s ~ a.-s 11111s r over 6 m111s 1so Low NEW Mulli-famiiv s " 
: NlMhbomood Boundarils SUR.ll=CT IS LOCATE) !::t'IIJTH OF 45TH STREET NORTH ns: 350 Minh 35 Commercial 5 " 
OKEECHC18a.i.RIVO f:A.c:T0FHAVERHILLRn4nANoWESTOFMILITARYTRAIL. ')I'll\ Pred. 20 Oller 54' 

llMfflll1iM SUR.JI.CT IS LOCAT'IOD IN THE PALM CLUB WEST. 11-1IS IS AN 01rn:R ANO WELL ESTABLISl-li:n COM11A1 1NITY OF 
V,ARll'll 1Q PROPER'!Y TYPES. ~ IBJECT IS PART OF A SECTION OF DETACHED SINGLE FAMILY HOMES 0N 7Jo0Kl LOT LINE srn=!'t. 
SCHOOLS ANO PUBLIC TRANSPORTATION ARE WITHIN WALKING nt.<rrANCE 
Mal1cel l'.nntliflOll$ •M•'"'"'" w,•..,.torlhe •hnlfe conc.onsl FROM MIO 2004 TO EARLY 2006. PROPER'IY VALUES IN PALM BEACH COUNTY 

I ROSE lUPIDLY. SINCE THATTIME VALUES HAVE SEEN A DECLINE IN MOST ARI-A.Cl. THE SUSJEC'l'S 1uut:01ATE AREAAPi:it:AR~ TO 
HAVE STABI' t7"'n, 

Clmensions UNKNOWN Area .27 ACRE Sha11e IRREGULAR '&w RESIOleNT1a.1 

--ZOnno ClassilicatiOnSE/PUO Zonina IJesr.rintion SPECIAL EXEr.PTlON/PLANNEO UNIT DEVELOPMENT 
17nniM r.nmn11..,,. oo 1..eaa1 1 1 Lm Nan:ontllffllilln 1Grnfal!1erell Use\ n No ZoniM r -.. /describe\ 

Elecmci!v IXl I I Waler 15cl I I Street ASPHALTPA\Jl:n 00 n 
Gas r l r l S.nhnt$ewer ~ . r l - r l I I 
fEMASnodolFklodHazatdArea nves ~No FEMA!'l.lodZOne e FEMAMao# 1201!1?1l145B FEMAMaoDate 10115/1982 
Ille tie Ullli1les and olf-stte · ""'ir21 for tile mad<el am? oo Yes r 1 No n No. describe .., 
Ale tlere anv ad¥n site condtiollS or eimmaJ facbn reasernun1s encroachmenls, lllMIOnmtal conditions. land uses. etc.l? r lYes ~ No ttYes. desciibe 
11.1n SURVEY PROVIDED "" 1BJECT 1$ IRREGULAR $1-1.6.Pl"n ANO SITE DIMEN!'tlt'IIJS WERI: NOT AVAILABLE. SITE l'tl7"' "f'.4 1<'.f:N FROM 
1:11 ,cu .,. AND IS :ra. NO anvER!llf: CONDITIONS NOlEO . 

. :--- 1 ' - r, - I . ••- . 

• lJJlils ~ One • One wilh ~ lJl1il 5(1 Concrmil Slab f l Crawl Soace F-owmlicn Walls REINF r..nNC/AVG Floors r-i:r:,lf'!PT/AVf:. 
•#DI Slorits 2 1 full 112.umont n Partial Basement Elclerior waas ""'--~4-VG Walls OR\'WAI. 1 , .. vr. • TVGR 00 Del I I All. I J $-1)«.IEnd.lJnll Ba~Area NON1'1 SIi.fi. Roo1Sur1ace cru..1r:, l'tl-llNl"'.J.A_VG ~h WArm/AVG 

1x1 !i!li!:llm r 1 """"'""' r 1 Under Const 11:1.......i finish " Gutters & Dow .. Muts 41 , '"''N' IUIAVG Battl Floor cs=1:1AMtCJAVG 
Desion 1SM111 RANCHfAvr.: 1 OU1Side ~"""/fltit n Sumo Pwm Window Tvoe s1Nr.i i: w1 ,.,r.:,AvG Ba1ll wainscot CERAMIC/AVG 
Year Built 1au Evidence of n lnfes!alion · Slunn p ...... "'"''"''•~G .,.,,,.111! 1 1 NOiie 
Elleclive ln. /Vrtl 1( I Damnne.u f J Se111emant Screens. YES/AVG > DriYIWIV # of Cars 2 
Altic None Hedno IX! IWA II I HWBB II I Radiant Amlnties w-.rsl # D ....... Slllace ' ~ 
IX! Dron Stair $lairs I 0lhar !Fuel ELECT I l'ilMlace/s\ # Fence > i;mne # of Cars 2 

1 Floor 5l Sculle Cnnllnn 00 Cenira1 Air Condillnninn I fatinn..,.. ~ Porch l:ON:! ,........ # of en 
· I Finished Healilcl I lndMdual II I 0lhar Pool Oller All. 0 Del 00 Buill-in 

Allllio.,. .. ~ ......,.,...,,. ~ Ranoe/Ov111 ~ Disllwasllel' 00 Qi,:nn.•I 00 Microwave ~ Wasref,1}Mr I l Olher ldemil)e\ 
firahed area lbM "'""e wm: 6 Rooms 3 Bedrooms 2.5 RA1111S\ 1 703 sauare Feel of Gross Livina Area Above Grade 
AddiUonal ,... ... 15..,;al lM'IIV lfllcientbms. etc.). !':r.REENF'n PORCH 

llescribetlle COlllffion ol lhe lllml!l1V lineludinn needed l'l!lllifS. detelioration renovations remod•liM ett:.1. SUBJECT IS IN NEED OF GENERAL COSMETIC 
UPDATE' INTERIOR/EXTERll'lR NEEOS PAINTING FLOOR COVERINGS NEED TO SE RS::PI M".FD. NO FUNCTIONAL INADEQUACIES 
NOTEO. 

Are !here anv nlMrir..i deficiencies or adverse CCJndi1ions that .- Ille Hv~"""" sounaness or Slnlctital """"""' of !he nro..nv? 7YeS~No IIYesillSClibe 

Does the ·--~- --- CDllform 10 Ille neinhhnrhnnr1 ttundional ,m1int stvle. condition. use construction, etc.\? IXI Yes n No H No, describe 

Freddie Mac fOITll 70 March 2005 Page1 of6 Fannie Mae Form. 1004 March 2005 

Form 1004-"TOTAL for Winclows· appraisal software by a la mode, ilc. -1-800-AI.AMOOE 



lAJe No P807Jl81 m ,al 

Uniform Residential Appraisal Reoort F'de# 080708 
There are 12 comnorable ""'"""""' ~mr,, olfered tor sale in the swim n•ltlOIOOOCI ,.M;,., in !Irie!! from S 144 000 10$ 270 000 
There are 12 MfflllOfOIVO SUS in 1he Slllioe · willin 1tie """' twttve RllllllllS r.aMiM in sale ,.,;,.. from $ 149 900 to$ 274 000 

ttAl!lRI' SUBJECT C•-ARABLE SAl.E # 1 COMPARABI.E SALE # 2 COMPARABLE SALE # 3 
Addrm 3907 Classic Ct 3871 CJRCLE LAKE DR 4785 FOXWOOD CIR 2850 E FOXHALL DR 

WF_ST P~l.4 BEACH WEST PA' u gc""H WESTP.6.1 MB"'""'"' WEST P"'' M SIOA.l'H 
Proxi"'"" "' ..,,ft~ ""• ""' =~-- 0.18 mile"' ~ n.61 miles 
Sale Price $ 169 900 . ' !l,'S'Dl$ 175 000 225000. ·, , , $ 211 000 
~ Prit&'Q-oss Uv. An!o .11>1• •A.,.;t' ... : s 131.14 so.11 .;"'ijs, 

IJalaSlllffi!l<:\ l':IPUB i:>i:I'<! MLSIPUR RECS I Ml.SIPUB Ri:CS 
YedficllliCII !;r-o,,,.,,Jsl 
VALllE AD.AJS1MENTS DESCRIPTION +1-l $ Ad;.,....,."' DESCRIPTION -t-1-l S AGiustment DESCRIPTION +{-)$•·"-
Sall& a: financing EWCONV NEWCONV NEWCONV 
Concessians RTGAGE MORTGAGI= MORTr.AC.::I= 
Date ol T.i.!i1me .!IQQO 5/08 -11,;ru, 6108 -111Wl 
LOcalion SUBURBAN SUBURBAN SUBURBAN SUBURBAN 
1 -~•••r-, Simnll! FeeSimnlA FeESIMPLE FeESIMP1"' 1i:s:S:!<t1UPLE 
Sile .27ACRE .11 ,.,.c,,. .39ACRE .2ACIGATE .1<)1iiia - ''""""IDENTIAI iuuci= -10000 LAKE -10 ntY Ri=ia:.1ni:N11AL 
tn.oilv11Slvlel RANCH/AVG RANCH/AVG RANCH/AVG RANCH/AVG 
: nn.mv of f'.M<ln1..iinn A""'DA= AVERAGE AVERAGE A,\Jf:C>.6.r= 
Al:!Ull .olm. A20 EFF 10 A20eff tn A28!eFF10 A20EFF 10 
ConaiUon AVERAGE IAV""".,'E UPDATED ~5 .20.000 
AbO~Grade TOIII 114-ms.l 8allls TOIII l14r- I 8alhs Talalilldrms. 8altls TCllal 1Bdnns.l 8altls 
Roam Count 6 3 I 2.5 6 I 3 1 ? +"-Mf " I '.'l 2 +~000 6 I 3 t 2.5 
Gross Uvina Area 1 703 SQ.11. 1 ""0 sll.lt +5005 1 705 sn.tt. 1 609 sa.11. 
Basnnl&Allished, NONE NONE NONE NONE 
Rooms Below Grae 
Functional lllllilV .. AV~ AVERAf><= AVERAGE 

CENTRAL CENTRAi CENTRAL CENTRAi. 
Enernv l'fficient Items lffANOARD STANDARD STANDARD STANnAe>n 

2CARGAR 2CARGAR 2CARGAR 2CARGAR 
~ l>ne>t'M !SCR..,..RCH SCRP"""""' COVPl'll:>~ 
FULLAPPLS FUL.LAPP\.S FUL.LAPPLS lci111 AC>DIQ 

• 1 .... ••• ........ 11'alaJl n+ 121. s 1naa~ fl+ l5cl. $ 53500 n+ IXI• $ 41/lM 
AdjusledSalePrice Adi 6.3% NIIAd~ 23.8% NetAdi 19.4% 
ot r.11moora- SSAdi. 15.4% $ 164005 Gross Adi. 26.4 % $ 171500 Gross AdL 19.4 % $ 170.000 
I f)(l did I I did not research the sale or nnsfer histDrv o1 the •nhi~ lllll1l!ffi and - sales. r not ..,..;. 

I Mv research l5cl did f l did not rel'al 11111 Drior sales or-;;;;;;;;.;;;; o1 the sub~ 1or the 111ree vears orior to !he effective date of this annraisal. 
Data Sru_s, PUBLIC RECORDS 
Mv rescarcfl I 7 did 15(1 dill nat reveal am nrw sales or"""""'" or the rnmMrable ..io. for tile lll!Jf lllior to the aate o1 sale of !he r.lVl'ltlrahle sale. 
Dala ~"""'SI l:N 1At ,,.. RECORDS 

RmDt the IISldts at 1le research anti alal00• of the nrinr sale or transfer hi"'""' or the sub~ ""'"•"'• anti CO"'"°'°""' sales 1re011rt additional nrtor sales on .. ,.. 31. 
ITEM SUBJECT COMPARABlf SAl.E #1 COMPARABU: SALE #2 COMPARABLE SAlE #3 

Date o1 Prior SaltiTransler 6/06 NOS"' c IN 1 VEAR Nf'I "''"' IN 1 Vl"•u:, NO SALE IN 1 YEAR 
Prlcaol PfiOrSolollransfer l!l:~48000 
Data !l,u,~0151 PUBLIC RECORDS PUBLIC REr-ne>QS puaur- - IPUB• 11"' RECORDS 
Effective n.i. 01 Data Soureelsl CURRENT CURRENT CURRl=NT CURRENT 
...... ;. nt Nin, sale or ......... rii<ltlrv ol the S""" ... ---;;;;;;;:;;;: M-Nklo sales .,. 1"- 1ECT WAS PUR"•JA"EO ""'" Fni:.! '<?A .. 00 WHEN™~ 

·w-."AT APEAK·ANnVALUES HAVE oer.11~SINCETliATTIME. NO SALES OPF COMPS IN 12•MnNTHS. 

I Summarv of Sales Co=orionn """'oacll 11-IESE ,.., "'"' WERE ALL LO~ IN THE SUBJECT'S C!Auc COMPETmv.: MARKJ;T AAEA. -., 1 
REOU1e>i:D MARKET CHANGE AOJUSTMl=NTS DUE Tn A DECLINE IN VALUES SINCE CONTRACT DATES. SALE :ftl ON A 1 .01ti: SITE RIJT 

WAS A.,,... 1 c~ H0Me Wm-t nNL Y 2 BATHS . .,., c :H? WAS ALSO ON A 1 .o....: ANO HAD ""'"'N FULLY UPDATED. SALE #3 SUP'""'"'° IN 
ovcDAI I CO .. "'ITION AND WAS IN A r.o.o=n ~ .... 'Nl"V THE~ w=c =• ... m BE TME S:U:ln' AND MOST Rl'Cl=NT FOR USE A.I I 

1 ,.1ceDo: ,.,....,.,,""'RED. 

lndicaled Yule bv Sales Comnori•nn Annmacll $ 169 ann 
lllllicald Vallle tw: Sales ,_, '""""" Coa1411MMfllfddeveloDIII)$ 20~ 915 Income Annroach (if davalml!d) S 
c.o,cc ......... ""'~OF lilA.I ES~•THi: SUBJECT'la:. ~ ... ., GE••=M ADCA PROVDES "-"'CT VALUE INDICA.TION A..Cl IT 
Di:c:1_1=CTS iHE; ACTIONS OF BUYE~ ANn =•• l'RS IN THE -::; 

, .. LAC .. susJEcrs . --wAS t'l"INS•n=eo AS TJ-11!1: IS ... 
lhls appraisal is made 181 •as ii", 0 SUbjecl to complelion per plans and specilicalons on tile basis Of a llypothetical condtion tlla1 tile Improvements have been 
complnd. 0 SUbject to !Ile lalllwing lll1ailS or 1119:atiOns 011 llle basis Of a t.JpolleliQI condiliOn t1lat Ille repairs or allera1ions llaVe lleen ~ or O sub,ilCttll tile 

I fnu,,;.;.., r,ouinMt .,.-.,. based an Ille eKtraonli"""' ••~•ffl""on that 1he condilon or """'i"""' does not r-•,. alterafion or .. n:i;,; 

8..i DII I COlllpllle visual=::. of the inllrior and exlerior llelS of lhe subjec1 ~ defined SCOflt of work, statement of ~ and limiting 
cancliions, and ........ . , my (Our) apin1on GI the manet value, as aetiied, of ' 1111 property that is the subjec:t Ill th!I IIPO't is 
$ 169 900 a of 07/17/08 which is 1he date o1 i.-n and the efltcdve dale of Ilia an........i 
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ii· .... ... •~-r-: ., ~-- ,:1 •• -~-· .. . .. -- ·~· -.• .. 1" ~1•tr. 'I •··";:lil:fo.i.l r •·-• .. ~-. 
Provide 211M112"' lmnnation f1lr Ille lender/dlelt to reoil:.i! tlle·beklW cost tillllll!!I and calcUlaliOnS. 
Sllll!W'lfortheMiftiM ot Sl'levalue fStllm1alV of CIIIIIIWl!ll!land sates arottier mellod$ ~ estimatioo Sile >/81uel SITI'& I,. ARE. SOLO AS A 
pM'll't.r.s., 1 .., .. ,., VALUE BY EXTRACTION. 

ESllMAlEO 00 REPRODUCllON OR r l IIEPLACEMENT COST NEW OPINON OF SITE VALUE --- ·- .. _., ... ---- =S 50000 
Scurce of cost dala Lnr..&.1 BUii n=~ COSTS ON FILE DWEWIG 1 703 Sa.Ft liii $ 90.00 =$ 10:"II '>'70 
1.1U1111V ralilla from Mtt service GOOD Elfedive date ot COIi data CURRENT NONI" Sa.ft. ,1U =$ 
Comments on CQst a ...... c11,- fiviM area calculations. deDrecinlm. etc.l PORCHIAPPLS - - =$ 10000 

I ~r::r:: AlT.a~i:n SIC!rrCH I-DR F' ""R puu,,1 GalaMIC.OrMII 441 sa.Ft@S 3!i.OO =$ 11'; .4.."!.'i 

Total Eslirraleof Cost-New - =$ 178.705 
Less "'"""""' ll'!JN.liona( lfllemal 
De-iation ?a 7901 I ,.$( ?Q 7110 

""'"""* Cost of lll'Wovemen!S - -- =$ 1All.D1S 

"As-is' Vale of Sile ·--- ··- .. s snnn 

~O~) 
50 Years INDlCATED VALUE BY COST APPIIOACII .•.••. =S 203915 .. .. -

' ,· n .. 
RenlS NIA X QQ$$ Rini lllullil- •S lndcallcl value bv lnCOn ·-

d Income AllD1'0adl OM1111N1 sunnon for mallcll 11111 wt GRMl THIS IS PREOOMf"'AN'l'L YAN OWNl"R OCCUPI""°' &Cli:A Wm-I NO KNOWN 

. . .. ·•· '''¥'- .· ., .. ~-
nA11ached 

""""""'Ile 1olmlllinn inlormalion lllt Pllls ONLY ii the is In control of lie HOA and tile suoilr! -- is an attadlall INll!liM UliL 
Ll!l:tllNameof PIOier:t 
Talll numberol .,,._ Total number of units T olal 111111ber of units sold 
TOll 111111ber of unilS rwed TOll number ol units lat sale Jla1aSlJUn~am 
Wu 1lle ..,,..,, ~ bv the convtrslon of ...i<linn n,li.,iM<sl into a PUO? f l Yes l No l!Yes, date of convelSion. 
Does 1be nmio!I contain anv mulli"""'411inn urils? r lYis ( lNo Dala SourQ 
Alellt urils r.M'fflln,,_ and reclllliollfacilllits comn•ar•? n Yes f l No II No. describe Ille -•• al cnmn1J11inn 

Are tie t:mm0n clermllls lea&ed 10 or bv !lie"'''""''''"''" ... Assodallon? r l Yes r 7 No n Yes. aescri1Je 1he rental terms ana omions. 

n..l'rihA common ei.nems and-• facilities. 
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Uniform Residential ADDraisal Report Fie# 080708 

This report fonn is d8signed to report an appraisal of a one-unit property or a one-unit property with an accessory unlt; including a unit in a planned unit develapment (PUO). This report form is not designed to report an appraisal of a manufactured home or a unit in a condominium or cooperative project 

This appraisal report is subject to the fallowing scope of work, intend8d use, intended user, definition of market value, statement ot assumptions and limiting conditions, and certifications. Modifications, additiOns, or deletions to the · intended use, Intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser ma¥ expand the scope Of work to include any adartional research · or analysis necessary based on the complexity of this appraisal assignment. Moclfications or deletions to the certifications are also not permitted. However, additional certifications that do not constitute material alterations 10 this appraisal report, such as those required by law or those related to the appraiser's continuing education or membership in an appraisal organiZation, are permitted. 

SCOPE OF WORK: The scope of work for this appraisal is defined by the cqmplexity al this appraisal assignment and the reparting requirements of tt'liS appraisal report form, including the following definition of market value, statement of assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual inspection of the interior and ext.eriOr areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources, and (5) report hiS or her analysis, opinions, and conclusions in this appraisal report. · 

INTENDED USE: The intended use of this appraisal report is tor the lender/client to evaluate the praperty that is tile subject of this appraisal tor a mortgage finance transaction. 

INTENDED USER: The irll8nded user of this appraisal report is the lender/client 

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitiw and open . market under all conditions requisite to a fair sale, the buyer and seller, each acting prudenlly. knowledgeably and assUITllng the price is not affected by undue Stimulus. Implicit in this definition is the consummation of a sale as of a specified date and the passing of title from seUer to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both parties are weU informed or well advised, and each acting in what he or she considers his or her own best interest (3) a reasonable time is allowed tor exposure in the open market; (4) payment is made in terms of cash in u. S. dollars or in terms of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale. 

*Adjustments to the comparables must be made for special or creative financing or sales co.ncessions. · No adjustments are necessary tor those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing . adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional lender that is not already involved in the property or transaction. Any adjustment should not be Calculated on a mechanical dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the matklt' s reaction to the financing or concessions based on the appraiser's judgment · 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDmONS: The appraiser's certification in this report is subject to the · following assumptions and limiting conditions: 

1. The appraiser will not be respansible for matters of a legal nature that affect either the property being appraised or the title to it, except for information that he or she became aware of during the research involved in performing tlliS appraisal. The apprajser assumes that the title is good and marketable and will not render any opinions about the title. 

2. The appraiser has provided a sketch in this appraisal repart to show the appn:lldmate dimensions Of the improvements. The sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination of ils size. 

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency (or other data sources) and has noted in thl$ appraisal report whether any portion al the subject site is located in an identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or implied, regarding this determination. · 

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question, unless specific arrangements to do so have been made beforehand. or as otherwise required by law. 

5. The appraiser has noted in this appraisal report any adverse condltiOns (such as needed repairs, deterioration, the presence of hazardous wastes, toxic sul>stances, etc.) ot>s.erved during the inspection of the subject property or that he or she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal rePOlt, the appraiser has no knowledge al any l'lidden or unapparent physical deficiencies or adverse conditions of the property (such as, but not limited to, need8d repair$, deterioration, the presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there· are no such conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist. Because the appraiser is not an expert in the field ot environmental hamds, this appraisal report must not be considered as an environmental assessment of the property. · 

6. The appraiser has based his or her appraisal repart and valuation conclusion tor an appraisal that is subject to sa~ completion; repairs, or alterations on the assumptiol that the completion, repairs, or alterations af the subject property will be pertonned in a professional manner. 
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Uniform Residential Aooraisal Report File# 080708 

APPRAISER'S CERTIRCATION: The Appraiser certifies and agrees that 

1. I have, at a minimum, developed and rsported this appraisal in accordance with the scope of work r11q1,1irements stated in thiS appraisal report. 

2. I pertormed a complete llisual inspection of the interior and exterior areas of the subject property. I reported the condition of the improvements in faclual, specific terms. I identified and reported the physical deficieneies that could affect tne livability, soundness, or structural integrity of the property .. 

3. I performed this appraisal in accordance with the requirements of the Uniform Standards ot Professional Appraisal Practice that were adopted· and promulgated by the Appraisal Standards Board of The Appraisal FoundatiOn and that were in place at the time this appraisal report was prepared. 

4. I developed my opinioo of the market value of the real property that is the subject of this report based on the sales comparison approach to . value. I have adequate comparable market data to develop a reliable sales comparison approach for this appraisal assignment I further certify that I considered the cost and income approaches to value but did not develop them, unless otherwise indicated in this report. 

5. I researched, verified, analyzed, and repcrted on any. current agreement for sale tor the subject property, any offering for sale of the subject property in. the twelve months prior to the effective date of this appraiSal, and the prior sales of the subject property for a. minimum of three years prior to the effselive date of this appraisal, unless otheiwise indicated in this report. 

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a mtnimum Qf one year poor to the date of sale of the comparable sale, unless otherwise indicated in this report 

7. I selected and used comparable sales that are locationally, pt,ysically, and functionally the most similar to the subject property. 

8. I have not used comparable safes that were the result of combining a land sale with the contract purchase price of a home that has been built or wm be buUt on the land. 

9. I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject property and the comparable sales. 

1 o. I verified, from a diSinterested source, all information in this report that was provided by parties who have a f111ancial interest in the sale or finaneing of the subject property. 

11. I llave knowledge and expelience in appraising this type of property in this market area. 

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing services, tax assessment records, public land records and other such data sources for the area in which the property is located. 

13. I obtained ttle intorrnation, estimates, and opinions furnished by other parties and expressed in this appraisal report from reliable sources that I believe to be true and correct. 

14. I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject property, and the proximill/ of the subject property to adverse influences in the development at my opinion of market value. I have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the subject property or that I became aware of during the research involved in performing this appraisal. I have considered these adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and marketal>Uity of the subject property. 

15. I have not knowingly withheld any significant infonnatiOn from this appraisal report and, to the best of my knowledge, all 
statements and information in this appraisal report are true and correct 

16. I stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, anCI conclusions. which are subject only to the assumptions and limiting conditions in this appraisal report. 

17. I have no present or prospective interest in the property that is the subject of this report, and I have no present or prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or . completely, my analysis and/or opinion of market value in this appraisal report on the race, color, rertgion, sex. age, marital status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the present owners or occupants of the properties in tile vicinity of the subject property or on any other basis prohibited by law. 

18. My employment anel/or compensation for pettom,ing this appraisal or any future or anticipated appraisals was not conditioned on any agreement or understanding, written or otheiwise, that I would report (or present analysis supporting) a predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the caus~ of any party, or tile attainment of a specific result or occurrence of a specific subsequent event (such as approval Of a pending mortgage loan application). 

19. I personally prepared all conClusiOns and opinions about the real estate that were set forth in thiS appraisal report. If I relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraiSal or the preparatiOn of lhis appraisal report, I have named such individual(s) and disclosed the specific taskS pertormed in this appraisal report. I certify that any individual so named is qualified to perform the tasl<S. I have not authorized anyo1_1e to make a change to any item In ltlis appraisal report; therefore, any Change made to this appraisal· is unautnorized and I will take no responsibility for it. . · 

20. I identified the lender/client in this appraisal report who iS the individual, organization, or agent for the organization that ordered and will receive this appraisal report. 
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the borrower; the mortgagee or itS successors and assigns; mortgage insurers: government sponsored entefplises; other 
secpndaly market participants; data collection or reporting services; professional appraisal organizatiOns; any department, 
agency, or instrumentaltty of the United States; and any state, the District of Columbia, or other jurisdictions; without having to 
obtain the appraiser's or supervisory appraiser's (if applicable) consent Such consent must be obtained before this appraisal report may be disclosed or diStributed to any other party (including, but not limited to, the public through advertising, public 
relations, news, sales, or other media). 

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain 
laws and regulations. Furtfler, I am also subject to the provisions of the uniform Standards of Professional Appraisal Practice 
that pertain to disclosure or distnbution by me. 

23. The borrower. another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage 
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part 
ot any mortgage finance transaCtion that inv01ves any one or more of these parties. 

24. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are 
defined in applicable federal and/or state laws (exctudilg audio and video recordings), or a facsimile transmission of this appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective; enforceable .and 
valid as if a paper versiOn . of this appraisal report were delivered containing my original hand written signature. 

~ 
25. Any intentional or negligent misrepresentation(s) contained in this appraiSal report may result in ciYil liablity and/or 
criminal penalties including, but not limited to, fine or impnsonment or both under the provisions of TIiie 18, United States 
Code, SeCtion 1001, et seq., or similar state laws. 

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser certifies anCI agrees that 

1. I directly supervised the appraiser for this appraisal assignment, have read the appraiSal report, and agree with the appraiser's 
analysis, opinions, statements, conclusions, and the appraiser's certification. 

2. I accept full responSibility for the contents of this appraisal report including, but not limited to, the appraiser's analysis, opinions, 
statements, conclusions, and the appraiser's certification • . 
3. The appraiser identified in this appraisal report is either a sub-contractor or an 8mployee of the supervisory appraiser (or the 
appraisal firm), is qualified to perform this appraisal, and is acceptable to pelform this appraisal under the applicable state law. 

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were aclopte<I and 
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the tine this appraisal report was prepared. 

5. If this appraisal report was transmitted as an "electronic record" containing my "electronie signature," as those terms are 
Clefined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmisSiOn of ttlis 
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and 
valid as if a paper version of this appraisal report were delivered containing my Original hand written signawre. 

APPIWSER 

Signature 
Name 
Com Name 
Company Address 13 • . WY #1 #1 1 
NORTH PALM BEACH fl 33408 

Telephone Number ..,5§.,..1_,-84 __ 5-85Q~...,1 _________ _ 
. Email Address !Qprfmn@bell§oulh.net 
Date of Signature and Report .... JL.dy........,1_1,..,2""00 ... s _____ _ 
Effective Date of Appraisal .,.07:,...11:.,.7..,tp.,_8 _. ______ _ 
Stale Certification # ST CERT RES BEA RD 0000642 
or State License # 
or Other (describe) ______ State# ___ _ State....., ______________ _ 

Expiration Date Of Certification or License 11/30/2008 

ADDRESS OF PROPERlY APPRAISED 
39PZG!aw:g 
WEST PALM BEACH. FL 33417-1199 

APPRAISED VALUE OF SUBJECT PROPERTY$ 1§9.900 
LENDER/CLIENT 

Name --:--------....,...------Company Name .... BAN ........ ~ ....... JLAN=:..::T..:.alC;::._ _______ _ 
Company Address P.O. BOX 8608, FT LAUDERDALE. FL 33310 

Email Address 

SUPERVISORY APPRAISER (ONLY IF REQUtRED) 

Signature --------------,---Name _______________ _ 

Company Name 
Company Address 

Telephone Number ___________ _ 
Email Address _____________ _ 

Date of Signature State Certification# ___________ _ 

or State License # s~~-------------,-----Expiration Cate of Certification or License 

SUBJECT PROPER1Y 

0 Did not inspect subject property 
D Did inspect exterior of subject property 1rom street 

Date of Inspection 
O Dic:1 inspect interior and extertor of subject property 

Date of Inspection 

GOMPARABLE SALES 

D Did not inspect exterior of comparable sales from street • Did inspect exterior of comparable Sales from street 
Date of Inspection 

Freddie Mac Fonn 70 Marett 2005 Page6of 6 Fannie Mae Fonn 1004 March 2005 

Fann 1004- 'TOTAL tor Windows" appraisal sottware by a la mode, inc. - 1-800-AlAMOOE 



Subject Pbata Page 

PALM BEACH FL 

IB!e NQ osozosl PW 1s1 

33417-1199 

Subject Front 
3907 Cla$$ic Ct 
Sales Price 169,900 

1,703 · Qoss Uvio,i Area 
TOlalRooms 
Total Bedrooms 
local Bathrooms 
Location 
View 
Sile 
Quality 
Age 

6 
3 
2.5 
SUBURBAN 
ReSIOENTIAL 
:z:TACRE 
AVERAGE 
AZOeFF 10 

Sub;ect Rear 

Subject Street · 
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181, No Q807081 Pi9C ,al 
Comparable Photo Page 

j,,115""

00

"". I.IZw""i"".T'"'p"'"~""'f"":rn.e"-~-"'==:=ic.,.Ct,__· ___ C_punly __ P_ALM_B_EA_CH ______ Stat_e_F_L ______ pp_r.ogg __ 334 __ 1,,...7•-11..,,.99.,----11 

Comparable 1 
3871 CIRCLE I.AKE OR 
Prax. 10 Subjlcl 0.18 miles 
Sale Pllce 175,000 
Gross Livi~ Ara 1,560 
TOlal P.ooms 6 
T01al Bedrooms 3 · 
T01a1BallvoGrns 2 
Loclltian SUBURBAN 
Vn LAKE 
Sill · .11 ACRE 
Olia!lty AVERAGE 
Age A20 EFF 10 

Comparable 2 
4785 FOXWOOD CIR 
Prax. to Subjllct 0.20 miles 
Sale Price 225,000 
Gross u~ Area 1.1os 
Total Roams 6 
Total Bedrooms 3 
Total Balhrolllls 2 
Lacation SUBURBAN 
View LAKE 
Sile .39ACRE 
Quality AVERAGE 
Age A28EFF10 

Comparable 3 
2850 E FOXHALL OR 
Prox. ta Subject 0.61 miles 
Sale Pnc8 211,000 
Grossl.i~Area 1,609 
TOlalROOIII 6 
TOia! Bedrooms 3 
Total Bathrooms 2.5 
Lacation SUBURBAN 
View RESIDENTIAL 
Site .2 AC/GATE 
Quality AVERAGE 
Age A 20 EFF 10 
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®eNQ n@® raoe,101 
Building Sketch (Page - 1) 

Cgunty PALM BEACH StaJe FL ~pCod! 33417-1199 

28.0' 
12.0' SCR 

POROB.0' 12.0' 
8.0' 7.0' I 3_q1.o· 

,- LIVING 17.0' BEDROOM BEDROOM 
17.0' BEOROOM BATH 

DINING 35.0' 

, 5.0' 23.0' 
~.o· 

BATH 12.0' 
KITCHEN 1/2 

BATH 
UTIL 

FOYER 

mr •w 

21.0' 

9.0' 

20.0' 21.0' 

GARAGE 

21.0' 

SKETCH CALCULATIONS 

• 
A1 : 28.0 X 10.0 = 280.0 
KJ.:~.Ox25.0:o 875.0 
Aa: 14.0x 1.0= 14.0 
A4:9.0x3.0= 'l7.0 

First Fl- 1196.0 

~ 
A5: 12.0x3.0= 36.0 
AS: 12.0x8.0 = 96.0 
A7: 35.0x9.0= 315.0 
M: 12.0x5.0= 60.0 

Second Floor so1:o 

Total Living Area 1703.0 
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Location Map 

County PALM BEACH 2ip Cod§ 33411-1199 
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lBIC NQ oeo10s1 Page #J21 
Rnrrn- BATrrE 

-~- No, 080708 ---··-· 3907 Classic Ct 
Citv WEST PALM BEACH r.nuntv PALM BEACH !:121• FL 2ia l'ndo 33417-1199 •-·-·-- . BANKATLANTIC 

APPRAISAL AND REPORT IDENTIFICATION 

lhls Appclllal Report is .11111.of Ille fvlDwlng types: 

• SelfCanlllnlcl (A written report prepared under Slanaaras Rule 2-2{a) • persijantto the ScoPe gt Worl<, as disclosed elseWhere in this report) 
~~ (A written report prepared under Slandards Rule 2·2(bl , pecsuanttothe Sccpe ol Wn as disclosed elsewhere in tis report} • Rlllrlcllll Ult (A writllln report prepared under Slandard5 Rule 2·2(c) , peisuant10 Ille Scope of Worl<, as disclosed elsewhere in llis report, 

reslrfcted ID Ille Slaled intended use by 1lle specified client er lntendeil user.) 

Comments on Standards Rule 2-3 
I Clllily 11at, to the best of fey knowledge and belief: 

· The stmnents Ill fact COIOined lo 1115 repolt are true and correct. 
· Toe rllJ(Jllld anatyses, opinions. alll conckJSiOns are limi1ld only by tie reporlecl ass11111Jtions and limiting condili011S and are fey persona\ impartial, and unbiasecl prolessiOllal 
allalyses, opinions, and conclusions. 
• I l1ave no (or the specified) present or prospective lntaest in Ille property that is the subject al lllis report and no {or the i;pecifieal personal ll1tetst Will1 respect to ihe parties 
invotwd. 
• I have no bias wi1h respect 1ll Iha Jlfoperly 1hal is tile subject al Uis raport or tie parties involled with 1lis assignment. 
• My engagement in lllis 8ssigM1III wasllOI COl1ingenl upon dMklplng or repol1iflg predelermis1eo results. 
• My compnation for ~ Uis assi§nmenl Is not~ upon 1he devllfopment or repotling at a predllellnncd value or lirection in value that favors the cause 
ol llle cient. lhe amolllt ol 111& '4lue opinion, the allalnmerC or a Slll)ulalad resun, 11: the~ of a SUbsequl1I event direcUy l8illed to 1he iPlended use of lllis apptlisal. 
·My•~ cpinions and~ were deV~ and llis·IIPOII bas been Pl8l)nll. in COrdomity wilhlhe Unllorrn Slrildams al Prolasionaf Appraisal Prac11ce. 
• I have (or have not) made a pel1Ql1al inspection rl Ile prgpeny 1llal is tile Slllljecl of Uis report. 
• No one J)IOVided significant real prape11y appraisal assistance 1111lle person signjnJ lhls certlicalion. (II there aie mcceplions, 111e name of each individual providing $ignilieant 
real propeny appcaisai asslslm:e iS stalld elsewl1n in tJiS reiiort.) 

Comments on Appraisal and Report Identification 
Note any USPAP rela1ld issues requiring dlsclosull and any S1ate mandated requirements: 

THIS SUMMARY APPDA1SAI. REPORT IS INTENDED FOR USE BY THE LENDER/CLIENT FOR A MORTt::At::E FINANCE- .• - IUN 
ONLY. 'll-llS '"""".,T L~ ""' :r -~ FOR ANY OTHER 11= 

APP~ SUPERVISORY APPIWSEII (onlr if required): 

Slgna1ure: ,!}/LIIV Sigr,aUlre: 
~ M.6.RV'J. ~NNEY - / ·-- I Name: 
Date SJunadf' Julv 17 ~A / I Dale Signed: 
SlaleCdlcalon #: ST CERT 1$S REA RDOO~ / Sla1e Cerlilication tt. 
or Stale Uc1111e #: I or Stale license #: 
Slate: FL Slate: 
Ellliration Dam or Certification er Uceme: 11/30/2008 ~on Date of Certification or License: 

EHecti\'e Date of Appraisal: 07/17/08 
~say Appraiser Inspection of Subject Prupeny: 

Did Nol O Elltelior-only 1rom met D lnllrior and Exlenor 

Fonn ID06-"TOTAL lor Windows· iPJlraisal software by a la mode, inc. -1-800-AI.AMOCE 
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Policy Number: Previous Policy Numbel-: 

LSl006J 79-006 LSJOQ6179.()(l5 

f Ls I ESTATE APPIWS£RS PJ<OFESSIONAL LIABILIT\' 

Corporation 
_°'_,, _ _,,, THIS IS A CLAIMS MADE AND REPORTED POLICY. 

175 B~loy Sffl.-et .PLEASE READ 1T CARD"l!UY. 
Bo:;toa.MA021l7 

lJBERTY Sl!RfLtlS ~SllRANCE CORPORA TJON (Jlerein l2Ded '"die Company") 

DECLARATIONS 

L Customer ID: LS37H This insurance is issued pur&Uant IX> lhe Florida 
Named. lullrtd; · SUrplus Lines laW. Persons insUfeCI ay S'-Tptus 
FINNEY, MARX 1. Al'PlWSAL lines carriers do not have the protaclion of the 

Florida Insurance Guaranty Ad 10 the extent of 
Mar.le 1. finn.ey any right of recovery for the obligation at an 
513 US Hwy Iii, #Ill insolvent unlicensed insurer. 
NoJ.1b Palm Beach, FL 33408 

l. Policy Period: 
From: 04'24/200S To: 0-1.'24/2009 
12:01 A.M. Sl:indard Timcl at the addtess 5tlltcd in 
ltcm I. 

3. o.ductible: ·s1.011U.OO Ezcb<.:lailtl 

4. Rffl'oaccive Date: 04;'24i2003 

s. lnupfi-OA Dare; 04i24/2003 

6. LlmilS Gf'Liabilit,•: The Lllllit .r Liability for Each Claim m in 
A. Sl,000,000.00 EacbClailtl die Aggregate is reduced by Damages all.4 
B. S!,000,000.00 Aa:ercg-~tc Claim& ExJ)eJISft as defined in tbe Polky. 

7. Mail All Nodees to Aglllt: · 
Liability lusurauce AdmiAisu111Dl'i 
1600 Auacapa Street 
Santa lbrllara, Calirl,l'lli• 93101 
(8415) 963-6624; F~: (805) '6:?MISl 

8. A.IUlwlll'rtmilam: $l,040.00 
+ $S2.00 ~uxpLu• U- Tax 
+ $10.00 1'BCF Aue&-ll.t 

"'· Number llf Appni~: I 

10. 1''orms atcadae4 at issae: LIA0lllS (07/01) Gl'O 4lll6 Ul 07 LIAUllll (lMll) UJ\012 (07/81) 
LIAUJS (07l01J UAll21 (117/Ul) SC!J rL (ll/U7) 

Fonn SCA- "TOTAL tor WinCIOws' appraisal software by a la mode, inc. -1-800-AI.AMODE 


