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I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to adopt: a Resolution of the Board of 
County Commissioners of Palm Beach County, Florida; approving the issuance of not 
exceeding $6,500,000 Housing Finance Authority of Palm Beach County, Florida, 
Multifamily Housing Revenue Bonds (Village Square Project) the proceeds of which are to 
be used for the purpose of financing the acquisition, construction and/or equipping of a 
planned 84 unit multifamily rental housing development for the elderly to be known as 
Village Square; approving JP Morgan Chase Bank, N.A. or an affiliate thereof as the 
Purchaser of said Bonds, within the meaning of Section 2-190 of the Palm Beach County 
Code; and providing an effective date. 

Summary: These Bonds are being issued by the Housing Finance Authority of Palm 
Beach County, Florida (the "Authority") to finance the costs of acquiring and constructing a 
property to be known as Village Square, a planned 84 unit multifamily rental housing 
complex for the elderly in Delray Beach. These units will be rented to qualified persons 
and families as required by Section 142(d) of the Internal Revenue Code of 1986, as 
amended (the "Code"). The Borrower is Village Square Elderly, Ltd. and the Developer is 
Roundstone Development LLC. The Bonds will be payable solely from revenues derived 
from the Borrower and/or other collateral provided by or on behalf of the Borrower. 
Greenberg Traurig is Bond Counsel to the Authority with respect to the Bonds. This 
funding is projected to create 244 jobs and have a five (5) year Economic 
Sustainability Impact of $18.84 Million. Neither the taxing power nor the faith and 
credit of the County nor any County funds are pledged to pay the principal. 
redemption premium. if any. of interest on the Bonds. (HFA of PBC) District 7 (PFK) 

Background and Justification: The Authority was established by the Board of County 
Commissioners (the "Board") in 1979 in accordance with Part IV of Chapter 159, Florida 
Statutes. Section 2-190 of the Palm Beach County Code requires that all bonds of the 
Authority and the underwriter or purchaser of such bonds must be submitted to and 
approved by the Board. The adoption of this Resolution by the Board would constitute the 
approval required under Section 147(f) of the Code and the approval of JP Morgan Chase 
Bank, N.A. or an affiliate thereof as the Purchaser of said Bonds, as required by Section 2-
190 of the Palm Beach County Code. 

Attachments: 
1. Resolution 
2. Proof of Publication of TEFRA Notice 



II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 

Capital Expenditures 

Operating Costs 

External Revenues 

Program Income 

In-Kind Match (County) 

NET FISCAL IMPACT 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

2013 2014 

Is Item Included In Current Budget? Yes __ 
Budget Account No.: 

2015 

No X 

2016 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

2017 

~ All costs to be borne by the Housing Finance Authority. No fiscal impact to 
Palm Beach County. 

C. Departmental Fiscal Review: 

N/A 

Ill. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Development and Control Comments: 

OFMB 

B. Legal Sufficiency: 

Assistant Count 

C. Other Department Review: 

Department Director 

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT) 



RESOLUTION NO. R2013-__ 

A RESOLUTION OF THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, 
FLORIDA; APPROVING, THE ISSUANCE OF NOT 
EXCEEDING $6,500,000 HOUSING FINANCE AUTHORITY 
OF PALM BEACH COUNTY, FLORIDA, MULTIFAMILY 
HOUSING REVENUE BONDS (VILLAGE SQUARE 
PROJECT) THE PROCEEDS OF WHICH ARE TO BE 
USED FOR THE PURPOSE OF FINANCING THE 
ACQUISITION, CONSTRUCTION AND/OR EQUIPPING OF 
A PLANNED 84 UNIT MULTIFAMILY RENTAL HOUSING 
DEVELOPMENT FOR THE ELDERLY TO BE KNOWN AS 
VILLAGE SQUARE; APPROVING JP MORGAN CHASE 
BANK, N.A. OR AN AFFILIATE THEREOF AS THE 
PURCHASER OF SAID BONDS, WITHIN THE MEANING 
OF SECTION 2-190 OF THE PALM BEACH COUNTY 
CODE; AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, the Housing Finance Authority of Palm Beach County, Florida (the 
"Authority") was created pursuant to Part IV, Chapter 159, Florida Statutes (the "Act") 
and Article V, Division 3, Sections 2-181 et seq .. Palm Beach County Code of 
Ordinances (the "Ordinance"); and 

WHEREAS, the Board of County Commissioners of Palm Beach County, Florida (the 
"Board"), has heretofore adopted Resolution No. 79-1150 declaring its need for the 
Authority to function in order to alleviate the shortage of housing and capital investment 
in housing within Palm Beach County, Florida (the "County"); and 

WHEREAS, the Borrower (as defined below) has made application to the Authority to 
issue its bonds (herein, the "Bonds") for the purpose of financing all or a portion of the 
costs of acquisition, construction and/or equipping of a planned 84 unit rental housing 
development for the elderly to be known as Village Square, to be located at the 
northeast corner of SW 8th Street and Auburn Avenue with an anticipated address of 
738 SW 1ih Terrace, Delray Beach, Florida (the "Project"), to be occupied by persons 
of low or moderate income as required within the meaning of Section 142(d) of the 
Internal Revenue Code of 1986, as amended (the "Code"); and 

WHEREAS, the Bonds shall be limited obligations of the Authority payable from the 
revenues derived from the operation of the Project and/or other collateral provided by or 
on behalf of Village Square Elderly, Ltd. a Florida limited partnership, or an affiliate 
thereof (the "Borrower'') and the payment of such Bonds will be secured by a note and 
mortgage executed by the Borrower and/or such collateral; and 

WHEREAS, the Board, on February 7, 2012, adopted Resolution No. R2012-0272 
approving the Bonds, but under the provisions of Section 147(f) of the Code, said 
approval has expired; and 

WHEREAS, the Authority held a properly noticed public hearing pursuant to the 
provisions of Section 147(f) of the Code on May 31, 2013, regarding the proposed 
issuance of its Multifamily Housing Revenue Bonds (Village Square Project), in the 
principal amount of not exceeding $6,500,000; and 

WHEREAS, the Bonds shall not be a debt of the Authority, the County, the State of 
Florida (the "State"), nor any other political subdivision thereof; and neither the 
Authority, the County, the State nor any other political subdivision thereof shall be liable 
thereon; and 

WHEREAS, the Authority has requested that the Board approve the issuance of the 
Bonds within the meaning of Section 147(f) of the Code; and 

Attachment# __ / __ _ 



WHEREAS, the Bonds will be issued by the Authority and initially purchased by JP 
Morgan Chase Bank, N.A. or an affiliate thereof (collectively, the "Purchase"), and the 
proceeds thereof will be used to finance all or a portion of the costs of the Project, to be 
rented to qualified persons and families as required by the Act and the Code in Palm 
Beach County, Florida; and 

WHEREAS, there will be no underwriter or placement agent for the Bonds since the 
Authority will deliver the Bonds directly to the Purchaser; and 

WHEREAS, the Authority has requested that the Board approve the issuance of the 
Bonds and the execution and delivery of the Bonds as required by the Ordinance. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA; 

1. That the above recitals are hereby adopted by the Board as the findings of 
the County and are incorporated herein. 

2. That the issuance of the Bonds is approved within the meaning of Section 
147(f) of the Code. · 

3. That the issuance of the Bonds and the private placement of the Bonds 
with the Purchaser are approved within the meaning of the Ordinance. 

4. That the Mayor and the Clerk are authorized to execute this Resolution on 
behalf of Palm Beach County, Florida. 

5. That Resolution No. R2012-0272, adopted by the Board on February 7, 
2012, is hereby repealed to the extent of any inconsistency with the 
provisions hereof. 

6. That this Resolution shall take effect upon adoption. 

The foregoing Resolution was offered by Commissioner ----------who moved its adoption. The motion was seconded by Commissioner _____ _ 
and being put to a vote, the vote was as follows: 

STEVEN L. ABRAMS, Mayor 
PRISCILLA A. TAYLOR, Vice Mayor -
HAL R. VALECHE 
PAULETTE BURDICK 
SHELLEY VANA 
MARY LOU BERGER 
JESS R. SANTAMARIA 

The Mayor thereupon declared the Resolution duly passed and adopted this __ day 
of ______ , 2013. 

APPROVED AS TO FORM AND 
LEGAL SUFFICIENCY 

By: _________ _ 
Assistant County Attorney 

PALM BEACH COUNTY, FLORIDA, BY ITS 
BOARD OF COUNTY COMMISSIONERS 

ATTEST: SHARON R. BOCK, 
CLERK & COMPTROLLER 

By: --------------Deputy Clerk 
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THE PALM BEACH POST 
Published Daily and Sunday 
West Palm Beach 
Palm Beach County 

STATE OF FLORIDA 
COUNTY OF PALM BEACH 

NOTICE OF PUllllC lffARINGCONCt:IININGA PIAN OF FINAIICE fOR THE ISSUANCE, FROM TIME TO 
TtML IYTttf NOUSlftG·RNANCEAll!llOIUTY,Of ,ALM KACH COUNTY. FLOlllDA. OF NOT 
£XCEEDING$&.SC0.0000F ITS MULTIFAMILY HOUSING ftMNU[ BONDS (VIUAGESQUARE 
PROJECT). 

rtot1Ce Is heRbvcMn lhll 911 Frkfly, May 31. ZOU, llt:DO A.M •• or It soon th«ufler H potslbl«t, 
lhebtcvllwDirect«ef'thlklwiftcFIMMt~therityofPalmBtlffl(o..nty,floridt·ltll1 
"Aulhorlty"),wlUtofflNCIIPollli<huriftlat: 

1CIOAultrtSl1nAvtnue, SUite410 
COnlmncelloom.C-234 

Wnt ,.im lffeh, Florida 3340li 

,., lh• )IUtpell •fsiWIIC interesttd,ersort1an f1PP91'Nnttvtv be hard rqardln,:lhefdan of 
flnlnc:eCOMefflfftl,tllt proposed iltutntt by the Authority oflts MultU1milyHtus1111 Revtnw 
lotNls (VIUla:1Sq111reAplrtment1 Projlct) (herein lht ......-,, In an aarqata ,riftdptl amount 
.,,,.. _1ne$5,500.COO. Th<-wm,,. bw<d, trom llmotollme, toflMtoceo loon Ith• 
•LHll"'lto lie miff a..,tht Authority to V1Uqdquwcr Ehltriy, 1.td,.a Ffwfd• lhnlttdpartntrlhlp, or 
IH su«tHOror m1&nthfreln,c.lltc1fvtjy, 1he "hrrow."J, T1lt proceedlfrom the i.oan win be 
uted,by the IOR'OWll' IO fintra 1M ~titft,CVMlnactltn IH/« IMP!nc of 1n 
.,,....._uun11mu1t111mllyrtAtll_"1,.....,.,lhulderly,._t_no,"Vlllqe 
s,..,e,.•whlch·units wlll be iWlllldeferrntlt,tO quafified.tenaftts (the .,..oject"}. Th• ProjKtis 
locltff at-the NE corner ofSW,lttl Street1H AaurnAYlaut with 111'1 anlklpatel11ddmHf 731 
SW 1llllA.,...., Dotraylueh,FlttldL llleProjt<twllllle- and-•ltd..,,eron llehallof, 
tM e.rrewtr, fllf furthffinf1rm•tienrec•nfin&·the Proftct.or the lorrawtr, CMtKt Mr. Clifton 
PltllllpsolVlh .. -• fiderlr,l.ld./Ra-• OW.I-tot UC, 1tl972) 24:1-4205 .. 1305. 

Thf. lofflfs Will nt1Wr1 l'lOl tater thin forty (40) \'ffl'S frem thtir date of lHU11tttafti' will bt 
,..,.blefNm the revenues eftht l'rajtctlfflJ/ertueh odtff HCUrityas shaH lie KCeptallte to lht 
Autherity, Th• lends wru net:cotdtitute 1n lftdebtNfl..,., th• Autltorlty, Palm leach County, 
florldl. rha Slllt of FlDf'lda IIM "'Sf.ate") or 111\1' other pmHtlcat subdl"5Jonaf tMState within the 
meanlr,&•f any ~•I• RIIMtarv Nltt-limitltionor rlltridion. Thi Autberityhnno 
IIICffll,-, 

AtlUCl,-1ftLPlfHMwllllteclwnlfl.,.,"'1Unilylo..,.,...thelr.._bothoro!lyon<I 
throuc,h,Wfitteft ftltementswhich areSWfflitte~ te tht AlltlKtti&y rm er before the pu1llichelM1-
Wrlttenttattments maylN-submJnedtt: D&vW' M. lrltwt, Eaecutive IXNtctor, Housiftc fk11ace 
Authorftyof P11ffl Beach Colmty, flotilla. tt-faalm1le (511) 2JW6S7 ore-mail: 
dllrandttPpitqOYM1,0ftlleh1WofllltAulherlly,Shovld ,ny,.,._n d.-1o1ppe1lanyde<lslon 
Miff by·lheAuthotity, ha will nttH a record otthe procedfapaftd may Med te eMUN that• 
varbttiffl·recvnt of tilt Pf•cenfntsh n1adt, which recerd rwust iMludt t.stlmenyand evidence 
upon which the0appe1ls1Mybt bilHd. 

la accordance with the Mltrlclnswith DlsabilltfnAct. ,enon, wkh dlsaldltiesfltedln& spedal 
1111iottnct11Ct-llioMloperlicipmlcothis"oce"""lhovldcenlKIMr,Dl>ldM,S.-, 
111 later thln·fiM (SJ uys. ,riw te the he:artn,-at tta.,hene number 1561) 2JWe2 ror auirtance; 
ff hurincl-iffd,lelepl,ontlht flolldl lloloySendce -•t CIOO) 955-177l CTDDI ff(IOO) 
ffl_,111DIVOJCQror...., ..... --1s,u1111t11ac1.....,n11o ,11e...,.-..ts•l·So<tion 
t47(f) eftha lflterDII hvtnue Codt of 19", aslfflfflded, and Trnw,y hptltlons Section Sf,lDJ. 
2. 

HOUSIN<iFIIWla AIJTHOIIITYOF ,AlM IEACH COUNTY, FLORIOA 
PUl:The P1lnt h.ach "'5r 
S-15/Z01311H4fl 

PROOF OF PUBLICATION 

Before the undersigned authority personally appeared 

Emily Minch, who on oath says that she is a Legal 

Advertising Clerk of The Palm Beach Post, a daily and 

Sunday newspaper, published at West Palm Beach 

in Palm Beach County, Florida; that the attached copy of 

advertising for a LEGAL ADVERTISING NOTICE 

was published in said newspaper in the issues of 

MAY. 15, 2013 Affiant further says that 

the said The Post is a newspaper published at West Palm 

Beach, in said Palm Beach County, Florida, and that the 

said newspaper has heretofore been continuously 

published in said Palm Beach County, Florida, 

daily and Sunday and has been entered as second 

class mail matter at the post office in West Palm Beach, 

in said Palm Beach County, Florida, for a period of one 

year next preceding the first publication of the 

attached copy of advertisement; and affiant further 

says that she/he has neither paid nor promised any 

person, firm or corporation any discount rebate, 

commission or refund for the purpose of securing 

this advertisement for publication in the said newspaper. 

Also published in Martin and St Lucie Counties. 

Signed 
.· ,t~'!\~, 

o, and subscribed before me, this /"9~~{ 1/(d,c>\ 
~ ,~:. ~'. ~ HEATHERS. HART. NefalyPubMc 

day of MA y 2013 ~*( . ~ ;-,lri In and for the State of Ohio t \ i ff My Commission Expiras Feb. 22. 2015 
30TH 

s. \ • ... 
In Testimony Whereof, I have hereunto set my hand J1',~·' '/ :::::;o==r=de=r=N=o=.==a=6=49=9========1 

,..,,,,,,,. -c::- Of O _ _.;,.,,--· Ad Cost $409.36 
affixed mrg;ffi ·aI · eal, the day and year afo 

? • . 
/ ~ 

,,,,, C ,,,,, 
................... Paid $0.00 

-----------I 

-...... 

Balance 
Due $409.36 

ATTACHMENT 2 


