Agenda ltem #: 31-4

PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: February 7, 2012 [X] Consent [ 1 Regular
[ ] Ordinance [ ] Public Hearing
Department: Department of Economic Sustainability
I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to ratify: the acceptance of three (3)

deeds in lieu of foreclosure received by Palm Beach County as follows:

A) Deed in lieu of foreclosure from Leroy J. Spruill, Jr. dated January 21, 2010, and
recorded in Official Record Book 24339, Page 1955, of the Public Records of Palm
Beach County, Florida:

B) Deed in lieu of foreclosure from Siam Jude Joseph dated September 24, 2010, and
recorded in Official Record Book 24169, Page 1776, of the Public Records of Palm
Beach County, Florida; and

C) Deed in lieu of foreclosure from Naimah Abdul Rahmaan dated August 17, 2011, and
recorded in Official Record Book 247186, Page 1526, of the Public Records of Palm
Beach County, Florida.

Summary: Each of the above named individuals received repayable first mortgage
assistance to enable them to purchase homes under the Universal Housing Trust Fund
Program (UHTF). In addition, Mr. Spruill and Mr. Joseph received forgivable second
mortgage assistance under the State Housing Initiatives Partnership {SHIP) Program, and
Ms. Abdul Rahmaan received forgivable second mortgage assistance under the HOME
Investment Partnership (HOME) Program. The recipients defaulted on their first mortgage
payments and requested that the County accept a deed in lieu of foreclosure. The three
(3) above stated deeds were prepared by the County Attorney’s Office and accepted by
the County in response to such request. The County Administrator, with the concurrence
of the County Attorney, approved these settlements pursuant to the Administrative Code.
The mortgages of record were satisfied as part of this transaction. The satisfaction of
these mortgages may be regarded as debt forgiveness under Internal Revenue Service
rules and may have tax reporting implications for these recipients. This ratification will
formalize the acceptance of these three (3) deeds which will enable the cancellation of the
associated mortgages as receivable assets and will enable any tax reporting filings to
move forward. The homes will be sold to income eligible homebuyers. (MHA) Districts 2
6 and 7 (TKF)

Background and Justification: Leroy J. Spruill, Jr. received $142,000 in UHTF funding
which was secured by a repayable first mortgage and received $20,000 in SHIP funding
which was secured by a forgivable second mortgage, to enable him to purchase a home at
5030 Elmhurst Road, Unit E, West Palm Beach, FL 33417. At the time the deed in lieu of
foreclosure was accepted by the County, Mr. Spruill owed $131,331.33 on the first
mortgage, and $20,000 on the second mortgage. (Continued on Page 3)

Attachments:

1. Deed in lieu of foreclosure from Leroy J. Spruill, Jr., dated January 21, 2010

2. Deed in lieu of foreclosure from Siam Jude Joseph dated September 24, 2010
3. Deed in lieu of foreclosure from Naimah Abdul Rah??an dated August 17, 2011
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il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2012 2013 2014 2015 2016

Capital Expenditures
Operating Costs
External Revenues
Program Income
In-Kind Match (County)

NET FISCAL IMPACT -0-
# ADDITIONAL FTE -0-
POSITIONS (Cumulative)
Is item Included In Current Budgét? Yes No
Budget Account No.:
Fund Dept Unit Object Program Code/Period

B. Recommended Sources of Funds/Summary of Fiscal Impact:
No fiscal impact.

C. Departmental Fiscal Review: Q"‘L Jr— [ 27/
Shairette Majof, Fiscal Manager |

Ill. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

U@ﬂ% 7%%@

[iA

OFMB

B. Legal Sufficiency:

Z/ 2 //,?4// 2

~~"SeniorAssistant County Attorné

C. Other Department Review:

Department Director
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Background and Justification: (Continued from Page 1)

Siam Jude Joseph received $232,300 in UHTF funding which was secured by a repayable
first mortgage and received $20,000 in SHIP funding, which was secured by a forgivable
second mortgage, to enable him to purchase a home at 769 Imperial Lakes Road, West
Palm Beach, FLL 33413. At the time the deed in lieu of foreclosure was accepted by the
County, Mr. Joseph owed $222,054.48 on the first mortgage and $20,000 on the second
mortgage. Naimah Abdul Rahmaan received $123,000 in UHTF funding which was
secured by a repayable first mortgage and received $60,000 in HOME funding which was
secured by a forgivable second mortgage, to enable her to purchase a home at 702
Latona Avenue, Lake Worth, FL 33460. At the time the deed in lieu of foreclosure was
accepted by the County, Ms. Abdul Rahmaan owed $114,000.12 on the first mortgage and
$50,996.36 on the second mortgage.
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REGORDED @1/31/2811 15:88:23
Palm Besch County, Florida
Sharon R. Bock, CLERK & COMPTROLLER

THIS INSTRUMENT PREPARED BY/RETURN TO: Pgs 1833 - 1956; (2pgsi
Palm Beach County

Housing and Community Development

100 South Australian Avenue, Suite 500

West Palm Beach, FL 33406

Prepared by: Pamela G- Eidelberg, Assistant County Attorney

Attention: Edward Lowery

DEED IN LIEU OF FORECLOSURE

THIS DEED IN LIEU OF FORECLOSURE, made this Zt day of January, 2011, between,
LEROY J. SPRUILL, JR. a single man, whose address is: 12285 615" Lane North, West Palm Beach, FL
33412, and Palm Beach County Housing and Community Development, whose address is: 100 South
Australian Avenue, Suite 500, West Palm Beach, FL. 33406,

WITNESSETH, that said Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS ($10.00), and other good and valuable considerations to Grantor in hand paid by Grantee, the
receipt whereof is hereby acknowledged, has granted, bargained and sold, with General Warranty of title,
to Grantee, and Grantee’s successors and assigns forever, the following described land, situate, lying and
being in Palm Beach County, Florida, to-wit:

LOT E, BLOCK 2, PARK PLACE TOWNHOMES, according 1o the plat recorded in

PLAT BOOCK 39, Page 70, as recorded in the Public Records of Palm Beach County,
Florida

whose property address is: 5030 Elmhurst Rd., Apt E, West Palm Beach, FL. 33417,

- TOGETHER. with all the tenements, hereditaments, rights-of-way, easements, privileges and
appurtenances thereto belonging or in anywise appertaining.

TO HAVE AND TO HOLD, the same in fee simple forever.

AND the Grantor hereby covenants with said Grantee that the Grantor is lawfully seized of said
land in fee simple; that said land is free of all encumbrances other than any easements, rights-of-ways,
restrictions and other similar encumbrances of record insofar as they may lawfully affect the land; that
Grantor has good right and lawful authority to sell and convey said land; and that Grantor hereby fully
warrants the title to said land and will defend the same against the lawful claims of all persons
whomsoever. '

THE CONSIDERATION FOR THIS DEED IN LIEU OF FORECLOSURE is the release of the
Mortgage and Promissory Note dated September 7, 2005, in the principal amount of $142,000.00,
said Mortgage being recorded in the Official Records of Palm Beach County, Florida, at Official Records
Book 19241, Pages 1655-1662, and mortgaged the property described herein, then owned by and in
possession of the Grantor.
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It is the intention of the parties that (i) there shall not be a merger of the fee simple title with the
lien of such mortgage; (i) the mortgage shall survive until such time as Grantee records a separate
Satisfaction of Mortgage; (iif) this deed represents an absolute conveyance of title to the above-described
premises to Grantee free of any equity of redemption by Grantor, and; (iv) this deed is not given as
additional security.

IN WITNESS WHEREOF, Grantor has hereunto set Grantor’s hand and seal the day and year
first above written.

Signed, sealed and delivered
in our presence:

R ./’;r

[ N/ $T.dolue ) .. 2\ )
Witness (print name) ‘v(kﬁkoy. -
Tignature)

Witness (signature) Q

\licei m. Auvird

Witness (print name)

Witness (signature) ;

STATE OF FLORIDA
COUNTY OF PALM BEACH

: 4
The foregoing Deed in Lieu of Foreclosure was acknowledged before me this< ¢ * day
of January, 2011, by LEROY J. SPRUILL, Jr., who is personally known to me OR has produced
DRIveE@'S 3, cams & as identification.

Faa . [

NOTARY PUBLIC

Print, Type or Stamp
Commissioned Name of Notary

‘.,\gw‘-:'p'gl'{,;g,_ ELEANCR J. REINHART
S I e gm::: ns‘?icm oD ggﬂgasi

5 2SE Eaaes Janua s
%ri};s.aﬂ"\ Emvier:ThmeyFahglmma OIETN
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CFN 20100415201
OR BK 24169 pg 1776
RECORDED 11/081/2018 16:95:36
Palm Beach County, Florida
to: ANT 10.00
ach County Doc Stamp 8.70

Sharcn R. Bock,CLERK & COMPTROLLER

ustralian Avenue, Suite 500 Pas 1776 - .
Beach, FL. 33406 9 1777; (2pgs)

oy

Attentiod? Edward Lowery

Prepared Ybf&}‘ﬁmela G. Eidelberg,
Assistant Att
ssi \W orney

(/‘
\\’?:ﬁ\ DEED IN LIEU OF FORECLOSURE
Nl .

THIS DEED IN LIEU OF FORECLOSURE. made this_Z,% “day of Sepfewr hor . 2010,
between, SIAM JUBEJOSEPH, an unmarried man, whose address is: 769 Irnpe‘z"ial Lake Road, West
Palm Beach, FL. 33413, referred to as the Grantor, and PALM BEACH COUNTY HOUSING AND
COMMUNITY DEV?:('@PMENT, whose address is: 100 South Australian Avenue, Suite 500, West
Palm Beach, FL. 33406, f&f¥rred to as the Grantee.

Ny 9&

WITNESSETH, t};‘/ B34 ~Grantor, for and in consideration of the sum of TEN AND NOY100
DOLLARS ¢$10.00), and ot geodgand valuable considerations to Grantor in hand paid by Grantee, the
receipt whereof is hereby ackﬁWﬁéﬂged, has granted, bargained and sold, with Genera! Warranty of title,
to Grantee, and Grantee's succe?@”@and assigns forever, the following described land, situate, lying and
being in Palm Beach County, Floridarto-wit:

L

Lot 367, of WATERWAYS T, ER1 PUD, According to the Plat thereof, as Recorded

in the Public Records of Palm@%s}b County, Florida, in Plat Book 101, Pages 40-49.
Yot

whose property address is: 769 imperiahﬁf@ oad, West Palm Beach, FL. 33413,

/
TOGETHER, with ali the tenemeﬁfs’ij‘-’l%reditaments, rights-of-way, easements, privileges and
appurtenances thereto belonging or in anywise appertaining.

TO HAVE AND TO HOLD, the same in fee simple forever.

AND the Grantor hereby covenants with said Grantee that the Grantor is lawfully seized of said
land in fee simple; that said land is free of all encumbrances other than any easements, rights-of-ways,
restrictions and other similar encumbrances of record insofar as they may lawfully affect the land; that
Grantor has good right and lawful authority to sell and convey said land; and that Grantor hereby fully

warrants the title to said land and will defend the same against the lawful claims of all persons
whomsoever.

THE CONSIDERATION FOR THIS DEED IN LIEU OF FORECLOSURE is the release of the
Mortgage and Promissory Note dated July 22, 2005, in the principal amount of $232,300.00, said
Mortgage being recorded in the Official Records of Palm Beach County, Florida, at Official Records
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Book 18956, Pages 1012-1019, and mortgaged the property described herein, then owned by and in

possession of the Grantor, -

such mortgage; (ii) the mortgage shall survive until such time as Grantee records a separate

It is the intention of the parties that (i) there shall not be a merger of the fee simple title with the
o

tion of Mortgage; (iii) this deed represents an absolute conveyance of title to the above-described
pré 8sto Grantee free of any equity of redemption by Grantor, and; (iv) this deed is not given as

add?ﬂf_f | security.

a
AWITNESS WHEREOF, Grantor has hereunto set Grantor's hand and seal the day and year
first abov’ég,

itten.
~
o
Signed, seale ’@'&fdelivered

i

in our presence; ‘: (?

(085 57T

Witness (print name) ‘iz
)

STATE OF FLORIDA
COUNTY OF PALM BEACH

Siam Jude Joseph (sigﬁvﬂ

The foregoing Deed in Lieu of Foreclosure was acknowledged before me this &"li day

of SEPTEMRT R

. 2010, by SIAM JUDE JOSEPH, who is personally known to me OR

has produced D, o 3 2310 - 79065 ~2Y6~D a5 identification.

Lo A

Book24169/Page1777

Leaces of (b lani”

NOTARY PUBLIC

ELrmvaR T, & viar T
Print, Type or Stamp
Commissioned Name of Notary

o5, ELEANOR J. REINHART
Page2of2 SR & ommission DD 633028
LB Expires January 30,2011

B ; reeest
TGRS Bondad T Ty Fanlosinrcs
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CFH 20118323746
OR BK 247168 PG 1526
RECORDED @&8/29/281% 15:41:54
Palm Beach Sounty, Florida
‘ ANT 14,00
. Doc Stawmp 8. 708
THIS INSTRUMENT PREPARED BY/RETURN TO: Sharon R, Beck,CLERK & COMPTROLLER
Paiin Bgach County Pge 1526 - 1527; {2pge)
ffig and Community Development # <hg
lﬁbg, B Australian Avenue, Sujte 500
WestEalm Beach, FL. 33406
Prepared by: Igmela G, Eidelberg, Assistant County Attorney

Attentiory;@dward Lowery
Le -
*@ DEED IN LIEU OF FORECLOSURE
P

THIS %%QIN LIEU OF FORECLOSURE, made this H“" day of )\uquﬁ- , 2011,

between, NAIMAH ABDUL RAHMAAN, an unmarried woman, whose address is: 970 Cotton Bay

Drive, Apt. #1801, West Palm Beach, Florida 33406, and Palm Beach County Housing and Community

Development, whose a(d ess is: 100 South Australian Avenue, Suite 500, West Palm Beach, FL 33406.
LY

WITNESSETH{@&saEd Grantor, for and in consideration of the sum of TEN AND NO/100
DOLLARS ($10.00), andigtiiér.good and valuable considerations to Grantor in hand paid by Grantee, the
receipt whereof is hereby a edged, has granted, bargained and sold, with General Warranty of title,
to Grantee, and Grantee’s su ots, and assigns forever, the following described land, situate, lying and
being in Palm Beach County, {?ﬁiﬂé, to-wit:

&

Lot 15, AMENDED PLA P?/F‘LATONA COURT, according to the Plat thereof, as
ge

recorded in Plat Book 11, 26, public records of Palm Beach County Florida
(&
Parcel Identification Number: %%44-34-02-00{)—0150

o
whose property address is: 702 Latona AVentisy Lake Worth, FL 33460

TOGETHER with all the tenements, hereditaments, rights-of-way, easements, privileges and
appurtenances thereto belonging or in anywise appertaining.

TO HAVE AND TO HOLD, the same in fee simple forever.

AND the Grantor hereby covenants with said Grantee that the Grantor is lawfully seized of said
land in fee simple; that said land is free of all encumbrances other than any easements, rights-of-ways,
restrictions and other similar encumbrances of record insofar as they may lawfully affect the land; that
Grantor has good right and lawful authority to sell and convey said land; and that Grantor hereby fully

warrants the title to said land and will defend the same against the lawful claims of all persons
whomsoever.

THE CONSIDERATION FOR THIS DEED IN LIEU OF FORECLOSURE is the release of the
First and Second Mortgages and Promissory Notes dated February 16, 2007, in the principal amount of
$123,000.00 and $60,000.00, respectively, said Mortgages being recorded in the Official Records of

Pagelof2
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Palm Beach County, Florida, at Official Records Book 21442, Pages 0630-0641, and mortgaged the
property described herein, then owned by and in possession of the Grantor.

It is the intention of the parties that (i) there shall not be a merger of the fee simple title with the
such mortgage; (ii) the mortgage shall survive until such time as Grantee records a separate
ction of Mortgage: (iii) this deed represents an absolute conveyance of title to the above-described

pr sgéﬁto Grantee free of any equity of redemption by Grantor, and; (iv) this deed is not given as
add securlty

IN WI]@E&%S WHEREOF, Grantor has hereunto set Grantor's hand and seal the day and year first above
written.

/’h‘
‘//-"

Slgned sea;d\’//\cf%ehvered

in our presence

oe‘s o
Andres JQIAAWM\ s ,{,/(/é% j/éf

Witness (print name) ° ‘wf‘—\ " Naimah Abdul Rahmaan (signature)
\x:.}*;‘
P ca«u@m
Wltness (signiature) SN S
R
{0
\ L Y/ q/
itness {print name T
i @)
v/ " O
Witnebs.£sifnatur, /’\;@T//\
Queonfy

STA FLORIDA.
COUNTY OF PALM BEACH

The foregoing Deed in Lieu of Foreclosure was acknowledged before me thls/ 2 = day
of[y) 2011, by NAIMAH ABDUL RAHMAAN, who is personally known to me OR
has produced FL Dl A 134%-60-"18-551-0 as identification.

£

-

a}.

Wike,, DENISE FISHEL
“%;% Conmisson £ e NOTARY PUBLIC

E Expires June 12, 2015
R mmrmmmmmm
Print, Type or Stamp
Commissioned Name of Notary
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