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PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: September 1, 2009 Consent [ 1 Regular

1
] Workshop [ ] Public Hearing
Department:

Submitted By: Department of Airports

Submitted For:

I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve: Eighth Amendment to Lease
and Concession Agreement with Host International, Inc. (Agreement), providing for the
extension of construction and capital investment deadlines.

Summary: On August 21, 2007, the Board approved a Seventh Amendment to the Lease
and Concession Agreement with Host International, Inc. (Host) (R-2007-1283), which
provided for an extension of the expiration date of the Agreement to October 17, 2024 and
required Host to invest an additional $3,850,000 on the refurbishment of existing food and
beverage locations and introduction of new food and beverage concepts in the Palm Beach
International Airport's (PBIA) passenger terminal building. The Seventh Amendment
required Host to spend the first $2,850,000 on or before September 30, 2009. Host has
requested an extension to the construction and capital investment deadlines to September
30, 2010 due to the current economic conditions and the resulting impact on Host's
concession operations. Host recently completed construction of a new Chili's Too and is
anticipated to complete construction of a new Quiznos Subs on or before October 1, 2009.
The remainder of the improvements will commence next summer to minimize disruption to
passenger traffic during high season. The Amendment requires all improvements to be
completed by September 30, 2010. Countywide (HJF)

Background and Justification: On August 18, 1998, the Board approved the Agreement
(R-98-1293D) with Host for the operation of a food and beverage concession at PBIA. Three
additional food and beverage locations are scheduled to be refurbished by next year. The

new concepts and refurbished facilities will provide improved service to passengers utilizing
PBIA.

Attachments:

1. Eighth Amendment (3)

DepartmeptDirector Date

Approved By: (NSNS —— o[ o

County Administrator / Date




ll. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2009 2010 2011 2012 2013

Capital Expenditures
Operating Costs
Operating Revenues
Program Income (County)
In-Kind Match (County)

NET FISCAL IMPACT W
# ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included in Current Budget? Yes No
Budget Account No:  Fund Department Unit RSRC
Reporting Category

[

B. Recommended Sources of Funds/Summary of Fiscal Impact:

» No fiscal impact.

C. Departmental Fiscal Review: ( /VV\ < |t i

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

‘\ o lo4 (0‘,\/" é/ -
M %&%& : Cghloo) Gobntract WCOT%B) f}/‘f’} ﬁ?

B. Legal Sufficiency: ':‘it:srea‘:l::tit:::;:gngggesmm
% /)3 /0%
As’sls unty Attorney

C. Other Department Review:

Department Director

REVISED 9/03
ADM FORM 01
(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)




EIGHTH AMENDMENT TO THE LEASE AND CONCESSION AGREEMENT
BETWEEN PALM BEACH COUNTY AND HOST INTERNATIONAL, INC.

THIS EIGHTH AMENDMENT TO THE LEASE AND CONCESSION
AGREEMENT (this “Amendment”) is made and entered into this _____ day of
2009, by and between Palm Beach County, a political subdivision of the State of Flonda
(“COUNTY”), and Host International, Inc., a corporation organized under the laws of the State of
Delaware, authorized to do business in the State of Florida, and having its office and principal place
of business at 6905 Rockledge Drive, Bethesda, MD 20817 (“CONCESSIONAIRE"”).

WITNESSETH:

WHEREAS, COUNTY, by and through its Department of Airports (the “Department”),
owns and operates the Palm Beach International Airport, located in Palm Beach County, Florida
(the “Airport”); and

WHEREAS, CONCESSIONAIRE, under that certain Lease and Concession Agreement
between the parties dated August 18, 1998 (R-98-1293D), as amended (the “Agreement™), operates
the food and beverage concession at the Airport; and

WHEREAS, the parties entered into that certain Seventh Amendment to the Agreement
dated August 21, 2007 (R-2007-1283) (the “Seventh Amendment”), which provided for the
extension of the term of the Agreement to October 17, 2024 in consideration of
CONCESSIONAIRE'’s agreement to make an additional capital investment in the Assigned
Premises; and

WHEREAS, CONCESSIONAIRE has requested additional time to satisfy its capital
investment obligations under the Agreement; and

WHEREAS, the parties hereto desire to amend the Agreement in accordance with the
terms and conditions set forth herein.

NOW, THEREFORE, in consideration of the promises and the mutual covenants herein
contained and for such other good and valuable consideration, the receipt of which the parties
hereby expressly acknowledge, the parties hereto covenant and agree to the following terms and

conditions:

1. Recitals. The recitals set forth above are true and correct and incorporated herein
by this reference. Terms not defined herein shall have the meaning ascribed to them in the
Agreement.

2, Replacement of Exhibit “A”. Exhibits “A” and “B” to the Agreement are hereby
deleted in their entirety and replaced with Exhibit “A” to this Amendment.

-1-
Host International, Inc.
Amendment #38 ~ PBIA Lease and Concession Agreement



Deletion of Section 4 of Seventh Amendment. Section 4 of the Seventh

Amendment is hereby deleted in its entirety.

3_

4.

Host International, Inc.

Construction of Improvements.

A.

1.

2.

CONCESSIONAIRE shall complete the design, construction and
installation of all Leasehold Improvements to the locations identified
below, in accordance with the plans and specifications approved by the
Department and the following schedule:

The Quiznos Subs on Concourse C (Concession Area C-2) shall be .
- completed on or before October 1, 2009.

The Nick’s Tomato Pie on Concourse C (Concession Area C-3) shall
be completed on or before September 30, 2010.

The Starbucks Coffee on Concourse B (Concession Areas B-2 and B-4)
shall be completed on or before September 30, 2010. In order to
accommodate CONCESSIONAIRE’s request to extend the construction
deadline of the Starbucks Coffee on Concourse B, CONCESSIONAIRE
acknowledges that COUNTY has granted Paradies-Palm Beach, LLC
(“Retail Concessionaire™), a short-term license to use Concession Area
B-4 pending commencement of construction by CONCESSIONAIRE.
CONCESSIONAIRE shall provide COUNTY no less that forty-five
(45) days prior written notice of the date construction is anticipated to
‘commence on Concession Area B-4 to enable COUNTY to provide its
Retail Concessionaire sufficient notice of termination of the license.
Notwithstanding any provision of the Agreement to the contrary,
CONCESSIONAIRE acknowledges and agrees the new Starbucks
Coffee location on Concourse B (Concession Area B-4) shall not
become part of the Assigned Premises until termination of the license
with the Retail Concessionaire.

4. The Starbucks Coffee on Concourse C (Concession Area C-4) shall be

completed on or before September 30, 2010. CONCESSIONAIRE shall
remove all Leasehold Improvements from the existing Starbucks Coffee
location (Concession Area C-1) and restore the area to substantially the
same condition it was in upon delivery of possession to
CONCESSIONAIRE by COUNTY, using materials of like kind and
quality; provided, = however, COUNTY will provide
CONCESSIONAIRE with replacement carpeting for installation by
CONCESSIONAIRE.

Amendment #8 — PBIA Lease and Concession Agreement



5.

The Concession Areas identified in this Section 4 shall be open for business
no more than thirty (30) days from the date set forth above for completion of
construction.

CONCESSIONAIRE shall promptly notify COUNTY in writing of the
issuance of certificates of occupancy for all Concession Areas.

New Concepts. Article 4.01(B)(1) of the Agreement is hereby amended to add

the following facilities:

6.

Facility Type Facility Name Percentage Payment
Sit Down Restaurant Chili’s Too 10.1%
Fast Food Quiznos Subs 10.1%

Replacement of Article 6.05(A). Article 6.05(A) of the Agreement is hereby

deleted in its entirety and replaced with the following:

Host International, Inc.

A. First Additional Minimum Investment. CONCESSIONIARE shall
expend a minimum of Two Million Eight Hundred Fifty Thousand Dollars
($2,850,000) (“First Additional Investment”) on or before September 30,
2010, on the Refurbishment (as hereinafter defined) of the Assigned
Premises, and the design, construction and installation of the two (2)
Starbucks Coffee locations, Quiznos Subs, Nicks Tomato Pie and Chili’s
Too. For purposes of this Article 6.05, “Refurbishment” shall mean all
costs associated with Leasehold Improvements made for the purpose of
introducing new concepts, updating, reconditioning and/or improving the
Assigned Premises. For purposes of the First Additional Investment
requirement, allowable costs shall include payments made by
CONCESSIONAIRE to independent contractors for engineering,
inspections, construction management services, and architectural design
services; provided, however, that such costs shall be limited to twelve
percent (12%) of the total First Additional Investment. In the event
CONCESSIONAIRE expends less than the required First Additional
Investment on or before September 30, 2010, CONCESSIONAIRE shall
remit the difference to COUNTY by no later than December 31, 2010.
The parties acknowledge and agree that the capital investment
requirements set forth in Article 6.05 shall not be considered rental with
the exception of any monetary payments required to be made by
CONCESSIONAIRE to COUNTY. CONCESSIONAIRE acknowledges
that COUNTY has the right to have the Assigned Premises returned free
and clear of some or all of the Leasehold Improvements pursuant to
Article XIV, including Leasehold Improvements constructed pursuant to
Article 6.05. CONCESSIONAIRE further acknowledges that the
Leasehold Improvements will likely be so closely associated with certain
brand concepts of a franchise that COUNTY will require all or a portion of
3
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7.

8.

9.

the Leasehold Improvements to be removed prior to the end of the term of
the Agreement in order to make the Assigned Premises ready for the
introduction of new brands and concepts.

Replacement of Article 6.05(F)(1). Article 6.05(F)(1) of the Agreement is hereby

deleted in its entirety and replaced with the following:

F.

Certified Construction Costs.

1. On or before December 31, 2010, CONCESSIONAIRE shall submit
a certified construction cost report executed by its Chief Financial
Officer, which sets forth the Leasehold Improvement and
Refurbishment costs incurred by CONCESSIONAIRE to satisfy the
First Additional Minimum Investment requirement set forth in
Article 6.05(A) (“Certified Construction Cost Report”). The
Certified Construction Cost Report shall be in a form and detail
reasonably satisfactory to COUNTY and identify costs by location.
CONCESSIONAIRE shall submit such other documentation as
reasonably requested by COUNTY evidencing the costs claimed by
CONCESSIONAIRE in the Certified Construction Cost Report,
which may include copies of invoices and receipts.

Replacement of Article 8.06. Article 8.06 of the Agreement is hereby deleted in
its entirety and replaced with the following:

8.06

Utilities. COUNTY shall provide electricity and water used or consumed
by CONCESSIONIARE within the Assigned Premises; provided,
however, CONCESSIONAIRE shall be responsible for payment of utility
charges associated with the Assigned Premises as hereinafter provided.
Gas expenses for the Assigned Premises shall be bome by
CONCESSIONAIRE. CONCESSIONAIRE shall connect to all utilities, at
CONCESSIONAIRE’S sole cost and expense, in accordance with
applicable utility standards. On or before September 30, 2010,
CONCESSIONAIRE shall install electrical meters at each location within
the Assigned Premises. Notwithstanding the foregoing, COUNTY shall
have the right to pro-rate utility charges for any utilities, which are not
metered, in accordance with the methodology established by the
Department for similar tenants and to invoice CONCESSIONAIRE for
any and all such utility costs. CONCESSIONAIRE shall pay all utility
costs, whether determined by metered usage or pro-ration, within thirty
(30) days of the date of the Department’s invoice.

Net Book Value. Article 6.06(H) of the Agreement is hereby deleted in its

entirety and replaced with the following:

Host International, Inc.
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H. For purposes of the Agreement, the parties acknowledge the Net Book
Value, as of March 27, 2009, of the following Concession Areas to be:

Concession Area Net Book Value as of
March 27, 2009

Rooney’s Public House (Concession Area M-1) $535,481.10
Cinnabon (Concession Area M-2) $144, 200.38
Sam Snead’s Tavern (Concession Area M-3) $741,117.95
California Pizza Kitchen (Concession Area M-4) $366,156.90
Starbucks (Concession Area M-4) - $117,547.67
Nick’s Tomato Pie (Concession Area B-3) $0

Burger King (Concession Area B-3) 2 $161,006.59
Nick’s Tomato Pie (Concession Area C-3) $197,779.97

In accordance with Article 6.05(F)(5) of the Agreement, CONCESSIONAIRE
shall update the inventory of Leasehold Improvements and depreciation schedule (“NBV
Schedule”), attached hereto as Exhibit “B”, upon completion of additional Leasehold
Improvements to the Assigned Premises. CONCESSIONAIRE shall deliver the updated
NBV Schedule to the Department for review and approval concurrent with delivery of the
Certified Construction Cost Report(s) required pursuant to Article 6.05(F). The Net Book
Value of all Leasehold Improvements shall be determined in accordance with Article VI
of the Agreement.

10. Correction_of Scrivener’s Error. The parties acknowledge and agree that
Article headings 25.02, 25.03, 25.04 and 25.05 in Article XXVI of the Agreement should
properly refer to Article XX VI not Article XXV of the Agreement.

11.  Ratification of Agreement. Except as specifically modified herein, all of the
terms and conditions of the Agreement shall remain unmodified and in full force and effect and
are hereby ratified and confirmed by the parties hereto.

12.  Conflict. In the event of a conflict between any provision of this Amendment and
the provisions of the Agreement, or any other amendment thereto, the provisions of this
Amendment shall control.

13. Incorporation by Reference. Exhibits attached hereto and referenced herein shall
be deemed to be incorporated in this Amendment by such reference.

Host International, Inc.
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14.  Paragraph Headings. The heading of the various sections of this Amendment
are for convenience and ease of reference only, and shall not be construed to define, limit,
augment or describe the scope, context or intent of this Amendment or the Agreement.

15.  Effective Date. This Amendment shall be considered effective when signed by all
parties and approved by the Palm Beach County Board of County Commissioners.

(Remainder of page left blank intentionally)

Host International, Inc.
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IN WITNESS WHEREOF, the parties hereto have duly executed this Amendment as of

the day and year first above written.

ATTEST:
Sharon R. Bock, Clerk and Controller

By:

Deputy Clerk

(SEAL)

APPROVED AS TO FORM AND
LEGAL SUFFICIENCY

By:
County Attorney

Signed, sealed and delivered in the
presence of two witnesses for
CONCESSIONAIRE:

e, eorin 60

Signature
o\ A Sormk\e)

Name (type or print)

e e, D

Slgnature
7 < é S, ﬂc/ =

Na.me (type or print)

Host International, Inc.
Amendment #8 - PBIA Lease and Concession Agreement

PALM BEACH COUNTY, a political
subdivision of the State of Florida, by its
Board of County Commissioners

By:
John F. Koons, Chairman

APPROVED AS TO TERMS
AND CONDITIONS

A,

Director - DepWélt of Airports

CONCESSIONAIRE:
Host International, Inc.,

a Delaware Corporation
By@ i‘

ZJ»«& . Mw

Name (type or print)

VA

Title

(Corporate Seal)



Host International, Inc.
Exhibit “A”
Palm Beach International Airport Terminal
Main Terminal - 2" Level
Concession, Storage & Office Areas

Approx.

2
RAjpiow.
1,388.62 sq. 1t. Approx. Approx.
3.239.87 54. . 1,683.02 4. ft.

June 2009
Page 1 of 7



Host International, Inc.
Exhibit “A”
Palm Beach International Airport Terminal
Concourse B - 2™ Level
Concession Areas

Hoffiman’s Chocolate’s & Ice Cream
{B-2/B-4 Future Starbucks Coffee) <27,

B2 N
Approx N
421.48 sq. 1t.

B-4
Approx.
421.48 sy. ft.

Temporary
Concession Area
Approx. 650 sq. ft.

lick’s Tomato Pie
Burger King
B-3
Approx.
2,457.67 sq. ft.

June 2009
Page 2 of 7

B-1
Approx.

.
o,

'”"»\\\

687.43 54, 1t

o

N




Host International, Inc.
Exhibit “A”
Palm Beach International Airport Terminal
Concourse C - 2™ Level
Concession Areas

Starbucks
{to be relocated) i
C1 «(;'_Wx
Approx. g .. Future Starbucks Location
687.43 sq. ft, 4=
' . - -4
e —| Approx.
¥ _| e 900 5. L
e 5
% c2
v Approx.
| 1,492.21 sq.
ol Y oo, ft.
G — h Wiami Subs
Hick’s Tomato Pie {Future Quiznos Subs)
C3
Approx.
1,171.06 s4q.
ft.
&
C-5
Approx.
RUENTIRY 4
Chili‘-:.;gE
Too
%
%
#
%
#;
2
r’ggw"’
2
5
r‘//;}
£
L

June 2009
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Host International, Inc.
Exhibit “A”
Palm Beach International Airport Terminal

Main Terminal - 1* Level (East)
Storage Areas

June 2009
Page 4 of 7

@

;
‘ i
i
51 _— i

Approx. [t KT |
201.46 8. . [j§" i
(o7

i
)
L] 8-2
& Approx.
1388.46 sq.
ft.
»

:

Dotk

S-3
APProx.
288 sg. fi.




June 2009
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Host International, Inc.

Exhibit “A”

Palm Beach International Airport Terminal
2" Level

Storage Area S-6

S8
Approx.
539 si]. fi.




Host International, Inc.
Exhibit “A”
Palm Beach International Airport Terminal
Concourse C - 1% Level
Storage Area S-7

Storage Arega S-7
Approx. 456 s, ft

3

¥

3

9,

)

8 3

y

e )

s

o )

&)

B

~5 -

@ » s D &
[v

June 2009
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Host International, Inc.
Exhibit “A”
Palm Beach International Airport Terminal
Main Terminal - 3rd Level
Office Area O-2

I —
2] K:ﬁ h\: < é’j q!
L v N
N " "'} j
“ \
%
AN N L7
- S

Approx. 215.57 sq. ft.
Type 2 Office Space
G 4]
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Exhibit “B”

NBYV Schedule
NBV ¢ of PDO3- 2009
Concept Nune ; Pre Securify Rogueys
- i Feo
e Mendhs
- Primdry - || Asset Life Depreciate] Net Book
T |- (nustths) | Deq: Pex 7D d Accinn-De: Vahie
1071722024 298 211981 110 33,179.10 i 398 525.15
10717/2024 298 168.10 110 18 491.00 3160169
B0 00544 5622 1177202 8 49.18 10 5,409 .80 9.246.42
PBI01 00679 128909 7/202 8} 433 10 -476.30 812.7!
PBIO1 00793 6046 /17/202 208 155 10 170.50 289 .9
PBID (3775766YLEMP | 1272141009 1DEL 10117720 29 -1267 (13937000 (23.820.66)};
PBI 92 11920355 iPRI-ROONEY'S PUBLIC HOUSE 1071720 29 40 41034, 13,238.45
PRI PB 82! 68900 Overhesd & Profit 10717420 29! 3 254, 34.90
BI] PBIN10000951 53124 uipenent 101772024 269 2049 180, 83182 |
BI01 060000010019 22260 i 10/17/2024 24¢ 894 363. 62,7
PBI1 ‘000007 57250 £200. 1041722024 Fry 2522 1,008, 416.2
PBIN1 10000126 4383 1171142006 107172024 115 1134 29 28, ,109.54
PBI01 T0000136 34,1253 §71/2007 Metals 1071712024 206 16566 0 3313. 30812,
83045326 283054 204 972. 535,481,
)
HNBY 15 of PDO3 - 2009
Concept Name : Presecurtly Cinnahen
Assat Lifef 0 o #ef Mam 3 :
onihe) || Do Par PD || - Deqmeciateld . | Atcurn D Neat Book Value
PEI010000001 1567580 308 50.90 120 610800 9 567.80
PEI010000002 24 57549 308 79.79 120 957480 15 00069
PRI 7 1302335, 423 1. 2 50781¢ 79 536.9
70 0.0; 2 2 i
10,51 2 12600 19739
9.17 20 11004 17252
104 85 20 12482 19 712 3
106 20 7 2 200.2
,,,,,,,, 1221 X 14652 29447
22.19 256238 J70.29
335 20 0647
,,,,,,,,, 07 48 9.14
2047 2456 3840.52
62 94 4 21
.59 90 8 67
8 120 972 32.
.......... ig3 120 23334 3483
.7 3] 2312 510.
23614758 767.02 9194720 144 200.38
H
23614738
0000% s,
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Exhibit “B”
NBY Schedule

Assat Life # of Wienihs . NetBock-
(nentl) {Der Per PB| Depreciated | Accum Dapr Vahie .
)
1914 4
S11.8¢
7 46
......... 7 2 e T
g 7 18
7 10.27
7 18.86
7 75.20
29 1083
.......... 29 79!‘28
29 3180
A
156.3
39.5
4
7 12 92
00080 G 00 LI VR1A000 Bnghweriig Boas (1) SO0 7 I 35199
i 3164 573304158036
34418 i 38,0398 64016
$11.80; 1 (5620920 (95,193.08)
43 7315 2,115
15 137 3 4276, 25,52
i 53 3
/20; 93 4 0 |
10/17/202¢ 193 9.32 8 S 1,724.95
250.; 1041772024 . 193 1.30 8 4 239.88
1,170 832.87 398537 420714921 741,117
aced
{13] 39,467.99
170 83387
2.52%
Tt ndof Aiset e ] ¥ of Wendhs N Beck
A e L | Poimary Temm|) - (mendhy) || Depr Pex PD || Deprecisted ‘| At cum Depr Value
PBICA, PIZZA KITCHEN ASAP §83.4 15 101,545.00 165,122.13
AP 134, 15 7.522.65 28,819.59
19.5 15 2,343 .65 3649.59
7.22 3 280.30 939.70
9.47 $ 539.05 281.73 |
8.25 5 098,75 41378
656.33 3 75477, 122,734 9
31 3 380.65 6!
32.73 3 3,763.95 6,120.5
30; 2.5 35 29785 83.71
30 8 5 4045 17.57
30: 5 3 S8l.10 63.63
13, 5 1,380,00 2245,
i ghar: S, 3 609.50 90,5
/7/1999 IPBICA. P 67, 3 10114 126463
512612008 iGawnl Requranmts 6 66.77 1,128.72
572672008 1G4 Requirements 10/17420; 197 1 35 607,
10/17/20: 'S 0. (0.01)]
: 10717720 5 k 75 1,555.02
i 1958.12 22332628 386,156.90
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Exhibit “B”
NBYV Schedule

Page 3 of 4

Aut Growp Inc.
9
Depe Per | # of Menidu | Net Bock
~ P (D eivediaed | Acam Depr| | Vahie
S 7 3010 3673054 | 55998 76
24337199 107203 70,2 8571731 13 667,94 |
21257199 10/17 202 )€ 0.9 2 112 2 .59
12511999 /172 002 44 4
202571999 172 34,16 47387 g 35056
273571996 /17 /3032 14338 17 480,06 136,650,
12511999 1011720 10,24 124928 1 1.006.06 |
3571996 19717 46 48.70 59414019 038 60
725 10A7 20 98 56 55317
72571999 10172 54 22 6¢ 1,006.10
VLR 107174 3 0,22 7] 2 9,60
2571999 107174 3 0.5 23 [ 445
0517 . 135 (199" 717 202 5.96 2 72112 1.110.06
PBID 0656 W5 /257199 /17 202 39 2 47 58 7401
. 27519 /171203 58] y 7076 10939
FB]D 0000785 .8 2125719 /17 202 .30} 2 158 60
PBI010000820 .1 213571999 1071772024 308 4.52 122 551 4 .
PBID 8 21251999 107172024 308 141 122 172 0 262,78
194 545.5 77 P97 8 117 547.67
) 157560 60
154 45,57
7.71% Darceiits
i NBVasof PDO3-2009 i
Concept Name : Coneourse B Burger King
H H
i
= : =t
. . . SRR ] b Mondhs | -
] S Ae Il b G i I i o . , _ Team | (ondhs) || Depr Per PD | Depecidded | Accum Depic | Net Book Value
PED] PEIBKG01 (PEI010000308 182 54141 62111999 URGER KING EXDPRESS 1611742024 304 600 7 V6T 69691641 11204977
PBib PRIBKGO] {PEID10600309 33 516 40 67171669 107772024 304 713 116 8973.76 1454364
PED] PEIBKG0] 28 274 83 612111999 BI-BURGER KING EXPRE: 10/17/2024 04 9284 16 1076944 17 45530
PBID1 PEIBKGOI D8 3,728 04 672111999 BLBURGER IGNG EXPRE 1041772024 04 1277 116 143337 2,305,632
PBID] PEIBKGO] PEI010000487 728825 /111999 DBIBURGER KING EIDRE 161772034 04 2398 116 378168 4 507,57
PBI0 BIBKGOL PEI010000493 4,700 7 721419 PBI. BURGER KING EXPRESS 1017/2024 04 15 4 6 1,793 3 2907 37
PEI1 EIBKGO1 [DBIO100005 12 34412 2116 PBTBURGER KING EVPRESS 101742034 04 11.32 6 1351 313814
PEI] EIBKGO1 DEI010000662 731 6731419 BLBURKER KING KMPRESS 104772024 04 9 6 104 4 167.70
PEI010000663 2,025, 622171999 PBI-BURGER KING EXPRE: 72024 4 56 116 72.5 12532
PEID16000703 403, 6217199 71024 § 33 1i6 54,3 248
00790 904 67214168 71034 4 3f iis 79.3 6id
EI010000816 . 622111999 Cibling / Wiring 1001772024 304 0.00 116 0.00 0.0
PBIG1 PEIBKGO] iPBI010000817 EREXE] 62111999 Geners] Re quiremerts 10475203 304 1024 ii6 1,187.84 19355
03SLIL | g 99340721 161006.5
260 351 31
0.000% ¢ 10 total leasehold Ivprovinents




Exhibit “B”
NBY Schedule

Cow:e;:t HName : Contourse C Micks Toon ado
Tindhs
En : i [[Depreciatey Net Btk
o - : 3 . {Primary Ten Depr Per PD a Accun Depe Vahe

PBINTPO2 T0000093 425000 12/19/2003  bterior Decien Fees (13 1041742024 17.00 63 1071.00 317900
PBID] PBINTP02 100000 10 2954200 | LHIMP 2/19/2003 Wood Plastics 0/17/2024 250 118.17 63 744471 2209729
PBI0] PBINTP02  :T0000011 2200000 :LEIMP 4/19/2003; Cowrter Tops 0/17/2024 250 §8.00 6. 5,544 .00 1645600
PBI01 PBINTP02 0000012 4869620 iLHIMP 241972003 Cenersl Requir ¢ 0/17/2024 250 194.78 [ 12271.14 3642506
PBI01 PBINTPO2 10000013 1270000 {LHIMP 12/19/3003: Wood / Plastics 10/17/2024 250 50.80 63 320040 949950

PBI01 PBINTPO2 T00000 14 4 50000 i LHIMP 12/19/2003: Docrs, Windows & Ghss 10/17/2024 250 18.00 63 1,134.00 33660

PBID] PBINTP02 T00000 15 1970000 :LHIMP 12/10/2003 Fhishes N 1071772024 250 78.80 63 4.964.40 14 73561
PBI}1 PBINTP02 T0000016 6622500 iLHIMP 12/19/2003: HVAC 10/17/2024 250 264.90 6 16 688.70 4953630
PBI01 PEBINTPO2 T0000017 3120500 :LEIMP 1271972003 Electrical 10/17/2024 250 124.82 6 7.863.66 2334134
PBIO1 PBINTPO2 10000019 20910.72 : LHIMD 12/19/2003} Architecturs] Fees (1) 10/17/2024 250 83.64 6 5.369.32 1564140
DBI0L DBINTPO2  {T0000020 248700 {LHIMD 12/19/2003 Elec tricel 1041742024 250 9.95 63 626.85 186015
PBI01 PEBINTP02 70000138 151000 {LHIMP 9/15/2007: HVAC 1041772024 205 8.83 19 167.27 164223
26402592 ) 1,057 69 66,245.95 19777997

a) 256073 st fees
26402592
953% ‘ees 10 total leasehold vprovimerts,
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