
Meeting Date: 

Department: 

Agenda Item #: 

PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

February 4, 2014 [ ] Consent 
[ ] Ordinance 

Department of Economic Sustainability 

I. EXECUTIVE BRIEF 

[X] Regular 
[ ] Public Hearing 

Motion and Title: Staff recommends motion to adopt: a Resolution of the Board of 
County Commissioners of Palm Beach County, Florida, approving a plan of finance 
concerning the issuance by the Palm Beach County Health Facilities Authority of its 
Hospital Revenue Bonds (Sinai Residences of Boca Raton Project), in one or more series 
pursuant to a plan of finance, in an aggregate principal amount not to exceed 
$225,000,000 for the purpose of financing of the costs of the Project, refunding the 
refunded notes, funding a debt service reserve fund, if any, paying capitalized interest, if 
any, and paying certain expenses incurred in connection with the issuance of the bonds. 

Summary: On December 12, 2013, the Palm Beach County Health Facilities Authority (the 
"Authority") adopted a resolution (the "Authority Resolution") expressing its intent to 
approve the issuance of the Bonds, together with other available moneys, if any, to: (i) pay 
or reimburse Federation CCRC Operations Corp., a Florida non-profit corporation, for the 
payment of the costs of acquiring, constructing and equipping of a continuing care 
retirement community, initially consisting of approximately 237 independent living units, 48 
assisted living units, 24 memory-support units and 60 skilled nursing beds, and common 
areas to be located on approximately 23.1 acres of land in Palm Beach County, Florida, to 
be known as Sinai Residences of Boca Raton (the "Project"); (ii) currently refund all or a 
portion of the outstanding principal amount of the $9,450,000 original aggregate principal 
amount of Palm Beach County, Florida Bond Anticipation Notes, Series 2011 (CCRC Pre­
Development Project) and the $2,900,000 original aggregate principal amount of Palm 
Beach County, Florida Bond Anticipation Notes, Series 2013 (CCRC Pre-Development 
Project) (collectively, the "Refunded Notes"); (iii) fund a debt service reserve fund, if any; 
(iv) pay capitalized interest on the Bonds, if any; and (v) pay certain expenses incurred in 
connection with the issuance of the Bonds. In order to finance the costs of the Project and 
refund the Refunded Notes from the proceeds of the Bonds on a tax-exempt basis, it is 
necessary to obtain the approval of the Board of County Commissioners (BCC) after a 
Public Hearing is held pursuant to Section 147(f) of the Internal Revenue Code of 1986, as 
amended (the "Code"). The Authority appointed a hearing officer who on December 30, 
2013, conducted a Public Hearing as required by the Code, after publication of a notice in 
The Palm Beach Post. During Public Hearing comments and discussions concerning the 
plan of finance concerning issuance of the Bonds by the Authority to finance the Project 
and refund the Refunded Notes were requested and heard. Neither the taxing power nor 
the faith and credit of the County, nor any County funds, shall be pledged to pay the 
principal, premium, if any, or interest on the Bonds. District 5 (PFK) · 

Background and Justification: The Authority requests BCC approval of the issuance of 
the Bonds for purposes of Section 147(f) of the Code. 

Attachments: 
1. Resolution 
2. Certificate of Public Hearing and Proof of Publication 
3. Palm Beach County Health Facilities Authority Resolution 

Approved By: --1-m~~~e:::::::::::::::::"-:::=====-~----'-_jl~f?A~U Y1----
fAssistant County Administrator' I Dafe 



II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2014 2015 
Capital Expenditures 

Operating Costs 

External Revenues 

Program Income 

In-Kind Match 

NET FISCAL IMPACT _,l< 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

Is Item Included In Current Budget? Yes __ 
Budget Account No.: 

2016 

No __ 

2017 2018 

Fund __ Dept __ Unit __ Object __ Program Code/Period __ _ 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

;;; No fiscal impact. 

C. Departmental Fiscal Review: 
Shairette Ma·or, Fiscal Manager I 

Ill. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Development and Control Comments: 

B. 

Assistant County 1(°uorney 

C. Other Department Review: 

Department Director 

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT) 



RESOLUTION R2014 -__ _ 

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF 
PALM BEACH COUNTY, FLORIDA, APPROVING A PLAN OF 
FINANCE CONCERNING THE ISSUANCE BY THE PALM BEACH 
COUNTY HEALTH FACILITIES AUTHORITY OF ITS HOSPITAL 
REVENUE BONDS (SINAI RESIDENCES OF BOCA RATON 
PROJECT), IN ONE OR MORE SERIES PURSUANT TO A PLAN OF 
FINANCE, IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO 
EXCEED $225,000,000 FOR THE PURPOSE OF FINANCING OF THE 
COSTS OF THE PROJECT, REFUNDING THE REFUNDED NOTES, 
FUNDING A DEBT SERVICE RESERVE FUND, IF ANY, PAYING 
CAPITALIZED INTEREST, IF ANY, AND PAYING CERTAIN EXPENSES 
INCURRED IN CONNECTION WITH THE ISSUANCE OF THE BONDS. 

WHEREAS, the Palm Beach County Health Facilities Authority (the "Authority") adopted 
on December 12, 2013, a resolution expressing its intent to approve the issuance of the 
Palm Beach County Health Facilities Authority Hospital Revenue Bonds (Sinai 
Residences of Boca Raton Project), Series 2014, in one or more series, in an aggregate 
principal amount not to exceed $225,000,000 (the "Bonds") to, together with other 
available moneys, if any, (i) pay or reimburse Federation CCRC Operations Corp., a 
Florida non-profit corporation (the "Borrower") for the payment of the costs of acquiring, 
constructing and equipping of a continuing care retirement community, initially 
consisting of approximately 237 independent living units, 48 assisted living units, 24 
memory-support units and 60 skilled nursing beds, and common areas to be located on 
approximately 23.1 acres of land in Palm Beach County, Florida (the "County") to be 
known as Sinai Residences of Boca Raton (the "Project"); (ii) currently refund all or a 
portion of the outstanding principal amount of the $9,450,000 original aggregate 
principal amount of Palm Beach County, Florida Bond Anticipation Notes, Series 2011 
(CCRC Pre-Development Project) and the $2,900,000 original aggregate principal 
amount of Palm Beach County, Florida Bond Anticipation Notes, Series 2013 (CCRC 
Pre-Development Project) (collectively, the "Refunded Notes"); (iii) fund a debt service 
reserve fund, if any; (iv) pay capitalized interest on the Bonds, if any; and (v) pay certain 
expenses incurred in connection with the issuance of the Bonds; and 

WHEREAS, in order to finance the costs of the Project and refund the Refunded Notes 
from the proceeds of the Bonds on a tax-exempt basis, it is necessary to hold a public 
hearing and approve the issuance of the Bonds for the purposes of Section 147(f) of the 
Internal Revenue Code of 1986, as amended (the "Code"); and 

WHEREAS, the Authority appointed John F. Flanigan from Haile, Shaw & 
Pfaffenberger, P.A., counsel to the Authority, as a hearing officer authorized to conduct 
the public hearing required by Section 147(f) of the Code; and 

WHEREAS, according to the report of the hearing officer submitted to the Board of 
County Commissioners of the County (the "Board"), following notice by publication in 
The Palm Beach Post, at least fourteen days prior to December 30, 2013, a public 
hearing was held before the hearing officer on behalf of the Authority on December 30, 
2013, during which comments and discussions concerning the plan of finance 
concerning issuance of the Bonds by the Authority to finance the Project and refund the 
Refunded Notes were requested and heard, as required by Section 147(f) of the Code; 
and 

WHEREAS, the Borrower has requested that the Board approve the issuance of the 
Bonds for purposes of Section 147(f) of the Code and the Authority has recommended 
to the Board that the Board so approve; 



NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA THAT: 

SECTION 1. Findings. The Board hereby finds, determines and declares as follows: 

A. As stated in the report of the hearing officer filed with the Board, notice of a 
public hearing to be held on December 30, 2013, before a hearing officer on 
behalf of the Authority in the Executive Conference Room of the offices of 
Haile, Shaw & Pfaffenberger, P.A., 660 U.S. Highway One, Third Floor, 
North Palm Beach, Florida 33408, inviting comments and discussions 
concerning the plan of finance for the issuance of the Bonds was published 
in The Palm Beach Post, a newspaper of general circulation in the County, 
at least fourteen days prior to the date of such hearing. 

B. As stated in the report of the hearing officer filed with the Board, following 
such notice, a public hearing was held before a hearing officer on behalf of 
the Authority on December 30, 2013, during which comments and 
discussions concerning the plan of finance for the issuance of the Bonds by 
the Authority were requested and heard. 

C. The Board is the elected legislative body of the County, and the County has 
jurisdiction over the entire area in which the Project is or will be located. 

SECTION 2. Approval. For the purposes of Section 147(f) of the Code, the Board 
hereby approves the plan of finance for the issuance of the Bonds by the Authority in 
one or more series, in an aggregate principal amount not exceeding $225,000,000. 

SECTION 3. Effective Date. This Resolution shall take effect immediately upon its 
adoption. 

The foregoing Resolution was offered by Commissioner-------' who moved 
its adoption. The motion was seconded by Commissioner and being 
put to a vote, the vote was as follows: 

Commissioner Priscilla A. Taylor, Mayor 
Commissioner Paulette Burdick, Vice Mayor - __ _ 
Commissioner Hal R. Valeche 
Commissioner Shelley Vana 
Commissioner Steven L. Abrams 
Commissioner Mary Lou Berger 
Commissioner Jess R. Santamaria 

The Mayor thereupon declared the Resolution duly passed and adopted this ___ _ 
day of ______ _, 20_. 

APPROVED AS TO FORM AND 
LEGAL SUFFICIENCY 

By:-----------­
Assistant County Attorney 

PALM BEACH COUNTY, FLORIDA, BY ITS 
BOARD OF COUNTY COMMISSIONERS 

ATTEST: SHARON R. BOCK 
CLERK & COMPTROLLER 

By:-----------­
Deputy Clerk 
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CERTIFICATE OF PUBLIC HEARING 

I, John F. Flanigan, Counsel to PaJm Beach County Health Facilities Authority (the 
"Issuer"), DO HEREBY CERTIFY that: 

1. At a duly noticed public meeting of the Issuer held December 12, 2013, by motion 
duly made, seconded and adopted by the members, the Issuer authorized and directed that the 
undersigned serve as helc!rlng officer for the purpose of holding a public hearing lmown as a 
TEFRA Hearing required by Section 147(f) of the Internal Revenue Code of 1986, as amended. 
The purpose of such public hearing was to receive comments from the public as to the nature and 
location of a project (as more particularly described in Exhibit "A" attached hereto and 
incorporated herein by reference, the "Project'') to be :ti]µmced or refinanced through the issuance 
by the Issuer of its PaJm Beach County Health Facilities Authority Hospital Revenue Bonds 
(Sinai Residences of Boca Raton Project), in one or more series pursuant to a plan of finance, in 
an aggregate principal amount not to exceed $225,000,000 (the "Bonds"). 

2. Pursuant to the authority and direction from the Issuer, the undersigned caused to 
be advertised on December 16, 2013, in The Palm Beach Post, a daily newspaper of general 
circulation in Palm Beach County, Florida, a notice of a public hearing, a copy of which is 
attached hereto as Exhibit "A". 

3. Pursuant to the advertised public notice, the undersigned convened a public 
hearing at 2:00 p.m. on December 30, 2013, at the offices of Haile, Shaw & Pfaffenberger, P.A., 
Executive Conference Room, 660 U.S. Highway One, Third Floor, North Palm Beach, Florida 
33408, which is open and accessible to the general public. 

4. The undersigned ''called the halls" at the site of the public hearing to determine 
whether any members of the public were present to attend the public hearing for the purposes of: 
(a) hearing a description of the Project and of the plan of:ti]µmce for the Project; and (b) giving 
public comment regarding such Project and plan of finance. 

5. The undersigned "called the halls" to determine whether any members of the 
public were present who desired to attend the public hearing. No members of the public were 
found nor were any present at the public hearing. There being no ro.embers of the public present, 
the undersigned adjourned the public hearing at 2:15 p.m. on December 30, 2013. 

IN WITNESS WHEREOF, the undersigned has executed this certificate on December 

30,2013. ~ 6 
----'=--'------~-4---
J o bn F. Flanigan, Counsel to Jlalm, each 
County Health Facilities Audio · 

• 
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ThePalmBeach Post 
IIIE/11. NEWS STru!TS ~ERE 

Palm Beach Daily l\lews 
111r.111a,~1r.1r. 

HAILE SHAW & PFAFFENBERGER PA 

PROOF OF PUBLICATION 

STATE OF FLORIDA 
COUNTY OF PALM BEACH 

Before the undersigned authority personally 
appeared Tiffany Everett, who on oath says that 
she is Call Center Legal Advertising Representative 
of The. Palm Beach Post, a daily and Sunday 
newspaper, published at West Palm Beach in Palm 
Beach County, Florida; that the attached copy of 
advertising for a Notice 

was published in said newspaper on 
First date of Publication 12/16/2013 and last date of 
Publication 12/16/2013 

Affiant further says that the said The Post is a 
newspaper published at West Palm Beach, in said 
Palm Beach County, Florida, and that the said 
newspaper has heretofore been continuously 
published in said Palm Beach County, Florida, daily 
and Sunday and has been entered as second class 
mail matter at the post office in West Palm Beach, 
in said Palm Beach County, Florida, for a period of 
one year next preceding the first publication of the 
attached copy of advertisement; and affiant further 
says that she/he has neither paid nor promised any 
person, firm or corporation any discount rebate, 
commission or refund for the purpose of securing 
this advertisement for publication in the said 
newspaper. Also published in Martin and St. Lucie 
Counties. 



NOTf(E Of PllllUCHEARING 
PALM SEAOI COUNTY KEALTH 

FAOUTIES AUTHORITY 
Not!a, [s hereby gl\/en that a public 
h<l<lfing wlll be he:ld bef«I!! a he.arlng 
oiflCJl!r appoint«! by the Palm B:each 
Cot111ty Heslthfacilltl~Authorlly ithe 
"Atlthorlty•h The hear!ng wm be held 
on December 30, W13, tommenclng 
st 2:00 p,m., or shortly 11lereafter, 
In th<1 Ex<1tutive Conierena, Room 
oi the offices of H.r.lle, Shaw & 
i>faffanberger, P.A., 660 U,S. Highway 
One, Third Fbor, North ?aim Beath, 
flor[da 33-408, for the purpose of 
providing 21 reuonable opportunlty 
for !nte~sted persons to ell.press 1he!r 
views. both orally af\<I \n wrltlng, 
on the proposed lssuance by the 
Authority of Its. Palm Beach County 
H<>alth FacllltJes Authority Ho5pltal 
Revenue Bon(b (Sinai Residence.< of 
l:loca lla'ttln Project), in one or more 
series J)llmlo1nt -to a plan of fituuv.:e, 
ITT ~n aggregate pr1ntipal amount not 
to eueed $22S,OOO,ODO (the "Bonds"). 
The proceeds of the Bonds wlll 
be loaned to Federa'ilon CCRC 
Operations Corp., a Florldu non~ 
profit wrporatlon {the "'Borrower'), 
and wlll be used, togetherwlthother 
a11allahle moneys, if any, tc, (i) pay 
or relmburs~ the SOl'rower fOl" the 
payment 01 too certs of acquiring, 
construe.ting .and equipping of 
a continuing are retirement 
community, initially conslctlng of 
approxlm11tely 237 lndep,mdent 
living uniU, 4B a~tsted lMng units, 
24 memory-support units and 60 
>killed nUBing be% end ,ommon 

~~;~s !~: 1~f:!~.f'l:Pf!I~1~!~t 
County, Florlda to he (,:;nown as 
Stnal Residences -of Bo.a Raton (1he 
~Project~): OD ctJrrently ~illtld alJ 
or a portion of the t1utsiandlng 
prindpa! amount of the $9,450,000c 
original aggregate principal amount 
of Palm Beadl County, Florida 8011d 
Anticlpatlon Notes, Serles 2011 
(CCRC Pre-Development Pr<1Ject} and 
the $2,900,000 original aggregate 
principal amount of Palm Beach 
County, Ftorlda Bond Antklpation 
Notes, Serie~ 2013 {CCRC: Pre­
OevelopmehtPl:oject•{co!lectivllly, 1he 
"Refund~ Ni:rtE!lin), w~lch Refunded 
Note!i Were lmled to finance pre­
development costs o1 the Project, 
lncEudlng, but not llmttOO to, the 
architectural d!!.iign, market.fog, s,lles, 
preliminary coMruct!ol'I. pla,nnh1g, 
legal and ao:o\Jnting coru; (In) fund 
:a debt ser11ke reserve 1und fur the 
benefit of the hol<lers of the Bone!<, 
if deemed necessary or advls<1ble by 
the Authority or the Borrower: ~iv) 
pay cap!tal~ed 111.terert on the Bonds, 
If deemed Mt<t!stary or advisable by 
the Authorit1 or the Sorrower; al'ld 
(v) pay «irtaln expenres Incurred In 
<:ormection with the lssuan,;,, of the 
Bonds. 
The Bonds are being Issued to finance 
and refinance -the Projtct, which 
wm be owned by the Born:iwer and 
extends along 95th Avenue between 
Glades 11:oad to the North and Ruth 
and Baron Coleman Boulevard tc>1he: 
South, ln Boai Raton, florlda, 
The 13:onds and the: lnteren theraon 
•hall not constitute a debt. liab!Uty 
Qr oblig'lt!on of Palm !:Isch County, 
Florida, or of the State of Flortda or 

b~:~Jafi
0~~~~~t~~~!j; ~:;:f~ 

!iDUt"CeS ptedged ther-eiw, Including 
!oan paymGnts payable under a loan 
agreement to be entered Into by 
and between the Authority and the 
Botr<:>Wl!r. 
AU interested parties are invited 
to attend said hearing and, 
either personally or through thel; 
represel'ltatlves, present era( or 
written comments and discussion 
concerning the issuan<:e of the 
propornd Bends and the Uil! of the 
pro~el!Qs thereoi. Wrttten comm ems 
may be submitted on or before 4:00 
p,m. on Oel;ember 26, 2013 to John F. 
Fl9nlgan, HearlngOffker, Palm Beath 
County Hl!iltth f'adlltles Auth.onty, do 
Hone, S"haw & Pfatfenbe!l:Jer, P.A., 660 
US. Highway One, Third l':loor, North 
?aim Bea~h, Flcrlda 33406". Further 
lnfurmatJon regarding the propo;ed 
Bortds il; cf j>Ubll~ rei:ord In 1he offkes 
of the hearing offker located a1 660 
U.S. Highway One, North Palm Be~h, 
florid.. 33401!. Jn acconfance with the 
Americans with OJsab!lities Act (the 
"AOA~j, !fany pem,n with a dis:ab!llty 
a,; de1ined by the ADA needs3pecial 
ao:ommot!atr0m to ):lart!.lpata In th& 
publlc h>:aring, then not la~r ,han 
December 26, 2013 he or ~he ~hould 
contact the hearing off!cer at (561) 
627-11100. 
SHOULD ANY PERSON D!<ClOE TO 
APP!:AL.ANY OECISJON MADE BY THE 
AIJTHORfTY AT THIS HEARING, HE OR 
SHE Will NEED A RECORD Of THE 
PROG':EDINGS, AND HE OR SHE MAY 
NEED TO ENSURE THAT A VERBATIM 
RECORD OF THE PROCEEDINGS !S 
MADE, WHlCH:RSCORD IJ\ICUJDESTHE 
TESTIMONY AND EVIDENCE UPON 
WHICH THE APPEAL IS TO BE BASEO. 
This notke ts published purru1mt to 
the requirements of Section 147(f) of 
the Internal Revenue Code of 1Se6, as 
amended. 
PALMBEACHCOUNTY 
HfAt.TH FACILITIES AUTHORITY 
PUl:l;The ?alm Beach Port 
12-1912.013 1!170352 



RESOLUTION NO. 2013-4 

A RESOLUTION OF THE PALM BEACH COUNTY HEALTH 
FACILITIES AUTHORITY RELATING TO THE PROPOSED 
ISSUANCE OF ONE OR MORE SERIES OF THE 
AUTHORITY'S HEALTH FACILITIES REVENUE BONDS 
(SINAI RESIDENCES OF BOCA RATON PROJECT) SERIES 
2014, FOR THE PURPOSE OF PROVIDING FUNDS, 
TOGETHER WITH OTHER AVAILABLE MONEYS, IF ANY, 
TO MAKE ONE OR MORE LOANS TO FEDERATION CCRC 
OPERATIONS CORP.; APPOINTING A HEARING OFFICER 
FOR PURPOSES OF THE TEFRA HEARING; AUTHORIZING 
THE CHAIR OR VICE-CHAIR TO "DEEM FINAL" THE 
PRELIMINARY OR FINAL OFFICIAL STATEMENT IN 
CONNECTION WITH THE BONDS; APPROVING THE 
UNDERWRITER AND BOND COUNSEL; REQUESTING THE 
BOARD OF COUNTY COMMISSIONERS OF PALM BEACH 
COUNTY, FLORIDA TO APPROVE THE ISSUANCE OF THE 
BONDS FOR PURPOSES OF SECTION 147(±) OF THE 
INTERNAL REVENUE CODE OF 1986, AS AMENDED; AND 
PROVIDING AN EFFECTIVE DATE 

WHEREAS, the Palm Beach County Health Facilities Authority (the "Authority") is a 
public body corporate and politic organized, existing and operating under the powers granted 
through and by the provisions of the Florida Health Facilities Authorities Law, Part III, of 
Chapter 154, Florida Statutes, as amended (the "Health Facilities Law") and other applicable 
provisions of law; and 

WHEREAS, the Authority is also a "local agency" as defined in Chapter 159, Part II, 
Florida Statutes (the "Industrial Act'' and, collectively with the Health Facilities Law, the "Act") 
with the powers set forth in the Industrial Act; and 

WHEREAS, pursuant to the Act, the Authority has the power to issue its revenue bonds 
and revenue refunding bonds to finance and refinance the acquisition, construction, renovation 
and equipping of projects, within the meaning of the Act, on behalf of any health care facility, as 
defined in the Health Facilities Law, and to assist health care facilities, as defined in the Health 
Facilities Law, to acquire health care facilities located within Palm Beach County, Florida (the 
"County"); and 

WHEREAS, Federation CCRC Operations Corp., a Florida non-profit corporation (the 
"Borrower"), has requested the Palm Beach County Health Facilities Authority ( the "Authority") 
to assist the Borrower by issuance of one or more series of not to exceed $225,000,000 aggregate 
principal amount of the Authority's Health Facilities Revenue Bonds (Sinai Residences of Boca 
Raton Project) Series 2014 (the "Bonds") to provide funds, together with other available moneys, 
if any, to (i) pay or reimburse the Borrower for the payment of the costs of acquiring, 
constructing and equipping of a continuing care retirement commnnity, initially consisting of 
approximately 23 7 mdependent living nnits, 48 assisted living nnits, 24 memory-support nnits 
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and 60 skilled nursing beds, and common areas to be located on approximately 23 .1 acres ofland 
in the County to be known as Sinai Residences of Boca Raton (the "Project''); (ii) currently 
refund all or a portion of the outstanding principal amount of the $9,450,000 original aggregate 
principal amount of Palm Beach County, Florida Bond Anticipation Notes, Series 2011 (CCRC 
Pre-Development Project) and the $2,900,000 original aggregate principal amount of Palm 
Beach County, Florida Bond Anticipation Notes, Series 2013 (CCRC Pre-Development Project) 
( collectively, the "Refunded Notes"); (iii) fund a debt service reserve fund for the benefit of the 
holders of the Bonds, if deemed necessary or advisable by the Authority or the Borrower; (iv) 
pay capitalized interest on the Bonds, if deemed necessary or advisable by the Authority or the 
Borrower; and (v) pay certain expenses incurred in connection with the issuance of the Bonds; 

WHEREAS, the Project constitutes a "project" as defined in the Act and as such is 
authorized by the Act; and 

WHEREAS, the Bonds will be issued pursuant to one or more bond indentures 
( collectively, the "Indenture") and the proceeds will be loaned to the Borrower pursuant to one or 
more loan agreements ( collectively, the "Loan Agreement"); 

WHEREAS, to provide security for its obligations under the Loan Agreement, the Borrower 
may enter into a master trust indenture and one or more supplements thereto in connection with the 
financing of the Project and the issuance of the Bonds herein described ( collectively, the "Master 
Trust Indenture"); and 

WHEREAS, the Authority desires to authorize the Chair or Vice-Chair of the Authority 
or the Chair or Vice-Chair's designee, when appropriate, to "deem final" a Preliminary Official 
Statement or an Official Statement (if it is decided that no Preliminary Official Statement is 
necessary to market the Bonds) for the Bonds for purposes of Rule 15c2-12 of the Securities and 
Exchange Commission ("Rule 15c2-12"); and 

WHEREAS, in order for the interest on the Bonds to be excluded from gross income of 
the owners thereof for federal income tax purposes a public hearing (the "TEFRA Hearing'') 
must be conducted by the Authority or by an appointee of the Authority for the purposes of 
Section 147(f) of the Internal Revenue Code of 1986, as amended (the "Code"); and 

WHEREAS, the Authority further desires to malce a declaration of official intent pursuant 
to Treasury Regulations Section 1.150-2 under the Code; 

NOW, THEREFORE, BE IT RESOLVED BY THE PALM BEACH COUNTY 
HEAL TH FACILITIES AUTHORITY, AS FOLLOWS: 

Section 1. Incm;poration of Recitals. The recitals contained in fue "WHEREAS" 
clauses are hereby incorporated in this Resolution as findings. 

Section 2. Findings. (a) The Project and the issuance of the Bonds to finance the 
Project and refund the Refunded Notes will have a substantial public benefit. 

(b) The Authority is authorized and empowered by the Act to enter into transactions 
such as those contemplated by the Borrower, and to fully perform the obligations of the 
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Authority to be undertaken in connection with the financing of the Project in order to promote 
the economy of Palm Beach County, Florida (the "County") and the State of Florida (the 
"State"), increase opportunities for gainful employment and purchasing power, and improve 
living conditions, and otherwise contribute to the prosperity and welfare of the County, the State 
and the inhabitants thereof. 

( c) The Project is a "project'' within the meaning and contemplation of the Act. 

( d) The Borrower has requested that the Authority issue its Health Facilities Revenue 
Bonds (Sinai Residences of Boca Raton Project) Series 2014, in one or more series, in an 
aggregate principal amount not exceeding $225,000,000, which will be issued for the principal 
purpose of financing the acquisition, construction and equipping the Project and refunding the 
Refunded Notes. The Bonds shall be paid solely from the repayment of one or more loans of the 
Bond proceeds from the Authority to the Borrower and any collateral security or credit 
enhancements provided by the Borrower. 

( e) The availability of financing by means of health facilities revenue bonds is an 
important inducement to the Borrower to proceed with the acquisition, construction and 
equipping of the Project. 

Section 3. Determinations. If; upon further investigation of the Borrower and its 
proposal, the Authority finds: 

(a) that the Authority is not obligated to pay the Bonds except from the proceeds 
derived from the repayment of one or more loans to the Borrower and that neither the faith and 
credit nor the taxing power of the Authority, the County or the State or any political subdivision 
thereof is pledged to the payment of the principal of or the interest, or premiwn, if any, on the 
Bonds; 

(b) that the Authority, the Borrower and the proposed purchaser(s) of the Bonds have 
executed or will concurrently with the issuance of the Bonds execute the documentation required 
for the financing of the Project as contemplated hereby; 

( c) that adequate provision has been made in the documents relating to the issuance 
of the Bonds for the operation, repair and maintenance of the Project at the expense of the 
Borrower and for the payment of the principal of, premiwn, if any, and interest on the Bonds and 
reserves, if any, therefor; 

( d) that, based upon an opinion to be delivered at closing by bond counsel, the 
interest on the Bonds will be excluded from gross income for federal income tax purposes under 
existing laws of the United States; 

( e) that, based on the criteria established by the Act, the Borrower is financially 
responsible and fully capable of and willing to fulfill all of its obligations under the terms and 
provisions of the Loan Agreement, under which the Borrower will be obligated, among other 
things, to pay amounts sufficient to timely discharge the debt service on the Bonds, and to 
operate, repair and maintain the Project at the Borrower's expense; 
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(±) that the Bonds will satisfy Section 189.4085, Florida Statutes, as amended; and 

(g) that the proposal will otherwise comply with all of the provisions of the Act; 

then the Authority shall, and by passage of this Resolution hereby agrees to, issue Bonds to 
finance the acquisition, construction and equipping of the Project and refund the Refunded Notes 
in accordance with the provisions and authority of the Act and this Resolution. The principal 
amount, terms of maturity, interest rate and other details of the Bonds will be determined by the 
Borrower and the Authority and subsequently adopted by resolution of the Authority. 

Section 4. Intent to Issue Bonds. The Authority hereby declares its official intent to 
issue, pursuant to the Act, revenue bonds of the Authority, preliminarily designated as "Palm 
Beach Health Facilities Authority Health Facilities Revenue Bonds (Sinai Residences of Boca 
Raton Project) Series 2014," in one or more series, in the aggregate principal amount of not 
exceeding $225,000,000 for the purpose of, together with other available money, if any, (i) 
paying the cost, as defined in the Act, of the Project, (ii) refunding the Refunded Notes, (iii) 
funding a debt service reserve fund for the benefit of the holders of the Bonds, if deemed 
necessary or advisable by the Authority or the Borrower; (iv) paying capitalized interest on the 
Bonds, if deemed necessary or advisable by the Authority or the Borrower; and (v) paying 
certain expenses incurred in connection with the issuance of the Bonds, all subject to the 
conditions set forth in this Resolution. 

Section 5. Authority to Deem Final. In connection with the marketing of the Bonds, 
it will be necessary and desirable for the Authority to "deem final" a Preliminary Official 
Statement or, if it is decided that no Preliminary Official Statement is necessary to market the 
Bonds, an Official Statement for the Bonds, as required by Rule 15c2-12. Accordingly, the 
Chair or Vice-Chair of the Authority, or the Chair or Vice-Chair's designee, is hereby authorized 
and directed, when appropriate, to "deem final" for purposes of Rule 15c2-12 the Preliminary 
Official Statement or Official Statement, on behalf of the Authority. 

Section 6. Approval of Underwriter and Bond Counsel. Subject to subsequent 
resolutions of the Authority, Herbert J. Sims & Co. is hereby approved as underwriter of the 
Bonds and the law firm of Squire Sanders (US) LLP, is hereby approved as Bond Counsel in 
connection with the issuance of the Bonds. 

Section 7. Delegation of Hearing Officer. Jolm F. Flanigan from Haile, Shaw & 
Pfaffenberger, P.A., counsel to the Authority, is hereby appointed to conduct the TEFRA 
Hearing required by Section l47(t) of the Code. Said TEFRA Hearing shall be scheduled, 
noticed and held upon request of the Borrower and at a time and place, reasonably satisfactory to 
the Borrower, to be determined by the Chair or the Chair's designee, as established by the Notice 
of Public Hearing. The Notice of Public Hearing shall be prepared and published in accordance 
with applicable requirements of the Code and the Act. Issuance of the Bonds is subject to the 
condition, among others, that after the TEFRA Hearing, the Board of County Commissioners of 
the County shall approve the issuance of the Bonds as required by the Code and the Act. Subject 
to the holding of the TEFRA Hearing, the Authority hereby requests the Board of County 
Commissioners of the County to approve the issuance of the Bonds for purposes of Section 
147(±) of the Code. 
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Section 8. Declaration of Official Intent. This Resolution also constitutes the 
Authority's official intent under Treasury Regulations Section 1.150-2 and any amendments 
thereto, for reimbursement from bond proceeds of temporary advances made by the Borrower for 
purposes ofihe Project prior to the issuance of the Bonds. 

Section 9. Disclaimer. Noihing herein shall obligate the Auihority to issue the Bonds 
- if at any time prior-the-sale ihereby by the Authority-t-0 ihe purchaser or-underwriter thereof, -the 

Auihority shall determine that it is not in ihe public interest or ihe interest of the Authority to 
proceed with ihe issuance of ihe Bonds for any reason whatsoever, including, without limitation, 
ihe marketing plan for the sale of ihe Bonds to investors. 

Section 10. Further Actions. The .officers, attorneys and agents of the Authority are 
hereby authorized and directed, jointly and severally, to talce such actions as they may de.em 
necessary or advisable to assist in the marketing, sale and issuance of ihe Bonds and oiherwise 
effectuate the purposes of this Resolution. All actions heretofore taken by the officers of the 
Authority for such purposes are hereby confirmed and ratified. 

Section 11. Effective Date. This Resolution shall take effect immediately upon its 
adoption. 

ADOPTED this 12th day of December, 2013. 
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