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. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to:
A) adopt a Resolution by the Board of County Commissioners of Palm Beach County,
Florida, recommending approval of Project Opaleye, a company authorized to do business
in the State of Florida, as a Qualified Target Industry (QTI) business pursuant to
$.288.106, Florida Statutes; providing for local financial support for the Qualified Target
Industry Tax Program not to exceed $36,000; and

B) conceptually approve an Economic Development Incentive for Project Opaleye in the
amount of $36,000 in the form of a Job Growth Incentive Grant (JGI) as a portion of the
local match for a State QTI Grant.

Summary: Project Opaleye is a corporate headquarters relocation project that currently
employs approximately 115 people throughout the United States. The company plans to
make a $9 Million capital investment to purchase and renovate an existing building in Palm
Beach Gardens. The company will relocate or hire 60 employees over a three (3) year
period at an average annual wage of $75,000, excluding benefits, and will retain 40
existing jobs. The company will be required to maintain the new and retained jobs for a
period of five (5) years.

It is anticipated that the State of Florida will provide $360,000 in the form of a Qualified
Target Industry Tax Refund (QTI) which includes a required 20% local match of $72,000
which will be split equally between the County ($36,000) and the City of Palm Beach
Gardens ($36,000). The JGI Grant will be secured by a Letter of Credit, Bond, Corporate
Guarantee or equivalent. The company will be required to enter into a formal agreement
memorializing their commitments and establishing criteria for funding distribution. At such
time the company name will be disclosed. The five (5) year local economic impact is
estimated to be $110.9 Million. Funding for the Job Growth Incentive Grant will come
from General Fund Contingency Reserves. District 1 (DW)

Background and Justification: The Economic Development Incentive/JGI Program
continues to provide long term economic growth in Palm Beach County and further
diversification of the local economy. The Program is implementing the Board’s policy to
attract new business to Palm Beach County to support expanding business in the County
that would otherwise expand elsewhere, and to create employment opportunities for
residents of Palm Beach County.
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Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
Fiscal Years 2014 2015 2016 2017 2018
Capital Expenditures $12,000 $12,000 $12,000

Operating Costs

External Revenues

Program Income

In-Kind Match (County)

NET FISCAL IMPACT $12,000 $12,000 $12,000
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The source of funds is from the general fund contingency reserve dollars for
the Job Growth Incentive match if so approved by the Board of County
Commissioners.

Departmental Fiscal Review: Q//L/ A
S Shairette Majon:lscal Manager |

o\

A\

lll. REVIEW COMMENTS

OFMB Fiscal and/or Contract Development and Control Comments:

Mt g St
O?ﬁ?ﬁ/\/iﬁwy/ / Cofg\act Dev%‘l 6 7 7 )7 ) / 7
vho o

Legal Sufficiency:

|or Assi¥tant County! Attorney

Other Department Review:

Department Director

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)




