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I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to adopt a resolution approving the 
issuance of one or more series of revenue bonds in an amount not to exceed 
$215,000,000 (the "Bonds") by the Palm Beach County Health Facilities Authority (the 
"Authority"). 

Summary: The proceeds of the Bonds will be used by the Authority to make one or 
more loans to Bethesda Healthcare System, Inc. (the "Corporation") for the Authority to: 
(i) pay or reimburse the Corporation for, or refinance outstanding indebtedness the 
proceeds of which were used for, the payment of the costs of acquiring, constructing, 
renovating, remodeling and equipping certain of its health facilities, including but not 
limited to the acquisition, construction and equipping of the Bethesda West Hospital; (ii) 
currently refund all or a portion of the outstanding principal amount of the Authority's 
outstanding Health Facilities Revenue Bonds (Bethesda Healthcare System, Inc. 
Project), Series 2001; (iii) refinance all or a portion of the outstanding principal amount 
of loans to the Corporation from the Palm Beach County Health Facilities Authority from 
proceeds of the Palm Beach County Health Facilities Authority Refunding Program 
Revenue Bonds, Series 1985 (Pooled Hospital Loan Program) (the "Pooled Loans"); 
and for certain other related uses for the proceeds of the Bonds. Approval of the 
Authority's issuance of the Bonds by the Board is required by the Internal Revenue 
Code; however, adoption of the resolution does not in any way obligate the County. 
Neither the taxing power nor the faith and credit of the County, nor any County 
funds, shall be pledged to pay principal or redemption premiums, if any, or 
interest on the Bonds. Districts 3 & 5 (PFK) 

Background and Policy Issues: The Authority was created pursuant to Chapter 154, 
Part 111, Florida Statutes, and by resolutions adopted by the Board in 1977. The 
Authority is governed by a five-member governing body whose members are appointed 
by the Board. The facilities to receive funding are located at the following addresses or 
locations: 2815 South Seacrest Boulevard; the site of Bethesda West Hospital, to be 
constructed at the northeast corner of Boynton Beach Boulevard and US 441/SR7; 
2623 South Seacrest Blvd.; and 10301 Hagen Ranch Road, all in Boynton Beach, 
Florida. This approval has been given by the Board in the past for other bond issues of 
the Authority. 

Attachments: 

1 . Resolution 

Approved by: 
Date 



II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2010 2011 2012 2013 

Capital Expenditures O 
Operating Costs O 
External Revenues O 
Program Income (County) 0 
In-Kind Match (County) O 

NET FISCAL IMPACT 0 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 0 

Is Item Included in Current Budget? Yes __ No_X_ 

Budget Account No.: Fund.__ Department. __ 
Reporting Category __ 

Unit --

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

2014 

Object __ _ 

C. Departmental Fiscal Review: All costs to be borne by the Authority. No fiscal 
impact to the County. 

Ill. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Development and Control Comments: 

B. 

C. Other Department Review: 

Department Director 

THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT. 
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RESOLUTION NO. R-2010-__ 

A RESOLUTION OF THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA 
APPROVING THE ISSUANCE OF ONE OR MORE SERIES OF 
PALM BEACH COUNTY HEAL TH FACILITIES AUTHORITY 
HEALTH FACILITIES REVENUE BONDS, SERIES 2010 
(BETHESDA HEALTHCARE SYSTEM, INC. PROJECT) IN AN 
AMOUNT NOT TO EXCEED $215,000,000 BY THE PALM 
BEACH COUNTY HEALTH FACILITIES AUTHORITY 

WHEREAS, the Palm Beach County Health Facilities Authority (the 
"Authority") is considering the issuance of the Authority's Health Facilities Revenue Bonds, 
Series 2010 (Bethesda Healthcare System, Inc. Project), in one or more series, in an 
aggregate principal amount not to exceed $215,000,000 (the "Bonds"); and 

WHEREAS, on February 23, 2010 a public hearing was held by the Authority 
(with regard to the issuance of the Bonds) and attached hereto as Exhibit A is a copy of the 
publisher's affidavit evidencing publication of the Notice of Public Hearing and the Minutes 
of a Public Hearing; and 

WHEREAS, the Bonds are to be issued by the Authority for the purpose of 
providing funds to Bethesda Healthcare System, Inc., a Florida not-for-profit corporation 
(the "Corporation"), pursuant to a loan from the Authority to the Corporation to provide 
funds necessary to (i) pay or reimburse the Corporation for, or refinance outstanding 
indebtedness the proceeds of which were used for, the payment of the costs of acquiring, 
constructing, renovating, remodeling and equipping certain of its health facilities, including 
but not limited to the acquisition, construction and equipping of the Bethesda West 
Hospital; (ii) currently refund all or a portion of the outstanding principal amount of the 
Authority's outstanding Health Facilities Revenue Bonds (Bethesda Healthcare System, 
Inc. Project), Series 2001; (iii) refinance all or a portion of the outstanding principal amount 
of loans to the Corporation from the Palm Beach County Health Facilities Authority from 
proceeds of the Palm Beach County Health Facilities Authority Refunding Program 
Revenue Bonds, Series 1985 (Pooled Hospital Loan Program) (the "Pooled Loans"); (iv) 
fund a debt service reserve fund for the benefit of the Bonds, if deemed necessary or 
advisable by the Authority or the Corporation; (v) pay a portion of the interest on the Bonds, 
if deemed necessary or advisable by the Authority or the Corporation; (vi) provide working 
capital, if deemed necessary or advisable by the Authority or the Corporation; and (vii) pay 
certain expenses incurred in connection with the issuance of the Bonds, including but not 
limited to the costs of refunding the Series 2001 Bonds and refinancing the Pooled Loans; 
and 

WHEREAS, the Project is owned and operated by the Corporation and 
Bethesda Memorial Hospital, Inc., and may in the future be owned by Bethesda West 
Hospital, Inc.; and 

WHEREAS, the Bonds will not be an obligation of the County, and will 
payable from funds of the Corporation; and 

WHEREAS, pursuant to the requirements of the Internal Revenue Code of 
1986, as amended (the "Code"), as a prerequisite to the issuance of the Bonds it is 
necessary that the Board of County Commissioners of Palm Beach County approve the 
issuance thereof after said public hearing; and 

WHEREAS, the Board of County Commissioners desires to evidence its 
approval of the issuance of the Bonds solely to satisfy the requirements of the Code. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY THAT: 



Section 1. The Board of County Commissioners hereby approves the 
issuance of the Bonds solely for purposes of Section 147(f) of the Code. 

Section 2. This Resolution shall take effect immediately upon its adoption. 

The foregoing Resolution was offered by Commissioner 

who moved its adoption. The motion was seconded by Commissioner 

and upon being put to a vote, the vote was as follows: 

Commissioner Burt Aaronson, Chair 
Commissioner Karen T. Marcus, Vice Chair 
Commissioner Jeff Koons 
Commissioner Shelley Vana 
Commissioner Steven L. Abrams 
Commissioner Jess R. Santamaria 
Commissioner Priscilla A. Taylor 

The Chair thereupon declared the Resolution duly passed and adopted this 

___ day of ______ , 2010. 

APPROVED AS TO FORM 
AND LEGAL SUFFICIENCY 

By: ecl(~ 

PALM BEACH COUNTY, FLORIDA, BY ITS 
BOARD OF COUNTY COMMISSIONERS 

SHARON R. BOCK, CLERK & COMPTROLLER 

By: ____________ _ 

Deputy Clerk 
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PALM BEACH COUNTY HEALTH FACILITIES AUTHORITY 

Report of Proceedings held at the office of the Palm Beach County 
Health Facilities Autho1ity 

Moyle, Flanigan, Katz, White & Doornkian, P.A., Conference Room A, 625 No1th Flagler 
Drive, 9th Flom West Palm Beach, FL 3.3401, on Tuesday, 

Febtuary 23, 2010, at 2:00 o'clock P,M, 

PALM BEACH COUNTY HEAL TH FACILITIES AUTHORITY, JOHN F FLANIGAN, LEGAL 
COUNSEL, AS DESIGNEE: 

Let the record show that this is a public heating being held on Tuesday, 
Febmary 23, 2010, at 2:00 P.M., at the office of the Palm Beach County Health Facilities 
Authmity (the "Auth01ity"), at the offices of Moyle, Flanigan, Katz, White & Doorakian, 
P . .A, Conference Room A, 625 No1th Flagler Drive, 9th Floor West Palm Beach, .FL 
3.3401, I'egarding the proposed issuance by the Authoxity, of one or more of its series of its 
health facilities revenue bonds, in an aggregate p1incipal amount not to exceed 
$215,000,000 (the "Bonds") The proceeds of the Bonds will be loaned to Bethesda 
Healthcare System, Inc. (the "Corporation"), to provide funds necessary to (i) pay 01 
reimbmse the Corporation for, or refinancing outstanding indebtedness the proceeds of 
which were used for, the payment of the costs of acquiring, constructing, renovating, 
remodeling and equipping certain of its health facilities, including but not limited to the 
acquisition, construction and equipping of the Bethesda West Hospital; (ii) cwrently 
refund all Ol' a po1tion of the outstanding p1incipal amount of the Authority's outstanding 
Health Facilities Revenue Bonds (Bethesda Healthcare System, Inc Project), Se1ies 2001; 
(iii) refinance all 01 a portion of the outstanding piincipal amount of loans to the 
Cmporation from the Palm Beach County Health Facilities Authority from proceeds of the 
Palm Beach County Health Facilities Authority Refunding Program Revenue Bonds, 
Series 1985 (Pooled Hospital Loan Program) (the "Pool Loans"); (iv) fund a debt service 
reserve fund fot the benefit of the Bonds, if deemed necessaiy 01 advisable by the 
Authmity or the Corpotation; (v) pay a pmtion of the interest on the Bonds, if deemed 
necessruy or advisable by the Authority or the Co1poration; (vi) provide working capital, if 
deemed necessruy or advisable by the Authority or the Corporation; and (vii) pay certain 
expenses incmred in connection with the issuance of the Bonds, including but not limited 
to the costs of refunding the Series 2001 Bonds and refinancing the Pool Loans 
(collectively, the "Project"). The Project is owned and operated by the Co1poration and 
Bethesda Memorial Hospital, Inc .. , and may in the futme be owned by Bethesda West 
Hospital, Inc. 

The Bonds, when and if issued, will not be general obligations of the State 
of Flolida, Palm Beach County, Florida or the Authoiity nor will the Bonds be payable in 
any manner by taxation. The Bonds will be limited obligations of the Authotity payable 
solely from revenue de1ived by the Auth01ity from payments made by the Corporation and 
pledged to the payment of the Bonds. The issuance of the Bonds will allow the acquisition 
and development of the Project and the refinancing of ce1tain indebtedness, and is in 
furtherance of the public pmpose of the Authmity 
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This hearing is being held to comply with Section 147(f) of the Internal 
Revenue Code of 1986. Notice of this heru:ing was published on Febrnary 9, 2010, in the 
Palm Beach Post, a newspaper being qualified under law for the publication of legal 
notices, said publication being at least 14 days prior to the date hereof. 

All interested persons wishing to contest or protest against the proposed 
issuance of the Bonds by the Authority, 01ally or in Wiiting, will be heard and all such 
wiitten or oral statements will be conside1ed by the Auth01ity p1ior to the issuance of the 
Bonds 

Are there any comments re gm ding the proposed issuance of the Bonds by 
the Authority? 

(No Response) 

Let the record furthet show that no oral or wiitten comments were 
submitted to the Authority for the purpose of this public hearing or with respect to the 
issuance of the Bonds .. 

Seeing that there ar·e no comments to be considered, this public heru:ing is 
now adjourned. 

* * * 

The undersigned hereby certifies that he is Counsel to the Authority, acting 
as designee of the Authority, that he attended and conducted the public hearing described 
in the foregoing transcript, and that said transciipt tm1y an ace -ately reflects the 
testimony at said hearing.. 
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THE PALM BEACH POST 
Publislled Daily and Sunday 

West Palm Beach, Palm Beacn County Florida 

C PROOF OF PUBLICATION 

SI'AIEOF FLORIDA 
COUN'IY OF PALM BEACH 
Before the unde.rsigned authority personally appeared Elle,n Sanita, who on oath 
says that she is Call Center Revenue Manager of' The Palm Beach Post, a daily 
antl Sunday newspap<:r. published at West Palm Beach in Palm Beath County, 
Flotida; that tile attached copy of 11£1ve1tising fo1 a~ in tbe matter PBCHE:A 
Public Hurlng .was published in said newspaper in tile issues of F@ruary.2. 
2.lW}.. Affinnt fllrtller says mat the ijaid The Post is a newspap<:r published at 
West Palm Beach In said Palm Beach County, Flocida, and U1at the said 
new:;paper bas heretofore been continuously published in siiid Palm Beacll 
Counly. Florida <1!.lily and Sune!ay and ball been entered as second class mail 
matter at the post office in West Palm Beach. in said Palm Beach County, 
Florida, for· a pe1lod of one year next preceding tho fies! publication of the 
attached copy of aavernsement; and affiant fu.rtttcr says that she/he bas neithe1 
paid nor promiaed any person, firm or corpoiation any discount rebate. 
commisslon or refund fct the purpose of securing tllis advertisement for 
publication ln the said newspaper. Ais·o pti.b!isheel in Martin and St. l ucle 
Counties. 

Sworn to and subscribed before 9111 ctay ot:February, AD 20 I 0 
Who is personally known to me 

.• , I 


