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PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

July 10, 2012 [ ] Consent [X] Regular 
[ I Ordinance [ ] Public Hearing 

Facilities Development & Operations 

I. EXECUTIVE BRIEF 

Motion and Title: Staff requests Board direction: regarding the request from the Boynton Beach 
Community Redevelopment Agency (CRA) to amend the Declaration of Covenants and Restrictions 
encumbering the Boynton Marina to allow the CRA to demolish an existing building formerly housing the 
dive shop. 

Summary: The Board considered the CRA's request on January 24 and May 1 of this year. In response to 
the Board's request on May 1 for the CRA to explore providing alternate space, the CRA has performed an 
evaluation of alternates and has requested the Board reconsider the position from May 1, 2012. Written 
correspondence has been received from Splashdown Divers since the May 1st workshop, but it was prior to 
the receipt of the CRA' s latest update. (PREM) District 4 (HJF) 

Background & Policy Issues: Copies of the January 24, 2012, and May 1, 2012, Agenda Items are 
attached which provide additional background information on this issue. 

Attachments: 
1. Location Map 
2. June 14, 2012, correspondence from CRA 
3. May 22, 2012, correspondence from Splashdown Divers, Inc. 
4. May 1, Agenda Item 4D-1 
5. Jan 24, Agenda Item 

~ 
Recommended By: '·Pk£=4=,a;;"==· . \----±\-'--; ,,_v-,-'-'-~---1,.-"w....:;__~_tf+--. -----=-i-1-!j '-"-~ µI l.::....'l-____ _ 

Department Director Date 

Approved By: ____ __:ckfjJ__~L..!L=s...bD..~L._-=::::::,,,,__=-=-···_,/~(~0~/~c_\_~/'-------
County Administrator DatJ 



II. FISCAL IMP ACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 

Capital Expenditures 
Operating Costs 
External Revenues 
Program Income (County) 
In-Kind Match (County 

NET FISCAL IMPACT 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

2012 

Is Item Included in Current Budget: Yes 

Budget Account No: Fund Dept 
Program 

2013 2014 

No 

Unit 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

,(J- No fiscal impact. 

2015 

Object 

C. Departmental Fiscal Review: _____________ _ 

III. REVIEW COMMENTS 

A. OFMB Fiscal an /or Contract Development Comments: 

OFMB 

B. 

C. Other Department Review: 

Department Director 

This summary is not to be used as a basis for payment. 

G:\PREM\AGENDA\2012\07-10\Boynton CRA.docx 
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June 14, 2012 

Mr. Ross Hering 
Director 
Property & Real Estate Management 
Palm Beach County 
2300 N. Jog Road 
West Palm Beach, FL 33411-27 41 

Attachment 11 2 11 

Re: Boynton Harbor Marina - Waterfront Preservation Easement Amendment Request 

Dear Ross, 

Pursuant to the Board of County Commissioners request at the May 1, 2012 meeting for the Boynton 
Beach CRA to assist Splashdown Divers in finding retail space within the Boynton Harbor Marina I am 
writing to report on those efforts. 

CRA staff located retail space that was available for lease within the Boynton Harbor Marina; 100 NE 6
1h 

Street, Unit H. The space ls directly behind Ms. Simmons vessel (see Exhibit 1). This is the space that 
Ms. Lynn Simmons stated at the May 15, 2012 CRA Board meeting that she had unsuccessfully 
attempted to purchase. 

CRA staff arranged a meeting with the broker for the owner and Ms. Simmons to review the lease terms 
(See Exhibit 2). The unit is slightly smaller than the space Ms. Simmons occupied as a holdover tenant; 
1,070 sq. ft. vs. 1,248 sq. ft. in the old building, a difference of 178 sq. ft. However, the space was 
recently built out and needs little to no work for Ms. Simmons to move in. 

As a holdover tenant, Ms. Simmons had been paying $2,652 ($2,500 plus tax) per month for the old dive 
shop space or $2 pr sq. ft. The lease term for the proposed space in Marina Village is $1,000 per month 
plus 5% of gross sales and Common Area Maintenance (CAM) of $454 per month. Ms. Simmons gross 
sales in 2010 were $171,190 (See Attached Business Tax Returns- Exhibit 3) resulting in additional rent 
of $713 per month for a total of $1,713 excluding CAM for a price per sq. ft. of $1.60. 

Ms. Simmons stated at the June 12, 2012 CRA Board meeting that now, she wants to retain the space 
she currently has her business in and also IE!ase the new space in Marina Village for a total of 3,070 sq. 
ft. of retail space. She wants the CRA to pay for the CAM for the new space for five years for a total of 
$21,140 plus moving expenses and permits. She also wants the CRAto payfor rent subsidy and build
out in the existing space for a total of $37,200. 

The CRA Board voted to pay Ms. Simmons the remaining balance of her grant funds for her existing site 
in a lump sum so that she may use the funds to obtain the new space or to improve the space she is 
currently residing contingent upon the County approving the demolttion of the existing building in the 
Boynton Harbor Marina. 

710 North Federal Highway, Boynton Beach, FL 33432 
P: 561-737-3256 F: 561-737-3258 

www.boyntonbeachcra.com 



Page Two 
June 13, 2012 
Re: Boynton Harbor Marina -Waterfront Preservation Easement Amendment Request 

Also, al the June 12, 2012 CRA Board meeting, the CRA Board voled lo offer lo the County extending the 

County's Waterfront Preservation Easement to the property where the new marina building will be located 

on the lntracoastal. As stated previously, the new building will be solely for the marine related purposes. 

We are hopeful that the information provided is sufficient to ensure that the Boynton Beach CRA has 

made all attempts to ensure that Splashdown Divers shop is able to relocate within the Marina. Please 

feel free to contact me if you need further information. 

Vivian L. Brooks 
Executive Director 

Cc: CRA Board 

710 North Federal Highway, Boynton Beach, FL 33432 

P: 561-737-3256 F: 561-737-3258 

www.boyntonbeachcra.com 
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Potential Vacant Retail Space in Marina Village 
For Splashdown Divers, Inc., 100 Casa Loma Blvd., Unit108 











EXHIBIT 2 



May 18, 2012 

Lynn Simmons 
Splashdown Divers, Inc. 
640 E. Ocean Avenue, Unit 14 
Boynton Beach, FL 33435 

Sent via FedEx and Regular Mail 

Re: Available Commercial Space in Marina Village 

Dear Ms. Simmons: 

As you are aware, at 1he May 15, 2012 meeting the CRA Board directed staff to facilitate a 

meeting between yourself and the owners of the available commercial Unit H in the Marina 

Village building #3. 

This letter is to confirm that you will be in attendance at the meeting between yourself; the unit 

owner, Z Management Services, Inc., their Realtor, Ado!fi, Castellano, and myself scheduled to 

take place on Monday, l\l"".1.ay 21, 2012, at 10am within the offices of Z Management located at 

100 NE 6f/J Street, Unit 107, :in Marina Village across the street from your marina slip. 

Additionally, enclosed please find several pictm:es I took of the interior of the commercial unit 

while perfunning a recent site visit as well as the contact information for the unit's Owner and 

Realtor. 

If you have any questions or need any additional information, please do not hesitate to contact 

me directly. 

Sincerely, 

<?/~ct:-: 
Michael Simon 
Development Director 

Cc: Vivian Brooks, CRA Executive Director 
Ado!fu Castellano, Realtor, via email 
file 

710 N. Federal Highway, Boynton Beach, FL 33435 
Office: 561-737-3256 Fax: 561-737-3258 

www.boyntnnbeacbcra.com 



EXHIBIT 3 
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Form1120S U.S. Income Tax Return for an S Corporation 0MB No. 1545-0130 

Dilpartm,nt at the Trelat>Ury 
kit.mal Rev,a,ru,e Silrvi~ 

• Do nol file 1hls form unless th& corporation has filed or ie 
attaching Fonn 2553 to elect to be an S coq,oratlon. 

• Seeseparatelnstructlons. 

For calendar year 2010, or tax year beginning , 2010, and ending 

A S •l•etiofl effective drle Use the Name Number, street, room/suite no. City, state, and ZIP code 

07/15/88 IRS SPLASHDOWN DIVERS, INC. 
B Sw.inus:.activrty ccute label. 

numbor (ne instruc:tlon.s) Other-- 237 AKRON ROAD 
812990 wise, LAKE WORTH, FL 33467 

C Ch•ek. if Sc:h. M-s 
prtntor 

attacbed D type. 

2010 
, 20 

D Employer Jdentlffcatlon no. 

59-2775968 
E Data Incorporated 

07/1"'88 
F Tptal assets {see instructions) 

$ 29.594. 

G I• the corporation electing to be an S OOIPOratlon begining with this mx year? D Yes D No tt "Yes", attach Fom1 2553 if not already flied 

H Check it: (fl D Final relurn (2) D Name change (3) D Add""'• change 

(4) D Amended return (5) D S eleclion tem1inatlon or revocation 

I Enter the number of shareholdars who wara shareholders during any part of the tax year ••.•••••.••.•.•••..•.•...• • l 
Ca. Ind de (y ada b. 1· d r th h Seeth. f ·to at/ 

ution: u on 1r or us1ness- noome an A~enses on mes 1a roun 21. e 1nstructkms or more m nn on. 

I 
1& Gron receipts or ul&s I 171, 19 Q .j b L&,ssreturnund 11.llcwancn I le Bal I> 1c 171 190. 

H 2 cost of goods sold (Schedule A, line a) ••• , .•••••• , •.•••••••••••••••••• , ••••••••••••••• , •. 2 46 9.85. 

C 3 Gross profit. Subtract Ina 2 from line. 1c •••••••.•••••••••••.••.•••••••.•..••• ' ............. 3 124.205 
0 4 Net gain Doss) 1rom R>m1 4797, Part II, line 17 (attach Fann 4797) ················ •.•• ...... , .... 4 
IA 

5 other income (loss) (see IJstructlons - allacl> .statement) , ••..•.•••........ 5 
E ······ ············· 

6 Total mcome 00$8). Add lines 3 throuQh 5 ..... ,, .. , .. , ............................... • 6 124 205 . 

7 Compansation of officers ••.•.• ..... , ....... , . , ~ ..... ' ............. ' ..... ' . ' .......... 7 11.800. 

6 Salaries and wages {1859 employment credits) ... '~" ' . ' ..... . ............... ,., .......... 8 

9 Repairs and maintenance ..•• "• .............. .. , ... ·--·········• ·········· .......... 9 20.150. 

10 Baddebm ••.•....••••.•.. . ' -.. ' .......... .. , ,- .... ~ .................. '' ~ ~ -......... 10 o. 
{S 
E F 11 Rents •••.•.• , ••••••• , ••• , ' . ' ....... ' . ' ........ ·" - . ' . ' . ' " ............ ' .. ' ········· 11 46.498. 

EO 12 Taxes and licenses .••••••.• . , .............. " .. " .. ······················-- ,., ..... 12 1,929. 

" I 13 Interest .•.•..•.... · ....... , - - , • , .. · · • · · · ......... , ............... , ......... , .. ,,, .. 13 9,040. 
NL 
s I 14 Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) ••.•••••. , ... , ... 14 4.609. 
TM 15 Depletion (Oo not deduct oH and gas depletion.} 15 o. 
R I 

... , ....................... ,., ·····••· .. ., 
UT 16 Advertising • . • . • . • • • • • . • • . • . • . • . • .. , . . . ., . • • • . • . . .• ............... ........ ... . . 16 3.072. 
CA 

Pension, profit-sharing, etc., plans •••. , ., . o. 
TT 17 ............................... .. •·,.••···· , . 17 

I I 18 EIT{'Toyae benefit programs •.....••. , , .• 18 o. 
oO ··············•················· .. ············· 
NN 19 Other deduc!ions (attach stalsment) •• , . , " ............................................... 19 43,719. 
S S) 140 817. 

20 Total deductions. Add Unes 7 through 19 ••••••••• , ••.•••• , ••••.•••••.••••••••••• , • , ••.• , • 20 

21 Ordinary business IRCome llossl. Subtract line 20 from line 6 . ' . ' ....... ' •.. ' .....• ' . '. ' •... I> 21 
. -16,612 . 

T 22a Excess net passive income or UFO recapture tax (see instructions} ... 1228 

A b Tax from Schedule D (Form 11205) .. ' . ' .... ' .................. 22b 

X C Add lines 22a and 22b (see the instructions !or addltional U!X8s) ·········· ···········•·"••··· 22c 

A 23a 2010 estimated tax payments and 2009 overpayment credited to 2010 23a 
N 
D b Tax deposited with Form 7-004 •.•.•...••••.•••••.• , •••••• ,, •••• 23b 

p C Credit for federal tax paid on fuels (attach Fonn 4136) ... ·········· 23e 

A d Add llnes 23a through 23c •••..••••••••••••••••••..••.•.....••.•.•.•••...•.•• , ..•...• , • 23d 
V 
M 24 Estimated tax penalty (See Instructions). Check ff R>nn 2220 is attached •••••.•••.• , •• , ••• ; • D 24 

E 25 Amount owed'. If line 23d is smaller than the total of lines 22c and 24, enter amount owed •••.•.•.•. 25 
N 

Overpayment If line 23d is larger than the total of lines 22.C and 24, enter amount overpaid ..••.•••. 
T 26 

26 

s Z1 Enter amount of line 26 vou want. Credited to 2011 estimated tax > Refunded~ Z1 

Und"r pena!tiBJ5 of perjury, I dei;lv& that 1 hav11 e.xamin&d this r.ii111m, lnc!udlng acoomp;mylng sch1od11Jas and statsrumts, and 1.a the but of my know!adl'.l'lil attd belief, 

Sign it Si!i i'i1J11, correct, and ccmplriG. 01tclarati.in 11f preparilr(othertha11 taxpayer) ill l;antl en .:ill !r,formatiori 1>f which pr:iipuor has any kncwted;•. 

I Here • Signature of officer • Date Tdle 

Pnnt prep arer's name 

Richard Cabl.e. CPA a:·~·~;j 'Date .... .,, 09/14/11 

Paid • MORNING STAR FINANCIAL SVCS. 
Preparer's F1rm'i;. oame 639 """"'T OCEAN AVE SUITE 309 
Use Only Fern's address BOYNTON BEACH. FL 33435 
Fot Privacy .Act and Paperwork: Reduction Act Notice, see the separate Instructions. 

SBA Copyright 201 0 Saxon Tax Software 

!?A 

Mzi.y the IRS diacui.ts th iii return 

with the pr11par,i.rahawn below 

(see inriructichi;:)? IKI Yes • No 

I Check if self- J PTIN 
employed n P00045494 

EIN 65-0103409 
Phone no. 

(5611369-1004 
Form 1120$ (2010) 



Form 1·1205 (2o10J SPT,ASIIDQWN DIVERS • INC. 59-2775968 Page2 

Sc:hedule A Cost of Goods Sold (See the lnsouctlons 

1 tn\/Elntory at beglnning of year , .. , ...•.............•.............••.•........•..... _ ........ 1-1~1-----~=~~ 

2 Purcheeos ......... , ..................................... , ............................. 1--'2'-!------"""--'-"'-=..,_ 

3 Cost of labor ................................... , ... ·-~ .. ~ .......... , ... , ..... , " .•..... · 1-3=-t---------

4 Addffional section 263A co* (attEi.ch statement} ......•. _ ..... , .• , • ~, ...... t • " ,, ••••.••• '. •••••• _ ,.._4~,_ _______ _ 

5 Othercost.s(attachstatement) ••••.• , ••••.......••..•.•• ,, •.•••.•.•.••••••.•••.••••..•.••.. 1--'5'-!----"'"S<.,.-"-"""-'~ 

6 Total Add lines 1 through 5 ..... , .......................................... , ... , .. , , ..... t--'6'----JL----=~~"'.'",_.__ 

7 lnventD,y at end of year .............................................. ., .................. f-'7'--l ___ _,.o..1...,_,;,""-<...._ 

8 Cost af goods sold. Subtract l!ne 7 from line 6., Enter here and on page 1, Une 2 •••••••••.•.•..••••.•• ._,8,__,_ ___ ,u,..,_.,,,....._~ 
9a Check all methods ueed for valuing closing inventory; (i) 0 Cost es described in Regulations section 1.471-3 

01) IE Lower of cost or markal as described ln Regulations section 1.471-4 

(iii) D Other (specify method used and ottaeh explanation) •---------------------"'7""'= 
b Check If there was a writedown of subnormal goods as descnDed in Regulations section 1.471-2(c) ••••• -, ••••. , ••••.•••.•••••• , ..• •D 
c Check if the UFO inventmy method was adopted this tax year for any goods (if checked, attach Fann 970) •.••.....•..•....••.... -• D 

d If the LIFO inventory method was uaed for this tax year, enter percentage {or amounts) of closing 

invenro,ycomputed under LIFO ...................... , ••.• , • , .............. , .............. LI ;B;d_f~--=--=-

e Hproperty is produced or acquired for resale, do the rulos of Section 2631\ opplylo the oorporatlon? .•••.. , .. • . • . . ..... D Yes IJ!l No 

f Was there any change in determining quantities, cost, -Or valuations between opening and ctoeiog inventory? - ••••..• , ..•. O Yes ~ No 

If "Yes,• attach ""Vl'\lanation. 

SoheduleB Other Information (See instructions) Yes No 

1 Check accounting method; (a) ~ Cash (bl D Accrual (c) D Other (specify)• 
1· 2 See the Instructions and enter the: •·,; 

(a) Business acti\111y • BOAT CRARTERS (b) Product or service,.. SCUBA DIVING 

3 At the end of the tax year, did the corporation own,. directiyor indlrectty, 50% or more of the voting stock of a domestic 

corporation? (For JUies of a.t1ribution, see seclion 267(c),) U "Yes," al!lilCh a statement showing, (a) name ond employer 

Identification number (EIN) (b} percentage owned, and {c) If 100% owned, was a QSub el~ction made? •••..••.•.••••••. , .. X 

4 Has this corporation filed, or ls it requlred to file, Form 8918, Material Advisor Disclosure Statement, to provide information on 

any reportable transaction? • , ••••• , •.• , •.•.• , ...•••••••••.•.•...• , .•••••••••••••••••••. , , • , ••.••••• , •.••.•. X 

5 Check this box If the corporation issued pu blic!y offered debt ina:trumennt with original issue discount ••• , •••...•.• , • D .· .· 
; 

If checked, the corporeltion may have to file Form 82812 Information Return for Publicly Offered Original Issue Discount I ··.; 

Instruments. 
I . 

6 If the corporation: {a} was a C corporati:m before it elected to be an S corporation or 1he- corporation acqufred an: < 
asset with a basfs -determined by reference to its basis (or the basls: of any 0th.er property) In the hands of a 

I 

C corporation and (b) has net unrealized built-in gefn In excess of the net recognized built-in gain from . -; 

prior years, enter the net unrealized budt-in gain reduced by net recognized built-In gain from prior years (see 
;·. 

instructions) ..................... -'. ·•· .....•••.•.• t.,. $ 

7 Enter the accumulated earnings and profits of 1he corporation at the end of the tax year ....•••....••• $ o. 
a Are the corporation1s total receipts (sea the instructions} for the tax year and its total assets at the end of the tax year less 

than $250,000? ff ''Yes.• the corporation ls not required to complete Schedules Land M-1. • •.•••.•..••.... , •..•••.•.•• , • X 

9 During the year1 was a qualified subchanpter S subsidiary election terminated or revoked? If UVes," see instructions •..••..•... X 

Schedule K Shareholders' Pro Raia Share Items Total amount 

1 Ordinary business Income {loss){page i, nne 21.) ••....• ,. ................ ; ••.•.••••••.• 1 -16.612. 

2 Net rental rear estate income (loss) (attach Form 8825) , • , •••••• , •.•.•.•••••...••••••••••• 2 

I 3a Other gross rental income (loss) , ................... .... I 3a I 
N b Expenses from other rental ac&fities {attach statement) ••• , •••. I 3b I 

.· 

C 
0 C Other net rental Income {loss}. Subtract nna 3b from line 3a .••••.•••••.•••••• , .•• , •.•••.•• 30 

M 4 Interest Income , ••••.••••...••••• , , .. ,., ....... ····························· .. ,. 4 
E 

5 Dividends: a Ordinary dMdends .••• , ;·, , 6a 

(L b Qualified cfrvidends •.•. , , ·, 
. : : : : : : : : : : : : : : : i ·;.; '( ................. ' ... 

. 0 6 Royalties •.•.•••..•.•.•.••••••••.•• 6 
s 

.. , ............ , .. ., ...... , ................ 
S) 7 Net short-tmm capilBI gain (Joss) (attach Schedule D (Form 11208)) ........................ 7 

Ba Net long-term capital gain (loss) (attach Schedule D (Form 11206)) •..•.• , , •••.•. , , •..•.•• , 8a 

b Collectibles (28%} gain (loss) ............................ I Sb I 
0 Unrecaptured section 1250 galn (attach statement) .•.•...•••• I Sc I 

9 Net section 1231 gwn (loss) (attach Form 4787) .... , • , , ......... , .... ., ... , ............ 9 

10 Other income Oossl fsee instructions) ... Tvne • 10 

SBA Copynght 2010 Saxon Tax Software Forrn1120S (2010) 



SPLASHDOWN DIVERS, INC, 59-2775968 
Form 1120S {2010) 

Page3 

Shareholders' Pro Rata Share Items (continued\ Total amount 

Deduc-
11 Section 179 expense deductim:i {attach Form 4562) •• , ••••••••••••••••. ...... ······· , .. 11 

tlons 128 Contributions ••.•.••••. ······· ............... '•• ... ··············· ········ .... 12a 

b Investment Interest expense ........................ ········ ....................... 12b 

C Section 59(e)(2) expenditures: (1) Type • (2)Amount • 1l!c{21 

d Other deductions tsae Instructions) ..... Tv= • 12d 

130 Low-income houslng credit (eaotion 42u)(s)) ... ' .. ,,. ....... ' . ' .. .... , ..... , ......... , 13a 

Credits b l..ow-1noome housing credit (o1her) •••••.•• .. ········ ... ·••·· , .. ··········· ........ 13b 

C Qualified rohabilitaoon e,q,endilures (rental real es!Ble) (attach Form 34flB) ··················· 13c 

d Other rental real estate credits (see instructions) 'Type • 13d 

• Other rental credits (see instructions) •••••.••• Type • 13e 

f Alcchol and cenuIosIc blofuel fuels credit (attach Form 6478) .. , •••..•.••.•...•.••......••.• 131 

g Other credits (see inslnlctlons> ...•........... Tvoe • 13g 

14a Name of country or U.S. possession • . · ... 
b Gross income from all sources •• , ••••••••••• , ••••• , ••••••••••.••• , ,. , •••• , •••.•••• , .. 14b 

• Gross income sourced at shareholder lever. ...•.• , •••••••..••.•••• , • , , . .............. 14c 

Foreign gross income sourced at corporate level . . 

d Passive category ..... " ................. ' .... -.......... -.. ' ... ~ ............... 14d 

• Gona,al oatego,y ·····•······················ ············· ... ············ ....... 14• 

f Other (attsch sta!Bment) .. ' .................... ' ... ' ... ' ..... ' ....... ' ' ...... ' .. 141 

Deductions allocated and apportioned at shareholder lave!: 
. -.-.;-

Foreign 
g Interest expense .... ······················· .... , ..... ·············· .... ' .. -, .... , 1An 

Trans- h Other ...................................... 14h .......................... -., ........ 
actions Deductions allocated and apportioned at corporate level to foreign $0Urce income: 

I Passive catega,y •.•.•.. . '··" .. ' , ..................................... , ... ' '., ... 141 

l General catagmy ...... ..... •- ................... ' '". , . .. "' ........ ~ ... 141 

k Other (attach -nt> .. .... , .................... , .. , . .............. . .. 14k 

Other information 

I Total foreign taxes {check one): • • Paid D Accrued ················· .... 141 

m Reductfon Jn taxes available for credit (attach statement) ••• , .••••. , .....•..•..••••....•••. 14m 

n Other foreion tax lfltorrnation (attach statement) ............ ··························· 
Alter- 1Sa Post-198~ depreciatton adjustment. •.• , ••••.•.• , •• , _. •;, . . . . . . . . ' . . . . . . . . '' " ........ 15a -1 391. 
n~tive b Adjusted gain or loss ..•••.•••••••.•..••••••...•• ,.",_,., , ••• .... , ..... . ..... 15b 

Mini• 
C Depletion (other than oil and gss) .................... 150 

mum 
,,. , , ........... , ... . , '"" t-• ••••• 

Tax d OH, gas, or geothermal propertfes--gross Income. _ .•..•. , •• , • . , ... '·········' . ,, ..... 15d 

(AMl) e Oil, gas, or geothermal propertiea--deductions ....••.• , .. · .. ········ •····· ... ' 
..... 15e 

Items f Other AMT Items (attach statsment) .................................................. 15f 

Items 16a Tax-exempt interest income .. ,,, .................. ...... --·· ················· ..... 16a 

Affect- b Other1ax-exernptincome .... ,. " •......••.•..•. , ••....•• , . - ~' .... , ............ -.. ~ .. ' !Sb 
Ing 

C Nondeductible ~nses •.. , •. 16c 
Share-

••••·••••• •••••••••• ••••O s , •••••••••••••••••• ... 
holder d Property distrlbutions ....... , .. ....... ..... , ... '• ...... 

, , ...... ············ ... 16d 

Basis e Repayment of loans from shareholders ·············· ........... ·················· ... 16e 

other 17• Investment Income ........................ ' .... ' .......... ' ,, ............. ' ..... 17a 

Infor- b Investment expenses .. , .... , ..........• , ... , • , ... , ...• , .•.. , • , • , •. , . , , ...... , .•.. 17b 

" Dividend distributions paid from accumulated earrnngs and profits, •.••••.•••••...• , .•..••.• 17c 
mation 

d other items and amounts (attach statement) .............••••..•••••••... , ...•.•...••.• 

Reccn-
Income/lass reconciliatlon. Combine the amounts on tines 1 through 10 in the far right column. 

cJllation From the result, subtract the sum of the amounts on linl'is 11 throui:1h 12d and 14! 18 -16.612. ······· ...... 
SBA Copyright 2010 Saxon Tax Software Form 1120S (2010) 
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r Books End of tax· year 

1 Cash ........................•...... 

2a Trade notes and accounts receiVable ••••. r.-------"' 
b Less allowance for bad debts •••.•••••. r<-.,,.-7"'==.,....--t-----:--:--:-:-=--t'-..,.,-.,..-,,..,..,,-= ....... -'t----:-------

3 lnveti1ories .. .. . .. .. .. .. .. . .. .. .. .. . 54 8 • 

4 U.S. government obllgatlona .......... . 

5 Tax-exempt securitiee (see lnstruotiona) ••• 

6 Other current assets (attach statement} ..•. 

7 Loans to sheraholders ••.•••••••.••••••. 

8 Mortgage and real estate loans • , . . • • • • . 

9 Other Investments (attach stetsment) ••.••. 

10a BuRdings and o11ler depreclal>Je assets •• ·1---~2~8~4==2~1~7'-',,l. · 

b Less aocumulated depreciation ••••••.•.• l-"(-~2~7_,2~8~4~8~J ........ _~lec-1==3_,6ce9~.+'(-~~~=~+----~6...._.7~6~0~. 

11a Depletable assets ................... "f-------+ 
b Less accumulated depletion ••.••.•••.•• f-'(=-----rl-------.,;..---,..-=---4-------

12 Land (not of ony amol1ization) • • . . • • • • . . . · > 
13a Jmangible assets (amortizable only) ••••.•. r--------< 

b Less aocumulaled amortlzotlon ••••.•... ~(~-----..--'if-------..µ.( ____ ..,.._-'i-------
14 Other assem (attach statemen~.......... 2 500. 2 500. 

15 Total assail! •. , ...................... t---~-.,--,-,-+--,--2=6~9_,0~5~ . ..,...---~---+---'2""9=5~9~4-=--. 

Uabillties and Shareholders' Equity 

16 Acoounm payable ................... . 

17 Mortgages, n111e&, b.ond.11 puyabhi in liMi~tha 1 yr, 

18 0th« current Uabllities (attach statement) •.. l 130. 852. 

19 Loans t"om shareholders ••••••• , ••• , • , , 214 470. 227 249. 

20 Mortgagas, notas, hondrr pay,,:blu In 1 ynr or morv 3 569. 10 369. 

21 Other iabil!Hes (attach statement) .•.••..•. 

22 Capital BlDck ..................... .. 2 500. 2 500. 

23 Additional paid-In capital ............. .. 

24 Retained earnings ••......•..•. , .•••.• -194 764. • -211 376. 

25 Adjustment& ti) shareholdars'.s 11q111ly(att~h rrtm.) 

26 Lesa cost of treasury stock.. .. .. • .. • • .. ) 

27 Totalllabirdieeandshareholdera'eq · .... 26 905. 29 594. 

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss} per Return 
Note: Scheduie M-3 required fnstead of schedule M-1 if total assets are $10 rnimon or more-see lntructlons 

1 Net Income (loss) per books ........... -16.612. 5 Income recorded on books this year not 

2 lttcam11ln1:dud,d on Seh I(. lines 1, 2, ac,4, Sa, e, 1, 
Included on. Schedule K. lines 1 through 
10 (itemize): 

Ila, 8, and 10, notr,Clltd•lf on books this yr. (itemize}.: a Tax--exempt Int $ 

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 

included on Schedule K1 lines 1 through 1 through 121 and 141, not charged 

12, and 141 (itemize): against book income this year (itemize}: 

a Depreciation $ a Depreciation $ 

b T~el~nd $ 
11n'Wrtainmut 

7 Add llnes 5 and 6 ••....•.•..••.••...•. 

4 Add lines 1 throuah 3 ················· -16.612. 8 lnc»me{lo.&$)(Sehedul'lc K, lln1113). Un• 4 l• ss ans 7 -16 

Schedule M 2 
Analysis of Accumulated Adjustments Account, Other Adjustments Account, and 

~ Shareholders' Undistributed Taxable Income Previously Taxed (eeo instructions) 

612. 

(a) Accumulated (b) Other adjustments (c) Shareholders' 

adjustments account occount 
undistributed taxable 
income nreviouslv taxed 

1 Balance at beginning of tax year ••••.••••..• -194.764. 0. 0. 

2 Ordinary income from page 1, line 21 ...•.... 

3 Other add'rtions •••••• , •.••.•• , ••.•.•.••• 

4 Loss from page 1, line 21 ................. ( 16. 612. l : . •. 

' s Otherredue!lons ........... " .. • .. • .. .. .. ( 0.) ( ) 

& Combine lines 1 through s ••••.•••••••.•••• -211-376. 
7 Distributions other than dMdend distributions 

8 Bat. at end of tax year. Subt line 7 from tine 6 -211.376. o. 0. 
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Form4562 
Depreciation and Amortization 

{Including Information on Listed Property) 
Oepartnuantof the r..-. .. iiry 
Jrrter11a1 H•venua S•,vi=i • See &eparata ln&tructiona. • Alt8eh ta your tax return. 

Name(s) shown on return / Business or actMty to which this form relates 

SPLASHDOWN DIVERS. INC. 1120S - P~~e l · 

· Pc111tJ Election To Expense Certain Property Under Section 179 
Note· tt you have any listed property complele Part V before you co~leto Part L . ' 

1 Maximum amount. See the instructions for a higher llmit for certain businesses .................... '" . 
2 Total cost of Seclfon 179 property placed In service (ooe Instructions) ............ -.... ; ,• ......... , , .. 
3 Threshold cost of sscllon 179 propsrty before reduction In Dmltallon (sea instrucuons) •••.••••••••••••••• 

4 ~eduction fn Imitation. Subtract line 31mm line 2. H zero or less, enter -o- ......• , .......... , .... ,. '. 

5 Dollar limltalion ilr tax year. Subtract lne 41rom line 1. If zero or less, enter -o--. lf married filing separaiely, 

see instructions . . . . . . . . . -..... , ' ............... ...... , ................................ 
6 (al DescripUon of =operty {b\ Cost (busiitHUHonly) (cl 88"1ed cost 

7 Listed propalfy. Entar the amount from line 29 ............................. I 7 

8 Total elected cost of section 179 property, Add amounts in column (c), lines s- and 7 ················ ·•·-

9 Tentative deduction., Enter 1he smaller of line 5 or line a •••• ; ··································· 
10 Canyover of cf!S81\owed deducllon from line 13 of your 2010 Foon 4562 ...................... , •..•.•• 

11 Business income limitation. Enter the smaller of business income (not less than --0-) or line 5 (eee instructions 

12 Section 179 expense deduction. Add Unes 9 and 10, but do not enter more than line 11 • , ··············· 
13 Cmrvovar of disallowed deduction fD 2011. Add lines 9 and 10 less line 12 ••.. • I 13 

Note· Do not use Part II or Part Ill below tor listed prop any Instead use Part V . ' 

j 

2 
3 
4 

5 

8 

9 

10 

11 
12 

0MB No. 1546-0172 

2010 
Attachment 
Sequence No. 67 
Identifying number 

59-2775968 

i;oo 000. 

2.000.000. 

/ >C 
.. 

. .. ,·.· .. 

Partll Soeclal Deoreciation Allowance and Other Oecreciation (Do not include Hstad orooe• ·.l /See 1ns1ruciionsl 

14 Special depreciation a-Uowance for quaUfled property (other than listed property) placed in service during 

the tax yea- (see instructions} .. ..... .. -... -' .... . .................. - . -....... -... ' .... 14 

15 Property subject to section 1 BB(f)(1) election ••••.•• ..... , ....................... , ............. 15 

16 Other daorecialion llnrlu<fino ACRSl ..•••••.• ······························· ·••········ .... 16 

ParUlf, MACRS Depreciation (Do not include \isled property.) (See the l11Strucllons.) 

&ectlonA 

17 MACRS deduction& for assOIS pieced In service in 1llX years beginning batore 2010 •••.•••••.•••.•••.•• 1-'1~7~----~4~6~0=9~. 

18 If you are electing to group any assets placed in service during the taX year Into one or more 

eneral assat accounts, check here.. . • .•.•........•.••••.••.• , •....•...•••.•.. - •.... • 
Section B--Assets Placed In Service During 2010 Tax Year Using the General Depreciation System 

(b) Month and (o) Basis for de~r. (d) RecOV8!)' 

(a) Classification oi property year placed in {businessrurv&mman u.n period (e) Convention (f) Method 
service 11nly-e&e mriructl,;;,1u1) 

19B 3-yoar property . 

b 5-year pronRl1v 

C 7-vear rw-....-n, 

d 10-yaar oraoertv 

e 15"}'ear oroperty 

f 20 ... vear property 

a 2'--'•ear orr,n-tv 25 yrs. SIL 

h Residential rental 27.Syrs. MM S/L 

property 27.5 yra_ MM S/L 

I Nonresidential re:al 39 yrs. MM SIL 

Dr""°"" MM S/L 

Section C---Assets Placed ln Service During 2010 Tax Year Using the AltematJve Oepreclat1on System 

20a Class life I SIL 

b 12-vear i 12 yrs. SIL 

C 40-year I 40 yrs. MM SIL 

PartlV Summary (oee the il1Struclions) 

21 Usled property. Enter amount from line 28 ···················--···················-·········· 
22 Total. Add amounts from line 12, lines 14 through 17, Jines19 and 20 in oolUmn {g), and line Z1. Enter here 

and on the approptla!e Does of your retum. Partnerships and s corporations-see instructions .•••• 

23 for assets shown above and placed in servlce during the current year, enter the • / I 
Portion of the basi3 attributable to section 263A costs • • . • . • • • • • • . • • • • • • • • • • • 23 

For Psperwork Reduction AJ;t. Nottce, see separate Instructions. 
SBA Copyright 2010 Saxon T8X Software 
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(g) Depreciation 
deduction 

4.609. . - ··.<>,'. 
·.( .. 

. 

Fonn 4562 (2010) 



59-2775968 1120/3 - Page 1 
'Form 4562 (2010) SP:tASHOOWN OIVERS INC. Pogo 2 

Listed Property (Jnciuds automobiles, oertaln other vehicles, ceOular telephon8s, certarn computers, and property used for 

entertainment, recreaiion, or amusement} 

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, 

columns (al through (c) of Seclfon A all of Section B and section C tf applicable 
' ' 

Section A--OepreclatJon and Other lnfonnatlon (caution: See the inetruotlons for lb-nits tor passenger automoblles..) 

24a Do '"'U have evidence to support the business/investment use claimed? D Yes O No 24b If "Yes," is the evidence written? D Yes Owo 

(a) (b) 
(c) Busn./ 

(d) 
(e) (f) (g) (h} 

(I) 
Investment Basis for depr; Bacted 

Type of propel1)' Date placed use Cost or other (bus..-nt Reco".:":l Method/ Depreciation section 179 
(list vehlcies first) inservlca percentage basis use only} period Convention deduction cost 

25 Speoiaf allowance for quafffied liated property placeci in service during the tax year and used more I · .: .. ·. 

than so% in a quallfled business use (see inslructionsl • . • • • • • .. • . • . . . • . .. . • • .. .. . • .. .. .. . • 2S ·, ,.,-_, .·· 

26 
Property used T"' than 50% '"1 a qualifie~ rsineos use: 

Z1 Prot1ertyused 50% or less in a uallfied business use: 
% SIL- .. •• 

% SIL- .. 
% SIL-

28 Add amounts io column (hl, lines 25through 27. Enter here and on line 21, page 1 ••••.. ......... 128 ·. . . 

29 Add amounts In column m Una 26. Enter here and on line 7, oaae 1 ........................................ 129 
sectJon B-... Jnformation on Use o1 Vehieles 

Comple18 this sectlon for vehicles used by a sole prop(Jetor, partner, or other "more than 5% owner,• or related person. If you provided vehicles 1o 

vriur emoloveas, first anawarthe questione in. Section C to see H vi u meet an exce tio.n to comnkrtf ,., th1s sec1ion for those vehicles. 

30 Total busineSS/inves1ment miles driven {a) (b) (c) (d) (e) (f) 

during the year {do not Include commuting Vehicle 1 Vehicle 2 Vehicle !3 Vehlclo 4 Vehicle 5 Vehicle 6 

miles) ···•··'"••· , ...... ··········· .. 
31 Total corn.muting miles driven during the year 

32 Total other personal (nonoommuting} 

miles driven ••• , • • • • • • . • • • . • • • • • . , ••• 

33 Tota1 mikis- driven during the year. 

Add r11es 30 through 32 ······· ........ 
34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes tlo 

use during off-duty hours? •••• ••••,•••., , , , • • 

35 Was tho vohlcle used prinarily by • 

more than 5% owner or related person? 

36 ls another vehicle available for 

personafuse? .••.•••.•..•.• , •••••• , •. 

Section C-Ouestions for Etnr:,loyers Who Provide Vehleles for Use by Their Employees 

Arswer these questions to determine tf you me~t an exception to completing Section B for vehlcles used by employees who are not mote than 5% 

owners or related n,::,rsons (see the instructions). 

37 Do you maintain a written policy statement that prohibits all persona[ use of vehicles, inclucllntJ commuting. by your Yes No 

employees? ........... ······················· ......... ···················· ······•·•··············,•· 
38 Do you maintain a written par1cy statement that prohibtts personal use of vehicles, except commuting, by your employees? 

See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners •.......•• , .•.•• , ••• , •.• _, 

39 Do you treat all use of vehicles by employees as personal use? ............. ' ................... " ... ' ........ 
40 Do you provide more than five vehlc'las to your employees, obtain Information from YoUr employees about 1he use of the 

vehicles. and retain the fnformatiOn recelVed? .. ' ... ' ..... , ·······················' ········ ······· ......... 
41 Do you meat the requirements concerning qualified airtomobile demonstration use? {See the Instructions.) ...... , ....... 

Note: If vour answer to 37, 38, 39, 40, or 41 Is ''Yes,• do not co....,nlete Section B for the covered vehicles. 

Pal1 VI Amortlzallon 

(a) {b) (c) (d) (e) {!) 

Date amortization Amortizable Code Amortization Amortization for 
Descq)tion of costs begins 'amount section period or this year 

percentage 

42 Amortization of costs that beains during your 201 O tax year (see the instructions}: 

I 
I 

43 Amortization of costs that began before your 201 o tax year ·························· ............. 1 43 

-44 Total. Add amounts in column lfl. See the insttuctions-for where to reoort •..•••• , •.•.•••••.... · •••••.• I 44 

SBA Copyright 2010 Saxon Tax Software Form4562 (2010) 



FoIJTI 7004 Application for Automatic Extension of llme To File Certain 

(Rev. December 2008) 
Business Income Tax, Information, and Other Returns 0MB No. 1545-0233 

~partmantof tha Traa.sury 
• File a separam appffcation for each return. 

Internal Rr;1van-t111 Slill"'olieti • See separate instructions. 

Type or Name ldenUlylng number 

Print 
SPLASHDOWN DIVERS. INC. 59-2775968 

fife by the due 
Number, street, and room or$Uite no. tt P.O. box. see lnstructionB. 

date for Ille 
return for which 237 AKRON ROAD 
an extensi:m is ~ town, state, and ZlP code {ff a foreign address, enter city, 'provinCB or state, and country (follow the country's practice for 

requested. Sea e nng postal code)). 

instn.1:ct:10ns 
LAXE WOR""'- FL 3'>467 . 

Note. See Instructions before completing this form • 
]?ait I · AutomaHc 5-Month Extension Compleln ff filing Form 1065 1041, or8804 

' 
ta Enter the form code for the return that this" ,=nnfication is: for fsee b ,lnw) .............................................. 1 I I 

Appllcatlon Form Application Form 

Is For: COd• Is F<>r: COde 

Form 1065 09 · Form 1041 iesta;tel ·· ... . ' .. ,.':'•' . ·.:-",:.04'. ,.._.• 

_·Foimiliio,i . 
··• 

. . . .. ··, ... ·.'·· . · ..•. 31 · Fonn 1041 (trust! OS 

P-art u· ·· Automatic ti-Month Extension Complete tt Fling Other Fonns 

b Enter 1h8 torm coda for the return that this application is for (sea below) 12 15 I 

Applloalian Fom, Appllca11an Form 

lsFot: Codo IS For: Code 

Form 706-6S(Dl 01 Form 112'1-PC _. __ ,:_:'" ,'• . · ... ··•· 21. 

'Fonn ,oa:.,GSm .. ·.::,· -, .:----,·· ·· .... . ··. • .. I 
02 •· •·· Fmm 1120-P0L 22 

Fom11041-N 08 ,l"rirm 1121'-RBT •·· 
. ··.• . :,a·. ... 

Fotm1~1°0Fl' ":·-;,., -: . ,-, -'.' _.· .:' •, ·-- -_·: ., . -,- ,- . ·_···:: ·:i:: . 07 ;, .' Form 1120-RIC 24 ... 

F"orm1042 DB •"Foriri1120S'';_· ,·,_;,: .. - · _ .. ,: ,·-•;:;- · =- ·,·- . .. .. · 26 · . 

·A:,nn-.1~8.• · ··• · •. · .. •···· ·. •··.·. 1_0· ·._·_.-, :· Fom, 1120-SF 26 

Form1066 ff . R;n\3l!lll)-;A ,_-,_·_" -, 
• .... 

. .. 
. Z7 .. ·•· ·. 

Forl!\111?0 < ·:· , .. ,.' ·_,,: ·.· .. .. ·.· .. 1a· . ·•· 
Fann 8612 28 

Form 1120-C 34 Forq, 881~ 
. . . :Ill< 

A:>nn11.oo-F•.·•.··. •.· .. . .· .... · . ·.· 1s·- --.-=· Fonn8725 30 

Form 1120-FSC 16 Form. aa:i1 .. 32 

R»!ll11N-H •·· 17 Fonn8876 33 

Form 1120-L 18 Fonn.8824 35. 

Form 1120--ND 19 FonnB928 36 

Form1120:ND (section 4851 taxes) 20 

2 tf the organization is a ioreign corporatfon that does not have an office or place of business in the United States, check here ••• ~ O 
3 ff the organization is a corporation and is the common pareot of a group that intends to fite a consoUdated rett1rn1 check here •. • D 

If checked, attach a schectJ~1 listing the name, address. and Employer ldentiflcatlon Number {BN) for each member covered by 

this application. 

Part m All Filers Must Complete This Part 

4 If the organization is a corporation or partnership that qualifies under Regulations seCtlOn 1.6081-5, check here ...••.••••••• • D 
sa The application Is for cale,1dar year 20 1Q__, or tax year beginning _____ , 20 __ • and ending ____ ~• 20 __ 

b Short 'lax year. If this tax year is less than 12 months, check the reason: 

D Initial return O Final return O Change in accounting period D Consofidated tel!Jm to be flied 

6 Tantatrve total tax •.......................... ., ,, , .. _ ...... 1-s__, _____ ~o~. 

7 Tc:>tat payments and creQlts {see Instructions) ••••• , ~ ....... , •••••••••.••.•..• , • • • • • - - , ....... · 1-1-+-----~o~. 

8 Balance clue. SUbtract line 7 from nne 6. Generally, you must depoaH: this am01IJ1t using the Electronlc 

Fedel'III Tax Payment System (EFTPS), a Fedel'III Tax Deposit (FTD) Coup011, or Eleetronlc Funds 

Wlllldrawal (EFW) (see instructions for exceotions) .. • • • • • • • .. . • • • • • .. • • • • • .. • • .. .. .. • .. • • • .. • 8 o. 
For Paperwork Reduction Act Notlce, see Instructions. 
SBA Copyright2008 S3"0n Tax SOftWare 
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SPIASBDOWN DIVERS, INC. 
59-2775968 
Form ll20S - For Year Ended 12/31/10 

Pagel, Line 12 - Taxes and Licenses 

Licenses and fees 
Payroll taxes 

Pagel, Line 19 - Other Deductions 

Auto and truck expenses 
Bank charges 
Credit card fees 
Fuel 
Insurance 
Legal and professional svcs 
Postage and express services 
Telephone 

Page 2, Schedule A, Line 5 - Other Costs 

Subcontractors 

Page 4, Schedule L, Line 14 
Other Assets 

Security Deposit - Rent 

Page 4, Schedule L, Line 18 
Other Current Liabilities 

State sales tax liability 
Payroll taxes payable 

IRS Notes: Note 1 

Beginning 

2,500. 
2,500. 

Beginning 

457. 
673. 

1,130. 

Ending 

2,500. 
2,500. 

Ending 

148. 
704. 
852. 

1 ;541. 
388. 

1,929. 

9,983; 
741. 

4,201. 
10,882. 
2,884. 
7,856. 

110. 
7,062. 

43 719. 

18,448. 
18,448. 

Election of accounting method under revenue procedure 2000-22 

The corporation hereby elects to utilize the cash method of accounting as 

permitted by revenue procedure 2000-22 and notice 2001-76, 2001-52 IRB for this 

and all future years as permitted by the above and future IRS rulings and 

promulgations. 



67111• 
SCHEDULE K-1 
(Form 112DS) 

2010 
0 Final K-1 0 Amandad K-1 0MB No 1545-013• 

D•;ur.rtm•nt nf th• Trusury 
lntsmal R.v•nue S&nrica 

For calendar year 2010. or tax 

year beginning, _____ ,, 2010 

endiM 20_ 

Shareholder's Share of Income, Deductions, f--c-+------=,,__,_ 
-16.612. 

2 Netrsnta.l re•l ,a,;i:a.ts Jncame (l~,s;) 

Credits, etc. • See poge 2 of form and separate lnslructlons. 
3 Oth11rnatrenta[ku=m• (!aaaJ 

. ~f:Iii;i'.tr~iflillll~#Aboirt ~e Cotporatidn /,, · ·•· 4 Interest IMoll\e 

A~-•nllficalio-,--·-n,..n,-u_m_b_•.,.r=:--.,.-------1 

~8,t::ity, state, and ZIP code 
SPLASHDOWN DIVERS, lNC. t---+--------

8a Ordinary divii:1,e,ids 

5b Q11.zftfiad ri'i¥id11Ad,;; 

237 AKRON ROAD 6 Ruy.altlaa 

LAKE WORTH, FL 33467 
C IRS Center where corporation filed retorn 7 Net short-term cap.ital J1il,ln {loS$) 

ri,.,den 
8a Nfilt f;mg-ttmn eapit.il g11in {1011~) 

Sb O:illectiba-=(26%) gain {lo$$) 

~~~·····.·•···•····•11110nnatfol)· Abo~tthe.,Shareholde~ 
.· · .. 

ac Unracaptur-ed section uoa iJBln 

0 ,l"'flWff flT=,=Jl"--."mb~er ~~-_;-+---
E Shareholder's name,· address, city, state, and ZIP code 

9 Nat .1111u:tion 1231 gain (losi.) 

LYNN A SlMMONS 
10 Otharlncoma(lo.u) 

237 AKRON ROAD 
LAKE WORTH FL 33467 

••••• 

14 Fi:ire,.911 tr&n.sactiorte 

15 Alternatlve- min. ta.x{AMT)itern,._ 

A -1.391. 

F Shareholde~s percentage of stock 

ownen,h!p for tax year •••.••• , •••.••• -----~1~0~0~%"1----!---------l---+---------l 

For IRS Use Only 

11 Section 179 d ... duction 16 Items affe!:'ting ,1; bars ho ldur b..sii. 

12 Other deductions 

*See attached statement for additional information. 

For Privacy Act and Paperwork Reduction Act Notice, see lnstrucUons for Form 11205. 

S6A Copyright 2010 Saxon Tax Software 

Schedule K-1 (Form 1120S) 2010 



SPI.J\.SHOOWN DIVERS, INC, 
Tax Return Surrnnary 

For Years 2007 - 2010 

Income 
Net sales, .. ~ ~-- ~ ... , ~- ,;_., .. , .. , -~ ~ ,. .. ~ .. . 
Cost of goods sold ........... . 
Gross profit ..............•... 
Net gain (loss) from Form 4797 

Total income ..............•. 

Deductions 
Compensation of officers .•.•.. 
Repairs and maintenance ••..••• 
Rents ................ ,. " ..•. • 
Taxes and licenses •...•.....•.. 
Interest .•.......••........... 
Depreciation ... ..... .,,.,., ..... ,. . , . -~ 
Advertising .......•....•••...• 
Other deductions ........•..•.. 

Total deductions .....•.• ; .• , 

Net ordinary income {loss)••··•• 

Calculated Tax •...••..•••..•..•. 

Schedule K Items to Shareholders 

Income {Loss) 
Ordinary income (loss) - page 1 
Net section 1231 gain (loss) . , 

Deductions 
Charitable contributions ..• , •• 

Foreign taxes (not reflected) 

Alternative Minimum Tax Items 
Post '86 Depreciation adjustment 

Items affecting SH Basis 
Nondeductible expenses, ....••. 
Property distributions .. , ... , . , , 

2007 

252,107. 
131,781. 
120,326. 

-716. 
119,610. 

4,340. 
20,559. 
24,834. 
2,695. 
9,853. 

24,213. 
896. 

42,423. 
129,813. 

-10,203. 

-10,203. 
-7,500, 

5,031. 

-1,686, 

5,367. 

2008 

203,708. 
84,694. 

119,014. 

119,014. 

4,340. 
19,100. 
27,138. 
2,349. 
1,349. 
6,835. 
4,847. 

49,705. 
115,663. 

3,351. 

3,351. 

6,814. 

-3,278. 

6,200. 
14,700. 

2009 

150,042. 
77,241. 
72,801. 

72,801. 

11,056. 
3,14!). 

25,711. 
1,741. 

34. 
4,661. 
2 1 560 ... 

34,188. 
83,100. 

-10,299. 

-10 ,299 •. 

-2,384. 

17,000; 

2010 

171,190 
46,985 

124,205 

124,205 

11,800 
20,150 
46,498 
1,929 
9,040 
4,609 
3,072 

43,719 
140,817 

-16,612 

-16,612 

-1,391 



. CMS No.15'i&-0108 

F= 1096 Annual Summary and Transmittal of 

Osplirtm8111 Df the Treasury U.S. Information Returns 2010 
/nlemal ~ ~Mee 

Fil.ER'S nama 
SPLASHDOWN DIVERS, INC. 

street address (including room or suite number) 

700 CASA LOMA BOULEVARD 

Cliy, stale, and ZIP code 

BOYNTON BEACH FL 33435 
Name of person to contact Telephone number For Official Use Only 
LYNN SIMMONS 561 736-0712 

Email address Fax number n I I I I I I I IT] 
1 Err:pcyer 1denilt1cation number ! z Soc:lsl securtty nurrber 3 Tetal number of 4 Federal income ~Wllhheld 

I 

j 5 Total amounl reported v.;1n this. Fa.rm 1000 

59-2775968 '""" 1 $ 0.00 $ 5972.00 

Enter an "X" In only one box below to indicate 1he tvn E'½ of fonn beina filed. If this ls vour final return. enter an nx" here , ., I I 

W'2G 1098 """" 1098-E 1098-T 1099-A 1099--8 1099-C 1,,,._,,,,P 1099-DIV 1099-G 1099--H 1099'-INT 1098-LTC 

"" 81 1• 84 "' .. ,. ., 73 S1 .. 71 92 .. 
• • D • • • • • • • • • • • 

1099-MJSC 1098-010 109S-PA.1R 109$-0 1099--R 1099---S ,...,,,. 3921 - 5498 5498-ESA 54S8-SA 

95 .. ., 31 .. 75 94 2S 20 ,. 72 2T 

!xi • D • • • • • • • • • 

Return this entire page to the Internal Revenue Service. Photocopies are not acceptable. 

Under penattiee of perjury, I declare that I hav.e el(amJned this rettJm and eocompanylng documen!s, and, to the best of my knowledge and belief, they are true, 

cam:ct, and complete. 

Signature• Title• PRESIDENT Data~ .. 

EMPLOYER COPY ONLY 

DO NOT FILE Tl-US COPY WITH THE IRS 

. 
.. 



0 VOi• 
PA,il:R'S name. $treet •ddress,dly, slats, ZIP axil!!, 911d telephone no. 

SPLASHDOWN DIVERS, INC. 

700 CASA LOMA BOULEVARD 
BOYNTON BEACH FL 33435 
(561) 736-0712 

PAYERS federel JdenllliCaUon number REC! · 

59-2775968 
RECIPIBH"S name 

MARIE ODNEY 

0 CORRECTED 
1Reot> 

$ 
3 Olher 1occme 

$ 

4 Fed&ral ll'ICOflle tax Withheld 

$ 

7 Nooempl~ eompen~ 8 Subs!lhlle ~ts In lieu 

$ 5972. 00 .,._,..,,,..,.,, 
9 Payer ma~ direct 'illle'i of $ 

0MB No, 1545-0115 

2010 
Miscellaneous 

Income 

Fmm 1099-MISC 

copyc 
For Payer 

For Privacy Act 

$5,0DD or mtl'II of conwmer 10 Crop tnsw.ince p-oceeds and Paperwork 

"""""' "'' - D $ Reduction Act 
li!:!n for rei.ale • Notlce1 see the 

Strael address (lncludlng spt no.} 
13 ~Jrilden parachu~ 14 ~°itWWers paid to 2010 General 

5970 ITHACA CIRCLE WEST $ $ lnstruollons for Certain 

ett;v,slatl!J,antlZlPcod& ~1~5a,,.-s-..,,-. -,-,-,..,-,-.,-,..-.--t"'"1s"'bc-s.-o,-·a-,•-09A-'"_"'"'_•----J Jnformation 

$ $ Returns. 

1-LA----'KB=_W_O:.._R_T_H_FL __ 3_3_4_6_3 ____ ~------i16 .,.,...,....,.. 1T s.,..,,,.,,.._n,, 18 St.ta ncoma 

Ao:ounlnumber{see-insirodion~.) 2ndTJNNot. f~-----·--····--· ____________ _ 
• $ 

$ 

F""" 1099-MISC 
OU 

Department llf the Traaswy - lotemsl R~U& Santlce 



Attachment 11 311 

SPLASHDOWN DIVEl\S. lNC. 

iS40 E, OCEAN AVE, #14 

BOYNTON BEACH; FL 33435 

Palm Be.;,th County Board bf County Comrnissibns 

'ldl North Olive Ave;nue 

West Palm Beath, FL· 33401 

Dear Comrni•ssioners 1 
May 22, 2012 

UN( 2 2012 

Thi? is t9 keep vouJnforrned of the progress being ma1:leto achieve your d./re'1:ives .ofM;iyl, 2ot2 to 

the Boynton Beach CRA re~ardin)l relocating the clive shop t!;athas been dfoplacecl from the.working 

rnarfrrn in the dty .ofBoynton Beach, As is well knp,~n by now, .this mari .. n? i.,:ondh;,s been µntlenhe 

protectlon of PillrnBeach County through an easement~oµght in 2006 byJbe, Counw from the Boynton 

Be\lCh CR A for two milfion dolFiirs, The e.,sement restricts tt:ie CRA i.n th;;, s,;qp.e thslt they may use and 

no:tchange the existing marina and uses that werepresept(an(l promised) a.1 the time.ofthe 

ag,·e,;menL The language is d¢ai to any teasonab\g P.er$orithaUh,e marin;,, the strucwre:•and the uses· 

co;;ild not be changed, Period, There is no option of"gr,tti.ng permiss_i9.n" to ~hange or "Vaive 1'he 

cpn:ditiori ohhe resolution, ft in fact clearly states that ''ALL r;;,5olu,ion~,cqptrary t,;, the· rieso:tutiowa;re 

repealed .. - " 

You have ma,;ie'it c\earln,at le<isttwo public rneetin1,s thafyoUWant what you paid for. You gave public 

money .to achieve a specific purp!)se. The CRAtook that public money forTHAT specific purpose, 

Redefining that purpose should not.be facilitated by ANY government agencywithout niitig~tiorL When 

a corn! reef or a prot~cted species like n1angtoves are damaged or destroyed, mitigation is required. 

COMPLETE RE:STQRATIQN QR ~EPLACEMENT is required. If you allow almost 3,000 square feet ot 

valuabk, commercialspace t.o disapp,;.air, ;,n equal amo.unt oftomrnerdaLspace must be. pri/vi,;ietL The 

lost qse must aisohe replaced. 

Ydu gave the C:IM.~~.OPP.oftµnity tq.fixwhatthey have alrea.oy done_ Michael Simon Ofthe CRA 

negotiated a meetingPn 5/2V2012with the owner and real estate agent fqr <1.,mall Cpmmercial.space 

within Marina Vtllage Conqominiom to d1,scuss thg possibilities of relocating the dive shop back intothe 

,generalmarina area, Tri,; owner of Splashdown l)ivers wa~.also present, Th/s,space i~ much less than 

tl;ie,currentspace which is now bei11g used by Spl~sh<;lcwq (10"~\)sq, ft~?- l,$QQ sq, ft,) It is twi¢e.the 

renta.1 rate a!Jd is also less than. the spacewhich had been prql/ic!ed in .;l1e pui]ping which is sch~duled to 

be demolished. It is insufficient to prqvide the level cif~ervice neededtQ qµ,ilify ,is ilfull s·ervice div., 

shqp within the>ma-rina·no.r i& it everf iirthe. protected pa_rcet A div~ .shqp Dad Qee_n pres~nftor .over 20 



years at the time that the easement was negotiated and up to the eviction of Splashdown Divers. The 

only way to make this space work for Splashdown would be to reduce the services available in the 

marina location and retain the current space at Ocean Plaza for the classrooms, offices, and repair 

station. Not to mention the rescued parrots which have been a very big attraction for the tourists. 

There is not room for their cages and the landlord prefers not to have them on site. This option would 

involve maintaining two leases and all associated costs. Very difficult but with enough financial help, it 

could be a solution for Splashdown. It would not satisfy the requirements of the Easement. 

At the last CRA Board meeting, Mr. Simon told the board that he had contacted the owner of a much 

larger commercial unit and that due to an A/C problem, the unit was not usable and that the owner 

wanted to open a spa in the space, therefore it was not really available. I have since talked with this 

owner and this is not exactly the information which she gave me. We have a meeting scheduled this 

coming Saturday to discuss possible solutions that might satisfy all parties. Yes, she would prefer to sell 

but for a very high price. I can afford to pay the payments but I cannot qualify for a conventional loan. 

My credit has been destroyed due to the financial damages caused by this situation with the CRA. If one 

or more of the other parties would offer to help achieve this purchase, a true "mitigation" could be 
accomplished. 

It is with this in mind, I am requesting a meeting with any or all of you individually to discuss the 
progress and possibilities. 

Sincerely, 

dl~1/. 
Lynn A. Simmons, President 

Splashdown Divers, Inc. 

(561) 736-0712 

P.S. As another piece of information, our primary vendor, Scubapro, has removed our dealership "due 

to the loss of the specific location·". This is the verbal reason given by the Sales Representative and his 

supervisor. Before this happened, I had been made aware of attempts by the CRA to solicit other 

wealthier dive business owners to open a dive shop in the marina building. The day the Rep told me I 

was losing the dealership, he just happened to be having lunch at the little pizza restaurant next door to 

our new shop location with the new owner of a Boca Raton dive shop and a Pompano beach dive store. 

He lives in north Florida and the other man is located two towns south of me. Just happened to be in 

the neighborhood??? 



P.P.S. Please remember that this demolition issue was not disclosed to you OR the public by the CRA. 

They had no intentions of requesting your permission or even advising you of the impending changes. 

They certainly were aware of the limiting document as they were the originating entity and they signed 

and accepted the conditions. They also withheld the document in our previous lawsuit when it should 

have been disclosed in "discove(y". This issue could have been settled by you two years ago. Now you 

are being asked to uphold and enforce your original agreement to ensure that the originally intended 

working marina is retained. The best way to do that is to keep the old building and renovate it. If not, 

mitigation should be encouraged. Please do the right thing. Has anyone answered the question as to 

why it is so important to tear down the building, costing more than half a million dollars above what it 

will cost to renovate it? 

Cc: Commissioner Shelly Vana 

Commissioner Karen Marcus 

Commissioner Jesse Santa Maria 

Commissioner Steven Abrams 

Commissioner Burt Aaronson 

Commissioner Paulette Burdick 

Commissioner Priscilla Taylor 

Boynton Beach CRA 

City of Boynton Beach 



Attachment 11 4 11 

Agenda Item#: 'i D-J_ 
PALM BEACH COUNTY 

BOARD OF COUNTY COMMISSIONERS 
AGENDA ITEM SUMMARY 

Meeting Date: May 1, 2012 [ ] Consent [X] Regular 
[ ] Ordinance [ ] Public Hearing 

Department: Facilities Development & Operations 

I. EXECUTIVE BRIEF 

Motion and Title: Staff requests Board direction: regarding the request from the Boynton Beach 
Community Redevelopment Agency (CRA) to amend the Declaration of Covenants and Restrictions 
encumbering the Boynton Marina to allow the CRA to demolish an existing building formerly housing the 
dive shop. 

Summary: The Board considered the CRA's request on January 24, 2012. In response to concerns 
regarding relocation of the Splashdown Divers dive shop, the Board requested that options to accommodate 
the dive shop be explored, including providing space within the new/replacement building or renovation of 
the existing building. Providing space in the proposed new/replacement building is not a viable option as it 
is in a poor location for the dive shop, is limited in size to 1,500 sfby a Settlement Agreement with the 
adjacent Marina Village condominium, and the condominium is unwilling to allow an increase in the 
building size for a retail/dive shop use. Renovation of the existing building could accommodate both the 
dive shop and the public restrooms desired by the CRA. However, this option would require the CRA to 
both perform a costly renovation of the existing building and construct a separate 200 sf dockmaster's 
office as required by the Settlement Agreement with the adjacent Marina Village condominium. The CRA 
feels that renovation of the existing building would be the most costly option and is not in accordance with 
its master plan for the marina which would replace the building with open/green space. The CRA is again 
requesting that the Board allow the CRA to demolish the existing building. If the Board does not approve 
demolition, the CRA is likely to abandon the project and leave the building in its existing condition, as the 
Declaration does not require renovation of the existing building, nor does the Declaration require the CRA 
to lease the existing building to Splashdown Divers. Splashdown Divers agreed to a September 2011 Final 
Judgment requiring it to vacate the building and has relocated to new space across the street. (PREM) 
District 4 (HJF) 

Background and Justification: A copy of the January 24, 2012, Agenda Item is attached which provides 
additional background information. The CRA has submitted the materials attached as Attachment 2 
responding to questions/comments raised by the Board. RECEIVED 

Attachments: 
1. Location Map/Site Plan 
2. April 6, 2012, correspondence from the CRA 

'· I r .. , 7 __ n __ 1_? l•LQ. ,J , -

3. January 24, 2012, Agenda Item 

Agenda Item is more than 50 pages and may be viewed in Minutes 

Recommended By: -~-~ =c.=---,)1----fi+:-l,._'fvvl,_'::]-+-, lA_l_,_U(,___ ______ LI_,_( 1_'3_,_j_l '1..-----____ _ 
Departme t Director Date 

County Administrator 



Attachment ~15n 5C:.L 
Agenda Item #: 

PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

t3AI rri s-i::. 
(2, J-1 obs 

f'O •;;\-~<- "&) J <U.j S 

Meeting Date: January 24, 2012 [ ] Consent [X] Regular 
I I Ordinance [ ] Public Hearing 

Department: Facilities Development & Operations 

I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to approve: a request from the Boynton Beach CRA to amend 
the grant conditions (specifically Declaration of Restrictive Covenants) to allow demolition of a building within 
the Boynton Beach Marina allowing for the redevelopment of the overall property in accordance with the 
CRA' s Master Plan. 

Summary: In 2006, the County provided the CRA $2M (R2006-1919) in grant funding under the $50M 
Waterfront Preservation and Access Bond to assist in the CRA's acquisition of the Boynton Beach Marina. A 
Declaration of Restrictive Covenants was recorded to; 1) restrict the use to public marina purposes, 2) require 
that at least eight (8) boat slips remain available for Charter/Commercial operations, and 3) require that an 
existing two story building used for Marina office, restrooms, dive shop and classroom be used for public 
Marina purposes. The Declaration further restricts any construction, renovation or alteration which would 
materially alter the Marina and/or otherwise impair, restrict or eliminate existing Marina uses. A key objective 
in the CRA's master plan is to provide ADA accessible bathrooms in a location accessible to the overall 
Marina. To that end, the City analyzed options for renovating the existing two story building. The analysis 
concluded that due to the building's age, condition and non-compliance with current codes, that it would be 
more cost effective to construct a new building than to renovate the existing building. The CRA proposes to 
demolish the existing building and construct a new building in a new location as depicted on their master plan. 
The new building is proposed to include public bathrooms and a Marina office, but will not include space for a 
dive shop operation. This will displace an existing Marina use/tenant. The City will present an overview of 
their master plan for the Marina and support their plan to demolish the existing building and displace the 
existing dive shop operation. The actions proposed by the CRA require Board approval pursuant to the 
Declaration. (PREM) District 4 (HJF) 

Background & Policy Issues: Attached is a copy of the September 12, 2006, Agenda Item approving funding 
for the CRA and the Declaration of Restrictive Covenants. Also attached is correspondence from the existing 
dive shop operator, Splashdown Divers opposing the demolition of the existing building. The CRA will be 
making a presentation on their plans for the Marina, including demolition of the existing building and its 
rationale for displacing the existing dive shop operation. Attached are copies of the CRA's presentation 
materials. 

The actions proposed by the CRA are in conflict with provisions of the Declaration and require Board approval 
in order for the CRA to proceed. 

Attachments: 
1. Location Map 
2. September 12, 2006, Agenda Item 
3. Marina Master Plan 
4. Correspondence from CRA . 
5. CRA presentation materials 
6. Correspondence from Splashdown Divers 

Recommended By: -------'-~-1.----'l,-"vVVv--"""c-,-l--l'\;"'-U-"-o -"Lf:l---_____ _.:..:I i-=-\l-"'IA-l-l\.'-11,__ __ _ 
Depatt~nt :Oi)ectot D~te 

1 

Approved By: _____ · _u_½-'--'\JJt:d<L.::---"V'--""=··· -"'tM'-"--',,L../~~----"~'-l-0_:_,at+l-y}_;_\"-._--==· _ 
County Administrator ii tJ 


