Agenda ltem No. 3AA1

PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: October 19, 2010 [X] Consent [1 Regular
[] Ordinance [] Public Hearing
Department: @~ Palm Tran
Submitted By: Palm Tran
Submitted for: Palm Tran

. EXECUTIVE BRIEF
Motion and Title: Staff recommends motion to:

(A) Approve a budget amendment in the Palm Tran Grant Fund (1341) establishing a revenue and
expense budget to record the revenue of $38,184 generated by the sale of surplus equipment
acquired with federal funds.

Summary: Federal regulations mandate that the funding agency be reimbursed for their share in
the cost of any equipment that after completing its useful life, generates sales revenue of over
$5,000. To date $38,184 has been collected from the sale of surplus equipment that was funded
with federal grants. This amount only reflects those items that have been sold separately for over
$5,000. With the approval of the funding agency, these funds can be held to offset the cost of a
subsequent federal funded capital purchase. Palm Tran is expected to dispose of over 45 buses in
the next two years. The creation of a separate unit will allow for clear accounting records of sales
proceeds from surplus equipment. The balance of this unit will be amended each time assets are
disposed of generating revenue of over $5,000. Countywide (DR)

Background and Justification: Palm Tran funds the capital purchases of its equipment with
Federal Grants. When this equipment reaches its useful life, Palm Tran disposes of the equipment
following federal guidelines. Federal regulations mandate that if an asset, after completing its useful
life, is sold for over $5,000 the grantee must reimburse the funding agency for their percentage
share of cost of that asset. Federal regulations allow with the funding agency’s approval, the
grantee to keep the proceeds of assets sold for over $5,000 for future capital purchases. The
grantee is expected to record the receipt of the proceeds in the grantee’s accounting system,
showing that the funds are restricted for use in a subsequent capital grant purchases and reducing
the liability of future grants.

Attachments: 1. Budget Amendment
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Il. FISCAL IMPACT ANALYSIS

hA. Five Year Summary of Fiscal Im

act:

Fiscal Years | 2010

2011

2012

2013 2014

Grant Expenditures

$38,184

Operating Costs

External Revenues

<$38,184>

Program Income
(County)

In-Kind Match
(County)

NET FISCAL IMPACT

# ADDITIONAL FTE
POSITIONS
(Cumulative)

Is Item Included In Current Budget? Yes

Budget Account No.:

B. Recommended Sources of Funds/Summary of Fiscal Impact:

C. Departmental Fiscal Review:

ll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Dev. and Control Comments:
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Assista ounty Attorney

C. Other Department Review:

Department Director

REVISED 9/03
ADM FORM 01

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT.)

(ﬁ”jmaf/o

v Contq( Dev. and ntr

I
//o



2011- |,
BOARD OF COUNTY COMMISSIONERS
- “6 PALM BEACH COUNTY, FLORIDA
L% BUDGET AMENDMENT Page 1 of 1
=\
X Fund 1341 - Palm Tran Grant Fund
5(9 BGRV 540 092710*600
t: & BGEX 540 092710*2164
O
< a
) EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING
ACCOUNT NAME AND NUMBER BUDGET BUDGET INCREASE DECREASE BUDGET BALANCE
IRevenues
1341-542-6000-8901 Balance Brought Forward 0 0 38,184 0 38,184 0 38,184
TOTAL RECEIPTS & BALANCES 0 0 38,184 0 38,184
Expenditures
1341-542-6000-6401 Machinery & Equipment 0 0 38,184 0 38,184 0 38,184
TOTAL APPROPRIATIONS & EXPENDITURES 0 0 38,184 0 38,184

Palm Tran

INITIATING DEPARTMENT/DIVISION
Administration/Budget Department Approval
OFMB Department - Posted

BY BOARD OF COUNTY COMMISSIONERS
AT MEETING OF 10/19/2010

Deputy Clerk to the
Board of County Commissioners
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View All 1 of 4 | @ Future Fiscal Year is not allowed for the Document Code. (A830)

PBC Revenue Budget Document(BGRV) Dept: 540 ID: 09271000000000000600 Ver. 1 Function: New Phase: Draft
|~ | Modified by smcintyr , 09/27/2010

I Revenue Budget No. of Lines: 1 n.'_-‘.l
Budget FY Fund Department Unit Revenue Doliar Amount Increase/Decrease Event Type .
I
2010 1341 542 6000 8901 $38,184‘00 Increase o E_IGZS - Q%l ) @ o
From 1 to 1 Total: 1 First  Pravious Next  Last

Action: |New - Budget FY: 2010
Event Type: 186?5 A Fiscal Year: |2011 .
Name: ) ) Period: i12 k i
Start Date: | ' : Fund: hé“ i |
End Date: | ; Department: %542 [

Dollar Amount: | $38,184.00 ' Unit: 16000

: R
Increase/Decrease Ilncmase '] Revenue: | 8901

Balance Brought Forward

BB BB

Contact: . ,4_?;(
Contact Name:

Description: ) V :_j

House Bill Number: '

Copy j Print i Processing ¥ l Workflow = | ! File v I |

Valdate || submit| | Discard

http:// amsprd1/webapp/Production/advantage/Advantage/document_to_print.html 9/27/2010
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View All 1 of 8 | # Future Fiscal Year is not allowed for the Document Code. (AB30)

PBC Expense Budget Document(BGEX) Dept: 540 1D: 09271000000000002164 Ver.: 1 Function: New Phase: Draft
:‘; I Moadified by smcintyr , 09/27/2010

l Expense Budget No. of Lines: 1 el l
Budget FY : Fund : Department ' Appr Unit Unit ;| Object Doliar Amount © Increase/Decrease Event Type :
! 2010 1341 542 5426000CA 6000 6401 $38,184.00 Incroase BGO3 By @ -

- From 1 to 1 Total: 1 Fi'st  Provious Next  Last

m=  Expense Budget

Action: | New v Budget FY: : 2010
EventType: iBG03 | , Fiscal Year: | 2010 )|
Name: | : Period: |12
Start Date: [10/01/2010 ' [ Fund: 1341 4b|
End Date: |09/30/2011 | Department: | 542 &
Dollar Amount; | $38,184.00 Appr Unit; |5426000CA |
Increase/Decrease: rlnc_reag—z Uniit: r6000 -{'!:l
Object: 6401 &)

Machinery & Equipment
Contact: ' ‘@’
Contact Name:

Description: ' a]

House Bili Number: - ‘ 3
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: Copy ; Validate i Submit l ,[ Discard | Print | | Processing * ! Workflow ¥ | EL File * I

http://amsprd1/webapp/Production/advantage/Advantage/document_to_print.html 9/27/2010



