
PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

Meeting Date: July 22, 2014 [ x] Consent [ 
[ [ ] Ordinance 

Department: County Administration 

I. EXECUTIVE BRIEF 

] Regular 
] Public Hearing 

Motion and Title: Staff recommends motion to ratify: signature of Shannon R. LaRocque on 
the Public Construction Bond for the Convention Center Hotel project in the amount of 
$7,659,305. 

Summary: Prior to the commencement of any construction work of the Convention Center 
Hotel, one of the conditions of the Development Agreement between Palm Beach County, 
Florida and The Related Companies, LP. and CityPlace Hotel, LLC (R2013-0103) was to have 
delivered to the County and recorded in the Public Records of Palm Beach County duly 
executed and notarized originals of the payment and performance bonds required pursuant to 
the provisions of Section 2.4. The Surety for the Bond required the County sign the rider 
naming the County as an additional obligeeThe Bond, with the rider, was executed and recorded 
in the Official Records of Palm Beach County, Book/Page 26806/1893-1899 on May 22, 2014. 

The emergency signature process was utilized because there was insufficient time to su.bmit the 
Bond rider for execution through the regular agenda process. District 7 (JM) 

Background and Justification: On July 24, 2012, the BCC conceptually approved the Terms 
and Conditions of the hotel Agreements. On April 12, 2011, the BCC conceptually approved a 
subsidy in the amount of $27 Million for the development of a 400 room Hilton Convention Center 
Hotel to The Related Companies, LP. and directed Staff to begin negotiations with Related. On 
March 9, 2010, the BCC approved the Selection Committee's number one ranking of The 
Related Companies, LP. to develop and operate the Hotel. On October 30, 2012, the Board of 
County Commissioners (BCC) approved agreements to facilitate the construction and operation 
of the Convention Center Hotel and Garage. 

Attachments: 

1. Bond 

Approved by: 
fAssistant County Administrator Date 



II. FISCAL IMPACT ANALYSIS 
,ti 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2014 2015 2016 2017 2018 

Capital Expenditures $0 $0 $0 $0 $0 
Operating Costs 0 0 0 0 0 
External Revenues 0 0 0 0 0 
Program Income 0 0 0 0 0 
(County) 
In-Kind Match (County) 0 0 0 0 0 

NET FISCAL IMPACT $0 $0 $0 $0 $0 

# Additional FTE 0 0 0 0 0 
Positions (Cumulative) 

Is Item Included in Current Yes No 
Budget: 

Budget Account No: 

Reporting Category _________ _ 

8. Recommended Sources of Funds/Summary of Fiscal Impact: 

Departmental Fiscal Review: __________ _ 

111. REVIEW COMMENTS 

A. 1 : cal and/or Contract Development & Control Comments: 

A. al Sufficiency: 

A. Other Department Review: 

Department Director 

This summary is not to be used as a basis for payment. 



BONDNUMBER 

fUBLIC CONSTRUCTION BOND 

016051543 

Exhibit 15 
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:::r p.-:: 
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::us :s.. 
BOND Alv!OUNT $7,659,305.00 Sev~n Million Six Hundred Fifty Nine Thousand Three Hundred Five Qollars & 00/100 1•,.) 

. ~!~ ~ 
CONTRACT AMOUNT $7,659,305.00 Seven Million Six Hundred Fifty Nine Thousand Thre.e Hundred Five Dollars & .00/.ffi'o f:5 

, . 0 ,..,.\, 
• • I , i • B / p ltnr Cf.:I CONTRACTOR.tS N.A1vffi: Coasts Construct on•Company of Pc'llm each, Inc, d/b a Co~stal Construction of · aim Beac O::t • , ::u q:, . . 

CONTRACTOR'S ADDRESS: 6859 Bfue L13gpon Ocbce Syjfe 200 Miami FL aana 
CONTRACTOR'S PHONE: 

SURETY COMPANY: 

SURETY'S ADDRESS: 

SURETY'S PBONB; 

OBLIGEE'S NAME: 
OBLIGEE1S APDRESS: 

OBLIGEE'S PHONE: 

Liberty Mutual Insurance Company 

175 Berl~eley St., Boston, MA021'16 

(678) 417-3762 

CITYPLACE HOTEL, LLC 
C/O RELATEO COMPANIESt L.P. . 
60 COLUMBUS CIRCLE, 19TH FLOOR. NEW YORK, NY 10023 
212--801-1000 

DESCRIPTION OF WORK: CityP!aca Convention Center Hotel and Garage 

PROJECT LOCATION! West Palm a.each, Florida 

LEGAL DESCRIPTION: CltyPlace Convention Center Hotel and Garage, PCN: 74434321170020000 

• 600 Okeechobee Blvd1 West Palm Beach, FL 33401 

This Bond ls issued in fa.vqr of the County conditioned on the full and faithful perfonnance of 
the Contract \ : • . 

KNOW ALL :tvIBN BY THESE PRESENTS: that Contractor and.Suretyt are p.eld and firmly 
bo~dunto · · . _ · · ' . · 

CityPlace Hotel, LLC 
c/o Related Companies, LP. 
60 Columbus Circle, 19th Floor, New Yorkt NY 10023 

;~,:,~ g~ 



as Oblig~e, herein called Obligee, for the· use and benefit of claimant as hereinbelow defmed, in 
the amount of 

Dollars($. $7,659,305.oo · ) 
Seven Million Six Hundred Fifty Nine Thousand Three Hundred Five Dollars & 00/1 OQ 

(Here insert a sum e(JUal to th~ Contract Price) 

for the payment whereof Principal and Surety bind themselves, their heirs, personal 
representatives, executors,-.administrators. successors and assignstjointly and seyerally" firmly 
by these presents. · 

WHEREAS, 

Principal h~s by written ~gr~ement entered into a contract with the Obligee for 

Project Name! CltyPlace Conventi~n Cenfer-Hotet and G~rage 
Project No.: 
Project Description: City:lace Convention Genter Hotel. and ~arage 

Proje.ct Location: West Palm Beach. f:lorlda 

~ accordance with Drawings and Speoificatlotts prepared by 

, NA?v!E OF ARCHITECTURAL FJRM: Nichof.s, Brosch, Wurst, Wolf & Associates 
LOCATION OF FJRM: 161 Almeria Ave, Cor~r Gables, FL 33134 
PHONE: (305) 443-5206 
FAX: 

which contract is by reference rnade a part hereof In its entirety, and is hereinafter referred to as 
the ConiraCt. 

THE CQNDmON OF TIDS BOND is thtJt if Principal: 

1. Perfonns the contract between Principal and Obligee for the oonstructioµ. of ____ _ 
OltyPlace Convention Center Hotel and Garage • the contract being made a part·of tb.is bond by referenc~, 

at the times and in the manner prescribed in the contract; and · 

2. Promptly. makes pl\.ymenw to all claimants, as defmed in Section 2ss.os. Florida Statutest 
supplying Principal with labor. mat~rlals, or supplies, used directly or indirectly·by'PrincJpal .ln 
the prosecution of tho work pro~ided for in the contraot; and 

3. Pays OQligee all losses, damages (including liquidated damages), expenses, costs,and 
attorneys' fees, inoludittg appellate proceedings, that Ohtigee sustains because. of a default by 
P.rlnoipal under the contract; 8!1d ' 

4. Ped,brms the guatanteo of all work an~ materials furnished under the contract for the time 
specified in the contract, tben this bond is void; otJ:terwise it remains In pill rorce .. 

5. Any changes in or under the contract documents and oompliance or noncompliance with 
any formalities conneoted with the contract or the changes does not affect Surety's obligation 
under this bond and Surety waives notice o! such changes. 



6, · ·The amount of this bond shalt be reduced by and to the extent of any payment or 
payments made in good faith hereunder, inclusive of the payment by Surety of construction liens 
which may be filed of record against said improvement. whether or not claim for the amou_nt of 
such lien be presented under and against the bond. 

7. Principal and Surety expressly acknowledge that any and all provisions relating to 
conse.quential. delay and liquidated damages contained in the contract ate exprQssly covered by 
and made a_ part of this Performance, Labor. and Material Payment Bond: Principal and Surety 
acknowledge that any such provisions lie.within their·obligations and·within the policy ·-· 
coverages and lhnitations of this instrument. · · 

Section 255.05, Florida Statutes, as amended, together with all notice lltd time p.rovisi9ns 
oontainecl therein, is incorporated herein, by reference, in its entirety. Any action instituted by a 
claimant undel' this bond for payment must be in accordance with the notice and thne limitation· . 
provisions in Section 255.05(2), Florida Statutes. This instrument regardless of its form, shall~-' ... :·,: · 
construe.d and deemed a statutory bond issued in accordan~o w~th Seotion.2S S.05, Florida. 1. ·;N

1
;~;i~J1.,:; }:,1/ .. 

Statutes, . j'~:• .. •~\,;'.~.:~~; ~" ! ... ~. ·" :,t 
• .• . . • :.:~1~)1;,:M1~{.~~,;r:.· ,:~·· ·,/;:Jt:~~i. 

r this instrument shall be brought m the court of competent uns ~tt9i;i.:'.~.J , .i.:t~\f':r·"., i"' 
d Ot •1°ewhere · · · · ·· , ...... ·· ·· ~ ,. 1 • • •'5;,.i • t' ·i •• fi v ~ '1 • •• t ,,!•'h~,i;!.~ ,\ ~• ., .. (:.J .,.;_/,"' ,: ,· o-1-,.:r/ .• ~ 
ay 1 , 01 · ~~--- -:~.·: .';-·~;i~~f~l:~:f.;. \;;]/.i,;;}ti, ·· J·: .. ~i: !: . 

Coastal Construction Campany l>f Palm Bea·cti,. I~~- · ~ l ~:,} ! 
1 

• , ·, • • ., ... "J;i-:1::~:" :,_ 
d/b/a Coastal Construction of Palm Beach \ ·, · :• ,:.'(P, . ·~ :.>,~ :Ilr•f'. :: 
Pnn. cipal · . '"''1""'1)•.'· · -·~--~'-f~·~'.:1/,,~~ .... _. . . ,iJle~ . ~ , ' , t• '\:'.'::I' 

. 1Yoo!¥1~ C, mlMPYk4 i v,c: e PY-& ~:tt-- m. H Title 
"511[\,J. 2~ ~~ LlbertyMutuallnsuranceCompalll' 

Surety (Seat)···· .. ' 

ClO&AAttVLLVLUci'.:; 
Print Name Colette R. Chisholm, Attorney;:tn::F~cf'. ~ 



., . ' 

~Liberry, 
~Mutuat. 

Interchange Corporate Center 
450 Plymouth Road, Suite 400 

Plymouth Meeting, PA. 19462-1644 
Ph. (6'10) 832·8240 

RIDER ADDING ADDITIONAL OBLIGEE 

This rider i.s to be attached to and form a part of surety bond number: 016051543 dated the_1_4_th __ _ 
day of May 20 14 executed-by Liberty Mutual Insurance Company 18 
MA Cor129ratlon , as surety (the "Surety"). on behalf of 
coasta11fonstructron company ot Palm Beach, lno. d/b/a Coastal Cotlstruction of Palm Bea....,ch--------
____ ....,._.....,..-,....,_,,...,.,.-.........., _________________ _.. as prrncipal {the "Principal"), 
in favor of C,tyPlace Hotel, LLG 

____________________________ ..... as obligee·(the "Obllgee"). 

WHEREAS, the Pr(nclpal has by written agreement dated the 13th day of May 20 14 , 
entered ihto a contract (the 11Contract") with the Obligee for: CitvPlace Convention Center Hotel and .Garaae 

WHEREAS, upon the reque$t of the Principal and Obligee, the att~ched bond is hereby amended to add ___ _ 
Palm Beach Co-unty Board of County Commissioners 
____________________________ as additional obligee(~} [the 
"Additional Obligee(s)''] to the bond, and the Obligee and Additional Obligees shall be joint and several beneficiaries 
of the bond and shall be collectively referred to as the "Bond Obligee(s)". 

PROVIDED, HOWEVER, the.re shall be no lfability of the Surety under 'the attached bond to the Bond Obligee(s), 
either jointly or severally .. unless and until the Bond Obligee(s}, shall make payment to, the' Principal or to the Surety 
(should the Surety arrange for or undertake the completion of the Contract upon the default of the Principal), strictly in 
accordance with ·the terms of the Contract; and otherwise satisfy au terms and conditions and perform all of the other 
obligationE/ to be performecf under the Gontract ·at the time and. In the manner therein .set forth; all of the acts of on~, 
Bond Obllgee being binding upon the other. · / i';.,.:,j .a;_;· J 

In no event shall the aggregate liabillty of the Surely to the Bond Obllgee(s), either Jorntly er severally, exceEJ"lt~~'-:ti:~:"
11

• 

perial sum of the attached bond, nor shall the Surety be Hable except for a single payment for each slngl~•brEia'ch:.;,;\.-\~, 11
·,, 

or default. At the Surety's election, any payment due any Bond Obligee may be made by its check issuedJo:.~l(Bpad': :;M?t:. \ ,. · 

::g:::~e Is effectWethe 14~ day of May 2014 ·, :\t:?'·,~~tr.i:~;1ij,:~:j 
The attached bond shall be subject to all of Its terms. conditions and limitations except as herein modified{ ·.'. / 1. ,;.,.~,;/ :' •. , .. •:(' • ·, /, ..,/ir" .~; 

• 't •• .! ~~ t't 'pt? '·~--)•-~;,; 

IN WITN.ESS WHEREOF, said Principal; Surety, Obfigee and Additional Obliaee have caused these' pr~sE!F1ts·.w!,:>',~~"\,.t~c.:-:-" 
be duly signed and seared this 14th day of May 20 t . : ' .. ~ , ,;-'.,{ ~\ 1.,i 'S'~ ,,: : : :·'. .-

Coastal Construction Company of Palm Beach, Inc, · ·' 1'·'·/;{• ·, '. , · · 
d/b/a Coastal Construction of Palm Beach · By: _'F-_ _,_,,,..,....-:---;--=-----'----- (Seal) 

(Principal) Title; 

Liberty Mutual Insurance Company 
(Surety) 

CityPlace Hotel, LLC 
(Obllgee) 

Palm Beach Coun Board of County Commissioners 
(Mdltional Obtigee 

(Addrtional Obligee} 

LMIC-3020 

Date: 

By: 
Title; 
Date: 

I .. ,~ t I 

,r 

.. :.· 

-----------~-- (Seal) 

Rev 1/06 



ACKNOWLEDGEMENT FOR PRINCIPAL, IF LIMITED LIABILITY COMPANY 

STATE OF .............•........... } SS 

COUNTY OF ....................... } 

On this .......... , ..... , , . . . . . . . . • .. day of ......................... , •......... , . . . . . . . . . . . . . . . . before me personally 
appeared ...•.....•......•.. , . . . . . . . . . . .. . • • • . • • . . . . . . . . . . . . . . .. . . . .• • . . . . . . .. • •. . . to me known and known to me to be the 
........ •••••·•11' • tlti11•11••••"•••••••i,,t• .. ••••'lot1A••••••• .. •••11•1 • 41of ........ fl' ••··• .. •••• .. t·•• .. •• .... "'l .. •• .. • .. ••-tt••••••• .. ••• .... •••• .......... ., .... 11110• .. • .. ··•••• .. , a 
Limited Liability Company, described in' and who executed the foregoing insurance instrum'ent and acknowledged to me 
that he/she executed the foregoing insurance instrument and acknowledged to me that he/she executed the same as and for 
the a~t and d~ed of said Limited Liability Company. 

ACl(NOWLEDGMENT OF .SURETY COMP ANY 

STATE OF .. N!~W.XQ~ •••••••••• } SS 
COUNTY OF . .r~~~~~A ..•...••. } 

On this ..... , .. ~;!. ~ ~: ~~~~ ............ , before me personally came .... 9~'~!t~. ~; f~i~Jt~ltr! ........................... . 
to me known, wht;,, being by me duly sworn, did depose and say; that he/she resides in 
..... !'!!~ X~~ ~~~~o/. ................. , State ·of ...... New .Y.Qrk- ............................ at he/she is the Attorney-In-Fact 
f th Liberty Mutual Insurance Company th t· · d · 'b d · hi h . t d th o e . . . . . . . . . . . .. . . • . . . . . . . . .. . . . . . . . . • . . . . . . . . . ... . . . . . . . . . . . . . . • . . . . . . . . . . . e corpora. ion escn e 1n w . c .. execu e e 

above instrument; that ·he/she knows the seal of said corporation; that the seal affixed to said instrument is such 
corporate seal; that is was so affixed by order of the Board of Directors. of said corporatio~; and that he/she 
sigiie.d his/her name thereto by like order; and the affiant did further depose and say that the Superintendent of 
Insurance of the State of New York, has, pursuant to Section l I 11 of the Insurance Law of the State of New 
York,, issued to •.• ~ik~~ .f'M~~! JQ~~r~Q~~-9P.riiPA.n.Y. ..••••.••••••...•.....••..•.....•... ~ .....•... (Surety) his/her certificate of 
qualification evidencing the qualification of said Company and its sufficiency under any law of the State of 
New York as surety and guarantor, and the propriety of accepting and appro;i~1 it as such; and that such 

certificate has not been revoked. . ..• ~ .. :.lfi.~ 

NY acknowledgment 

Notary Public 

MICHELLE WANNAMAKER 
Notary Public, State of New York 

No. 01WA6294569 
Qua1ified in Kings County 

Camml11ion Expires December 23. 2017 
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THIS POWER OF ATTORNEY IS NOT VALID UNLESS IT IS PRINTED ON RED BAC.KGROUND . 
• Thj,s P-0wer of Attorney limits the acts of'1hose named herein, and they have no authority to bind lhe Company except in the. manner and to the Eixtent herein stated. 

American Fire and Casualty Company 
The Ohio Casualty Insurance Company 

Liberty Mutual Insurance Company 
West American Insurance Company 

Certificate No. 6323875 

POWER OF ATTORNEY 
KNOWN ALL PERSONS BY THESE PRESENTS: That American Fire & Casualty Company and The Ohio Casualty Insurance Company are corpor~fions duly organized under the laws of 
the State of New Hampshire, !hat liberty Mutual lnsu~ance Company is a corporation duly organized under the laws ofthe Slate of Massachusetts, and West American Insurance Company 
is a corporation duly organized under {he laws.of the State o.f Indiana {herein coUecQvely called lhe "Cornpanlesn), pursuant lo and by authority herein set forth, does hereby name, constitute 
and appoint, CAMILLE MAITLAND; COLETTE R. ·CHISHOLM; DESIREE CAROLIN; GEORGE' O. BREWSTER; ~ERARD S. IVIACHOLZ; LEE FERRUCCI; 
NELLY RENCHIWICtf; PETER F. JONES; RITA SAGISTANO; AOBERi T. PEARSON; SUSAN LUPSKI; THOMAS BEAN; VINCENT A. WALSH; VIRGINIA M. LOVETT 
••••• ................... ,.•••••••••l'•••1r .............. _ _..__....._....... ...... _..... ........... · .. • .. • ................................ __ ....,..., ................................ ~ ...................................... ,. .................... ,11 ....................... ....., _ __,_....., __ _. ........... ,,.,,,111ur .. • .................. 1111•• 

all of the city of UNIONDALE state of NY· each individually If there be more lhan one namecl, its true and lawful attorney-in-fact .\o make, execute, seal, acknowledge 
and deliver, for and on l(s behalf as surety and as Ifs act and deed, any and all undertaldngs, bonds, recognizances and other surety obligations. in pursuance of these presents and shall 
be as binding upon lhe Companies as if they haye ~een d1,dy signe~ by the president and attested by the secretary of the Companies In their own proper persons. 

IN WITNESS WHEREOF, this Power of Attorney has been subscribed by an authorized officer or offlclal of the Companies and the corporate seals of the Companies have been affixed 
thereto ,this 21st day of October · _gQj§_, 

American Fire and Casualty Company 
The Ohio Casualty Insurance Company 
Liberty Mutual Insurance Company 
WastAmerlcan Insurance Company 

"O (I) 
~(1) 
C (1) 

ss _8 ~ STATE OF WASHINGTON 
~ .. ffi COUNTY OF KING 
~ 5, On this ...fil.§L day of October .. , 2013 , before me personally appeared Gregory W. Davenport, who aclmowledged himself to be the Assistant Secretary of American u o, Fire and Casua!ty Company; Liberty Mutual Insurance Company, The Ohio Casualty Company, and WestAmerican.lnsurance Company, and that he, as such, being authorized sci fo do, '5 .2 ~xecute the foregoing Instrument for the·purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer. 
'- IV m. >. IN WITNES_S WHEREOF, I have hereunto subscribed my name and affixed my notarlaf seal at Seattle, Washington, on the day and year first above written. it .. (~~!l) ~, ~!\~Ii, 
,: f! Thi~ Power of Attorney Is made and executed pursuant lo and by authority of the following By-laws and Authorizations of American Fire and Casualty Company, The Ohio Casualty I nsurarice w..,.. Company, Liberty Mul~al Insurance Company, and West American Insurance Company which resolutions are now In full force and eff~ct reading as follows: 
g> ! ARTICL.E IV,.. OFFICERS-'Section 12. Power of Attorney, Any officer or other offlolal of lhe Corporation authorized for that purpose In writing by the Chairman or the President, and subject r ID .fo such limitation; as the Chairman or the President r:nay presGtibe; shall appoint such attorneys-In-fact, as may be ne~essary to act In betullf of the Corporation to m1;1k~i execute, seal, o S acknowledga and deliver as surety any and all undertakings, bonds, recQgnlzances and other sur~ly obligations. Such attorneys-In-fact, subjl:lct to the limitatiqns set forth ln their respective ~ of powers of attorney, shall have fulf power to bind lhe Corporation by their signature and execution of any such Instruments and to attach ihereto the seal of the Corporation. When. so 5 1u executed, such Instruments shall be as bjndlng as If signed by the President and attes!ed to by the SEicret~ry.Any power or authority granted .to any repres~nfative or attomefln-faot under !; :~ the_ provisions of this article may be revoked at any time by the Board, the Chairmant the President or by the officer or offic~rs granting such power or authority. 
~ g ARTICLE xn,- Execution of Contracts -SECTION 5. Surety Bonds and Untlertakfngs. Any officer of the Company. authorized for that purpose· In writing by the chairman or1he president, > (£ and subject to such limitations as the c/lairman cir the president may prescribe, shall appoipt such attorneys-in~fact, as may be necessary [o act In behalf of the Compa11y to make, execute, o 5 seal, e~lmowledge and deliver as surety any t:;ind all undertakings, bonds,. recognizances and other surety obligations. Sucli attorneys-in-fact subject to the llmltalions set forth in their Z <J respective powers of allorney, shall have full ·power to bind che Company by their signature and·ex~cution of ~ny·such Instruments and to attach thereto the seal of the Company. When so 

executed such Instruments shall be as binding as if signed ~y the presldenr an~ attested by the secretary. 
Certificate of Designation - The President-of the Company, aolfng p~rsuant to lhe Bylaws of the Company, authorizes Gregory W. Davenport, Assistant Secretary to appoint such 
attorney~•ln-fact as may be necessal)' to act on behalf of lhe Company to mal<e, .execute, seal, acknowledge and deliver as ·surety any and all undertal<ings, bonds, recognizances and other surety obligations. 

Authorization - By unanimous consent of fhe Company's Board of Directors, the Company consen~ that facsimile or mechanically reproduced signature of any assistant secretary of the 
Company, wherever appearing upon a. certified copy of any power of attorney issued by the Company In connectlon Wilh surety bonds, shall be valid and binding upon the Company with the same force and effect as though manually affixed. 

I, David M. Carey, the undersigned, Assistant Secretary, of American Fire and Casually Company, The Ohio Casualty Insurance. Company. Liberty Mutual Insurance Compa!}y, and West 
American Insurance Company do hereby certify that the origi_nal power of attorney of which the fqregoing Is a full, true and'oorrecfoopy of the-Power of Attorney executed by said Gompanles, rs in run force and effect and has not been revoked. A . · 
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed the seals of said Companies lhis _ __, day of M Y 1 4 201+ 20 __ • 

Sy:~4 
DavldM.Careyj.ssistant. Secretary 

LMS_ 12873_092012 



II I 

~Libert:r, 
~ M.~~.!!•aJ,. 

LIBERTY MUTUAL INSURANCE COMPANY 

FINANCIAL STATEMENT- DECEMBER.31, 2013 
SURETY 

Assets 
Cash·and_BankDeposits ......................................... $1,118,180,550 

*Bonds- U.S Government..................................... I,888,225,943 

*OtherBonds ................... , .......................................... 12,039,490,815 

*Stocks ..................... , .............................. , .. , ... , ....... ,.. 9,030.962tl 12 

Real Estate .............................. ,,,............................. 251,301,907 

Agents'· Balances.or Uhoollected Premiums........... 4,781,042,931 

Accrued Interest and Rents..................................... 149,855,386 

Other Admitted Assets .............................................. 15,216,749A51 

Total Admitted Assets ................................. ,.,, :544 415 809 095 

Liabilities 
Unearned Premiums ................................................ $5,940;431,054 
Reserve for Claims and Cliiims Expense.; •.. ; ........... 17,305,063,560 
Funds Held Under Reinsurance Treaties................. 212,659,311 
Reserve for Dividends to Policyholders.................. 1,~26,236 
Additional Statutory Reserve ................................. . 
Reserve for Commissiops. Truces and 

Other Liabilities................................................ 5 .826,683 .629 
Total ........................................ ___ .... $29,349,412,770. 

Special Surplus Fund$ ................. $55,686,852 

Capital Stock............................... 11,250,000 
Paid in Surplus ............... ~·~ .......... 7,898,288,I 67 
Unassigned Surplus ..................... 7,161,171,306 

Surplus to Pollcyholders ----~ .......... 15,126.396.325 
Total Liabillties and Surplus••···••··· .. ·• ......... , ........ $44 475 809· 095 

>tt Bonds are stated ;it amortized or investment value; Stocks at Association Market Valnes. 
The foregoing financial information is taken :from Liberty Mutual Insurance Company's financial 
statement filed with the state of Massachusetts Department ofinsurance. 

I, TIM MIKOLAJEWSKI1 As.sistant Secretary of Liberty Mutual Insurance Company, do hereby certify that the foregoing is a tme, and 
correct statement of the Assets and Liabilities.of said Corporation, as of December 3 l, 2013, to the best of my knowledg~ and belief. · 

IN WITNESS WHBREO:l;i', I have hereunto set my hand and affixed the seal of said Corporation at S.eattle, Washington, this 20th day of 
Marci)• 2014. 

Assistllllt Secretary 

I 11,•:, .. 1.,. . , ,111 ,11,:! 1_1, • i•H•,,•,:,1111: ·'. .i 
·. I 1· 

• I .11" i 1 1 • ! , 1 , ', , ·; • l r : 1 .-. 1 • r I i i r 1 1 ) r r Ii,, i, i, ~· i ! r~ 
, t• i",-, 1, 1,. i; ;n\, .:<: r'_-, 11 11 ,;_1 t, :::•,•· 

1,1•(.k\a1• .•. JJlqV.-- .-. . ,1 11- · 
·,,•.,, ·,.-11,. I•. f., '•I. 

S-1262LMIO/s 4/13 
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