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l. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve: A) Amendment No. 2 to the Business
Development Board of Palm Beach County Inc. (BDB) five-year Agreement (R2006-1998) to
provide that the Chair may designate a member of the Board of County Commissioners to sit on
the executive committee of the BDB; and B) modification to The Scope of Services to be
consistent with the Agreement. The Agreement period is from October 1, 2006 through
September 30, 2011 and it is in the third year of the term.

Summary: The Board of County Commissioners entered into an Agreement with the BDB to
provide business recruitment assistance, business retention activities and business expansion
services in Palm Beach County. Palm Beach County and the BDB entered into a public-private
partnership to promote the County, attract new businesses and assist in creating new industries in
the County. The Agreement also provides that the Chair of the Board of County Commissioners
will be appointed to the executive committee of the BDB. In the event of a scheduling conflict, the
Chair should be allowed to designate that another member of the Board of County Commissioners
be appointed to the BDB's executive committee and the Chair will then select a representative to
serve on the BDB'’s Board of Directors. Countywide (DW)

Background and Policy Issues: Since 1982 the Board of County Commissioners has partially
funded activities of the Business Development Board of Palm Beach County, Inc., (BDB) that
provides for business development activities. In 2007-2008, the BDB completed 19 expansion and
relocation projects, including finalizing the location of the U.S. Headquarters of the Max Planck
Institute. The projected impact from these business projects are $55.5 million in capital investment
and $411 million in overall impact on the economy. ‘

Attachments:
1. Grant Agreement
2. Amendment to Agreement
3. Scope of Services (Exhibit “A”)
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Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2009 2010 2011 2012
Capital Expenditures

2013

Grant Expenditure

Operating Revenues

Program Income (PBC)

In-Kind Match (PBC)

NET FISCAL IMPACT ¥
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POSITIONS
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Is Item Included In Current Budget? Yes X No
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B. Recommended Sources of Funds/Summary of Fiscal Impact:
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AMENDMENT NO. 2 - TO CONTRACT (R 2006-1998)
BETWEEN PALM BEACH COUNTY
AND THE BUSINESS DEVELOPMENT BOARD OF PALM BEACH COUNTY, INC.

THIS AMENDMENT NUMBER NO. 2, dated this day of , 2008
to the Contract of September 12, 2006 by and between Palm Beach County, a political subdivision of the
State of Florida, by and through its Board of Commissioners, hereinafter referred to as “COUNTY”, and
the BUSINESS DEVELOPMENT BOARD OF PALM BEACH COUNTY, INC,, hereinafter referred to
as the “BOARD.”

WHEREAS, the parties entered into a Contract dated September 12, 2006 (R2006-1998) under
which the BOARD is to provide general marketing and business recruitment activities, which include
funding to focus on bio/life science clusters. Activities also include the recruiting, retaining and
expanding of corporate headquarters and manufacturing facilities in Palm Beach County, providing a
national advertising program for the County and promoting the County’s Tax Exempt Bond Program.

WHEREAS, the Contract provides that the BOARD must appoint the Chair of the COUNTY to
the BOARD’s executive committee; and

WHEREAS, the COUNTY and the BOARD agree that in the event of a scheduling conflict, that
the Chair should be able to designate that another member of the Board of County Commissioners be
appointed to the BOARD’s executive committee; and

WHEREAS, the COUNTY also desires to revise the Scope of Services (See Exhibit “A”) to
reflect this designation.

NOW THEREFORE, in consideration of the mutual promises contained herein the parties agree
as follows:

1. The Chair of the Board of County Commissioners or his/her designee shall be appointed to the
Board of Directors and to the executive committee of the BOARD.

2. The Scope of Services (see Exhibit “A”) is amended to reflect this designation.

Except as expressly modified above, the Contract is hereby confirmed and remains in full force and
effect.

IN WITNESS WHEREOF, the Board of County Commissioners of Palm Beach County,
Florida has made and executed this Amendment No. 2 on behalf of the COUNTY and the Business

Development Board of Palm Beach County, Inc. has hereunto set its hand the day and year above
written.

ATTEST: PALM BEACH COUNTY, FLORIDA
BY ITS BOARD OF COUNTY
SHARON R. BOCK, Clerk & Comptroller COMMISSIONERS
By: By:
Deputy Clerk John F. Koons, Chairman
WITNESS: BUSINESS DEVELOPMENT BOARD OF
PALM BEACH (%’(F%
By: B}M
Signature e51den
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AGREEMENT BETWEEN PALM BEACH COUNTY AND THE BUSINESS
DEVELOPMENT BOARD OF PALM BEACH COUNTY, INC.

THIS AGREEMENT is entered into this 12th day of September, 2006 by and between Palm
Beach County, Florida, a political subdivision of the State of Florida, hereinafier referred to as
“COUNTY”, and the Business Development Board of Palm Beach County, Inc., a not-for-profit
~ Florida corporation, having its principal place of business at 310 Evernia Street, West Palm Beach,
Florida 33401, hereinafter referred to as the "BOARD", whose Federal LD. number 59-2169828.

WITNESSETH:



BOARD; and

WHEREAS, the Task Force made Tecommendations to the COUNTY which
recommendations have been incorporated into the Scope of Services outlined in this Agreement.

The foregoing recitals are correct and true at the time of execution of this Agreement and are
incorporated herein by reference.

ARTICLE 1. SCOPE OF SERVICES

Agreement shall be Sixty (60) months from the effective date of this Agreement. This Agreement
shall end on the 30" day of September, 2011 unless earlier terminated in accordance with Article 6



a.

The BOARD shal] specifically market and brand Palm Beach County’s Bio-Science Industry
Cluster through participation in National/International trade shows, media outlets, creation

Administration when deemed appropriate.

ARTICLE 6. TERMINATION



Prorated to the date of termination,

b. After notice of termination, and €xcept as otherwise directed, the BOARD shall:

1. Stop working under the Agreement on the date, and to the extent specified, in the
notice of termination,

3. Terminate all orders and subcontracts to the extent that they relate to performance of
work which was terminated, : :

c. The BOARD may terminate thjs Agreement with or without cause upon ninety (90) days

any other or subsequent breaches and shall not be construed to be a
modification of the terms of this Agreement.

ARTICLE 8§, PERSONAL IN NATURE
~=2UNAL IN NATURE

thereupon agrees to remit to the COUNTY all payments made pursuant to this Agreement
for the entire term of the Agreement.



