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I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve: Fourth Amendment to Lease
Agreement with Galaxy Aviation of Palm Beach, Inc. (Amendment), providing for: one
additional five-year option to renew; the lease of additional property for an initial annual
rental of $230,273; reimbursement of costs incurred by the County related to the termination
of that certain Lease Agreement of Airport Property for Restaurant dated June 19, 1979 (R-
79-789) with Specialty Restaurants Corporation and its subsidiary, the 94™ Aero Squadron of
West Palm Beach (Specialty Restaurants), and demolition of certain improvements in the
amount of $802,263 payable in three equal annual installments: an option to lease additional
real property; and reimbursement for certain costs to be incurred by the County associated
with the construction of a taxilane.

Summary: Galaxy Aviation of Palm Beach Inc. (Galaxy) provides fixed-based operator
services for general aviation aircraft at the Palm Beach International Airport (PBIA), pursuant
to a Lease Agreement dated October 18, 2000 (R-2000-1067). This Amendment provides
for the lease of approximately 354,140 square feet of additional unimproved ground, which
includes one parcel consisting of approximately 327,282 square feet (Parcel S-5). Parcel S-
5 does not have adequate access for aircraft to PBIA's airfield facilities; therefore, this
Amendment provides for the construction of a public use taxilane by the County to. serve
Parcel S-5 as well as other properties located in the southwest corner of PBIA. Construction
of the taxilane by the County is subject to receipt of sufficient state or federal grant funding
for the project in an amount not less than 75% of the total cost of the project. Galaxy will be
obligated to reimburse County for its local share of the project in amount not to exceed 25%
of the total cost of the project. Galaxy will expend not less than $3 million on the construction
of improvements to' Parcel S-5. Payment of rental for Parcel S-5 will commence upon
substantial completion of the improvements or June 1, 2010, whichever occurs first. This
Amendment provides Galaxy with one additional option to renew for five years. This
Amendment also grants Galaxy an option to lease approximately 127,021 square feet of
improved property located adjacent to Galaxy's existing leasehold, upon the expiration or
earlier termination of that certain Development Site Lease Agreement with FlightSafety
International, Inc. (R-2000-0154) (FlightSafety Lease), for the then current fair market rental
as determined by appraisal. The term of the FlightSafety Lease expires on January 31, 2020
with one ten-year option to renew. Countywide (JMB)

Background and Justification: On July 25, 2000, the Board adopted Resolution No. R-
2000-1067, approving the Lease Agreement with Galaxy for fixed base operator services.
The current term of the lease expires on February 28, 2025, with two five-year options to
renew. Parcel S-5 includes the property formerly leased to Specialty Restaurants for
restaurant use. The Department was authorized to commence negotiations for the lease of
the restaurant site to Galaxy pursuant to R-2008-0741.
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1. Fourth Amendment (4)
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ll. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2009 010 2011 2012 013
Capital Expenditures
Operating Costs
Operating Revenues ($5.,846)  ($355.872) ($497.694) ($497.694) ($230,273)

Program Income (County)
In-Kind Match (County)

NET FISCAL IMPACT ($5,846)  ($355,872) ($497.694) ($497,694) ($230,273)
# ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included in Current Budget? Yes X No
Budget AccountNo:  Fund _4100  Department 120 Unit _8451 RSRC _ 4416
Reporting Category

!

B. Recommended Sources of Funds/Summary of Fiscal Impact:

Rental will be subject to adjustment pursuant to the terms of the Amendment on October 1,
2010.

C. Departmental Fiscal Review: ng—w‘v«—\

Ill. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

VQ' 3 // )2)

AU OFMB CA Contract %/ nd Co
16 "th ( £ J‘
B. Legal Sufficiency: This amendment complies with
our review requirements.
&v Lol i// z//
AsSistant County Attorney

C. Other Department Review:

Department Director
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FOURTH AMENDMENT TO LEASE AGREEMENT BETWEEN
PALM BEACH COUNTY AND GALAXY AVIATION OF PALM BEACH, INC.

THIS FOURTH AMENDMENT TO LEASE AGREEMENT (this “Amendment”) is
made and entered into as of May ,.2009, by and between Palm Beach
County, a political subdivision of the State of Florida (“County”), and Galaxy Aviation
.of Palm Beach, Inc., a Florida corporation, having its office and principal place of
business at 3800 Southern Bivd., West Palm Beach, Florida 33406 (“Tenant”).

WITNESSETH:

WHEREAS County, by and through its Department of Airports (the
“Degartment”) owns and operates the Palm Beach International Arrport (the “Airport”),
located in Palm Beach County, Florrda and

WHEREAS, County has certain real property at the Airport, which is available for
lease; and

WHEREAS, the parties entered into that certain Lease Agreement dated
October 18, 2000 (R-2000-1067), as amended (the “Lease”); and

WHEREAS, .County is permitted to negotiate a lease of an. airport facility
notwithstanding the provisions of section 125.35, Florida Statutes, and Tenant desires
to use the buildings and ground area in conjunction with its aeronautical activities on the
~Airport; and :

WHEREAS, the Department was authorized by the Board of 'County
Commissioners (R-2008-0741) to enter into negotiations with Tenant for the purpose of
adding to Tenant's existing leasehold that certain proPerty formerly leased by Specialty
Restaurants Corporation and its subsrdrary, the 94" Aero Squadron of West Palm
Beach, lnc "and ’

WHEREAS, Tenant is voluntarily entering into this Amendment with the
understanding that the Federal Aviation Administration, and County have various
proposed rmprovement prorects planned for the Airport; and

WHEREAS the parties’ desrre to amend the Lease as provrded for herein.

/

NOW THEREFORE, in consideration of the premrses and of the mutual
covenants herein contained, and other good and valuable consideration, the receipt of
which the parties hereby expressly acknowledge the parties hereto covenant and agree
to the following terms and conditions: -

Section 1. Recitals.. The foregorng recitals are true and correct and are
hereby incorporated herem by reference Terms not defined herein shall have the
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meanings set forth in the Lease. Exhibit and artlcle references in this Amendment shall
refer to exhibits and articles of the Lease.

Section 2. Replacement of Exhibit “A”. Exhibit “A” to the Lease is hereby
deleted in its entirety and replaced with Exhibit “A” to this Amendment.

Section 3. Replacement of Exhibit “G”. Exhibit “G” to the Lease is hereby

deleted in its entirety and replaced with Exhibit “G” to-this Amendment.

Section 4. Reimbursement of Lease Termination Costs. In consideration
of the lease of Parcel S-5 by County to Tenant, Tenant shall reimburse County in the
amount of $802,263 for all costs associated with the termination of that certain Lease
Agreement of Airport Property for Restaurant dated June 19, 1979 (R-79-786), a
amended, by and between County and, Specialty Restaurants Corporation and |ts
subsidiary, the 94™ Aero Squadron of West Palm Beach, Inc., and for the demolition of
certain improvements located on Parcel S-5 (the “Relmbursement Payment”). The
Reimbursement Payment shall be payable, without demand or deduction, in three (3)
consecutive annual installments of $267,421 on or before December 1% of each year,
with the first instaliment becoming due on December 1, 2009. With the exception of the
Reimbursement Payment, Tenant shall not be required to reimburse County for any other
costs or expenses incurred by County for the termination of the aforementioned Lease or
demolition of improvements located on Parcel S-5 by County.

Sectlon 5. Deletion of Artlcle 2.02. Article 2.02, "Addmonal Premises”, is |
hereby deleted in its entirety. :

‘Section 6. Amendment of Definitions. Article 2.06, “Aircraft Parking Apron”,
Article 2.29, “East Tract”, Article 2.48, “Premises”, Article 2.49, “Property”, Article 2.53,
Required West Tract Improvements, and Article 2.61, “West Tract”, are hereby deleted
in their entirety and replaced with the following:

2.06 “Aircraft Parking Apron” means that portion of the East Tract more
particularly identified on Exhibit “A” as the “Aircraft Parking Apron”, containing
approximately 630,673 square feet, and which includes all of Apron-Area 1.

‘ 229 “East Tract” means that portion of the Premlses identified in Exhlblt
“A” as Parcel S-0. '

/

2.48 'Premises” means -the Property, together with all buildings,
hangars, structures, aircraft apron. .areas, pavements, facilities and other
improvements now or hereafter constructed thereon, subject to easements,
rights-of-way and any other encumbrances of record. .

2.49 ‘Propenty” means the real property more particularly described on
Exhibit “A”, which mcludes the Eas_t_.“l’:.raCt, West Tract and Parcel S-5, subject to

. . 2
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- easements, rights-of-way and any other encumbrances of record, excluding any
improvements constructed thereon.

2.53 ‘“Required West Tract lmprovements” has the meaning ascribed to
it in Article 8.01(A)(1).

2.61 “West Tract’ means that portion of the Premises identified in
Exhibit “A” as Parcel S-1B, as such parcel may be automatically amended to
include Parcel S-1C upon County's notice to Tenant pursuant to Article
4.02(A)(2) below.

Section 7. New Definitions. Article 2, Definitions, is hereby amended to add
the following definitions:

2.66 “Access Roads” has t‘ﬁe meaning ascribed to it in Article 4.09.

2.67 ‘Airfield Improvement Project” has the meaning ascribed to it in
Article 29.01. All references to the expansion of Runway 9R/27L in this Lease
shall be construed as including the Airfield Improvement Project as defined in
Article 29.01.

2.68 ‘“Appraisal Ad[ustment Date” has the meaning ascribed to it in
Article 5. 11(C).

v 2.69 “Apron Area 1" means that portion of the Premises identified in
Exhibit “A” as Apron Area 1, consisting of approximately 451,454 square feet of
Aircraft Parking Apron

2.70 ‘Apron Edge Roadway” has the meéaning ascribed to it in Article
8.01(A)(3).

2.71 'Base Rental’” means: (i) the annual rental provided in Articles
- 5.01(A) and 5.01(B) for the East Tract and West Tract and Article 5.02 for

Buildings 1625-D and 1625-E (containing approximately 36,724 square feet)

established on October 1, 2007; (ii) the annual rental established on the date
provided for in Article 5.01(C) for Parcel S-5; and (i) the annual rental
established on the dates pfovided in Article 5.03 for the buildings and
improvements identified in Article 5.03. The then current Base Rental shall be
adjusted as provided in Article 5.1.1(C) on the Appraisal Adjustment Dates.

272 ‘Base Rental Year’ :_meens the calendar year in which the Base
Rental applicable to such ground area, building or improvement is established
pursuant to this Lease, as adjusted: pursuant to Article 5.11(C).

2.73 ‘“Excess Prolect Costs” has the meaning ascribed to it in Artlcle
. 8.07. .

3
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2.74 ‘FlightSafety Leasé” has the meaning ascribed to it in Article

- 2.75 “Grant Funding” has the meaning ascribed to it in Article 8.07.

2.76 " “Option” has the meaning ascribed to it in Article 4.02(B)(1).

2.77 Option Commencement Date” ‘has‘the meaning ascribed to it in
Article 4.02(B)(1)(a). ' '

2.78 "Option Peﬁod” has the meaning ascribed to it in Aricle
4.02(B)(1)(a).

2.79 ‘“Parcel A’ means the real property more particularly described on
~ Exhibit “H” as Parcel A. '

2.80 ‘Parcel B" means the real property more particularly described on
Exhibit "H” as Parcel B.

2.81 ‘Parcel S-1C” means the real property more particularly described
on Exhibit “A” as Parcel S-1C, consisting of approximately 33,686 square feet.

2.82 Parcel S-5" means the real property more particularly described on
~ Exhibit "A” as Parcel S-5, consisting of approximately 327,282 square feet.

2.83 ‘Parcel S-5 Buildings” has the meaning ascribed to it in Article
16.02. .

2.84 ‘“Parcel S-5 Ihspection Period” has the meaning provided in Article
4.12; ~ - :

- 2.85 “Parcel S-5 Rental Commencement Date” has the meaning
ascribed to it in Article 5.01(C). : :

;2,86 ‘“Parcel S-5 Termination Notice” has the meaning ascribed to it in

‘Article 4.12.
2.87 ‘“Parcel S-1C 'lnspeﬂction Period” has/t‘he meaning provided in
Article 4.02(A)(1). o :

2.88 ‘“Parcel S_-1C [nspection Notice” has the meaning provided.in "Article
4.02(A)(1). : ' ' '

~ 2.89 ‘Parcel S-6” means the real property more particularly described on
~ Exhibit “G", consisting of approximately 127,021 square feet, together with all
buildings and other improvements now or hereafter constructed thereon.

‘ . 4
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2.90 Project” has the méaning ascribed to it in Article 8.07.

291 “Project Completion Notice” has the meaning ascribed to it in
Article 8.07. :

2.92 “Project Reimbursement Amount” has the meaning ascribed to it in.
Article 8.07. '

2.93 'Reimbursement Payment” has the meaning ascribed to it in
Section 4 of the Fourth Amendment to this Lease.

2.94 “Required Improvements” means the Required West Tract
Improvements and Required Parcel S-5 Improvements

, 2.95 “Required Parcel S-5 Improvements” has the meaning ascribed to it
in. Article 8.01(A)(2). _

2.96 “S-6 Taxilane Area” has the meaning ascribed to it in Article
4.02(B)(2). .

Section 8. Amendment of Article 3.02. Article 3.02, Option to Renew,
is hereby deleted in its entrrety and replaced with the following:

3.02 Option to Renew. Provided that Tenant is not in default beyond any
applicable cure period as to any of the terms or conditions of this Lease, Tenant
shall have the option to renew this Lease for three (3) additional periods of five
(5) years each (each term being referred to hereinafter as a “Renewal Term”), by
notifying County in writing of Tenant’s intent to exercise its option to renew not
later than one hundred eighty (180) days prior to the expiration of the then
current term. Each Renewal Term shall be upon the same terms and conditions
set forth herein, except Tenant shall have one (1) less Renewal Term.
Notwithstanding any provision of the Lease to the contrary, the Lease, as it
relates to any improvements financed with the proceeds of the Bonds, will not be
extended beyond the term of the Existing Lease taking into account the first two
(2) additional renewal periods:of five (5) years each, without a written opinion of
a natlonally recognized bond counsel delivered to County, the Trustee and Credit

- Providers to the effect such extension will not, in and.of itself, cause interest on
‘the Bonds to be included in gross.income for federal"income tax purposes.

Section 9. Amendment of Article 4.02; Article 4.02, Additional Premises, is
hereby deleted in its entirety and replaced with the following: :

. 5
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4.02 Additional Premises.

| (A)  Parcel S-1C.

(1)  County shall provide Tenant with written notice of the

relocation of the remote receiver facility located on

 Parcel S-1C following relocation of the facility.

Commencing on the date of County's written notice

and expiring at 5:00 p.m. sixty (60) days thereafter

(the “Parcel S-1C Inspection Period”), Tenant and

Tenant's consultants, engineers and agents shall

have access to Parcel S-1C for the purposes of

conducting any inspections and tests that Tenant

deems, appropriate with respect to Parcel S-1C,

including, but not limited to, the following: (i) physical

inspection of Parcel S-1C, (i) soil investigation,

(i) environmental  assessment,  (iv) topographic

studies, and (v) engineering, utilities and site planning

studies. All inspections, surveys and tests performed

hereunder shall be conducted at Tenant’s sole cost

and expense and shall be performed by licensed

persons or firms dealing in the respective areas or

-matters. Tenant agrees to indemnify County from

and against all losses, damages, costs, expenses,

and/or liability of whatsoever nature arising from or

out of Tenant's and/or its agents’, contractors’,

employees’ or invitees’ entry upon and inspection of

Parcel S-1C. Tenant’s obligation to indemnify County

- pursuant to this Article 4.02(A) shall survive the

expiration or termination of this Lease. Prior to the

expiration of the Parcel S-1C Inspection Period,

Tenant shall provide County with one (1) complete

copy of all written reports detailing the results of

audits, inspections, tests and studies obtained by

Tenant under this Article 4.02(A). Tenant shall notify

County in writing prior to the ‘expiration of the Parcel :

S-1C Inspection Period i the event Tenant '

L - reasonably determines that it will be unable to use

Parcel S-1C for the, uses permitted hereunder based

on the results of the inspections, .or if the

- environmental assessments reveal the presence of
hazardous-substances on Parcel S-1C (the “Parcel S-

1C’Inspection Notice”).- )

(2)  Parcel S-1C shall automatically be added to, and
' become a part of, the West Tract upon the expiration

. 6
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of the Parcel S-1C Inspection Period unless Tenant

has delivered to County the Parcel S-1C Inspection -

Notice in accordance with the requirements of this
Article 4.02(A), time being of the essence. Tenant
shall commence payment of ground rental for Parcel
S-1C on the first (1*) day of the month following

" expiration of the Parcel S-1C Inspection Period.
Rental for Parcel S-1C shall be established and
adjusted in accordance with the provisions of Article 5
applicable to the West Tract.

(B) Parcel S-6.

(1) In consideration of the mutual covenants contained
herein = and various other good and valuable
consideration, the receipt and sufficiency of which is
hereby acknowledged, Tenant shall have the option

- to lease Parcel S-6 upon the expiration or earlier
termination of that certain Development Site lLease
Agreement between County and FlightSafety
International, Inc., dated February 1, 2000 (R-2000-
0154), as may be amended (the “FlightSafety
Lease”), subject to the following terms, conditions and
limitations (the “Option”):

(@)  The term of the Option shall commence on the

later of: (i) the date of delivery to Tenant of

_County’s notice to Tenant informing Tenant of

such expiration or termination of the

FlightSafety Lease, or (ii) the effective date of

~ the expiration or earlier termination of the

FlightSafety Lease (either such date, the

“Option _Commencement Date™ and shall

expire at 5:00 p.m. one hundred eighty (180)

days from the Option Commencement Date

3 . (the "Option Period”). : ‘At any time during the :
& ‘ ' Option Period, Tenant may deliver written :
, notice to County in, accordance with the notice
7 provisions of this Lease stating that Tenant is
- “exercising the Option, and further provided that

Tenant is not in material default of this. Lease

=(or event has not occurred, which with the

passage of time or giving of notice” would

constitute a material default), then Tenant shall

have exercised the Option. The Option shall

-automatically terminate if the Option .is not

. . 7
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‘exercised by Tenant in compliance with this

-~ Article 4.02(B), time being of the essence.

During thé Option Period, County will provide

Tenant and Tenant's consultants, engineers
and agents with access to Parcel S-6 for the
purposes of conducting any inspections and
tests that. Tenant deems appropriate with
respect to Parcel S-6, including, but not limited
to, the following: (i) physical inspection of -
Parcel S-6, (i) soil investigation,
(iii) environmental assessment, (iv) topographic
studies, and (v) engineering, utilities and site
planning studies. All inspections, surveys and
tests performed hereunder shall be conducted
at Tenant’s sole cost and expense and shall be
performed by licensed persons or firms dealing
in the respective areas or matters. Tenant
agrees to indemnify County from and against
all losses, damages, costs, expenses, and/or
liability of whatsoever nature arising from or
out of Tenant's and/or its agents’, contractors’,
employees’ or invitees' entry upon and
inspection of Parcel S-6. Tenant’s obligation to
indemnify County - pursuant to this Article
4.02(B) shall survive the expiration or
termination of this Lease. Prior to the

. expiration of the Option Period, Tenant shall

provide County with one (1) complete copy of
all written reports detailing the resuits of audits,
inspections, tests and studies obtained by
Tenant under this Atticle 4.02(B).

The initial annual rental for Parcel S-6 shall be
determined by an appraisal obtained by
County, which shall sét forth the fair market -
rental of Parcel S-6. ' The appraisal shall be
performed, at County’s sole cost and expense,
by a qualified M.A.l. appraiser selected by

“County. County shall notify Tenant in writing of

the then current fair market rental of Parcel S-6

“as._ established by the appraisal within

thity (30) days  after  the  Option -
Commencement Date. Notwithstanding the
foregoing, if Tenant does not agree with the

-results of any such appraisal, then Tenant may

avail itself of the process set forth in
8
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Article 5.1 1(C) to object to such appraisal, and,

" if Tenant and County cannot agree on an initial : g

annual rental within thirty (30) days after the
date of Tenant's notice to County stating its
disagreement with County’s appraisal, then
Tenant may obtain, at its sole cost and
expense, a second appraisal. The results of
such second appraisal shall be reconciled with
County’s appraisal pursuant to the process for
appraisals set forth in Article 5.11(C),

. including, if necessary, the mutual engagement
of a third appraiser.

(d)  In the event Tenant exercises the Option, the
parties shall enter into an amendment to this
Lease to add Parcel S-6 to the Premises.
Except as otherwise provided- for in this
Article 4.02(B), Parcel S-6 shall be leased to
Tenant upon the same terms and conditions as

- provided in this Lease.

(e)  Nothing in this Article 4.02(B) shall preclude or
in any way restrict County from agreeing to
extend or otherwise modify the FlightSafety
Lease. :

(2) . Inthe event Tenant elects not to exercise the Option and the
future use of Parcel S-6 will be for aeronautical purposes
requiring access for aircraft across Parcel S-5 to the
Airport’s airfield facilities and infrastructure, Tenant shall
provide access from Parcel S-6 over and across Parcel S-5
for ingress to and egress from Parcel S-6 to the Airport’s
airfield facilities and infrastructure (such portion of Parcel S-
5, the “S-6 Taxilane Area”).

(A) The S-6 Taxilane Area shall be of such width (as
- specified by the Federal Aviation Administration) to :
, accommodate up to a Group I Aircraft. The location
- of the S-6 Taxilane Area’shall take into consideration
the proposed use(s) of Parcel S-6 and shall be
subject to mutual agreement of the parties. The
taxilane in the S-6 Taxilane Area shall be a publicly
accessible taxiway, which shall include, * without .
limitation, use by County and Tenant and their
respective . officers, employees, contractors, tenants
and invitees.

: . . 9
AGR-Lease Agr (Palm Beach County) - Fourth Amendment - FINAL (3).doc

-~



(B) The parties shall enter into an amendment to this

Lease to provide for the location of the S-6 Taxilane : *

Area. Tenant shall no longer be required to pay rent
for the S-6 Taxilane Area pursuant to this Lease upon
the effective date of such amendment.

Section 10. Amendment of Article 4.09. Article 4. 09, Condition and Use of
- Premises, is hereby amended to add the followmg

Tenant acknowledges and ‘agrees that County has made no warranties or
representations regarding the condition of the undesignated paved access roads,
including the existing pavement located within Parcel B, connecting the West
Tract to Taxiway “R” (“Access Roads”), including, but not limited to, their load
bearing capacity or suitability for use by Tenant in connection with its operations
at the Airport, and that use of the Access Roads shall be at Tenant's sole risk.
Tenant further acknowledges and agrees that County shall have no obligation
whatsoever to repair or maintain the Access Roads. Tenant shall have the right
to construct taxilane connections, which shall be adequate to accommodate
Group I Aircraft (as specified by the Federal Aviation Administration), from the
West Tract to the public Airport facilities (and Access Roads) within Parcel A and
Parcel B in accordance with the construction requirements of Article 8. Tenant's
right to construct a taxilane connection within Parcel B shall include the right to
remove the existing pavement to permit construction of the taxilane connection.

Section 11. New Article 4.12. Article 4, Premises and Privileges, is hereby
amended to add the following:

4.12 Parcel S-5 Inspections. Commencing on the date of execution of
that certain Fourth Amendment to this Lease,-pursuant to which Parcel S-5 is
added to Tenant's leasehold at the Airport as part of the Premises, and expiring
at 5:00 p.m. on August 1, 2009 (the “Parcel S-5 Inspection Period”), County will
provide Tenant and Tenant's consultants, engineers and agents with access’ to
Parcel S-5 for the purposes of conducting any inspections and tests that Tenant
deems appropriate with respect to Parce! S-5, including, but not limited to, the
following: (i) physical inspection of Parcel S-5, (i) soil  investigation,
(iif):environmental assessment, (iv) topographic studies, and (v) engineering, .
utilities and site planning studies. All inspections, surveys and tests performed
;nereunder shall be conducted at Tenant’s sole cost and expense and shall be
performed by licensed persons or firms dealing” in the respective areas or
matters. Tenant agrees to mdemmfy County from and against all losses,
damages, costs, expenses, and/or liability of whatsoever nature arising from or
out of Tenant's and/or its agents’, contractors’, employees’ or invitees’ entry
upon and inspection of Parcel S-5. Tenant's obhgatlon to indemnify County -
‘pursuant to this Article 4.12 shall survive the expiration or termination of this
Lease, including the termination of this Lease as to Parcel S-5 only. Prior to the
expiration of the Parcel S-5 Inspection Period, Tenant shall provide County with |
one (1) complete copy of all written reports- detailing the results of audits,
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inspections, tests and studies obtained by Tenant under this Article 4.12. If

Tenant reasonably determines’that it will be unable to use Parcel S-5, or any -

portion thereof, for the uses permitted hereunder, or if environmental
assessments reveal the presence of hazardous substances on Parcel S-5, or
any portion thereof, and the cost of remediation is estimated to be more than
$50,000, then Tenant may elect to terminate this Lease with respect to Parcel S-
S upon written notice to Department on or before the expiration of the Parcel S-5
Inspection Period as hereinafter provided (the “Parcel S-5 Termination Notice").
In the event Tenant terminates this Lease with respect to Parcel S-5, Tenant
shall repair any damage resuilting from Tenant’s inspections and restore Parcel -
S-5 to substantially the same condition as it was provided to Tenant, using
materials of like kind and quality. In the event Tenant elects not to terminate this
Lease with respect to Parcel S-5 and Tenant will incur costs to remediate an
environmental condition on Parcel S-5, Tenant may deduct the actual costs of
such environmental remediation in an amount not to exceed $50,000 from the
next instaliment of the Reimbursement Payment; provided that Tenant has
provided County with invoices, receipts and any other documentation reasonably
requested by County to document the costs incurred by Tenant to remediate
Parcel S-5. If the Parcel S-5 Termination Notice is timely given, then the parties
shall amend this Lease to remove Parcel S-5 from the Premises, and, upon such
amendment, the parties hereto shall be relieved of all liabilities and obligations
under this Lease with respect to Parcel S-5, except for those obligations arising
prior to such termination or which expressly survive the expiration or termination
of this Lease. In the event Tenant fails to timely exercise its right to terminate
this Lease with respect to Parcel S-5 in accordance with the requirements of this
Article 4.12, Tenant shall be deemed to have waived such right and to have
accepted Parcel S-5 “As Is” in its then existing condition, subject to all defects,
latent or patent, if any. Notwithstanding any provision of this Lease to the
contrary, County shall have no obligation whatsoever to remedy any condition

- existing on Parcel S-5 pursuant to this Lease, including, without limitation, any
environmental condition, whether or not such condition would interfere with
‘Tenant's intended development of Parcel S-5 or require Tenant to expend funds
to remediate or cure such condition.

Section 12. Amendment of Article 5.01. Article 5.01, Ground Rental, is
hereby deleted in its entirety and replaced with the following:

,6.01 Ground Rental. E

-

(A)  For the East Tract, containing approximately 470,471 square feet
of ground, the annual ground rental to be paid by Tenant to County
shall be $.65 per square foot, or $305,806.15 annually, payable in
equal monthly installments. :

(B) For thé West Tract,_co‘ntaining approximately 384,963 square feet
of ground, the annual ground rental to be paid by Tenant to County
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shall be $.65 per square feot, or $250,225.95 annually, payable in

equal monthly instaliments.

(C)  For Parcel S-5, containing approximately 327,282 square feet of
ground, the annual ground rental to be paid by Tenant to County
shall be $.65 per square foot, or $212,733.30 annually, payable in
equal monthly installments, Notwithstanding the provisions of
Article 5.10, rental for Parcel- S-5 shall commence on the first to
occur of: (i) substantial completion of the Required Parcel S-5

Improvements to be constructed on the Parcel S-5 as evidenced by

issuance of a certificate of occupancy; or (ii) June 1, 2010 (either
such date, the “Parcel S-5 Rental Commencement Date”). Tenant
shall promptly notify County in writing of issuance of the certificate
of occupancy for the Required Parcel S-5 Improvements to be
constructed on Parcel S-5, including a copy of such certificate(s) of
occupancy.

Section 13. Amendment of Article 5.02. Article 5.02, Building/Improvement
Rental, is hereby deleted in its entirety and replaced with the following:

5.02 Building/Improvement Rental. The annual building rental to be paid .

to County by Tenant for the use and occupancy of Buildings 1625-D and 1625-E,
as more particularly identified on Exhibit “A”, consisting of approximately 36,724
square feet, shall be $3.75 per square foot, or $137,715 annually, payable in
equal monthly instaliments.

Section 14. Amendment of Article 5.03. Article 5.03, Future
Building/Improvement Rental During Renewal Term, rs hereby deleted in its entirety and
replaced with the following:

. 5.03 Future Rental for Buildings and Improvements. Tenant shall
‘commence paying rental for the buildings and improvements located on the
Premises in accordance with the requirements of this Article 5.03. Tenant shall
promptly notify County in writing of issuance of the certificates of occupancy for

all future improvements to the Premises and shall provrde County with copies of

such certificates. : S

(A)  East Tract. . Tenant shall commence payment of rental on the
following buildings.and improvements Iocated on the East Tract on
the dates listed below:

1. Terminal - Building 1625, commencing on December 1,
2022. L
2. Hangar A - Burldlng 1625A, commencmg on December 1,
2022. ‘ :
12
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3. Hangar‘Bﬂ Building 1625B, commencing on December 1,

2022.

4. Hangar C - Building 1625C, commencing on December 1,
2022.

5. All other buildings and/or improvements constructed on or

after June 1, 2009, commencing twenty (20) years from the
issuance of a certificate of occupancy for each of the
buildings and/or improvements.

(B) West Tract. Tenant shall commence payment of rental on the
following buildings and improvements located on the West Tract on
the dates listed below:

1. Hanger F - Building 1636, commencing on August 1, 2028.
2. Hangar G - Building 1638, commencing on August 1, 2028.

- 3. Hangar H - Building 1640 and all other buildings and
improvements constructed on the West Tract on or after
June 1, 2009, commencing on the first to occur of: (i) June
1, 2034; or (i) twenty (20) years from the issuance of a
certificate of occupancy for each of the buildings and/or
improvements.

(C) Parcel S-5. Tenant shall commence payment of rental on all
buildings and improvements located on Parcel S-5 on the first to
occur of: (i) June 1, 2034; or (ii) twenty years (20) from issuance of
a cerificate of occupancy for each of the buildings and/or
improvements. :

(D) . Survey of Improvements. The parties acknowledge and agree that
the square footage of each of the buildings and improvements
constructed on: the Premises may change due to improvement of:
and modifications to such buildings and’ improvements over the’

Term of this Lease. Prior to the commencement of payment .of

rental on the buildings and improvements listed in this Article 5.03,

County. shall cause ‘a survey of each of the buildings and
improvements to be prepared for the purpose of determining the
square footage of 'such buildings and improvements. Rental shall
be established’based on the total square footage of each of the
buildings and improvements as determined by such ..survey.

Notwithstanding the foregoing, if Tenant does not agree with the
results ‘of any such survey, then Tenant may object in writing to
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such survey, which shall ‘mclude the basis for such objection. If

Tenant and County cannot agree on an adjustment of County's g

survey's results within thirty (30) days after the date of Tenant's
written notice to County stating its disagreement with County’s
survey, then Tenant may obtain, at its sole cost and expense, a
second survey. The results of such second survey shall be
reconciled with County’s survey by County’s surveyor. The parties
agree that all surveys shall be prepared by a professional surveyor
in accordance with the minimum technical standards for surveys
within the State of Florida. ’

Determination of Rental for Buildings and Improvements. Rental
to be paid by Tenant in accordance with this Article 5.03 shall be
determined by appraisal. County may utilize the appraisal process
set forth in Article 5.11(A), or may, at its sole option, elect to cause
a separate appraisal, utilizing the same methodology for appraisals
obtained pursuant to Article 5.11(C), to be performed, which may
occur on a different date than the Adjustment Date; provided that
the appraiser is an independent qualified M.A.l. appraiser. Rental
established pursuant to this Article 5.03 shall be adjusted in
accordance with Article 5.11. Notwithstanding any provision of this .
Lease to the contrary, the annual rental established for Buildings

. 1636 and 1638 pursuant to Article 5.03(B) shall not be subject to

rental adjustment on October 1, 2028. The first rental adjustment
for Buildings 1636 and 1638 shall occur on October 1, 2031.

Any-delay in establishing rentals pursuant to this Article 5.03 shall
not constitute a waiver of or in any way impair the continuing

_obligation of Tenant to pay ‘rental for such buildings and

improvements from the date provided in th|s Article 5.03.

Sectnon 15. Amendment of Article 5.04. Article 5. 04, Aircraft Parking Apron,
is hereby amended to add the following:

(C)

NotW|thstandmg any provision of this Lease to the contrary, Tenant
shall not be obligated to pay Aircraft Apron Fees for ary aviation
fuel sales for aircraft owned or excluswely managed or operated by’
Tenant's subtenants (including affiliates of such subtenants) of
Parcel S-5, whose, .operations are pnmanly on and from Parcel S-5
while on the Airport. . Tenant shall separately record all fuel sales,
which ‘are not subject to Aircraft Apron Fees, and shall report such
sales in accordanceé with the requirements of Articles 6 and 7. For
purposes of this paragraph, (i) the term “affiliate” shall mean, with
respect to -any partlcular entity, any other entity that controls, is
controlled by, or is.in.common control with such entity; and (ii) any
particular entity shall be deemed to control any other entity if such
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particular entity owns fifty percent (50%) or more of the voting
power of such other entity. L

Section 16. Amendment of Article 5.11. Article 5.11, Adjustment of Rentals,
is hereby deleted in its entirety and replaced with the following:

5.11 Adjustment of Rentals.

(A)

On October 1, 2010, and each three (3) year anniversary thereof
(each such date and anniversary thereof, an “Adjustment Date”),
the annual rental rates set forth in Articles 5.01, 5.02 and 5.03 shall
be adjusted and the new annual rental shall be determined as
hereinafter set forth. Within ninety (90) days prior to each
Adjustment Date, the Department shall select a qualified M.A.l.
appraiser who shall appraise the Property and those buildings and
improvements, which Tenant is obligated to pay rental for the use
and occupancy of pursuant to this Lease, to determine their fair
market rental value. The Department shall submit to Tenant a
written statement of the then current fair market rental values as
established by the appraisal and annual rental rates provided for
herein shall be adjusted to equal the values set forth in the.
appraisal. The adjusted annual rental shall be payable
commencing on the Adjustment Date.

Notwithstanding the foregoing, the adjusted annual rental payable
by Tenant shall not exceed an amount that would be obtained by
multiplying the Base Rental by a fraction, the numerator of which
shall be the “Consumer Price Index” (as hereinafter defined) figure
for May of the calendar year in which such adjustment is to become
effective and the denominator of which shall be the Consumer
Price Index figure for April of the Base Rental Year. For the -
purposes hereof, the “Consumer Price Index” shall mean the
Consumer Price Index for Urban Wage Earners and Clerical

. Workers, United States city average, all items (1982 - 1984 = 100)

or any successor thereto as promulgated by the Bureau of Labor
Statistics of the United States Department of Labor. In the event
that the Consumer Price Index ceases to use the 1982 - 1984
average of one hundred (100) as the basis of calculation, or if a
substantial change is made in terms of particular items contained in
the Consumer Price Index, then the Consumer Price Index shall be
adjusted to the figure that would have been arrived at had the
change in the manner of computing the Consumer Price. Index in
effect at the commencement of the term of this Lease not been
affected. In the event the Consumer Price Index (or successor or
substitute Consumer Price Index) is not available, a reliable
governmental of other nonpartisan  publication  evaluating
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information theretofore used in determining the Consumer Price
Index shall be used. .

(C)  Notwithstanding any provision of this Lease to the contrary, on
October 1, 2019 and October 1, 2028 (each such date; an
“Appraisal Adjustment Date”), the annual rental rates set forth in
Articles 5.01, 5.02 and 5.03 shall be adjusted and new annual
rental rates shall be determined as set forth in this Article 5.11(C)
by appraisal and shall not be subject to the provisions of Article
5.11(B). County, at its sole cost and expense, shall, within
ninety (90) days prior to each Appraisal Adjustment Date, obtain an
appraisal of the Property and those buildings and improvements,
which Tenant is obligated to pay rental for the use and occupancy
of pursuant to this Lease, to determine their fair market rental
value. Prior to the Appraisal Adjustment Date, County shall provide
a complete copy of the appraisal to Tenant. In the event Tenant
objects to the fair market rental value set forth in the appraisal
obtained by County, Tenant shall notify County in writing of its
objection within thirty (30) days of receipt of County’s appraisal.
Provided Tenant has notified County in writing of its objection to
County’s appraisal within the aforementioned thirty (30) day period,
Tenant, at its sole cost and expense, may obtain a second
appraisal. Tenant shall provide County with a copy of the second
appraisal within sixty (60) days of the date of Tenant's objection
notice. In the event a second appraisal is not obtained, the annual
rental rates shall be adjusted on the Appraisal Adjustment Date in
accordance with the annual rental rates set forth in the first
appraisal. In the event a second appraisal is obtained, and the
annual rental rates established in the two (2) appraisals vary by an
amount less than or equal to twenty five percent (25%) of the
average of the two (2) appraisals, then the annual rental rates shall -
be adjusted on the Appraisal Adjustment Date based on the
average of the two (2) appraisals. In the event the two (2)
appraisals vary by an amount greater than twenty five percent
(25%) of the average of the two (2) appralsals then County and
Tenant shall jointly retain an appraiser, reasonably acceptable ta
both parties, to perform a third appralsal Except as otherwise

E provided for below, the cost of the third appraisal shall be borne

equally by the partties. In the event the parties are unable to agree

upon the selection of the appraiser to conduct the third appraisal,

County shall have the right to select the third appraiser; provided,

however, the cost of the third appraisal shall be borne solely by

County. In the event a third appraisal is obtained, annual rental

rates shall be adjusted, effective as of the Appraisal Adjustment

Date, by the average of the three (3) appraisals. The annual rental

rates estabhshed pursuant to thls Article 5.11(C) shall become the
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new Base Rental for purposes of future rental adjustments. The
parties agree that any appraisers selected pursuant to this Article: *
5.11(C) shall be quahﬁed M.A.l. appraisers with demonstrated
experience in appraising similar aeronautical use properties.

(D) This Lease shall automatically be considered as amended, without
formal amendment hereto, upon written notification by Department
to Tenant of the annual rental rates established pursuant to this
Atticle 5.11. Any delay or failure of County in computing the
adjustment in rental, as hereinabove provided, shall not constitute

- @ waiver of or in any way impair the continuing obligation of Tenant
‘to pay such adjusted annual rental from the applicable adjustment
date. Notwithstanding any provision of this Lease to the contrary,
annual rental rates shall not be adjusted to an amount less than the
annual rental rates payable during the period immediately
preceding the rental adjustment date.

(E) = Notwithstanding any provision of this Lease to the contrary, Tenant
acknowledges and agrees that County shall have the right to
establish and maintain the rental rates hereunder (other than the
Debt Service Component described in Article 5.05) to ensure
compliance with the provisions of Section 710 (rate covenant) of
the Bond Resolution.

‘ Section 17. Amendment of Article 8. Article 8.01(A), Required West Tract
Improvements, and Article 8.01(B), Minimum Capital Expenditure for Required West
Tract Improvements, are hereby deleted in their entirety and replaced with the following:

(A)  Required Improvements.

(1)  Required West Tract Improvements. Tenant agrees that it -
shall construct, at its sole cost and expense, the following
improvements within the West Tract in accordance with
standards established by the Department: (i) hangar space
of approximately 45,000 square feet, which shall include
lobby, : office, breakroom -and storage  space;
- (ii) approximately 35,000 square feet of associated aircraft
ramp, which shall include taxﬂane( ); (iii) an access road into
the West Tract; and (iv) installation of all required utilities,
including cohduit ducts for cable, telecommunications and

- electric power, sewage, electrical system, waste water

‘disposal, a" perimeter safety fence, lighting and' security

measures, as required (hereinafter collectively referred to as
.-the “Required West Tract Improvements”). Construction of
the Required West Tract Improvements shall be completed
‘no later than June 1, 2012, unless otherwise approved in
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writing by the Department Wthh approval may be granted ,
or withheld in the Department's sole and absolute discretion.:

(2)  Required Parcel S-5 Improvements. Tenant agrees that it
shall construct, at its sole cost and expense, the following
improvements within. Parcel S-5 in accordance with
standards established by the Department:: (i) an aviation-
related facility and associated parking and ramp areas; and
(i) installation of all required utilities, which shall include
electric power, sewage, electrical system, waste water
disposal, a perimeter safety fence, and lighting and security
measures, as required (hereinafter collectively referred to as
the “Required Parcel S-5 Improvements”). Construction of
the Required Parcel S-5 Improvements shall be completed
no later than June 1, 2011, unless otherwise approved in
writing by the Depariment, which approval may be granted
or withheld in the Department’s sole and absolute discretion.

(3)  Access Road. Tenant shall construct, at its sole cost and
expense, a twenty four (24) foot vehicular access road
immediately adjacent to and north of the northern leasehold
boundary of Parcel S-5 and the West Tract (*Apron Edge
Roadway”) in accordance with the requirements of this
Article 8. The Apron Edge Roadway shall satisfy the
following minimum construction requirements: two and one
half inches (2.5") P-401 asphalt, with the exception of those
areas where the Apron Edge Roadway intersects with the
taxilane to be constructed pursuant to Article 8.07 and any .
future taxilane connections, which shall be four inches (4")
P-401 asphalt; 16-inch limerock base; and eight inch (8"
stabilized sub-base with a twenty four inch (24") compacted
sub-grade. The Apron Edge Roadway shall be available for
use by the public, including County and Tenant and their
respective employees contractors and tenants and any
governmental agencies having jurisdiction over the Airport.
Tenant shall complete construction of the Apron Edge

' Roadway: (i) for Parcel S-5 on or before the 'date for
completion of the Required Parcel S-5. Improvements; and
(i) for the West Tract concurrent with Tenant’s future .

.expansion of the aircraft parking apron area to the north of

" Buildings 1636 and 1638 or prior to completion of

- construction of Taxiway ‘R’ as part of the Airfield

Improvement Project, whichever occurs first. Tenant shall

.-not be responsible for the on-going maintenance or repair of

the Apron Edge Roadway and shall not be required to pay P
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rental or any other fees to County for use of the Apron Edge ‘
Roadway. ’

(B)  Minimum Capital Expenditure. Tenant shall expend not less than:
(i) $3,000,000 on the design, construction and installation of
Required West Tract Improvements; and (i) $3,000,000 on the
design, construction and installation of the Required Parcel S-5
Improvements (hereinafter collectively referred to as the “Minimum
Capital Expenditure”). Capital expenditure costs that may be
counted towards the Minimum Capital Expenditure (“Approved
Costs”) shall include all costs paid for work performed, services
rendered and materials furnished for the construction of the
Required Improvements, subject to the following condijtions and
Itmltatlons :

(1)  The cost of design, construction and acquisition of the
Required Improvements, including, but not limited to,
building, site work, underground utilities, ramp, and taxilane
construction costs; the costs for the design and construction

. of the Apron Edge Roadway; all payments to contractors
“and sub-contractors; construction and Tenant bonds;
construction insurance; building, impact and concurrency
fees; all permit-and inspection fees; utility connection fees;
surveying and layout costs; environmental inspection,
analysis and remediation costs; geotechnical and materials
testing; site lighting, temporary and permanent fencing, and
initial landscape and irrigation installation and material costs
shall be considered Approved Costs. Notwithstanding the .
foregoing, any environmental remediation costs reimbursed
‘by County hereunder shall not be considered Approved
Costs.

(2) Payments made by Tenant to independent contractors for
engineering, inspections, construction management services
and architectural design work shall be considered Approved
Costs;: provided, however, such- costs shall be limited to

" twelve percent (12%) of the Mlmmum Capital Expenditure.

(3) Only true.third party costs and, payments made by Tenant .
- shall be considered Approved Costs. Costs incurred by any

" sublessee, licensee or other occupant of the Premises, or i

any portioh - thereof, other than Tenant shall not be
considered-Approved Costs. Notwithstanding the foregoing,
- County agrees that payments made by Tenant’s subtenant,
Rotortech Properties, LLC, in amount not to exceed One
~ Million Eight Hundred Thousand Dollars and 00/100
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($1,800,000.00) for any of Required West Tract
Improverhents, shall be considered Approved Costs for the ’
sole purpose of calculating the Minimum Capitai
Expenditure, subject to the conditions and limitations
contained in this Article 8.01, and not for the calculation of
the West Tract Buyout Amount, which West Tract Buy Out
Amount shall be calculated |n accordance with Article
29.03(A)(2)(c).

(4)  Costs for consultants (other than engineering, environmental
and design consultants, as provided above), legal fees and
accountant fees shall not be considered Approved Costs.

(5) Finance and interest expenses shall not be considered
Approved Costs.

(6) Administration, supervisor and overhead or internal costs of
Tenant shall not be considered Approved Costs.

(7)  Costs incurred by any of Tenant's affiliates shall not be
considered Approved Costs unless Tenant has obtained
written approval from Department prior to incurring such
costs, except development fees paid by Tenant to its
affiliated real estate development company Aura Group,
Inc.; provided, however, such costs shall be limited to twelve
percent (12%) of the Approved Costs.

(8) Costs associated with acquisition or installation of .
personalty, such as -furnishings, trade fixtures and
equipment, that is not permanently affixed to the Premises,
or any other personalty whatsoever shall not be considered
Approved Costs. .

(9)  Costs of interior decorations, special finishes, wall tile or
- other . special wall finishes and coverings; construction
photographs special external and internal lighting; and

' signage, . other than those reqmred by local codes ard
ordinances, shall not be congidered Approved Costs unless
Tenant has obtained written approval from Department prior ..

. toincurring such costs.

(10). Costs associated with repairs, alterations, modifications,
renovations or maintenance of any improvements on the

.- Premises (including, but not limited to, improvements
existing as . of the Effective Date and improvements

~ subsequently constructed. on the Premises) shall not be o
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considered Approved Costs unless Tenant has obtained
written - dpproval from Department prior to incurring such’
costs.

(11)  Any costs associated with any improvements other than the
Required Improvements shall not be considered Approved
Costs, unless Tenant has obtained written approval from
Department prior to incurring such costs.

Section 18. Amendment of Article 8. Article 8, Construction of Improvements,
‘is hereby amended to add the following: -

8.07 Parcel S-5 Airfield Access. Subject to the terms, conditions and
limitations of this Article 8.07,.County agrees to construct a publicly accessible
taxilane, which shall be adequate to accommodate Group I Aircraft (as
specified by the Federal Aviation Administration), to provide access from
Parcel S-5 to Taxiway “R” (the “Project”). Construction of the Project shall be
complete on or before the date Tenant is required to complete construction of
the Required Parcel S-5 Improvements. County shall obtain an estimate of the
total cost of the Project and shall notify Tenant in writing of the estimated cost on
or before July 1, 2009. In the event the estimated total cost of the Project is
more than $2,000,000, Tenant may elect to: (i) terminate this Lease with respect
to Parcel S-5; or (i) pay County an amount equal to County’s local contribution
or share of the total cost of the Project in excess of $500,000 (the “Excess
Project Costs”) prior to the award of the construction contract for the Project,
which payment shall be in addition to Tenant’s obligation to reimburse County for
the remaining ‘$500,000 of its local contribution or share of the Project in
accordance with this Article 8.07. Tenant shall notify County of its election on or .
before August 1, 2009. In the event the estimated total cost of the Project is
more than $2,000,000 and Tenant does not elect to pay the Excess Project
Costs, County shall have the right to terminate this L.ease with respect to Parcel
S-5 within sixty (60) days after the date ‘of Tenants election notice.
Notwithstanding the foregoing, the parties acknowledge that the actual total cost
of the Project may exceed the estimated cost. Tenant acknowledges that it is
County’s intent to fund the Project through state or federal grant funding sources
(the “Grant Funding”). Tenant shall reimburse County for the full amount of
County’s local contribution’ or share of funds contributed toward the Project in an
amount not to exceed twenty-five percent (25%) of the actual total cost of the

Project, unless Tenant elects to reimburse County the amount of any Grant ..

Funding shortfall as provided below (the “Project Reimbursement Amount”).
Upon completion of the Project, County shall provide Tenant with written notice, .
which shall: (i) include the total- cost of the Project; (ii) identify the Project
Reimbursement Amount “payable by Tenant; and (i) include supporting
documentation establishing the total cost of the Project (the “Project Completion
Notice”). In the event the Project Reimbursement Amount is less than or equal
to $250,000, then Tenant shall reimburse County in twelve (12) equal monthly

. . ; 21
- AGR-Lease Agr (Palm Beach County) - Fourth Amendment - FINAL (3):doc -



installments. If the Project Reimbursement Amount is more than $250,000,

Tenant shall reimburse Courity in eighteen (18) equal monthly installments. The
Project Reimbursement Amount shall be paid concurrent with the payment of
rentals as provided in Article 5.10 on or before the first day of each month,

without demand or deduction, until paid, commencing on the later of: (i) the
Parcel S-5 Rental Commencement Date, or (i) the first day of the month after
the date of the Project Completion Notice, which day is at least thirty (30) days
after the date of the Project Completion Notice. Notwithstanding any provision of
this Lease to the contrary, County’s obligation to complete the Project shall be
contingent upon and subject to receipt of Grant Funding in an amount not less
than seventy-five percent (75%) of the total cost of the Project, unless Tenant
elects to reimburse County the amount of any Grant Funding shortfall as
provided below. County shall notify Tenant in writing on or before October 1,

2009, if Grant Fundmg is not available for the Project or the amount of avallable
Grant Funding is less than seventy five (75%) of the total cost of the Project. If
County is unable to obtain Grant Funding or the amount of available Grant
Funding is less than seventy-five percent (75%) of the total cost of the Project,

then Tenant may elect to: (i) terminate this Lease with respect to Parcel S-5; (ii)
complete the Project at Tenant’s sole cost and expense if no Grant Funding is
available; or (ii) make up the amount of any Grant Funding shortfall by
reimbursing County for County’s full local contribution or share of the actual total
cost of the Project in accordance with the instaliment provisions of this Article
8.07, if the available Grant Funding is less than seventy-five percent (75%) of the
total cost of the Project. Tenant shall notify County of its election in writing on or
before November 30, 2009. If either party elects to terminate this Lease with
respect to Parcel S-5 pursuant to this Article 8.07 and the termination notice is
timely given, then the parties shall amend this Lease to remove Parcel S-5 from
the Premises, and, upon such amendment, the parties hereto shall be relieved of .
all liabilities and obligations under this Lease with respect to Parcel S-5, except
for those obligations arising prior to such termmauon or which expressly survive
the expiration or termination of this Lease. ’

Section 19. Amendment of Article 16.02. Article 16.02, Title to
Improvements/West Tract, is hereby deleted in its entirety and replaced with the
following:

16.02 Title_to Improvements/West Tract/Parcel S-5. Unless th?is
Lease is renewed in accordance with Article 3.02, the parties agree. that

those buildings constructed by Tenant ‘on the West Tract (the “West ..

Tract Buildings”) and Parcel S-5 (the “Parcel S-5 Buildings”), together

with all other improvements constructed or placed thereon, including

fixtures, machinery and equipment integrated into and distinctly related to
the operation of the buildings, but excluding trade fixtures, machinery,
equipment -and other personal property related to Tenant's. business,
shall become the absolute property of County, and County shall have
every right, title, and interest therein, free and clear of any liens,
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mortgages and encumbrances on February 28, 2025. Notwithstanding
the foregoing, in thé event this Lease is renewed in accordance with’
Article 3.02, the parties agree that the West Tract Buildings and Parcel
S-5 Buildings shall became the absolute property of County, and County
shall have every right, title, and interest therein, free and clear of any
liens, mortgages and any other encumbrances on dates provided in
Articles 5.03(B) and (C). ‘

Section 20. Amendment of Article 29 01. Article 29.01, Condemnation by
County/East Tract, is hereby deleted in its entirety and replaced by the following:

29.01 Condemnation by Countv/East Tract. Tenant acknowledges that
County may require the return of all or a portion of the East Tract for a proposed
airfield improvement project, .\which includes modifications to Runway 9R/27L .
and Runway 13/31 (as such Runways may be re-designated by the Federal
Aviation Administration) and other enabling and connected actions (herein
collectively referred to as, the “Airfield Improvement Project”). Under the Existing
Lease, Tenant's leasehold interest in the East Tract would have expired on
October 18, 2025 assuming all options had been exercised. At Tenant's
request, County agreed, by entering into this Lease, to extend the Initial Term of
Tenant's leasehold interest in the Premises to February 28, 2025 and to provide
Tenant with three (3) additional options to renew of five (8) years each. In the
event County exercises the power of eminent domain to condemn all or a portion
of the East Tract, Tenant agrees that, for purposes of the condemnation
proceedings, this Lease shall be deemed to expire on October 18, 2025 and
Tenant's leasehold interest in Premises shall be valued, and all other damages
determined, including, but not limited to, any claims for: (i) lost profits, (ii)
economic losses, (iii) other consequential damages, and/or (iv) compensation to -
which Tenant otherwise might have been entitied pursuant to federal eminent -
domain law and the Florida eminent domain laws, as codified in Chapters 73 and
74, Florida Statutes, including, but not limited to, claims for full and just
compensation for the taking of Tenant's property, business damages, and
severance damages to the remainder (“Condemnation Claims”), as if this Lease
exprres on October 18, 2025. Tenant agrees that Tenant shall not be entitled to
receive any award or payment in condemnation proceedings initiated by County
with respect to the loss of or any damage to Tenant's leasehold interest in the
Premises, which is based; in whole or in part, on Tenant's leasehold ‘interest in
the Premises beyond. October 18, 2025, and Tenant hereby waives. any
Condemnation Claims for any, period beyond October 18, 2025. In consideration ..
of County's agreement to lease to Tenant Parcel S-5 pursuant to this Lease, and
other good and valuable consideration, the receipt and sufficiency of which is B
hereby’ acknowledged Tenant further agrees that any award for Condemnation
Claims in condemnation proceedings for the East Tract: (i) shall be reduced by a
total amount of $900,000; provided, however, Tenant shall not be required to pay

County the difference in the event the total amount of the condemnation award is

less than $900,000; and (ii) shall not include any financing, loan, bond or
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leasehold mortgage costs, charges or fees for any Leasehold Mortgage obtained
on or after January 1, 2009, which is secured by this Lease or Tenant's interest
in the Premises.

Section 21. Correction of Scrlveners Error. Article 29.03(A)(2) is hereby
~ amended to delete the term ‘Future East Tract Improvements” from the second
sentence and to replace it with the term “West Tract Buildings™.

Section 22. Amendment of of Article 29. Artlcle 29, Condemnation/Buy-out of
Improvements, is hereby amended to add the following:

29.06 Apron Area 1 Termination Rights — No Condemnation
Claims. In the ‘event County requires use of all or a portion of the East
Tract for the Airfield Improvement Project, County shall have the right, at
no cost or expense to County, to terminate Tenant's leasehold interest in
all or a portion of Apron Area 1 without resorting to exercising the power
of eminent domain. Tenant acknowledges and agrees that Tenant shall
not be entitled to any award in condemnation for the termination of
Tenant’s leasehold interest in any portion (which may be all) of Apron
Area 1 and agrees that County shall not be liable for, and Tenant hereby
waives and releases County from any and all Condemnation Claims with
respect to Apron Area 1. In the event County exercises its option to
terminate Tenant's leasehold interest in Apron Area 1 pursuant to this
Article 29.06:

(A)  County shall provide Tenant with no less than twelve (12) months
advance written notice of the termination of Tenant's leasehold
interest in such portion (which may be all) of Apron Area 1. The.
termination: of Tenant’'s leasehold interest in any portion (which
may be all) of Apron Area 1 shall be effective on the later of: (i)
twelve (12) months from the date of County’s written notice; or (ii)
the date specified in County’s written notice, whereupon the parties
shall be relieved of all further obligations hereunder relating to
Tenant's leasehold interest in such terminated portion (which may
be all) of Apron Area 1, with the exception of those obligations
accruing prior to the date of such termination and those obhgattons
which expresésly survive termmatlon of thts Lease. ‘

(B) If Parcel S 1C has not been added to Tenant’s leasehold pursuant.
-to Article 4. 02(A)(2) on or before the date of termination of Tenant’s
leasehold interest in all or any portion of Apron Area 1, then the )
square footage of Apron Area 1 shall be reduced by 33,686 square h
feet.

(C) Tenant shall: (i) no longer be required to pay any rent for the .
terminated portion of Apron Area 1, effective as of the effective’
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date of such termination, and (i) have the continued right of
general use; in common with all others, of the public Airport
Facilities pursuant to Article 4.05 of this Lease, including, without
limitation, the right of ingress to, egress from, and travel across
'such terminated areas in order to access the airfield infrastructure
and the remaining portions of Tenant’s Premises.

(D) The parﬁes shall enter into an amendment deleting the terminated
portion of Apron Area 1 from the Premises in accordance with the
provisions of this Article 29.06.

29.07 Terminated or Taken Property - Rights to Compensation.
Except as otherwise provided in this Article 29, the parties acknowledge
that Tenant has not released, forfeited or waived any right to receive any _
Condemnation Claims with respect to the Premises. )

Section 23. Termination of Third Amendment. The parties hereby agree
that, as of the effective date of this Amendment, the Third Amendment to the Lease
dated February 24, 2009 (R-2009-0281) shall be terminated in its entirety and replaced
and superseded by the provisions of this Amendment.

Section 24, Ratification of Lease. Except as specifically modified herein, all
of the terms and conditions of the Lease shall-remain unmodified and in full force and
effect and are hereby ratified and confirmed by the parties hereto.

Section 25. Incorporation by Reference. Exhibits attached hereto and
referenced herein shall be deemed to be mcorporated in this Amendment by such
reference. :

Section 26. Paragraph Headings. The heading of the various sections of this
Amendment are for convenience and ease of reference only, and shall not be
construed to define, limit, augment or describe the scope, context or intent of the Lease
or any part or parts of the Lease.

Section 27. Effective Date _of Amendment. This Amendment shall be
considered effective when signed by all parties and approved by the Paim Beach County
Board of County Commissioners; provided, however, the provisions of Section 12 shall
not become effective until June 1, 2009. g 4

{Remainder of page intentionally left blank.}
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IN WITNESS WHEREOF, the pames hereto have duly executed this
Amendment as of the day and year first above wrltten

ATTEST: PALM BEACH COUNTY, a political
: ‘ subdivision of the State of Florida by its
SHARON R. BOCK Board of County Commissioners
By, | By: |
Clerk and Comptrolier John F. Koons, Chairman
(SEAL)
» APPROVED AS TO FORM AND APPROVED AS TO TERMS
LEGAL SUFFICIENCY AND CONDITIONS
By:_ | By )/ / M
County Attorney , Director, DWnt of Airports
Signed, sealed and delivered TENANT
in the presence of two withesses  Galaxy Aviation of Palm Beach, Inc.
for Tenant: Q
Signatwé

/Mq\f/ﬁxémﬂ" , /ajiw&w ?/i///

T T e e ekt

{—Sidnature / Title -
Lovre/ 5/@’7 ///\fp
Print Name
(Seal) S
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EXHIBIT “A”
PREMISES
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PROPERTY DESCRIPTION &
A PARCEL OF LOCATED WITHIN mw BEACH INTERNGFIONAL o =
AIRPORT PROPERTY. S1TUATED IN THE SOUTHEAST QUARTER OF SECTION & > .
6. JOWNSKIP 43 SGUTH, RANGE 42 Pt The SOUTHNEST QUARTER . =
OF SECTION 31: Tomn P 43 SOUTH. RANGE 43 EaST. Paru BEACH Lo §
COUNTY. FLORIDA. BEING MORE PARTICULARLY DESCRIBED i& For ows: o S 3
COMMENC ING AT THE SOUTHEASY CORNER OF SAID SECTION 36. ALSO 5 ,&3 s _’
BEING me smmnrssr CORNER 0F SA[D SECTION 31: THENCE NORTH 2 n S&
01°31°4 ST, A DISTANCE OF 370.€4 FEET TG THE FOINT OF ! .
accmnmv THENCE NORTH 88°28 13" WEST. & DISTANCE OF $3.09 = 5
FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE T0 THE ) 8
SOUTH AND HAVING 4 RAGIUS OF 422.00 FEET: THERCE WESTERLY A. OMMISSIONERS T a ]
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF (: g =
20°34°5¢". AN ARC DISTANCE OF 151.59 FEET 10 IME POINT OF .-
TANGENCY: THENCE SOUTH 70°56°51> WEST, A 0ISTANCE OF 94.46 <% 4 E
FEET: THENCE SOUTR 717317247 WEST. A OISTANCE OF 12.51 FEeT: pROJEC NO 2008013-14 a =
THENCE NORTH 01°31747 £AST. & DISTANCE OF 263.08 FEET T0 I . g5 < £5
THE SOUTH LINE OF THE OIGITAL AIRFORT SURVE ILLANCE RADAR X 3
SITE (BROWN & PHILLIPS BOUNDARY SURVEY - PROJECT NO. 99048 - ) Zm 23
QATED JULY 19391, THENCE SOUTH 83°53752° £aST ALONG THE SQUTH = E
SOt PADRADAR SITE. & DISTANCE OF 197.01 FEET 10 Tt % m (-
SOUTHEAST CORNER OF SAID RADAR SITE: THEWCE HOREH 00° 0008 ) [ &
EAST ALONG THE EAST { INC_ AMD NORTHERLY PROLOMGATION OF SAID < Z
RA0AR SITE. & OISTANCE OF 224.34 FEET: IMENCE SOGTH 8737 37 o 84 IS
EAST. A OISTANCE OF 863.55 FEET TO THE WEST LINE OF THp
SICHATURE LEASE AS SHOWN ON THES SURVEY:. THENCE SOUTH & 1)
80°07°5S° WEST ALONG SALO WEST LINE. A OISTANCE OF 1682.32
FEET TO THE NORTH LINE OF THE FLIGHT SAFETY LEASE AS SwOwN 3 Z
o Tuls SURVEY: THENCE SOUTH 89744 48° ¥EST ALOWG THe MOR T — z
LINE OF § :Asz. A DISTANEE OF 385.12 FEET 10 T @
SORTHERLY PRuu:m ON OF THE EAS .LINC O €410 51957 e 4 .
GROUP LEASE: THENCE ;suun« 00°03' 33 ALONG SA10 EAST oo
S Ml B ST e
SOUTHE A 3 M - -0.C. = P
ADISTANCE OF 32.94 FEET TO THE POINT OF CURVATURE OF A CURVE 7 e = ’g::} % gmﬁr[‘é( v
CONCAVE 10 THE SOUTH AND HAVING A RADIUS OF 422.00 FEET: - BC
THENCE WESTERLY ALONG THE ARC OF SAID CURVE TWAOUGH & CENIRAL LA oiscanm o
5 B TR v dre Sisladl b S ETLD i oo
: ' " . 1D&C) = DESCRIPTION & CarCuLa
%, FEET TO THE POINT OF BEGINNING. e (smlt’T P €0
PoK. = BARKER KRvLOn
SO. FT. = SQUARE FEE
N S.R. = STATE ROAD

DISTRICT 1 , —————

SURVEYORS REPORT

THE PROPERTY AS SURVEYED CONTAINS 7.5134 ACRES OR 327.282
BETE SR JOHN F. KOONS

BEARINGS ARE BASED ON 4 CRID (NAD !!. 1990 ABJI‘SYEDI BEAR ING .
OF NORTH $8°44°23° wEST ALONG THE S LINE OF THE SOUTHEAST DIST ICT 2
QUARTER OF SECTION 36. TOWNSHIP 43 SD\"N. RANGE 42 EAST (&S
SNO'E!Y THIS SURVEY! AND ALL OTHER BEARINGS SRE RELATIVE
RETOQ-

BY Joar

SHELLEY VANA
DISTRICT 3

REVISION

THS INSTRUI(NI FREPARED BY GLENM w. P.L.S. |6 THE -
OFF [CE VHE COUNTY ENGINEER. VISTA czuvsn 2300. NORTH JOC

ROAD. wEST PaLmM BEACH. FLORIDA 3)411-77as STEVEN L. ABRAMS

NO_SEARCH OF THE PUBLIC RECORDS HAS BEEN MADE BV THE SIGHING M

SumveraR. 11 Is 55TOSSIacE THAT Tuenp 2R¢ Deos O Recodn. DIS‘I ‘RI( :’I‘ 4
UNRECORDED DEEDS. EASE MENTS., DTHER NS"\UQ!N'S #HICH COuLD

lr‘EC' T"E SUBJECT PROPERTY, .NICM ARE URKNOWN 1O THE SICNlNG

BURT AARONSON ;
DISTRICT 5 |

JAPPROVED:G.w. .
oRAWR:  €.a.0.

ADDIE L. GREENE ’ BT oo
DISTRICT 7

NO RECORD DOCUMEMT PROVIOLD fo« YHE znssvzms SHORN OH TS
URVEY. (NFGRMATION OBTAINEG FROM THE ADJACENT SURVE

s e .
Shnve 706 Re Mnﬁns b el ::;rmcrvf;'n:?csfrz PRIOR JESS R_ SANTAMARIA

TO ANY CONSTRUCTION.

NO TITLE POLICY OR TITLE SEARCH was PROVIDED YO THIS OFF (CE. DISTR ICT 6

THE CLIENT 0ID NOT REQUEST VERTICAL TOPOGRAPHY On THE SITE.

1123 R. S &y

EXHIBIT “A”
PARCEL S-5

SRANINE FORTR05T,SGCUEnTS AND ORAVING NBERS. C1TED ON THis SECTION 31. TOWNSHIP 43 SOUTH. RANGE 43 EAST
g SECTION 36. TOWNSHIP 43 SOUTH. RANGE 42 EAST
FIELD WORK FOR THIS PROJECT I3ouOSATED (4 FIELD BOOK 1123m. T
£AGE T8 & 11235, PAGE 50. INSTRUMEN SED 'ERE THE TOPCOM - -
GTS-300 TATAL STATION anD HUSKEY D‘rt coLL! /: /
rm: ruc NAI(S 4RE 07013-00.ZAK. 2007013 -08.PR4, & zoolmz— OKEECHOBEE aLvp,
ALSO SEE TE FILES FOR Least ancer oord. %522 T COOROINATES SHOWN 49 GRID
s (5]
FIELO WORK COMPLETED ON 05/14/07. SURVEY UPOATED 0%/47/08. b = DATUM = N20 63. 1930 apyusTaghT 3 o
. = (20NE = FLORIDA EAST Qn 2 o
SEE CERTIFIED CORNER RECORDS DOC.e 53331, 53332. by 1
54042, 54043. $4044. FOR THC SECTION ChRuehs Assoc.n'(o wiTH o = ﬂ - LINEAR UNITS = uS SURVEY FooT . - J, E Z 0
SECTION 36, TOWNSHIP 43 S0UTH, RANGE 4 COORDINLTE SYSTEM 1983 STATZ PLANE TRANSVERSE UERCATOR PROJECTION ; ; :?
P {1 3
SR RIS 2o 0 AP s sccss o | L=/ o orsces e caove. 523 Fr
L L) .3 THE
OCPARTMENT OF AIRPORTS - WACCESS.ONG and 19 HOW 7 )t o ALONG . & L PROJECT SCALE FACTOR = 1.003039180 =W "
VITTE SCTTAL FILES on ShE “AiRPoRTS GROUND GISTANCE X SCALE FACTOR = GRID D1$TancE Z3 x
> =
THERE 45E 80 -\FPARENT JUSACES ON THE PROPERTY. GrweR rum & ¢ ALL FEATURE STMBOLS SHOWN RE NOT 10 SCALE- rhk«<
THOSE TTEMS SHOWN HIS suav‘n THIS SURVEY WAS OORE £ S SECVEDERE ~ D). { oxa P
LEASE AREA cu_cuunou Pw S ONLY AND 1S NOT FOR THE rcz £l \ 7 x<QZ |¢5
STMPLE oF = NN i w& D ER]
A N 9 {- nmxO §°¢
uroncRouND EQUNDATIONS AND UTILLTIES uAY BE PRES -, R CERTUFIED T0: PALM BEACH COUNTY. DEPARTMENT OF £1RPORTS. e =34
TIONS OR UTIC[YIES WERE lOCAl'ED B\' YI‘IS 7 = < . o
: - e S
= w IM NOT VALID WiTHQUT THE SICN-tUﬁE AMD ’K[ ORIGINAC RAISED SEAL OF = <€ S Q
ALL ESTABLISHED. CONTROL BASED DM THE wca SUREWENTS SHOwy. FLORIDA LICENSED SURVEYOR 0 o (5
VEET OR EXCEEQ THE RELATIVE DISTANCE ACCURAEY | F(oumsl(ur oF : - S T
1:10.000 (COMMERCIAL/HIGH RISKT REGUIRED Br T LOC T \ : “
‘ ION \ H S HEREDY CERTIFY THAT THE BOUNDARY SURVEY Swawh WEREON wS usgg
ELIGHT DATE OF PHOTO BY OTHERS IS 01/29/2007 T0 03/05/2007. \ . IV'"‘E u?:m&igcm':gﬂ'?;m?gg: meﬂ‘g? ;::Erﬂfég?l)fuggg:u).g's
SOUTHERN _ gvp, Ll.' FROFESSTONAL SUBYELORS A0 MAPPERS N CHAPTER £1G17-6, fi0a108
ND WETLAND OETERMINATIONS OR DEL INEATIONS WERE CONDUCTED Bv ADMIN{STRATIVE COOE. PURSURIT TQ SECTION 473, 027, FL mlDA STATUTES,
THIS SURVEY. 53 X
. NN a . . i
AL ACCESS 10 THE PRopERTY 1S PROVIOED v1a an AIRPGHT e SSLevv i~ _Eli‘.ﬁ_
RCEL RS D et CRMAT 0N AVAILABLE 1. . &g’?o:'c:uaﬁilgﬁs w0, 5304 DRTE oF 2
. LOCATION MAP - ’
ST YA IV WMAY

JPROJECT 80
N.T.S. . J {  2008013-14
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LEASE PARCEL S-18
PROPERTY DESCRIPTION

K\

CESEELAESSRP o e m|

A PARCEL OF LAND LOCATED WITHIN PALK BEACH [NTERNATIONAL AJRPORT o O

PROPERTY. SITUATED IN THE SOUTHEAST UARTER OF SECTION 36 2

TOWNSHIP 43 SOUTH. RAMCE 42 CASY. PALM BEACH COUNTY, FLORIDA. BEING °

MORE PARTICULARLY OESCRIGED AS FOLLOWS: - - B>

COMMENCING AT THE SOUTMEAST CORNER OF SAID SECTION 36: THENCE 3

NGRTH 887 44°23% WEST ALONG THE SOUTH LINE OF SAID SECTION 36. A A [- 9 m 5

OLSTANCE OF 1152.72 FEET: THENCE NORTH 01°15°37° EAST AT RIGHT Z 5 Q8

ANCLES 1O THE PRECEOING COURSE. A DISTANCE OF 386.98 FEET 1§ THE 53 <4

ATaTa LIME OF TWE AIRPORT PERIMETER RDAD AS SHOWN ON THIS SURVEY 3 ¥ oR

4HD POINT. OF BEGINNING NO.1: THENCE NORTH 02°25°41° £AST ALGNG THE S ==

EAST LINE OF (£ASE PARCEL S—4 AND [T'S NORTHEALY PROLONGATION AS . C & w

SHOWN ON THIS SURVEY. A QISTANCE OF 324.64 FEET: THENCE SOUTH ngo

81°J5 40" €AST, & DISTANCE OF 266.14 FEET TQ THE POINT OF CURVATURE BO F T a (' <

0F A CURVE CONCAVE YO THE NORTHNEST AND KAVING A4 RADIUS OF SO.00 | L]

FEET. THENCE NORTHEASTERLY ALONG THE ARC OF SAID .CURVE THROUGH g (S 7 a

CENTRAL ANGLE OF. 89°36°40”. AN ARC GISTAMCE OF 78.20 FEET 70 THE <d4rx

POINT OF TANGENCY: THEMCE NORTH 0Z47°40° £AST. DISTANCE OF 58.€5 < &y

EEET: THEMCE SOUTH B7°37727% EAST. & DISTANCE OF 512.46 FEET: THENCE - 1 4 2 g &%

SOuT 0000708~ WEST ALONG THE NORTHERLY PROLONGATION 4ND THE KEST . [0 S3

LINE OF THE DIGITAL AIRPORT SURVEILLANCE RADAR SITE (BROWN & PHILLIPS . mZs
ARY SUAVEY ~ PROJECT MO, 99048 - DATED JULY 1993) AS SHOWN ON z

INIS 'SURVEY. A OISTANCE OF 232.86 FECT 70 CORNER OF 2| e e

SALD RADAR SITE: T) TH 89°59752° £AST ALOMG THE SGUTH LINE - S8 H

O SATD RADAR S{TE. A OISTANCE OF 10.39 FEET TO THE MORTHLALY < z 2

FROLONCATION OF THE WEST LINE OF P.B.1.A. LEASE PARCEL S-5 A5 SHOWN NE 5

QU THIS SURVEY: THENCE SOUTH O1°31°47° WEST ALNG SAID PROLONGAT]tay 7,

MO TEST LINE, A OISTANCE OF 263.06 FEET TO SAID NORIH LINE OF The 20

AIRPORT PERIMETER ROAD BE ING A POIHT ON THE &AC OF A& HOR-TANGENT [G]

SURVE. HAVING A RADIUS OF 628.00 FEET (A RADIAL LINE FROM SATD . Z

POINT BEARS NORTH 17°547 32" WEST): THEWCE WESTERLY ALONG THE ARC .

G 3AID CURVE THROUGH A CENTRAC ANGLE OF 30°10°47° AN AHC BISTANCE . =

OF 330.19 FEET 10 THE POIWT OF TANGENCY: THENCE WORTH 77443 4a- m

NEST JLONG SATD TANGEWT LINE AND THE NORTH LINE OF THE AIRPORT

PERIMETER. A DISTANCE OF 536.21 FELT 10 POINT OF BEGINNING HO. 1.

aumi. ~ AIRPORT LEASE PARCEL S-1B & S-1C

A PARCEL OF LaMD LOCATED W1IHIN PALM BEACK INTERUATIONRAL AIRPORT
WOPERYV-4§I;UA:ED IN THE SOUTHEAST TER T
"

OF SECTION 36: -
10wk (P OUTH. RANGE 42 EAST. PALM BEACH COUNIY. FLORIOA. BEENG N ’I‘ l ]
MORE PART ICULARL Y OESCRIBED AS FOLE ORE: KARE . MARC S

LEGEND
COMENCING AT THE SGUTHEAST CORNER OF SAID SECTION 361 THEMCE ===
SORTH BA"44723" WEST ALONG THE SOUTH LINE OF SAID SECTION. 36 4 DIS’ i 'RI‘ T 1 O = DESCRIPTI
OISTANCE OF 1152.T2 FEET: TWENCE NORTH 01*15°37° EAST AT RIGHT . ¢ oN cTs T
ANCLES T0 THE PRECEDING COURSE. A DISTANCE OF 366.98 FEET 10, THE W = Measure = 2
\ORTH LINE OF THE AIRPORT PERIUETER ROAD 45 SHOWN ON THIS Suves: C = CALCULATED alo_ &
SHENCE MORTH 02925741 " EAST ALONG. THE EAST LINE OF LEASE FARCEE. . L&ND SURVE YOR : z
gitvtee o TR T S R Rt R I L e 28 ¢
B1735740" EAST. "4 DISTANCE OF 266. 14 FERT 10 THE BOItT pe- Comur ue R R l E N p
OF & CURVE CONCAVE T0. THE NORTHWEST AND HAVING & RADIUS OF oo 00 JOHN F- KOONS OBE J- A JIAN S o
SEbr e WS A e Ml ShE A o TRICT TRICT £
> - " —
POINT OF TANGENCYZ THEWCE MORTH 02947°4D% EASY. DISTAKCE OF 58.65 R - R e -
EEETY SHENCE NOATH 81°31°27° WEST, A DISTANGE OF 316.50 FEET T DIS IC 2 DIS IC 3 8 5.’:’§ -t
$AID NORTHERLY PROUONGATION OF THE EAST'LINE OF LEASE PARCEL & 4: alz3s 3¢
THENCE SOUTH 02°25°41° 'Egv ALOKG SA1D PROLONGATION. A DISTANCE OF s fegt e
108.14 FECT TO POINT OF BEGIRNING NG.2. & o§_4 oo
weg us
282,
PR
MARY MCARTY BURT AARONSON R
SURVEYOR'S 'REPORT ol-

DISTRICT 4 DISTRICT 5 S fcace: - 50

APPROVED : G. WM. |
JorawN:  E.a0.]
JCRECKED: . W.C |
ATE

RAWN: 06/12/08,

THE PROPERTY AS SURVETED FOR LEASE PARCEL 518 CONTAINS 4.8375
ACRES OR 384.963 SOUARE FEET MORE O {£55.

THE -PROPERTY 45 SURVEYED FOR LEASE PARCEL S—1C CONTAINS @.7733
ACRES OR 33.68& SOUARE FCET MORE O LESS. .

IAD 85. 1990 ADJSUSTED) BEARING OF JESS R. SANTAMARIA ADDIE L' GREENE .
GritcHiorl, Soals ™ Sl l S T e Sl DISTRICT ¢ = . DISTRICT 7 h
IHIS leYRInr(NT PREPARED BY GLENN W. MARK. P.L. le TNE OFF1CE )

5.
HCINCER. 2300 WORTH JOG ROAD. WEST PALM GEACH,

BELRINGS ARE BASED ON A GRID (N,

EXHIBIT “A”
WEST TRACT

OF T v .
FLORIDA 33411-2745. SECT[ION 36' TOWNSHIP 43 SOUTH‘ RANGE 42 EAST FLIGHT DATE OF PHOTO 8¢ OTHERS 1S 01/29/2007 T0 0370572007
SO SEARCH OF THE PUBLIC RECORDS WAS BEEN MADE B¢ TNE SICHING COORDIHATES SHOWN ARE GRI
SUBVEYOR. IT IS POSSIBLE THAT THERE ARE DEEDS OF RECORD. (AGECORDED e Ta > € s £ orio
QEEDS. EASEMENTS. OR OTHER INSTRUMENTS WHICH COULD AFCECT TIE g ¥ 2 . 5 '
SUBJECT PROPERTY. WHICH ARE UMKNOWN T THE S JNING SURVETOR o /R DATUM = 420 3. 1930 ADJUSTMENT
OxEECHonEE = /7 N
NO TITLE POLICY OR TITLE SEARCH Was PROVIDED TO THIS OFF ICE. = i C % ls B = N ZONE = FLORIDA €aST a )
! 3 o 23
[ — -
5 TR BB Dot T T e e =P o %~ HHIRAR IS = v sum roor za |2
INFORMATION. 8 T :;'
—_— 1 COORDINATE SYSTEM 1983 STATE PLANE TRANSVERSE MERCATOR PROJECT [ON O.—m gm
FIELD WORK FOR THIS PROJECT IS LOCATED IN FIELD 80DK 1123 R. PAGE =~ = - e 2
2ol 123 . Pace Eie}'z‘s{'-‘amf.'c‘zélmo XERE THE T0PCON GIS GO1 w2 = e ALL DISTANCES ARE GROND. ><2°5 ;ﬂo"'
. - MZ < <
- (&) v
© $ R o >ona.
_ PROJECT SCALE FACTOR = 1.000039346 bl ia 2
FHE FILE NAMES ARE 85227.7AK, 20101300.26¢. FBIASIE. ZAK. 3 ol
D8033-14.74K & 2004013-05.00C. ALSO SEE Fwe FILES FOR LEASE PaRCEL 5t - SEEV 1;)
$-2. §-3 & S-4. . L - % = CROUND DISTANCE X SCALE FACTOR = GRID O{STANCE mzm
¥
S ]
FIELD WORK COWPLETED ON 03/24/09.. . \ o €1 ALL FEATURE SYMBOLS SHOWN ARE NOT 10 SCALE. P txlm
™~ ACO o po%: -]
< =
SEE CERT(FIED CORMER RECORDS 0O, S3331. $3132. $3334. $4042. . e CERTIFIED TO: PaLw BEACH TY. oEPaRT RPORTS. o T
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EXHIBIT “A”
EAST TRACT

PROPERTY DESCRIPTION
P.B. 1.4 GALAXY LEASE (5-91

A PARCEL DF LAND LOCATED ¥1THIN PALM BEACH INTERNATIONAL
A|APORY PROPERTY SITUATED IN SECTION 31. TOWNSHIP 43 SDUTH.
RANGE 43 EAST. PALM BEACH COUNTY. FLORIOA. BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENC ING AT THE SOUTHWEST CORNER GF SAID SECTION 31: THENCE
SOUTH 86°47°38° EAST ALONG THE SOUTH LINE GF SAiD SECTION 31.

A OISTANCE OF 1620.83 FEET: THENCE NORTH 01°12°22" EAST AT
RIGHT ANGLES YO THE PROCEEDING COURSE. A DISTAMCE OF 563.60
FEET TO THE POINT OF BEGINNING: THENCE NORTH 02°20°13° EASY.

A DISTANCE OF 50.00 FEET: THENCE NGRTH 88°15°13% WEST. A
DISTANCE OF 155.00 FEET: THENCE NORTH 02°01’30% EAST. &
DISYANCE OF 514.40 FEET: THENCE SOUTH B7°40°30” EAST. &
OISTANCE OF 1728.66 FEET: THENCE SOUTH 02" 13°35" WEST, A
DISTANCE OF 570.36 FEET: THENCE MORTH B8"S51°53” WEST. &
DISTANCE OF 166.87 FEE THENCE SOUTH 02°35°55° WESY. &
DISTANCE OF 45.72 FEET: TRENCE NORTH 89°00°56° WEST. A DISTANCE
OF 936,33 FEET: THENCE SOUTH 41°32°24° wEST. A DISTAuCE OF
118.69 FEET: THENCE SOUTH 49°45°31% ¥EST. A DISTANCE OF 114.00
FEEY [0 THE NORTH LINE OF THE AIRPORT PERIMETER ROAD: THENCE
NORTH 86°47°38% WEST ALONG SAID NORTH LERE. A DISTANCE OF 50.51
FEET: THENCE NORTH 43°25°38° WEST. A OISTANCE OF 356.51 FEEF
TO THE POINT OF BEGINNING.

SURVEYOR'S REPORT

THE PROPERTY AS SURVEYED CONTAINS 25.2788 ACRES OR 1.101.144
SOUARE FEET MORE OR LESS.

BEARINGS ARE BASED ON A CRID (NAD 83. 1990 ADJUSTED) BEARING
OF SOUTH B8°41°3B° £AST ALONG THE SOUTH LINE OF THE SOUTHWEST
QUARTER OF SECTIONM 31. TOWNSHIP 43 SOUVH. RANGE 43 £4ST 14S
SHOWN ON THIS SURVEY! AND ALL OTHER BEARINGS ARE RELATIVE
THERETO.

THIS INSTRUNENT PREPARED BY GLENN W. MARKL. P.L.S. IN THE OFFICE
OF THE COUNTY ENCINEER, VISYA CENTER 2300 NORTH JOG ROAD.
WEST PALM BEACH., FLORIOA 33417-2745.

SIGMING SURVEYOR MODIF (€0 THE LEGAL DESCRIPTION PROVIDED 8Y THE
CtIENT THAT WAS TAKEN FROM THE BOUNDARY SURVEY OF GALAXY
AVIATION PREPARED BY DEAN SURVEYING AND UAPPING. INC. JOB NO.
03-702 - DATED 0670472003

NO SEARCH OF THE PUBLIC RECORDS HAS BEEN MADE 3Y THE SIGRING
SURVEYOR. 17 1S POSSIBLE TMAT THERE ARE OEEDS OF RECORD.
UNRECOROEC OEEDS. EASEMENTS. OR GYHER INSTRUMENTS WHICH COULO
AFFECT THE SUBJECT PROPERTY, WHICH ARE UNKNGWN TO THE SIGNING
SURVEYOR.

NO RECORD DOCUMENT PROVIDED FOR THE CASCMENTS SHOWN ON THES
SURVEY. INFORMATION OBTAINED FROM THE ADJACENT SURVEY'S
REFERENCED ON THE AP SHECY OF THIS SURVEY. THE SIGNING
SURVETOR RECOMMEHDS A COMPLETE ABSTRACT OF THE SITE PRIOR 1O
ANY CONSTRUCTIOK.

NO TITLE POLICY OR TETLE SEARCH WAS PROVIOED TO THIS OFFICE.

THE CLIENF 01D NOT REQUEST VERTICAL TOPOGRAPHY ON THE SITE. ONLY
THE EXISTING STRUCTURES (BUILOING) WERE TIED IN ANO LOCATED BY
THIS SURVEY. NO. OTHER IMPROVEMENTS LOCATED.

SEE THE RECORDED OOCUMENTS AMD DRAWING NUMBERS C11EQ ON THIS
ORAWING FOR ADDITIONAL INFORMATION.

FIELD WORK FOR THIS PROJECT IS .LOCAIED IN FIELD BOOY 1123R.
PAGE T8. 11235, PAGE 50 & 1123 U. PAGE 5. INSTRUMENTS USED
WERE THE TOPCON GTS-300 TOTAL STATION AND HUSKEY Dafa COLLECTOR.

THE FILE NAMES ARE 08013-14.ZAK, 07013-08.2AK., 2007013-08.PRJ.
& 2007013-08.00C. ALSC SEE VHE FILES FOR LEASE PaRCEL S5-18.
5-5 4 $-T.

FIELD WORK COMPLETED ON 05/14/07. SURVEY UPDATED 05/27/08.

THE PROJECTS FIELO TRAYERSE WAS BALANCED USING STAR HET PRO
VERSION 6.0.19. a FIELD FRAVERSE WAS RUN IN ORDER VO €STaBLISH
STATE PLANE COOROINATES ON THE ENTIRE SITE.

SCE CERTIFIED CORNER RECORDS DOC.# $3331. $3332, $3334. 54042.
54043, 54044, 5<087. 53503. FOR THE SECTI10W CORMERS ASSOCITED
WITH SECTION 36. TOWNSHIP 43 SOUTH. RANGE 42 EAST AND SECTION
31, TOWNSHIP 43 SOUTH. RANGE 43 EAST.

THE AIRPORY PERIMETER ROAD & ALAPORT INTERIOR ACCESS ROAD WERE
ESTABLISHED FROM A OIGITAL FILE PROVIDED BY THE OCPARTUENT OF
AIRPORTS ~ MACCESS.ONG ANO IS NOW FILED ALONC WiTH THE O1CITAL
FILES FOR THE AIRPORTS.

THERE ARE NO APPARENT USAGES ON THE PROPERTY. OTMER THAN THOSE
ITEMS SHOWN ON THIS SURVEY. THIS SURVEY WAS DONE FOR LEASE AREA
CALCULATION PURPOSES ONLY AND IS MOT FOR THE FEE SIMPLE  RANSFER
OF LawD.

UNDERGROUND FOUNDATIONS AMD UTILITIES MAY BE PRESENT. NO
UNDERGROUND FOUNDATIONS OR UTILIVIES WERE LOCATED 8Y THis
SURVEY.

LEGAL ACCESS T0 THE PROPERTY IS PROVIDED YIA AN AIRPORT &CCESS
ROAD (KO RECORD INFORMITION AVAILABLE ).

MO WETLAMD DETERMINATIONS OR OEL INEATIONS WERE CONDUCTED BY
THIS SURVEY.

JOHN F. KOONS
DISTRICT 2

STEVEN L. ABRAMS
DISTRICT 4

JESS R. SANTAMARIA \_ O
DISTRICT 6

KAREN T. MARCUS
DISTRICT. 1

SECTION 31. TOWNSHIP 43 'SOUTH. RANGE 43 EAST

{OR\DD

COUNTY OF PALM BEACH
STATE OF FLORIDA

BOARD OF COUNTY COMMISSIONERS
PROJECT NO. 2008013-14

P.B.I.A. |
GALAXY AVIATION LEASE (S-9)
BOUNDARY SURVEY

SHELLEY VANA

DISTRICT 3

LEGEND
108N} = OEED & MEASURED
(D&Y = DEED & CALCULATED
R = RAOTUS
£ = DELTA
L = ARC LENGTH

§ = BOUNDARY tINE
€ = CALCULATED
—H—n— < CHAIN LINK FENCE

O = LIGHT
#.5.M. = PROFESSIONAL
SURYEYOR 8 MAPPER
P.K. = PARKER KYLOM
STA. = STATION
N.T.S. = NOT TO SCALE
£78 < EOCE OF PAYIEN]
SQ. F1. = SOUARE FEET
S.F.L. = SURVEY TIE ( INC

BURT AARONSON

DISTRICT 5

DISTRICT 7

RS AR

OKEECHOBEE _ BLVD.

, MILITARY  TRAIL

i

JA
™,

N T PALKBEACH
%;’ INTERNATTONAS
N ATRPORT -

[

LOCATION WAP

N.T.S.

ADDIE L. GREENE

ALL EXISTING AND £S74BL1ISHED CONTROL BASED On THE MEASUREMERTS
SHOWN. WELT O EXCELO IHE RELATIVE DISTANCE ACCURACY REQUIREMEMT
OF ©:10.000 (COMMRCIAL/MICH RISKS REQUIRED BY THIS SURVEY.
FLIGHT OATE OF PHOTO BY OTHERS IS 01/29/2007 10 03/05/2007.
COORDINATES SHOWN ARL GA1D

OATUU = NAD 63. 1990 ADJUSTMENT .

ZONE = FLORID: EAST

LINEAR UNITS = US SURYVEY FOOT

COORDINATE SYSTEM 1983 STAIE PLANL TRANSVERSE WMERCATOR
PROGECTION

ALL DISTANCES 3RE GROUND.

PROJECT SCALE FACTOR = 1.000041166

GROUND DISTANCE X SCALL FACTOR = GRID DISTANCE

ALL FEATURE Sr¥BOLS SHOWN ARE MOT 10 SCALZ-

CEATIFIED TO: 2t BEACH COUNTT. OEPARTMENT CF IRPDRTS.

MOT VAL IO w)THOUT THE SIGNATURE AND.THE ORIGINAL RAISE0 SEAL
OF & FLORIDA LICENSED SURVEYOR AND MAPFCR.

1 HEREBY CERTIFY THAT THE BOUNDARY SURVEY SHOWN HEREDN WAS
MEOE UNDEA MY RESPONSIBLE DIRECTION AND SUPERVISION AND THAT
SALC SURVEY MECTS THE MINIMM TECHNICAL STANDARDS SET FORTH
BY THE FLOKIOA BOARD OF PROFESSIONAL SURVEYORS AND MAPPERS IN
CHAPTER G1C17-6. FLORIOA AOMINISTRATIVE COOE. PURSUANY TO
SECTION 472.027. FLORIDA STATUTES.

}\Qﬂw\ JL [sila

GLEMS ¥. MARK PLS : DATC
FLORIDA CERTYF ICATE NO. 5304

PALM BEACH COUNTY
ENGINEERING AND PUBLIC WORKS
2300 NORTH JOG ROAD
WEST PALM BEACH, FL 3341t
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lE)(iIII!PI‘“(;” . .
PARCELSS

DESCRIPT 10N

BEING A PARCEL OF LAND LYING IN SECTION 31, TOWNSHIP 43 SOUTH
RANGE 43 EAST, PALM BEACH COUNTY, FLORIDA; MORE PARTICULARALY
DESCAIBED AS FOLLOWS: : ' .

- COMMENCE AT THE SOUTHWEST CORNER OF SAID SECTION 31, THENCE
NORTH 01'35° 10" EAST ALONG THE WEST LINE OF SAID SECTION 3§, -
A DISTANCE OF 208.00 FEET TO A.POGINT ON THE NORTH AIGHT-OF-WAY
LINE OF STATE ROAD 80 ( SOUTHERN BOULEVARD ); THENCE SOUTH
B8°47° 38" EAST ALONG SAID RIGHT-OF-WAY LINE OF STATE AOAD 80
A DISTANCE OF 388,36 FEET, THENCE NORTH.00°19° 23" WEST A
DISTANCE OF 104.03 FEET TO A POINT ON THE NORTH RIGHT-OF-WAY LINE
OF THE SOUTH QUTER PERIMETER ROAD, PALM BEACH |NTERNATIONAL
AIRPORT, . SAID RIGHT-0F-WAY SHOWN ON PLANS PREPARED BY DAMES &
MOORE, PROJECT No. PB 97-7, DEPARTMENT OF AIAPORTS, SHEETS 6-3
PALM BEACH BOARD OF COMMISSIONERS -AND THE POINT OF BEGINNING;
THENCE CONTINUE NORTH 0019’23’ WEST A DISTANCE OF 278.09 FEET;
THENCE NORTH 89* 44°48" EAST A OISTANCE OF '410. 00 FEET: ~THENCE
SOUTH 00* {5 12" EAST A DISTANCE OF 305,82 FEET TO A POINT ON
THE NORTH RIGHT-OF-WAY LINE OF SAID SOUTH QUTER PEAIMETER ROAD;

- THENCE SOUTH 84°53°32* WEST, ALONG SAID RIGHT-OF-HAY LINE A
OISTANCE OF 145.53 FEET TO A POINT OF CURVATURE (P.C.); THENCE
CONTINUING ALONG SAID NOATH RIGHT-OF-HAY LINE, AN ALONG A CURVE
CONCAVE TO THE RIGHT, HAVING THE FOLLOWING PROPEATIES, RADIUS =
575.00°, DELTA = 26'4527', LONG CHORD = 266.095’, CHORD BEARS
NORTH 81'43’44.5" HEST, AN ARC DISTANCE OF 268. 529 FEET 70 A
POINT OF TANGENCY (P.T.); THENCE CONTINUING ALONG SAID NORTH
RIGHT-OF-HAY LINE, NORTH 68°21’01" WEST A DISTANCE OF 1.617 FEET
TO THE POINT OF BEGINNING,

_PARCEL CONTAINING 2. 946 ACAES BY CALCULATION OF THIS DESCRIPTION. -

f. Mot valld without then slgnature and the original raised seal
of a Florida Licenced Surveyor and Happer L .

2 Lands shosin hereon were not abstbactéd by ‘this offlce for )
ratters which may appear {n the publib recards of this county. 1

3. Legal Description was preparsd by th!s‘surveyor at the direction
oF Cllent and/or Agent, ' .

-4, Bsarings shown hereon are based on the North'r!ght-o!-way of
State Road 80 { Southsrn Boulevard ) belng NBa' 47’ 40°W.

6. Shast | of 2 DESCRIPTION and Sheet .2 of ‘2 SKETCH OF DESCRIBTION
MUST bs recorded as one docusent to be VALID,

~ THIS SKETCH AND DESCRIPTION PREPARED BY: o ‘ o
JOHN 6. ALBRITTON & ASSOCIATES, Iic. R : ' . ‘ :
- ( 24 _M SEE SHEET 2 OF 2 FOR SKETCH

« s THIS 18 NOT A -SURVEY.

) . 8, .
) Fate of Flartde CortiTicaties Mo, 273¢

. DESCRIPTION
.=. PREPARED FOR

FLIGHT SAFETY INTERNATIONAL
WEST PALM BEACH, FLORIDA

JOHN 6, ALBRITTON & ASSOCIATES, INC.
' DEVELOPNENT CONSWLTANTS @ -SURVEYORS AND MAPPERS JeA

.
1404 Savth 2616 Straet, Suite T @ Fort Pleces, Flarida 34547
CERTIFICATE OF AITORIZATION Mo, LB 8565
(5611 484-0001 - Fax (4583454-189) -

__fjevisions
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3 BUILDING comveR X0.0  EXISTING ELETATION
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{0 otanmesd 1 TANSENT - . .
! CENTERLINE (] LONS COARD -
FD Fouwo €3 COARD BEARING ° . 1
o Wo0D POWER PoLE ULDE  UTILITY ¢ DARINAGE EASENONT ’ : . ' .
v OUY ANONR UE  UTILITY SASEMENT |
‘§/p EDOE OF PAYEMENT A3 CONCRETE BLOCK STRUCTURE
. CONC CONCRETE Cis A
SECTION cORMER  |emo 174 SECTION tomman
NBO* 44° 48°E 4410. 00’
CURVE TABLE: C-1
RADIUS = 575, 00
DELTA - 26%45° 27"
ARC - 268.529 tn wl-
cHoAD . = 266, 095’ < b3
CH. BEARING = NBI*43‘ 44, 5%W gi. . wh
- PARCEL CONTAINS =
- ) ’ . te}
al 2916 ACRES y
&n : i
- —d
.
) 5
P. 0. B. @
-~ *8'2 I
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T, :T\“‘--\“_~JE:1,___ gBA'5Y 3TN M5.58 | w
=1 INETER ROAD
q— 1
, vk SBB*47° 38°E 388, 3g° \ | NBe* 477 10K (axs:s OF amms)
C xonm AN Lmz s R Mo,
[y LORIDA
8 b " ’oéfﬁ’,'&’?‘ o AT
o %cngﬁ& g;agg-gb DATED RAY 1994
8 STANPED *PRELINY
w
&
- |E POINT OF COMNENCENENT | ' e
. , %{a/ﬁmnm 21, T, 438, o, 43¢ , -SEE SHEET § OF 2 FOR DESCRIPTION

THIS 1S NOT A SURVEY.

SKETCH AND DESCRIPTION
"~ PREPARED FOR

FLIGHT SAFETY INTERNATIONAL
WEST. PALM BEACH, FLORIDA

JOHN é ALBRITTON & ASSOCIATES, INC.
DEYELOPNENT CONSULTANTS @ SURYEYORS AMD MAPPERS

1404 Savty 2812 ttrnt. feite c 0 hr( Pisres, Florids 24900 ‘”A
CERTIFICATE OF AUTHORIZATION o,
{407) M4-0081 Fax [ 407} 464-1804

L e T L T T P RO
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AT § i

LEGAL DESCRIPTION
PARCEL "A”

A PARCEL OF LAND LOCATED WITHIN PALM BEACH INTERNATIUNAL AIRPORT PROPERTY.,
SITUATED IN THE SQUTHEAST QUARTER OF SECTION 36. TOWNSHIP 43 SOUTH. RANGE
g%LES%g. PALM BEACH COUNTY. FLORIDA. BEING MORE PARTICULARLY DESCRIBED AS

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 36: THENCE NORTH

88°44°23" WEST ALONG THE SOUTH LINE OF SAID SECTION 36. A DISTANCE OF 1152.72
FEET:s THENCE NORTH 01°15’37" EAST AT RIGHT ANGLES TO THE PRECEDING COURSE, A
DISTANCE OF 386.98 FEET TO THE NORTH LINE OF THE AIRPORT PERIMETER ROAD:
‘THENCE NORTH 02°25°41” EAST ALONG THE EAST LINE OF LEASE PARCEL S-4 (PALM
BEACH COUNTY DRAWING NO. S-3~01~1524) AND IT'S NORTHERLY PROLONGATION., A
DISTANCE OF 432.78 FEET TO THE NORTH LINE OF LEASE PARCEL S-1B & S-1C (PALM
BEACH COUNTY DRAWING NO. S-3-08-2846): THENCE SOQUTH 87°37°27” EAST ALONG SAID
NORTH LINE. A DISTANCE OF 316.50 FEET TO POINT OF BEGINNING NO.1; THENCE
NORTH 02°47°41" EAST. A DISTANCE OF 102.34 FEET TO THE POINT OF CURVATURE OF A
CURVE CONCAVE TO THE SOUTHWEST AND HAVING A RADIUS OF 50.00 FEET: THENCE
NORTHWESTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
90°28722", AN ARC DISTANCE OF 78.95 FEET TO THE POINT OF CUSP: THENCE SOUTH
86°41°'08” EAST, DISTANCE OF 151.02 FEET TO THE POINT OF CUSP OF A CURVE
CONCAVE TO THE SOUTHEAST AND HAVING A RADIUS OF 50.00 FEET. (THE RADIUS

POINT OF SAID CURVE BEARS SOUTH 02°57'54” WEST): THENCE SOUTHWESTERLY

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90°10°13", AN ARC
DISTANCE OF 78.69 FEET TO THE POINT OF TANGENCY: THENCE SOUTH 02°47°41” WEST.
A DISTANCE OF 100.60 FEET TO SAID NORTH LINE: THENCE NORTH 87°37'27” WEST
ALONG SAID NORTH LINE. A DISTANCE OF 50.45 FEET TO THE POINT OF BEGINNING.

TOGETHER WITH
PARCEL “B"

A PARCEL OF LAND LOCATED WITHIN PALM BEACH INTERNATIONAL AIRPORT PROPERTY .,
SITUATED IN THE SQOUTHEAST QUARTER OF SECTION 36. TOWNSHIP 43 SOUTH. RANGE
ggLES%E' PALM BEACH COUNTY. FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS

COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 363 THENCE NORTH

88°44°23" WEST ALONG THE SOUTH LINE OF SAID SECTION 36. A DISTANCE OF 1152.72
FEET: THENCE NORTH 01°15'37” EAST AT RIGHT ANGLES TO THE PRECEDING COURSE. A
DISTANCE OF 386.98 FEET TO THE NORTH LINE OF THE AIRPORT PERIMETER ROAD:
THENCE NORTH 02°25°41” EAST ALONG THE EAST LINE OF LEASE PARCEL S—4 (PALM
BEACH COUNTY DRAWING NO. S$-3-01-1524) AND IT’S NORTHERLY PROLONGATION. A
DISTANCE OF 432.78 FEET TO THE NORTH LINE OF LEASE PARCEL S-1B_& S-1C (PALM
BEACH COUNTY DRAWING NO. S-3-08-2846): THENCE SOUTH 87°37'27“ EAST ALONG SAID
NORTH LINE, A DISTANCE OF 638.69 FEET TO POINT OF BEGINNING NO.2: THENCE
NORTH 01°53°46” EAST. A DISTANCE OF 98.08 FEET TO THE POINT OF CURVATURE OF A
CURVE CONCAVE TO THE SOUTHWEST AND HAVING A RADIUS OF 50.00 FEET: THENCE
NORTHWESTERLY ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

- 88°35'33", AN _ARC DISTANCE OF 77.31 FEET TO THE POINT OF CUSP: THENCE SQUTH
86°41°47" EAST, DISTANCE OF 150.44 FEET TO THE PDINT OF CUSP OF A CURVE
CONCAVE TO SOUTHEAST THE AND HAVING A RADIUS OF 50.00 FEET (THE RADIUS POINT
OF SAID CURVE BEARS SOUTH 03°18°13"” WEST): THENCE SOUTHWESTERLY ALONG THE ARC
OF SAID CURVE THROUGH A CENTRAL ANGLE OF 91°17°23”. AN ARC DISTANCE OF 79.67
FEET TO THE POINT OF TANGENCY: THENCE SOUTH 02°00°'50” WEST. A DISTANCE OF
94.91 FEET TO SAID NORTH LINE; THENCE NORTH 87°37'27"” WEST ALONG SAID NORTH
LINE. A DISTANCE OF 50.20 FEET TO THE POINT OF BEGINNING.
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SURVEYOR'S NOTES

Eggg PARCELS COMBINED CONTAIN 17.162 SQUARE FEET OR 0.3940 ACRES MORE OR

BEARINGS ARE BASED ON A GRID (NAD 83/90) BEARING OF NORTH 88°44’23“ WEST
ALONG THE SQUTH LINE OF THE SOUTHEAST QUARTER OF SECTION 36. TOWNSHIP 43
SOUTH, RANGE 42 EAST. PALM BEACH COUNTY. FLORIDA AND ALL OTHER BEARINGS ARE
RELATIVE THERETO.

NGO SEARCH OF THE PUBLIC RECORDS HAS BEEN MADE BY THE SIGNING SURVEYOR.
COORDINATES SHOWN ARE GRID

DATUM = NAD 83, 1990 ADJUSTMENT

ZONE = FLORIDA EAST

LINEAR UNITS = US SURVEY FOOT

COORDINATE SYSTEM 1983 STATE PLANE TRANSVERSE MERCATOR PROJECTION

ALL DISTANCES ARE GROUND.

PROJECT SCALE FACTOR = 1.000039346

GROUND DISTANCE X SCALE FACTOR = GRID DISTANCE
THIS 1S NOT A SURVEY.

1T 1S POSSIBLE THAT THERE ARE DEEDS OF RECORD, UNRECORDED DEEDS. EASEMENTS.
OR OTHER INSTRUMENTS WHICH COULD AFFECT THE SUBJECT PROPERTY. WHICH ARE
UNKNOWN TO THE SIGNING SURVEYOR.

THIS INSTRUMENT PREPARED BY GLENN W. MARK. P.L.S. IN THE OFFICE OF THE COUNTY
gggé EER @ VISTA CENTER 2300 NORTH JOG ROAD. WEST PALM BEACH. FLORIDA 33411~

NOT VALID WITHOUT THE SIGNATURE AND THE ORIGINAL RAISED SEAL OF A FLORIDA
LICENSED SURVEYOR AND MAPPER. '

1 HEREBY CERTIFY THAT THE LEGAL DESCRIPTION AND SKETCH SHOWN HEREON MEETS
THE MINIMUM TECHNICAL STANDARDS SET FORTH BY THE FLORIDA BOARD OF
PROFESSIONAL SURVEYORS AND MAPPERS IN CHAPTER 61G17-6., FLORIDA
ADMINISTRATIVE CODE. PURSUANT TD SECTION 472.027., FLORIDA STATUTES.

Now wJL  dleley

GLENN W. MARK., P. DATE
FLORIDA CERTIFICATE #5304 '
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