
Agenda Item#: 31-1 
PALM BEACH COUNTY 

BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

Meeting Date: April 21, 2015 [X] Consent [ ] Regular 
[ ] Ordinance [ ] Public Hearing 

Department: Department of Economic Sustainability 

I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to approve: A) a First Amendment to Mortgage 
and Security Agreement and Modification of Promissory Note with Vista Del Lago Limited 
Partnership (VDLLP) to extend the maturity date from April 30, 2015 to September 30, 2015; 
and B) Delegation of authority to the County Administrator, or his designee, to execute a 
Satisfaction of Mortgage in favor of VDLLP subject to the receipt of .$150,000 no later than 
September 30, 2015. 

Summary: On December 19, 1995, the County entered into a cash flow dependent Loan 
Agreement (R95-1780D) with VDLLP to provide $161,926 in State Housjng Initiative Partnership 
Program funds towards the construction of a 58 unit affordable housing project. The project, 
known as Vista Del Lago, is located at 1701 North Flagler Drive, in West Palm Beach. This 
three percent (3%) cash flow dependent loan matures on April 30, 2015. It was secured on 
January 17, 1996, by a Mortgage and Security Agreement (County Mortgage) and a Promissory 
Note from VDLLP. As of March 31, 2015, $161,926 and $92,948.37, in principal and accrued 
and deferred interest, respectively, are owed. Insufficient cash flow from the project has 
precluded the receipt of any payments by the County. In order to enforce the mortgage, the 
County would be required to foreclose on the County Mortgage. Extending the maturity date of 
the County Mortgage to September 30, 2015, will avert foreclosure by allowing VDLLP to 
refinance the project and pay the County $150,000 in exchange for a Satisfaction of Mortgage. 
It is uncertain that the County would receive any funds through a foreclosure process given the 
County's junior mortgage position. Staff is recommending acceptance of a payment which is 
less than the total amount owed in order to assist VDLLP to obtain the refinancing it needs to 
successfully operate this affordable housing project. The County's required affordability period 
will survive until January 17, 2026. Delegation of authority to the County Administrator, or his 
designee, will streamline the process of issuance of the Satisfaction of Mortgage provided 
VDLLP makes its payment no later than September 30, 2015. The original funding was 
provided from the State Housing Initiatives Partnership Program which required no local 
match. (DES Contract Development) District 7 (JB) 

Background and Justification: The County Mortgage is fourth in seniority behind NationsBank 
of Florida, N.A.'s First Mortgage with a principal amount of $1,277,000, Florida Housing Finance 
Agency's Second Mortgage with a principal amount of $600,000, and the City of West Palm 
Beach's Third Mortgage with a principal amount of $608,242. Cash flow dependent loans 
require the borrower to annually submit certified financial statements to the County. These 
statements are reviewed by the Office of Financial Management and Budget to determine 
whether a payment is due from the borrower for the period covered by the financial statement. 
Payments received in this regard are first applied towards accrued interest and then towards the 
reduction of principal. 

Attachments: 
1. Location Map 
2. First Amendment to Mortgage and Security Agreement and Modification of Promissory Note 
3. Satisfaction of Mortgage 
4. Mortgage and Security Agreement and Promissory Note from Vista Del Lago Limited Partnership 

Assis ant County Administrator 



II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2015 2016 

Capital Expenditures 

Operating Costs 

External Revenues 

Program Income 

In-Kind Match (County) 

NET FISCAL IMPACT -Ir.-

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

Is Item Included In Current Budget? Yes __ 
Budget Account No.: 

2017 

No __ 

2018 

Fund __ Dept __ Unit __ Object __ Program Code/Period _ 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

C. Departmental Fiscal Review:~ ~~Offu@~ 
. a1rette Major, 1 al Manager I 

Ill. REVIEW COMMENTS 

2019 

A. OFMB Fiscal ar:1dtor Contract ~evelopment and ~ontrol Comments: . . ti ~ _ ,...j1 
. ...)f- . ·7'!e., Coun¼ \S l(.J\..U-e.d $ Ito I, 6{~1o pnnc..Lr·'k-l 0...1\~ 4. OQ,Cfl-\.~ ,n &e-fe..,_ (..Q.'-'\ •. 

\nt.eres\-- 1 gl.Lf Wll\ ~CC.'2.pi• ~ 1$0,o0O 10 e.. YCh0.n()~ -f71- 'S,och~~c'\'l..o..-.... 0t 
n,o,-t ~ a...5e.... · 

I MJU~/~ 
B. Legal Sufficiency: 

sistant County Attornef l.-

C. Other Department Review: 

Department Director 

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT) 
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Attachment# _____ _ Prepared by and return to: 
James Brak:o 
Palm Beach Co~ty Attorney's Office 
P.O.1989 
West Palm.Beach, FL 33402 

PCN: 74-43-43-15-17-000-0013 
74-43-43-15-18-000-0090 

FIRST AMENDMENT TO MORTGAGE AND SECURITY AGREEMENT 
AND MODIFICATION OF PROMISSORY NOTE 

THIS FIRST AMENDMENT TO MORTGAGE AND SECURITY . AGREEMENT AND MODIFICATION OF .PROMISSORY NOTE ("First Amendment and Modification") executed on ______ , by VISTA DEL LAGO LIMITED PARTNERSHIP, a Florida limited partnership (the "Mortgagor"), as party of the first part, and PALM BEACH COUNTY, a political subdivision of the State of Florida (the "Mortgagee") (which term as used in every instance shall include the Mortgagee's successors and assigns), as party of the second part; 

WITNESSETH: 

WHEREAS, Mortgagee is the owner of that certain Mortgage and Security Agreement ("Mortgage") executed by Vista Del Lago Limited Partnership,. as Mortgagor, to the Mortgagee, on January 17, 1996, said Mortgage being recorded in Official Records Book 9102, Page 881, in the Public Records of Palm Beach County, Florida, on January 30, 1996, (the "Mortgage") and is the holder of a certain Promissory Note, a copy of which is attached t_o the Mortgage, .and which is dated January 17, 1996, and recorded in Official Records Book 9102, Page 894, in the Public Records of Palm Beach County, Florida, in the original principal sum of ONE HUNDRED SIXTY-ONE THOUSAND NINE HUNDRED TWENTY-SIX DOLLARS ($161,926) (the "Note"); and 

WHEREAS, the Note has a Maturity Date of April 30, 2015, and Mortgagor has requested an extension of the Maturity Date in order to obtain new :financing for the affordable housing project located on the Mortgaged Property as defined in the Mortgage; and 

WHEREAS, Mortgagee has agreed to extend the Maturity Date subject to the terms and conditions stated herein; and 

WHEREAS, the parties desire to amend the Mortgage and modify the Note as hereinafter set out. 
NOW THEREFORE, in consideration of Ten Dollars ($10.00) and other good and valuable consideration paid by the Mortgagor to the Mortgagee, receipt of which is hereby acknowledged by Mortgagee, it is mutually understood and agreed that said Mortgage and Note be amended and modified as follows: 

1. The foregoing recitals are true and correct and incorporated herein by reference. Terms not defined herein shall have the same meaning as ascribed to them in the Mortgage and the Note. 

2. Mortgage, Page 1: The term "LoanDocunients" as used in the Mortgage and the Note shall be modified to include this First Amendment and Modification, and any _other amendments and/ or modifications to the Loan Documents entered into by the parties whether or not specific~lly named. 

3. Mortgage, Page 2: The maturity date of the Note referenced therein is- hereby extended to September 30, 2015. 

4. Note, Paragral)h 2(b): The Maturity Date as set forth therein is hereby extended to September 30, 2015. 

5. The Mortgage and Note are both modified to incorporate the following terms and conditions: 

A. Mortgagor acknowledges that the .Maturity Date has been extended in the expectation that Mortgagor will make a payment of $150,000 to Mortgagee prior to the Maturity Date as extended. 

B. Mortgagee has agreed to accept the payment of $150,000 m full satisfaction of the debt secured by the Mortgage and Note provided that payment in the form of a wire transfer or check payable to the Palm Beach County Board of County Commissioners is received by Mortgagee prior to the Maturity Date. Mortgagor acknowledges that the $150,000 payment 
is a negotiated amount and will be accepted by Mortgagee as full satisfaction of the debt· 
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evidenced by the Note and Mortgage only if it is made prior to the Maturity Date. 
Mortgagor understands that the affordability restrictions contained in the Mortgage will 
survive the full satisfaction of the debt secured by the Mortgage. 

C. Mortgagor acknowledges that if it fails to make the payment of $150,000 prior to the 
Maturity Date, Mortgagor shall be in default of the Mortgage and Note under the original 
terms of the Mortgage and Nate as if they had not been modified, and that as such, any sums 
owed and penalties imposed shall be calculated using the terms of the unmodified Mortgage 
and Note. 

6. This First Amendment and Modification shall be executed in three (3) counterparts, each of which 
shall be deemed to be an original, and such counterparts will constitute one and the same 
instrument. 

7. Except as modified by this First Amendment and Modification, the Nate and Mortgage and 
Security Agreement remain unmodified and in full force and effect and the parties hereby ratify, 
confirm and adopt the same, as amended, in accordance with the terms thereof. 

IN W1TNESS WHEREOF, the parties hereto have caused these presents to be executed in their respective 
names and have caused their seals to be affixed by their respective proper officers thereunto duly authorized. 

Witness Name 

STAIB OF l\\)'(\& r,,_... 
COUNTY of \film :«u.cJ \ 

VISTA DEL LAGO LIMITED P ARTNERSIDP, 
a Florida Limited Partnership 

By: Vista Del Lago Development Corp., 
a Florida Corporation, its General Partner 

I HEREBY CERTIFY that on this date of &'(0 l '\(1-._ . , 2015, before me (yosse T'\ 
an officer duly authorized in the Stat~~ County aforesaid to take acknowled nts, the foregoing 
instrument was· acknowledged by Joseph F. Crossen as President of· Vista De} Lago Development 
Corporation, a Florida Corporation, General Partner of Vista Del Lago Limited Partnership, a Florida 
limited partner< · , for an1 on[behalf of said company and partnership. He is personally known to me or has produced 'N Y .. ~ e_ as identification. 

Notary Seal 
~ 

Print/Type Name 

MyCommissionE~ 19) ;w1i 
Commission Number: J; 14-1 ~ ~ 
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ATTEST: 
Sharon R. Bock, 
Clerk & Comptroller 

By: ------------Deputy Clerk 

(County Seal) 

Approved as to Form and 
Legal Sufficiency 

By: -----------J atn es Brako 
Assistant County Attorney 

Z:\SHIP\Vista Del Lago\lstAmendMortgageandNote.JB app.040115 .docx 

PALM BEACH COUNTY, a 
Political Subdivision of the State of Florida 

BOARD OF COUNTY COMMISSIONERS 

By:-------------
Commissioner Shelley V ana, Mayor 

Document No: -------~-

Approved as to Terms and Conditions 
Department of ~conomic Sustainability 
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Prepared by: James Brako 
Assistant County Attorney 
Return to: 

PCN: 7 4-43-43-15-17-000-0013 
7 4-43-43-15-18-000-0090 

SATISFACTION OF MORTGAGE 
AND 

NOTICE OF THE SURVIVAL OF CERTAIN COVENANTS AND RESTRICTIONS 

Know All Men By These Presents: Palm Beach County, a political subdivision of the 
State of Florida ("County"), the owner and holder of a certain Mortgage and Security 
Agreement executed by Vista Del Lago Limited Partnership, a Florida limited 
partnership ("Borrower"), dated January 17, 1996, and recorded in Official Records 
Book 9102, Page 881, in the Office of the Clerk of the Circuit Court of Palm Beach 
County, Florida, ("Mortgage"), securing a certain Promissory Note in the principal sum 
of One Hundred Sixty-One Thousand Nine Hundred Twenty-Six Dollars and 00/100 
Cents ($161,926), and containing certain promises and obligations set forth in said 
Mortgage upon the property situate in said State and County as described in Exhibit "A" 
attached hereto, does hereby acknowledge full payment and satisfaction of said 
Promissory Note and Mortgage and surrenders the same as canceled, and hereby 
directs the Clerk of the said Circuit Court to cancel the same of record. 

NOTICE OF SURVIVAL OF COVENANTS AND RESTRICTIONS: Borrower does 
hereby acknowledge that the Mortgage was granted in consideration of Borrower's 
agreement to reserve 100% of the Mortgaged Property for households with low or very 
low income pursuant to U.S. Government HUD guidelines, with such reservation 
becoming a restriction recorded against the land for a period of 30 years from the 
granting of the Mortgage. This covenant and restriction survives the payment or other 
termination of the Mortgage and Note and shall remain in effect until January 17, 2026. 

Executed this __ day of _______ , 20 . 

Approved as to Form and 
Legal Sufficiency 

By:--------­
James Brako 
Assistant County Attorney 

PALM BEACH COUNTY, FLORIDA, a 
Political Subdivision of the State of Florida 

FOR ITS BOARD OF COUNTY 
COMMISSIONERS 

By:------------­
Shannon R. LaRocque 
Assistant County Administrator 

Approved as to Terms and Conditions 
Department of Economic Sustainability 

By:----------­
Sherry Howard, 
Deputy Director 

- ATTACHMENT 3 
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Signed, sealed, and delivered in 
the presence of: 

Witness Signature 

Witness Name 

Witness Signature 

Witness Name 

STATE OF --------

COUNTYOF -------

VISTA DEL LAGO LIMITED PARTNERSHIP, 
a Florida Limited Partnership 

By: Vista Del Lago Development Corp., 
a Florida Corporation, its General Partner 

By: 
Joseph F. Crossen, President 

I HEREBY CERTIFY that on this date of _______ , 2015, before me 
_________ , an officer duly authorized in the State and County aforesaid 
to take acknowledgments, the foregoing instrument was acknowledged by Joseph F. 
Crossen as President of Vista Del Lago Development Corporation, a Florida 
Corporation, General Partner of Vista Del Lago Limited Partnership, a Florida limited 
partnership, for and on behalf of said company and partnership. He is personally known 
to me or has produced ________________ as identification. 

Notary Seal Notary (Signature) 

Print/Type Name 

My Commission Expires: ____ _ 

Commission Number: ------
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EXHIBIT A 

LEGAL DESCRIPTION 

The West 233 feet of Lots 1, 2, 3, & 4, Lake Side Court Addition, according to the Plat 
thereof as recorded in Plat Book 5, Page 43, together with the North half of the certain 
private road lying South of and adjacent to said Lot 4 ~md together with the South 10.3 
feet of the North 2105.8 feet of Section 15, Township 43 South, Range 43 East, Palm 
Beach County, Florida. 

Together with access over that certain 10 foot strip reserved to Granter per plat. 

Also Lots 41 and 42 of said plat together with the South half of the certain private road 
lying North of and adjacent to said Lot 41 together with the singular and riparian rights 
thereunto appertaining. 

Subject to the right of way for Flagler Drive as now laid out and in use and subject to that 
certain parcel condemned for use as bicycle path adjacent to seawall along lake Worth. 

AND 

Lot 9, Lake Side Court, South Addition to the City of West Palm Beach, Florida, and that 
certain 1 0 foot strip of land lying East of and adjacent thereto bounded on the North and 
South by the North and South line of said Lot 9 if extended Eastward, as shown on the 
revised Plat of said Lake Side Court, South Addition according to the Plat thereof as 
recorded in Plat Book 5, Page 36, of the Public Records of Palm Beach County, Florida. 
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·1 l§.ij ... 

~

This in~trument prepar~d by 
· and to .be returned to: 

Tammy K. Fields, ·Esq._ . 
Palm Beach County·Attorrtey's 
P.O. Box 1989 · - . -': 

· ' · JAN'-30-1996 · 2:26Pm.96-031BBS·· .--
ff· .. ··· ·ORB -9102 pc; ~81: · . 

O ic~ · .'J. - .- IJ I • Ill 111 If il• U.f I • 11. . ·. . . . . . . . ~ . . We~t Palm Beach,• FL 33402 
• • • t 

~ . ' Mc.iR'rOAll)S AND SBCURJTY AW~ . ... 
.. ~~RTGAGE I?!OEN~RE; e~ecut~d· this .17th day ~f · ·Jani:;ai-/; · · 

,1996, ·~-~IS1W DEI.,; LAGq LIMITED PARWERSHIP, a; Florida• limited 
partned:h{pp'-ithe "Mo~tgagor.ii)~ _as p,arty.of.-the first·par~,--and _.. 
PAJ.Jif BEA · CQUNTY ,· a political subdivision' of · the. State of Flb;rida 
(th~· 11 Mo¥~<W'.e!'! 11

) (which. term as uaeg . in every· ~nsfance · !3hall 

... ~ .·. . 

·. ··,. 

ir;clude·- tfi~~.)Mort:~gee' a _successors and assigns~, ·as·_party· of. -~h~ 
second part; .. )-) · · · · ·. ' : · · ·· · .. -. . .· · ~:@, W I •T N: E s S E '.l' H; . . .. -~:. --

. \~.:,,; - . . ·. . . . . . . . ' . : . 
·_ The Mortga~~~} ia. the pwner of · the premfsea . described in.· 

Exhib~t "Att att~~-heret·o (h'er~inafter the "Premises")° and·.~aQ.e .· .... a part he.reof. ~~gee ha'? . this date loa~ed. One Hundred ·Sixty-.-·· • : :. . . . ·one Tho.usand Ninet°(HtJIJ)dred 'Twenty-six .Dol'lars .. ($1.61,926.00} . to··.· .' : _.: :: 
Mortgagor .and in ~;ti~· ion therewith Mortgago;r. has. this . date . - · .. · .' ·. ·· exec_uted and· d~live~ o Mortgage~ its Prom.i'sso.ry Note __ in ·.that·'.;··'·: ·· ·-:­amount {t~e "Notett). \..'. A tr~e copy of the Note -i"s annexed.hereto ·as - .. ·>- · · , ... 

- Exhib,j.t "B~ ~~d· ~o_nl_ls. f~t •_her~of .. · ... ·.- _ . ' . 

Thia Mortgage is ~en in accorda.~ce: with that c;ertain··:Loan · . 
Agreement· executed ·be~wee~~~tg&gor imd Mortgagee: _'.I'~is ~ortgage · _ .. - · · .. 
and Security Agr~emel}t, tt_h-51:,Note;- and the l;,<>'aµ.-Agreement shall:·.· .. 

. _hereina~ter col~ectively ·bt!(~Jrrred_ ~t;l a~ the 0 Loan Do~ument's 0.: : · . · .. ·. . ·. - . - - . \,.~ ~~} . . . 

· · G~OO~c~usE 
. :··. · .. ·· 

. . c<7~ . . . ·. . . . · NOW, THEREFORE, the Mor}i,~~r.:.:;,..; in consideratiqn_., of . the .. :- . ·. premises and. in order to ·secure . y,nrE}ri~·, of poth the· principal.. of, _ · ··and the· interest and any other a .. -j,ayabl'e .on~ the Note or this:- .. ·. 
Mortgage, and the ·perfo:r:rn~nce and .P~~L~nc'; of. all th~ prqvieions. -. hereof, and of the loan documents, ~E!'.9-Y 91 ves,. leases.1• bargai~s ,_ aell-s, • warrants, . aliens, remisea1 ·,~·l'.~~s, conveysr assigns; • 
t'ransfera, mortgages, hypothecates, qti!~.i-1::a., . ·ple9,ges, s'et;s - over 
and confirms unto· the Mortgagee,- al-1 '<:~Y the Mcrt'gagor.' s "estate, · · . 

. right, title and -interest in, to and" un,.~ any.- and all 'of:, the . .··._ 
· .. Pretnisea, . improvemt?nts •(iI).cluding .. im~ro:v~tnent::s .to . b~ · ~ade _.; : ·_·· hereafter} , fixtures here and below ·-aes · .. 'M· and · 1ocated on. the-' ·· .. · 

Premis~s which sometimes ·collectively· r.ef r_f?1i to. her·eina~1:~~- ~s .. · . ·; the WMortgaged Prop'erty» . . ~-::'.---;:.,'), . . . · : . · . · . · · '· · 
. /""'°)) . 

.. TOGETHER with. ··an .and: aing~lar c~~ ~..i~,J:~-~- i~t~re_sts and.· .. 
appurtenances whatsoever, in any. w~y. ·beloIJ.g)'..)1~k · :r:elr;it;.irig ,or: 
appertaining· to·· any of_. the Premises hereinab~.::KHt:ione~ or which _. 
hereafter shall 1;n any .way belong,· relate . o~ · be·. appur~enant: ·· thereto, whether now owned or .. hereafter acqui,red by-~he- Mortgago:i;:· \ ·: . . 

• iricludin·g but not limited to. al-1 of Mortgagor's . sewer capacity . rights; anp Mortgagor's rights under·contracts~ permits, licenses··. 
and ' all other•. documen·ts and paymerita · affecting · trie . P:remisei;r, · . · 
r.eaerving only the Fight to: the M~ttgagor to col_lept· 7t}1~. _a_ame so . ·.· · long as the Mortgagor ia not ;n def•ault her~.under··and. ·so· lOng as ~ ~~: ""· .. 
the same are riot .subjected to garnishment ·1evy, :attachment· or lien~ · 

. ro HAVE ~ TO· H~~·o the · .. ~re~ises ·. ap~ . a~l ·;ar~s-1 . dg·h~a, · ·. ·. : ... 
members and appurtenances thereof, to ·the use, beriefit and behalf :-·· · .... , qf the Mortgagee,• its suqcessors and assigns -iri fee simple forevf;ir, .. · -. 
and the Mortg·agor covenants that the -Mortgago:r··i~ lawfu:l.ly sei"zed .. 
and possessed of the Premises· in fee simple and has · goori :i;-igh~· to , ·: _ .. convey· the ·same, that the same are. unencu,nbered ·excepting· t;axes· .. · · ,. _ . 'EXEMPT. FROM- DOCUMENTARY· STAMP .AND ..... : . . ·_ 

1· INTANGIBLE TAX PURSUAN'.1' .TO Fl,ORIDA .. . 
DEF ARTM£NT OF .. R~V..ENUE: RULE~ 

·.• ~·· . :·-···. 
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~.. • ... ... f 

... 

acc'ruin9 subsequent to 1994,. and t~ose certain .. ex~eptions appeariJ:?.g. ': 
on the Mortgagee•~ Title Insurance Policy given in·· c_onnection· · · 
herewith and specifically approved :bY . Mprtgage~,- ··and· t;.hat· :.t~~ :.· 
Mortgagor. will 'Warrant and· def~nd -~he· title. there:to agail')st ·the: ·.: 

cl~fms.ot ~11 persons whomsoever, except.as herein~~ter expressl;f: .. 

·provided. . _ .· · . · .. · . _. ... : · · ·_· -· .. 

. . w i thstAhding the foregoing, th.ia "Mortgag·e shall• be· s~j ect · 
· and s dinate to separate ·mortgage ~nd- security _agreements ,and·· · .· 

._relt~ y. oan. documentt1 · encum3::.1ering· ·the · Premises . upon .. their. . 
exe·~µ,t"io, y _Mortgagor in fayor ot NationsBank. 9f Florida,· N .. A., · 

.relati~Xo a loan in.an original. ~gg~eg~te _principle amo~nt ·of · 
$1,-Z~,~b ("First Mo~gage"), qr any·repJ.:acement. ·the.r~of, in._favor-
of th~•,,;:.Pip~a Housing Finance Age~9y in ·an origi1;1~l :princip~l ·· 
amount· t.::.t;o'exce~µ $600,000 (~Second Mortgage~) and in favor:of· 
the Cit r.~p(traes't Palm _Bea.ch .in an .original pril'_'lc~pal. amou'nt .not to 

exceed $6-~;2~2·_ (~Third Mortgagett). · · : · . . · 
. r-..0 . . .· . . . . . 

. . PROVI~rALWAYS that .it the K<;>rtgagor shall ·pay"· un.to _the ·. 
·Mortgagee a~~~ reqliired under the terms _of the Note,·. wµicn Note 

la ·in the ~,w1nal principal amount o·f $161,92~:oo and has a 
maturity date: Oit, April 3·0, · 201s,· ·unles.s·. such- .maturity ·is· 

accelerated a~fati·1:orth in the Note, and sha'H. comply: with· _and 
abide· by each ~t~·every one of the ~tipul:ations, ·agreemen.ts, · 
eondit-iona and. ~.en),nts of the Loan· Docul'llents·; ·then in such· event­
this Mor,tgage an !§e~~rity Agreement and tne estate.hereby c~eated. 
shall° cease and be~ anci void'..; ., . . · . 

. , . .;__( . . 

Trte Mor~gagor c~v.~~nts with. the Mortg~gee. as t_ol.lowf?: 
\.0j. . .... •,· ' .. 

l. l . Payments of }ooebtedne'SS. rhe Mortgagor sha'll punct1.1:ally - .. · 
pay the prinp,ipa1· _and i~7'~st and all other su:nts to become _due in._; 
.respect to t}lie. Note _ a~_(t!Je time _and place and in· the •manner. · 
specit.ied in the· Note, a~-,ping .to· ~he true ·inte~t and meaning. ·· 
t.hereo(, all and any :co.ifi{\~J" ... currency of ·the United· states_· of•·. 
America which at the t~me b-~ ~-~~h pay.me·nt shall be··-legal tender. for·: .. 
the payment of public an?- .~~t, deb~s. . ·· · •: 

. . . . . . . . . "~\.~ (" . ' . 

... ··• ·. 

_ ;L. 2. TAXH, . Liens a~d O~ci~_~-..~ges • _ •. 

(a) The- Mort:gagor: . ~~,·--k_1ie. to· time. when the same shall· . ~ 
become due and payable, will :pa .. ha discharge all,·taxes ·of .~very· .. -
kind and. nature, al_l gener~l ng;@pecial assessments,· ~ev.ies.; · . : 
permits, inapection. and license f«!e~1.)a_ll. water and· a.ewer rents and · · 
charges. and all . oth~r. Pl;lblic . c~~"") wh~the_r of -~ . ·1~ke .. or ·. ·· 
dHferent na~ure ,· imposed ·upon or b/~-9.ssed ag<;',ins.t tha. MortgageQ · 
.Proper:ty or any part thereof o~ upofl,_,;t.he :r.evei:iues, .. r:ent:s, is.sue·s; . 
income and• profit.a ot the Mortga9ed !?r9I;,~ty o~. arising:. in ref;?,pe_ct ·. · • · 

ot the.- occuplincy~. use or possession ;tt(E(re.9.L · The. Mori;:gagor:will; · · · 
upon· the requ~st. of the Mortgagee, "delfv'-.e,r;;::..~o the Mortgagee .copi~s .... · 
of rec·eipts. evidencing tlle payment .. of -a16(~JJ:h taxtas; a~s?ssme~ts_; ,; .' _· .. 
. levies,. fees, · rents ·and -other ·public ~~i"~s .. impos~d upon· ·or· .·· 

· . assessed .again~t ':the Mortgaged· Prope~~l_t,/4r·"'; e ·_ r~venues,' rents,. _:: 
issues, income or profits thereof. \1. · \::::::_: /\ . · · ·. . • • · .· .... : 

.. :. ·.· . (b}_· The Mo~tgagor shall:.p~y,_·f.r~:~i t.~'tilrie.wh~n- th~ . . .· ':·:· 
9ame shall become due, all lawful cilailns and· demands of· mech·anfcs, .. · 
m.ateria1man, laborers, and other person.a ·or· entities .. which·, .ff 
unpaid, 11ight result in or permit ~he creation.-of, a lien. on . 

..... 

. Mortgaged .~operty or any part.hereat,· or on the revenues, .rents,. 
issuest income and, protits:arising therefrom whether s h .1.i~n ·1s 
or may 'become P.ri.Pr or ~emain ir.ifer'ior .to the Mortgag .and .also~ 
irrespective ot. the priority ·of ·such other .lie.n(s) .• · rtgagor in .- .• , • 
gene~a·i will do or CAUf:i8 to be done. everything neqes ey so ·.that· .. 
the lien . heret?t shall bf:' tul.ly. • prez:forved-,, at the ost ot · -the.:·.· . 
Mortgagor, w i thou~ _ expe~se to . :the. Mortgagee.·_· · 

. '(c) ~e: Mortga~~r shall; :' pa~ . :any .t,a~es ex 
. · taxes il!lp«;>sed . ori -the Mortgagee. by reason of the 

mmership ot the Note or this Mortgage.· · .. · .. 

pt . inco:m,a 
_ ~rtgagee·~ s .. • ..... 

·. :·· .. 
. ·. 2 •,· . 

. , ... 



. . .. 

l.3 Inijuroncetc2n~,mnation~ . ·. ', 

(~} Th~. Mort·g~gor, will ke~p . the Mor~gaged' Prope~y· · 
continuoualy insured• in an amount no lefl.s .. than full· insurable value . 

,,+ •• 

. which coverage shall insure the Mortgaged froperty against loss or .. 
damag11 by !ire and by the perils covered by e~~en_ded coverage· _and · . · agafnst suet) other hazard~ as ._the· Mortgage':!, in ·its so;t.~: · · •: discretion, shall tram time to tilne ·require; .~or: ·the benefit of the_-···:.: .. ·.:, Moi::t.a ~ All auch insurance at all ~imes will"be_ in an. insuran·ce · .-. . · · > ::•· . ·coapll · compa_niea in such a~punts and with terms· a_c'?epta~le to·· . ··. . 

· the"' ee, •with loss, ,i't any, payable to_· the Mort9age~ as .its · .. -: : : inte'test appear, pursuant·to a•.li.oncontr.i,butory mortgagee cl~'O.se · ... 
which\~~~ be aatisflictory to the Kortgagee;· and forthwith. upon the.' is~efa- .Oo! auch policies th~y will _deliye.r .to: the. ~ortgagee ·· · · ' · 
copies '(»~.:✓.;JJ._pe.:ipts for thP prem1ums'•pa1d .. thereon_.-A·nd cert·ificate.~ 
ot inau~t,cW),and certi!~ed copies ot s~ch_policies. _Any :poi·~~~~~ turnished~o the Mortgagee shall becqme it~ prope~ty in.the.event 

, the· Mortgagee .,..i>.~ome.s the owne·r ·of the· Premises. by :foreclosure_ or ... · • ··· 
otherwise.-~ViKortgagee is hereby authorized. and empowered, at. its .. opt1on, : lf, just or ·compromise any losf:" ·under any -i~SU?;~_nce. · . 
·policies· on \ .. _. Mortgaged Property. Each. insurance company is . · 
hereby -authoriz~d ~nd directed to uke payment .for all-.suoh losses to the·• Mortga~~,,.. ' d the MQrtgagee •jointl_y. Shaul~ a ·loss be:·. 
incurr•d, equd e. -~ in e~oess ot fifty pa:,;cent- (50t). of t:;he· .ful;l ·: 

· insurable value \f)t,...-~e Mortgaged Property, then· in s~ch · ·eyent·,·· · 
·Ko:;t.gagee an,d Morl1.g.a,9h.~may jointly elect tq use the. proceedf:3. for· .... : •. ·. 
the re~onstruo.tion ~jl-\r~ pair of th~ ·Mo,;tgaged ~rop~rty or~ iri the_. · · ·. · .: ·. ·: ~lternative, to . appfy. ·the net· proceeds to th~ .. payment of. the , . .. ·· 
indebtedness· he,;eby f?S3~d, whether ·then due· or. not'. . ·: ·. · ·. : . . ·. . \..0/ . . . . . . ' . . : . . • . .. . . 

' .... 

. : .. .'(b) X.n·tne #ent of. a cc)nde?ntiation twhich tel;in wl'um used.:~ 
in the Mortgage shali · /~.-e;~\l'lide any damage . or- faking·. ·by··. 0 C4l')Y 
_goye~en!,al autho1:ity ~1'! (f!.nY_ transfer. b;Y private sale· in: l_ie_u 
thereof) either. tempo~ar:t1;;y;~:~ · permanently,. of any' part' of -the 
Premises constituti,ng t~e~~~,., ercant· · (20\) ~r lllore ot .. the. f~ll -.' .: 
value. ot th.e Preinf.ses ~ . or .i . event sueh condemnation makes the · .. ·._.:. · · Premises ·unu~able tor the p ~~-~-contemplated herein- and:in the Loan Agreement, -t:hen in such. e fi :- .>:tthe entire indebt;edness secured: . 
~ereby shall at ·t-~e- option -of. t . ~r.~~agee, :_~ecome· i1I1:111edfateiy due: .. 
_and payable. ~uch ~VeJ'.ltS ~\li),, pe. a . condemnation .. Event · . ("Condptnnation Everit~)-1 however{- J~f}y~qond-e~ation fQr .. l~ss. ·thari. · _: 
twenty .percent ·c2ot) of va~ue \c,f··;..~

1
~~ ~~n~ering . :t,he · Prem_is~s:. 

' ·. • unu11abl.e, ·shail not .be ·affected bY( ~~ .section. In ·.the. event of· 
Zl Condemnation Event·: . The Mortg~~:::§~ll be entitled·. to all · :,: . :.-' :· 
60111pensation, awards, and·oth~r-paym~r(~if;::o;t':re.li:ef thereof,.··and-is· . 
hereby QUtho:c:bed at its option.; · ~~qolll.mence, ·ap~ar ,.f:n, . and.:·.·. · ·· prosecute, in its own, or the. Mortg~g?r1s_s name; .any .a9tion ·.or-· proceeding relating tp any _col)demnation,1 fir}}P· set:t,1e or compro·m.ise . ·. · 
any claim in· :connection th·erewith: and-7 .a-ll,. · such. compensat·ion,. • . awards, damages, · claima,. rights 9f actioJ;i-',.....~'ljld .proceeds, .arid "the, 
right thereto ·:trQm a~y ·condemnation Event:t:::-Ji~~hereby · az;uiigned·. bY,· .. 
th~ Mortg.agor to the Mortga9ee, ·who, after !'J..~~9'-ing· th~re·from,: .all ..... 

, its expenses, including attorneys, fees,·\i,li'i}.¥::~__.t,e~se ·any :monies. :,·· 
· received by. it wit~out further a(facting ~li1µ1 ortg_age .and·-.may · . .' . ."·.:' · apply the same in sucn manner as the Hortgacj®.( · l determine;· to . 

• the reduc~ion ot . the· sum• secured · ~e'reby, ahd· any ba'ianc.e of s'uch • ,. ... .- .· ·· .. ·.monie~ -then rentain.ing shall be.: PZ?-41 to,. the:··.M~rtg_ago~.- ·· -1~e : 
Mortgagor agrees to execute .such . further assignment of·. any_.· . c:ompensation, award~,- damages., ·claims; . rights· of • action and·.-· ·. 
p.rocf;\eda · t~oin a condemnation Event ·as the 1:{ortgagee may_ requir~.'. . ·.. ·. ' . . .. .· •. . . •'"• .. 

1. 4 . ca·re of }>r;misea . .... . :.,:• .. 

(a) The . M~rtgagor will . keep : the improvemen'ts '. .. nol!I or 
... ·.: 

hereafter. erected on the Premises· .in good: condition .and ·repair/ wi~~ not co=.mit o~. sut(er any.waste arid.wilt.not ~o or ~utter to·b~ done anything which ~ill. increase the risk of tir~ or·oth~~-hazar~. to the Pr~m.ises o;r ltny part the:re~t. •. · ·· .. " ... 
(b) If. the Premises or anY: par~ thereof i_s d~mage~· by· .. :· .. ::'..::.:: 

• • • • • • • ) •• .; •••• :· •• :: 
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tire or any other cause,. the Mortgage w~ll .· give_ b.~·edt~~e· ~;r.itten. 
n9tice of th~ sam,;, to th~ MortgagBe. . . •,·; . 

. . (C} The .. ~qrt9agee. -or its represen~at'ive·. is' ·h,e.reby: 

authorized to enter upon and in¥,pec.t -th_e ?remises · ~t. a~y ti.me 
. during· norm~i. .business hours·... H. 

· · ·L\ {d) The Mortgagor \till promptly c~mpiy, ·\Iii th. ,a1i ·_present .:.-_ 
and ti-r~re · • lawa, ordinances, rules and .. -:;egulations ... o~ any.· . 

. go~\~\a.1 author~ty at;ec~in~ t~e Pr'emi_ses ~r. an~ ~a,~. t_~ei:~o_r.. . · ... 

· ~, .. /~3e) It all or a.ny part of the Premises shall be. -damagad: ·. ·. 
by fiit•'~ other, casualty; ·the Mortg~gor will, up·on reguest of·.-th.~ · · .. 

Mortga~~;;;}':P?omp~ly restore the,Premises·to the equi~~lent of its•. • · 
conditiQt'.f..-:~ediat_ely prior to· suoh damage,. and· .if"'a .. p~~ of~ the· · 
Premises~f1~(J,'i be da111aged tllrough cond~mnation, the Mo~9a.gor wil'l, · ·. · . 
upon requ~-t · of Mortgagee, promptly. restol:'e.~· tepair or-·alteF the·-. : 
remaining pai\ €ir the· Premises in a· man~er satisfa9tory _to ·.the. . · :. · 
Mortgage.a. ~ , Mor:t:ga_gee r'ecognizes that _tnis niort~age wil~ b~ .. ,' · . · _._· . 
subordinate " · e First, Second .and T~ird. Mo.rtgage~,. ~nd to the : . · ·. 
·extent· thb ':~ · ovision conflicts w,i_th. the -.~imilar terms:. ·and_· .... -. . . . . · 
conditions ot thft;tFirst, s~cond ai:if Third ·.1'!:ortgages, 'the• First,·: · · 
Sedond and-~~-Mortgages shall. supersede .and-. shall be · 

· controlling .. · N' · . contained herein shall;'.-however, ·r~lfeve tq'e · · . . . 
. Kortgago~ fr~m i (~~igation to -make p~y1Iien:ts under ~he: .. P~omissory _. .. 
Note in accordance._.w}t~n,, its .terms. · · · · · : · · 

• • •$~-;:.-~;~ •' • t I ,• • • • ~ .. • ~ ••• 

. ! · 1.s Further A$:&urancesr Modifi~atit;?Os- At.any time,· and.from ... <::·.:: 
time to time, upon .r_~t by :th~ Mortgagee, t,he. Ho:x;-tgagor .. will .. • _.: · __ · 

make; exe_rcise ._and ~.pfaer or c~us_e. to be., mader ·:exec:uted. •an~_· .. - .'.·. ·. 
~e~ivered, to-the Mor~4age_e, ,any and al~ ot.}\er further i:1str:wne~ts, .... • · 
certiticates and othe;r ~flents as may, · in the opinion of the : 
Mortgage_e,- •be· necessary__(._?tl p.esirab~e · in order. ~o effectuate, .... 
complete_, or· pertect or;,:::.:?P, C(?ntinue and .'J>resarv~. ·· <3:.) ··.-·the· 
obl~gations or the Mortg~qi/)..~.mq.f:'r the Not_e, {.ii) .the. s.epuri~y_- . 

. interest o~ this ~ortgage, ~,?-!iii) the •Jt!Ortgage. lien hereunder·. ..· :_ .·.-. 
. Upon any failure by the Mor~~7 so to 'do th~ _Mortgagee -~Y. mak_e,: . . . .. . 

. execl!t.e and record any a~d a~c~_;nstrwne!}t:3, certl~_ic;:ates· and. · .... . 
documents !or .and, in the· nam ,.>the Mortg~gor and the MQrtgagor- . · 

- hereby irrevocably appoints ~:~~~gage~ . the agent .- and. ·the·· .. : · 

-attornef in fac~ of t:h~ M6rtga~·"'·_~>io do. . . : .· '. ,: · · · .·. · .... 

. . l.6.: Expenses . . I~- additi~~~) the. ~-~ehs~~--d.e~~~ibed·.: i~ :·.· .· 
subparagraph ·2. 6 (b) hereof, the M~14_g,~or will p~y or reimburse. the. ·· . . . 
Mortgagee fo~ all reasona~le attorn~~es, coats and 'expenses,·· 

· including those in connestion with .a • ... rate proeeedings, incurred· • , .-· .-:·· 
I · by the Mortgagee ,'in. any proceedin or in a.ny action, 1egal · . . , 

proceeding or. dispute o! any kind which 1r:~te. to C?r aris~ .. fr9m t~e:: · ·· 
Mortgage ot the interest created hereil)i~ol(_1the Premises,· lm;q .. ud~ng ·. ·:·. ·:. 
but· not limited . to the ·exercise of t ... ,·:!:fl\iter of sale of this . 
~ortg11ge, any conde~riation1 action .invol ; 1.Ji1.:th~. Premises or. any .. 
action to protect the ·securi_ty hereof; an -... a-rli"?Such ~mounts paid by 

the Mdrtga·g~e shall be- _secured ·b_y. ·this Mf~~;ra~ .. : · .. •··:. ·. . · · 
. \l ,··-~/\ . . .· . . .. 

• 1~·7 EstoppU, Affidavits. The M·or~g~~~-~ th~· .Mortgag.ee,· . 
upon teh days' :Pr_ior written notice~· ~hall ~ t~e Mortgagee· or 
the ~ortgagor, a1:1 applicable,~- a·• written : st-atem_ent/. duly_ · .. 
acknowledged, setting forth the unpaid p~incip~l of, and. •interest· : . · . · 
on, the indebtedness secui-ed. hereby and whether or ·not-arty off-sets·.. . . 

. or detenaes exist ag~inst such principa~ and interest. · · 

· 1. 8 s·u~rogation r . The Hortijaqee shall . be subrogated to the .· · 
claillls arid liens . of all. parties whose· cl?iims or. liens - _ar_~~- :. : _, 
diechatged or paid. with the.proceeds·ot the.indebtedness secured· 
hereby. · · · 

... 
. . • ' . . . Ci . 

1.9 Performance by Mortgagee ot oeraulta by Mortgagor. · .. ·t'.f .. 
. th• Mortg!',gor ahall default· in· ·•~l)e payment. ·of. any tax,- .U~n; '. 
-assessment or ch~rge levied or assessed against- :the Premi~es;-· ·1n 
the payment ot any :utility charge,• whether·-public or ··private;. in ... 

. . . : . . . . . .. .. . ~ . . .. 
4· . I 

' .· .. -

: -• 

... . -· . ~ ,"'•, . 
.: .. ·. 
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.. . . . ... . . ·tho ·payment o.f any insU:rllnCe . premium;. ·in ~he ·pro9uremerit .of. · .. · . · ... insurance coverage and the delive)':y. of the insuranc~ policies: · · . ·: . . · . re~iretl. hereunder: in the pertorman~e · of. any coven~·nt, te~ or:···:. : .. · .. : ··c~ndltion·~·r any·leases at_fe91::1ng al,l:, _or any part o.f ·the P~emi~es; · .. · .. · . or ·in· the performance or observance or any co_venant, . condi.t;iori• or ·. . .. .. : ter= of thi•s Hortgageet -·then· thEt' Mortgagee,. at its .. option,: .may • pertorm or observe the: same, and .alL ~et\soi:iable .. p_aymen~.z;;..:,lilade .9r: ·· · · ·. costs incurred by the Mortgagee in conne~tion therewith,· .. shall };le . secur~,hereby and shall ~~, · w~ tho~t ·de~a.nd ~ · immed~ately ·:rep~id by. : . . the M9ri;~·9.or to the Mortgagee .with interet}t the~eon· at the Jna)Ci~wu. ratie"Xo,. ded by law. The M<:>rtgagee ~ha~l. ~e t:he ~ole_ ju~ge ot:. ~he leg~li~y.,,. a1'id~ty and priority of .a~y· such tax; l~en, ~ssessment, .. , · .. ·· cha~~•;"~aim~ i;,remium. and obligati~n, of :the n_ec.essity. to.r· any, ... •: ... such ~.Y~a::iand', Qt the amount necessary to be paid. in. satis_faction · .- 1 •· · thereo .,. . .,,.,..__,,. 'Fhe Mortgage~ is . hereby empower~d to . enter . and to i- · .. authori:(~.~ers to enter upon the Premises or any part; :t!:ie1:~of tor · · :·. •· , · the purp~t'bt performing ~r observing any auch· defaul:ted covenant, . · . con~ition or ~ldn, without thereby becollling' l,iable to: the Mortgago~·- . : ·: or·:anr, oth~~er_son in ~osseasi.on ~~;ding ·unqe~·.th~ Mot;'tg~~or~{ · · ·· ·.· ·:-?fD> . . . . . . t . ' . · . ~;10.,. B:Q::y:ronmenta1· Representations. · :· , · •.· . . · · ··~:· . . : · · · . .. . ,;'\. . . . . . ... - · ... ' 
' I ( a) ~!Plfe..~ortgagor· covenant~ with :the Mortgage~ that the Premis~s ·have ~een used. and will not ·be .. ~;:iea···~n. wh9~e. or· .ii) part t.~r the.st. ~})o:t'_haza~f:lo~s ~a~_te_:- · ·. · .. _. , .. 7: • •• • ... • • _. • .. •. · 

. . · (b) . ~~~3.c;?J.atio~ . of·. a~y· :'P~d~ral, · st~.~~. or l·ocal: .·. · environmental reg~tfo~s now·: e?Ci.:sts :. , regarding .. th,e · .-~ortgage . · Property. . . C0. . : · · .· · 
. ·(c) Mo~g~~~·haii comply_ with,.,aJi. Fed~ral, S

0

tat~·-~nd .. .-: ...... _.;· local anvironmental reg~a.tions during· the, constrtictic;m qf the .. · ·:. · :· . . improvem~nts .on the Pr~mtee~ · . ·. :, :, . · ·· .. . : .. · ·1 ·_:' ·: .. ··; ·:·· .. 
. . ' I,:· (d) _Mort.gagor~~~l).:gfve .'writte~ -~otice· to Mortgag·e·e·:. •.. . . . immediately upon ~ortg_a·gor~~iring knowledge or the.presence 9_f · · 

• ·· hazardous: subs~anc~s _contam't1 , .. l(l:J· thereon, or · of any ~ot:ic;:e.f? · · ··. ·.-. 

any hazardous substances &fi,~\ - • ·Mortgage Property or of any. · 
ree'eiyed -by .Mort:-gagor t_hat .ar . }ations or potential· vi;olations:: ... . or · any . environmental regula~ op:,,,~;1;,ws:, ordinanc~s ~ rules ... ~r.:• •:. . . . re~l,ations ·exist!='. ~n th~ Mortg~·.JJ4.Perty. . . · · · . .·· . N..,... . · . : . . · · MU~"11~} ·. :-· -· · : . . _· _· ... 

. : . ....~· .. _ .. . 2 - 1 ou~ on sale or·. furt~--?l~u:mJ:?r:an·ce Clsrn-se. :i;n. determining· whether or not ·to m 7.,,..-::£-Ji~: loan . sacur~a .. hereby~ · ·.• . . . Mortgagee ·examined the c"redit-worthi¥s~ of .~Ortgagor, found .1:-t~: · · · · acc~pt·Able and· continuas to· rely upon~.· . same as. t~'e ~~~na of···. _ repaY]Dent ot the loar:i.. Mortgagee alsb e .(~~~-~ed ~he ba~kg~~und ~nd·.· . . ·.: · experience o! Mortgagor·.i.n owning ·and .o ~;:.a-t;-tng· property· such as . . · ·the Premises, tound lt acc~ptable and con~J.P9·~s·t~·,.rely-:upon _same:. : ·· . .' . as -tha . means of ·maintaining the val.ue · of ··-~e·iemisecs, · was ably . . . · . . : .. ·· represented by a licen~ed attorney at la¥-;fr(Jt: a neg~ti;ation· arid ··. · ·: ·· .. . doc~ent4tion ot the loan secured her~by\J;aiu:(~j · ·gained at a'nn.1 s . - ·. ·1.ength• and without duress. or. any ~ind f6r.t~{'-;.1£q,1:: the-.te~~-·anci ·.· ·: condi t 1 ons . of tt.ie l Oi'!J;l, inc.1 ud ing .,~:ti 1·s ·p~Hifoh. · · Mort:;gago~. - · tu~her recognizes that any seconda'cy or. j-unior· financing placed .. upon the Premises .(a)• may· divert funds which would- ·otherw;i.se p.e. · _::: · uaed· to pay . the Not~ secured l'ie:;-eby; · (b) could · resl,11 t · hi · . . . . . acceleration ~nd toreclos·ure ·by ·an'y -s1,1ch junfor en~umbran9~ wl'ii~h .; :' ·. ·_ •,: would ·force Mortgagee .to take ineasures and incur ·.expenses·. t9 · : · . : • · . protect. its se·curH:.y; (c) could detrapt ·. ft-om ·the value -o~ .th~· . · .. ·_ .·· Pl;'emise~ should Mortgagee's right · to . accept a. 4eed iri lieu ... of'~ · .. -· · :.-· ·.·· forecloau1:e, as ·a toreclo!iure· by· Mortgag~e ·wou·1~ · be nece-ssary. to·. -:· .. ·._.. . clear .~e ·t~tle to· ~he Premi~es.. · · ' · : ·. · · .. · :·. 

: : .. In accordance with. the foregoing and. for tha purposes.· Of . '(•i} ... · pr0tecting·Mortga9ea 1 s security both of·repayinent by·Mort9.agor ~nd. · of v~lue ot the .Premises 1 . . (iiJ giving·.Mortgagee· the· ·+ull b~net;it._ o~ . its bargain and contract with· Mortgag?r;• · ( iii) }1llow.ing 'Mortg~gee. :_ · · ·.: ". 

5 

•• •• 



•" .... 
. .. . . . ~ · .. : ~ ~: . .. . ..... . ". : ....... 

; ·.· 
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· to· r~iae the inte~est rate and/o:r co,llei:t assui1ition· ·te·ea t and "<.iv) .. · : · keeping the Premises. tree or' subor~Hnate financing l;ens .Morfg~gor .. · ..... · ~gr4'e9 that if this paragrAph be dBeme.d· a :restraint on al·i~~~~tion;· . ··- .·. • that it . is a reasonable·· one -and·.· that-. any :s~le·, · ·conveyanc.e, '.aasignment, turthllr encumbranc~ or o#i~r. transfer :·of··.t~t.le to th_e: . Premises or any · ·interest therein (whether voluntarily . or .. by __ . · .· .operation ot law)· without the Mortgagee's p_rior w_ritten· <i~nsent; ··.: .: · _· : .. which ~y .be. withh~ld for any reason, .. shall ·:~e an· Eve~t of Oef;aµlt· · _:_ ,herei,m~. For the pnrpose. bf and wAthout·-Hmi~i:ng the .. gerfora_lity .-· ·. : .. .... . ot~ · th~~~eceding sentence, the occurrence· at. _any time· of any. .ot ·. the~~ . ng events sha+l be deemed. to be an·. unpermi tt~d trans~er. • ·. 4 of tiitlp,- o the Premises: and .therefore _an. Event· of · Default · · ·. hex-~u,~ : · · · · -' · · · .. 
. · ~?~ f. any s11le, conveyance, ass igrune'nt. or othet: ·.· tran~te;- . · .. ot \6r~be grant o! ·a secur;ty Interest", in, all or. any. ·· p·arb~_f.,,.,,t;.he t~tle :to the.premis_e~, -. . . . .. · , · .- • • f• 0 . . • • ; r, •. . . .. •. . • 

.. .· (~~ny new or add~t-ional :1.~a~ilitie_s .w.i_t~out.- ~lie· prior written(eff,tient of Mortgagee, :. . . . . . . 'i( >'I\''/ . , . . \~~ ..... } ... .·.. - .·.· .. ·. · ... · .... ~·. · Any consent p:y the Mortgagee, o:r; any waiver of. an even~·. of, defau~t·, -~der ~P:a:N?aragr_aph .shall not ,consti;ute- a ·consent to,. Qr: waiver or any ~, .remedy or -powei; ot. the Mortgagee upon.~ 

... · ·•·. .. 
• '1 • 

. ~: . . •, 

... 
. ··. 

. . ., . ·~ 

aubse~e~t event f'-tJyt~ult under -tpis Par~~aph. ··: ·. _ .- • - . • · .: · 
'\:_,...,,...-_/t'--:-c, . ·... .· - . • ·. ... .• 

_2 .. 2 ~-~tault,·:~~~~aul.t sh~~l_hav;··.o~~u1:red h~e~_nd~r._if~·-· · ... :· .. 
. . (a) T1'e M~,_,, .. ·gor shall· fail to. ·pay in· fu11 w.it~in ,· ·:. : .tit teen ( 15) days fro i... :1 date due and payable "any installment of : · · . principal, interest, 1 charges or ~scrow· deposit's ·as required by. · ··. ·· · the No:te, · this Mort~age ~..:;k>therwist3:;,. or·.. ·. · · · · .: · · 

• • \ ( () • • • • • • • • • • • • •• • •:.. •, I • • •· • • ..... • . . (b) .The Mortgag~~all fail to duly observe on time any· • . 
··.· 

other. covenant·, condition p,t\~reem~nt ot · this Mortgage the ·~an·. . ·. Document1:t or or any other-~ tn~trume'nt ~yjdencing,. secµ~ity ·oi; · · .. · .,.':. executed i!} connection ~ l i;h \tfie/ind~bted,n~_ss se.c\,\r:ed hereby, . A1:ld' :'. · ·. . sue~ failure c~ntinue~· tor ·a_. ~~qof thi_rty .'(JO). day_s fol-lowing · · ... written notice by the Mortgag -~-...--~,, · · .. · ·· 
.• 1 • • •• .r"~·\'.,.-~~\ . .. ~,. .. ·. • .. 

.. {c)· Any warranti~s o~vJ'ii~'fiehtation~ made or ag:z::e~d. to: .. ::: : ... ~'. :be made in any ot the Loan DQe:u.m~ft_~hall _be materially breached .- - .. by the Mortgagor or shaH · ptove · to ·'15,e'{~~fse o_r mi-sl.~a~llng and sucti :: . brea<;:h is not cured within 30· dayJ~ owing -writt;en: ~otice _frolll .. 
Kort~~~ee~ o:r . . ·, .. :- .· ~:~ .. , ··_,·. :.: _:. ·. ,-.' .... --:.· .. ···· .. ·.·_<.:·t.: 

· . ·(d) Any lien for ·tabor or maier~al or otherwis~ $hall -~e. · ... - .· _. . filed Against .the .Premises,· and such lietr')i.~·ot canceled,; re.move4;. ·. '_. ·. '-' transferred .or bonded _wit.bin sixty (fi~.::-~~ys · ~oll~wing. ·writ~n· .- · . · / . notice trom -the_ Mortgagee:• or . . '((,·~)') .. · · . . . . 
·- . ~~--"' /""'. '· . . 

. . . (,a} A l~'fY: shal_l be .. llla~e · tin4e~:::;'~~ p~ocess. ~n,' or ·a. · ·· · · receiver b.e aPPointeq tor, ·the Pr~mises ~tn~i)Rther _prbpert~(-?:t;• · the Mortgagor: or · · · · · ~ . ~~/ _r · . •: · . . · . . 
(f) The :Mor'tg~gor shall file a -~~~~ petiti~n·: .. :i:Ji·:­b~n~ruptcy,· or any 9ther·pet~tion or answer·seeking o~ acquiescing· . in -~ny reorganization, ~rrangement,. composition,.· readjustment,· · -· . . liquidaUon or simi'lat:. relie! ·tor the Mortgagor· under- .any.' pr~sent. .' ·. _ 9r tut:ure t~<ieral,. -state· or. other - statute, . l'aw :·or :t:egulation . · ·. . .. relating to bank!Uptcy, insolven~y or othe~ relief for- de~~or; · <;>:r;·: · · . · · ·::. 1 • 

.• . " • 
• ~ • I ._ • • • • • · (g) The·.Kortgagor shall :seek or· c;orisent .to -or· acquie~ce .. : :_·. in the _appointlllent· ·or -any_ trust:ee, · receive,: or 1iquida~or ot:· the.· ·. ·. · . ·. · · Mortgagor or'of all or any·part of the Pre~ises. o.r of·_·any,•or:.all.of ·. · .'. , th• rents_, revenu,s, issues~ ~~tnings,· -protita. or income. therE:'o;;::. ' .. ·· . · ·-

or · . :(h) · · Th·~· Mortgage~. sh~il make ·a~; g~neral -~~~i~~~n~ :f~;: · ... .. the benefit ot creditors;. OJ;" . . . ·. . ·. . . . . '. . ' - : .... . 
-- . ~ . . 

6 
• j _· 

.. · 



.. 

. : .. ~ ·: . ,_.. . . 
·. . 

· ·)RC· -9102 ~9 887 
. . (i) In a~y _legal" proceeding· th·e Mortgagor shall be .. 

-: .~ ... ·. 

· alleged to be insolvent or unable to pay the· Mortgagor's deb'ts· as ·. 
they become. du~ and is ·not·. dismiss~d witl1,in sixtt (60) days of · 

· Filingi or . . · · 

~. •••• 

.- . (j) The· Mortgag~r- sh~il do, or sh~ll o~it "t;o· do, a~y . •, 
act, or any ·event shall occur,. as,. a· result of which any obligation .. · . _ . 
. ot - the Mortgagor, . not' ai;iei'ng hereunder I may · be· declared : · . · · · · ·· 
1~edi~y due and :payabl~ by the hol~e·r. th~reof; •Ol;" • · • ... : · .... • :. ..-

. . . \?~)'- k) A ~at·erial. ~reach by. ~-~~gag'o~: of. l?-~Y . covenant., : 
repres~ ion, or \,f arranty set forth in the· Loan Agreement a.n~ the .. • 
expir~~:1~t. any epplicabl.e grace period, :or an. Ev,ent of Default: · ..... · 
occurs\,µ the. terms o! the' Loan Agreement or any of. tne other • .: .· 
LOan Do~ . ' . ~s pertaining to the Note and Mortgage;. or • . - .- ; . · • : 

' . \fJ.?r ~ne .Hu~dr~d- ~er~ent .(100~:) ·01:\he:M6rtga~~d. ~·iopart/ ' 
shall ce.'ase ~ ... ~~ rese,rved for households who have- l.o~ or.·yerj low.: . ·.: 
.income _pur~~~~to u.s •. Govarnine~t HUD. guidelines -~or. a. p_eripd-'<:>f --. 
thirty (30} ~ JjiJ .from- the date hereof, or:-: . . .. · .· . . ... 

• \, •• ~} 14 • • • • •• .- • ·., ! • • • •. • • 

. · ·(m) ~Mortgagor shall. d,efaul-t; on the .Fir~t, second. or_. 
~ird M_ortgage '\<';~l ting in the -ac~eler~tio:n ~~ereof; <:>Z:: . ·... · · 

· . · (n) 1~<tn~ Mortgag~e shall reasonably betiave that; any· : '• 

one or more ot th~...-:..«:!:~~lt.s enwner~ted· in paragraphs. -{a} ·through_ 
(1:) m~y occur, t.hen~~ortgagee shall notify the ·Mortg_ag~:i; of ·.the . 
specific tact.s which--Screate .-the ):'easonablE:f basis fo,:- its belief and• 
$hall·request•the M9rt";g.~r·to provide sati:sfact_9ry -~videnctr.to):he .... , ... , 
Mortgagee that such '--._~),~ul~ .is. not likely to· occur· or. ttiat - · :·.,-·· 

· Mortgagor has takert aP{3ropriate steps :to pure th~ defaul,t if. it . 

.. ·. 

should ·occur.· . . ~-::::::::\ . . .. . ···: 
. . . ( () .. 

2.3 special ci;,odit-1;:[:~: . ·.. . . . . · ..... · ·.··· · ._..:-·: · · 
• •• • ·• '-.,..\✓<''- • • . • . • • • • ••• 

. {a) Upon sale,· thlnA~.r '· or refinancing of the Pr~~~ses, 
all a~ailablQ proceeds ot ~!t-;~~~ s~all b~ -~P,plied to pay the 
!ollowing•ite~s i!l 9rder of·Pt,.~~t.}': . · 

.... 

· · · . (1) ElCpenaiis c:,~~~f . . .. · . . . • 
(2) Fi;-st Mortg~~~~t in_ ~ull, inctu~ing f_ee~!.:: ··· ·.:.- .. _ 

( 3) s_e.cond Mort,g_~g(~~"\n _fu.11, -~nct_~d."it:~ .~_ees ;-'· .:· _. ·:· ( _.- ··; 

{4) T~ird .Mo~tg~ge J¥'~-1n. full; ~n-~lt>:di~g-- fee_s::· · :··_··:·:~·.·: ::·: . 
. (5) -~11 ac~~ed but_· un~~~nter-~st_ on:~\~ Note; . .-··:··.:·_,.···~_:.-:.·:-

. . . . . . \...~,.,-........ .. .. . . . . . . .. . .. : 
. · . · (b)' All of the princ~pal(/.'a~nd- .. interest· of :- the· •:: : ··:~ . 

indebtedness· secured 'he~eby --e~all · b~. du~:;~~~ayab-le .up9r:i sale/ . · · 
transfer, or refinancing, . . ' /("";v ·. . :·: . . : . 
: · : . · {c) . 'J,'~e- ind~btedness se~ured h=i:-~-JiI~ll b~ -~e~i~ed·•by·_··· 
the Mortgagee .or bY. a lending institution ~~~~~by ~ortgagee •. . . . . . . .. .· . '. 

. ·•'• 
:· .:'. 

. (d) · The discriinin~tion _-provi~ion of .§4.20.516··,. ~ior.ida 
Statutes,. shall apply to the loan secured h~r.eby~ · ·· . · _· 

.. 

. , 
A viol~tion ot · any of tM above. stated· special.- Gond~tions by~·::: · · :.- .·. 

Mortgagor shall co~sti~ute a default hereu~_der. · . .. . . .· : 

2·.4 Accele:rotiob of Maturity._ :1t a·. det:ault shau·· hav~- ·.- · <: 
occurred Jlereund~r, .then t~e vhole unpaid· · principal $$ ot :the; •·. . · : 
indeb~ed.ness.-secured hereby with inter~st accrued thereon shall,· .at . . • . 
tha option-or the•Mortgagee,· become due and payable without notfce- ··' · • ... 
or dema_nd, time being o! the· essence of this Mort;.gage and ··or t~e. . .. . 
Note aecur.ed hereby.; and no omission C?,n the part. of the. Mortgage~ : :·;· ... 
to exercise auch option when. entitled•so to.do sliall be corisldered · · · 
as a waiver ot such rig~t. · · · · . ... •.· •· : .-. • :·· ·. 

-7 •• • C 

·• : 
· ..... ... :·-- ... 

. . / ..... 

• ,I ·--·. 



• . . . , 

. oR~ . ..9102· Ps .... . saB . ' . ,, 

2 • .s Right ·2t· Lepde·r to: En,:e;: ang. Take. Poss~ss·ion·. · . . . 
(a) ,- I:f ~ny d_et'au_lt shall. ~ave. ~ccurred· ·. and· ~e continuing, ·the Mortgagor, · up~n ~emand of the Mortgagee, .. s~~l~ torthwith surrender to the Mortgagee th~ a-ctual possession of the Premises and i·:t, and to the·· extent pe~itted _by law, . the .. Mortgagee may enter and take possession of th~ Priinises and may e_xc~ude ·the Mo~tgagor and the Mortgagor's age.nts· and -e~ploy~e~ _. wh?.llY. tbaret . In the event Mortgagee. exercises its rights :p.ursuant to.· this ~ p: ragraph (a), the- Mortgagee shall be deei?led .to be a~i;~ng: · .. as ,,. t Mortgagor and·· not. as .O\mer- bf· th~ Prelllises •. · · · . · · . · · . -:l r// . . . ·• . :. . ;: . .~. 

. t{;0} . {b) . Fo~'e purpose· ot carrying out t~e· P.rovis.ions: ·,­of thJ;~~¥~ligraph.1 the ortgagor h~reby con~titut.~a··~nd Appoin~i, the Ho~M~ the true nd, la.wtul· attorn~y in tact ot the Mortgagor to do an((-~Jorm, trom time to time, any and:a1i act~~ns·neceasacy. ~nd incld\m,.tal to such purpo_se and d~e~,. by• these p.resen~s,· .ratify· -and contirm arw<llnd all ~ctions cit .said attorney in. fapt :in the 

:. ... . 

•' : ... 

Pr8;mises. i~-'~: · · · · · · •. 
·.. . . ' \rf.Jc~r 'When·ever all s~ch default~ have been ~·ured" an·d .... sat!sUod, .the~~~-~bgllgee shall surrender possession Of the·Premises: to tne Mortgago~~~vided that the right of .the _Mortgagee:t9 t~ke possession, fro~e· to. time, pursuan.t. to· .. subpar.agra'ph 2.6(-a) shall exist · l:t (~~1 subseqUent . default · shall · occur· and be cop~inuing. .::_,:..,..//.M · · · 

........... \I" rf'~ • • ~ 

. · 2 ~ 6 Apoointmeoi,., ot · a Receiver and ~orecl'osur·e. ·. . . ,• : . . . ,,y. (~ ... · '. . ' ' :· • .. 

..... • •• ·-: 

. (a) ·. u a defaui0hall -have :occurred. hereunderl then th~ . . whole de~t aecured by tMs ~ox-tga9e; w_ith all interest the7;e~z:i; ax:id , .. ·, · ·•. llll other ·amounts ·hereby ~ed sha•ll ;· at the option of Mortga~ee·,. ·. ·· · • become ·immedia.tely · due a\!'(.~ ~ayable; and. may forthwith or, at. ~ny·. : time ther.eatter ·be colleo~'--by suit at law;. foreclosure of o:r . 'other proceed'i,ng_upcm this ~6~age <:>r by any.o~~er proper~· re~l.~r: . 
. ~~}~:~~e.~roce_d~r~ with~ut'-~ .. ~!t.~o~ of su~~- qp~ion ~nd w~~~?t\ . •.•:: ... 

: 1~0 .. · . . . : . :··. (b) In any· suit to. forec ~:~l}.~ l~en ~ereof, there shaf:1:,: i:,e. . . · ·;· allowed and· included as additi a 1,:l~rtli~bt(!dness in ·the decree· fo.r • ..... ~ ... • ::. • a.ale all reaaonable ·expenditures· ., .. cfJ"9)CJ)enses which inay_ b~· paid or··. ·· incurre~ ,by -·or on. behal! ot the~~gagee_ for ~t:tt:>rnE:ys' ·f~es,. · ; ftppraiser.s• ·· t_ees, outlays tor. d~~j\tary .and expert e~idence., stenograpl).ers ! • charges, publicat io~t ·. and costs- . (wlH.ch · may pe _.: ·: . · ... estimated· as to item~. to'ba expended a.f~ •. )mtiy of.th~ decre.e:) or·. __ : · .· procuring all such -abstract _.. of . l41~,. . ti tl~ s~arche~ . and . · . .. ~xamina.tions, •title· insurance , po-lie~s, and similar ·.data and · . · ... · . · a~surances with r~spect to tit~e ~s ... 119~~agee. l!lay·--deeln to be···· · ·. -reasonably necessary either·· t<:.! prosecut'.\-~~~ su:i: t or to. evidence .. :. · · ·· · · to bidders at any sale which may be had _pu~µa~t .to such d~cre~- ~e ... ·,.' .. true condition ot .the tit1.e. to or the .val'\i..-~A, the Premises.· . Al.l · ... · ·. . . • expend-itures and expense.a of th!) n~t~re. in t:hf.S::~nragr~p~_mention·ed· . shall become so much additional debt sec~· ~eby and shall-· be · immediately due· and payable wi~h interest \!~t~~ at- the.· ·maxi~um / .. ': ... : .. · .. rate provided by. law, . when paid or. incu:;-r9~ Mortga_gee_ •· in · · .. :: . ··.·. connection ~ith (i) any proceeding; including'-=:tore'?losu~~,· probate .-·~. ;. and 'bankruptcy proqeedings, to which it shall be a ·party·, either as .· .. · plaintitt ,· claimant, or defendant, by reason· of this Mortgag·e, -or ·.; : · any ind"ebtedne.ss hereby secured·, (ii) preparations · · for · the·. · · · . COJllDencem~nt ot an'y suit tor the foreclosure hereof_.'aft~r -~ccrual ,, : .. · .. . ot such _right to foreclose whether: or not actually commenced,' or. · ... ... : .. -: (iii). preparations·· for· th.e defense: ot ·any·· tnre~tene_d 's·uit. or. . ' · ·· · . . proceeding which might' ·attect ~he Premises or .the· securi:ty. hereof, . • . ·0 =' whether or: not ~ctually colllm~nc:ed. ·· ·. . . · · ·. ··· 

(c} Upon, or· nt · any 'tixae after/ the :Mling ·of• a· compi"ai~t to· foreclose this MortgagE!, the· court in which such complaint ·is filed'· . aay appoint a receiver ot. the Premises.·· such: appoi.ntment .may. b.e~- ·· ·. -· .· ·. · aac1e either betore or_ atter· sale, without notice, without' rega:rd.to · · . . ·. :. ·the solv~npy or ·1!'solven_cy ~t Moi::t~ago;- at ~he tim~. o~ ~p~l~c~t~o~:_ .. . ... , 
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tor such receive; -~nd without,. rega~d- to .the: th·e~·· val~e of .th-~/ . 
. Premises. : Such re~ei v8r shall have· power -~o collect the· r;eh~, · 
issues an~· profits at the Premi~es <;tui;-irig- .the p~~fien~y·_-of ·such · .. -:forecloaure suit, and in case of a sale and a· deficiency, ~uring.·: .. ·· the tull statutory period: ot x,:edemption, it any, -whether there ·be . . ··: redelllption. or not, as .-well. as. during. any_· f9-rther times. ·when : . . · .· - . · ·. Mortgagor except· for .. the ·intervention ot ~uch receiver, would 'be. . - ·. · ,:_. :•n~itled to c.ollect sue~ rents, issues and ·profits, · .. and ,all .. other:. · ... -
wwe~rhich may ·be•.necess·ary or are usual ·in·_:s_uch cas~s. for the• ·· · .. · • . protec.,... \ n, P.Q~SQSS ion, control·, ':management' and. ·ope~~ tion ·.'of. t;:.he, ... . _Pr~1':f" j:,,uring .~he wh~le ~t-~~id._per~.~> .: . · · .... : ·. ,' ... ·_·. · •. ·· 

· -~·)",Mortgagor ah.all deliver'· to K;Ortgagee. at'• any time on: ib3· .. reque ',,,..,AtJ.b agreement,i .tor deed, contracts,. leases, -abstracts,·· .. 
. title h•yrance ,policies,. commitments .of titl~.,: su;rvey.ff anc} otjler'. ,• . paper a i11.l•~~g to the Premises, and in ca~e of.foreclosure tj1ereof · .. 

and tail\\~!~t .. o. redeem, _the· s.a:i,ie shall be. delive~ed .to. anq.· be~r;ime · . _ 
the. property .Jl,.fOth~ per~on' obtaining. -a dee~_ .,=.a ;th~ ·Pre~ises.-·_by . reason._ot· S~..fi::-'toreolo~ure. · · 

• \s_,:2 ([).\" . ·. . . . . . . 

·;•. 

· 2. 7 Pti¼;ghtinuance of Prgc~edinms and Bestorat-ion of ·the.· P6rties, .In case ~e Mortgag~e shall have·prq9eeded t9 enforce·any 
right o~: re:me__d~1"½'1de'r this · Mortgage .by reca~~er, · ent,ry or_.· 

. otherw~se, and. \t~~ p~oce~dings shall have . been . ·di~~<;mtinued_·. or . . · · ·· · 
a.ban~oried tor 8n~.1~,t1on or shall ha~e -~een. d~termined advers0:. t~ .. . .~ ·· · the:- Mortgagee, t~!J/Hn. every ~uch case· the H~rtgagor·. and· the .... · ..... . Hor1rgttgee · ehal;L be-~rjl-S~red to their r~nner· pos;\.t;io~s .. and, r~ghts · 
here~der, And a1-l. {S1g;h ts, p6wer~ ~nd remtidies. of · 1=,he : Mortgagee. ·· . ·· 
aha.11 continue· _as ~i:: -~~-f.!}.uch proqeeding .had been taken. . ·. -: :. ·. . ._ ·:. : .· .. 

. . . . · 2.8 RelDedie•s ·cum'ifl;i1ve,. No r,ight;; p~wer. oz::~remedy cqriferred_- .. '.- ... : ~ 
. upon or reserved by the Mcv:,t..gag.ee ·by- this Mortgagee is · intended to .. . · ; 

... ~~ · ex:cl'=1sive of· any Oth,i,:---~ight,: Power ~ oi r.amedy ~ .. but -e':\~h and · · every such right; . powe't.1;~:;';;'>X.~ remedy shall be ~wnulati ve . and . ·.concurrent ~ind·shd).. be in(f!t~p.tion·to any· ot~e:r. right, powe·r. and .. :~· 
remedy. given ~ereun?er or ~~r herea.ft:.er_ exi:sting at ,law or.· in '· •.·· · · 
equity or by stat~te~ · ~,-_.✓-\),7 . · .. : . .. · · ·. . • · .,.-. 

. . 2'19 Stiun:o o~d·Ex·6ise Tax.~fiy_do~umentary ·ad.dftio~~i··st~mp .... · >· or excise tax sl;l,al.l.. become -~~~~ble with r7,spect ~o thif:' .. : ·. ·. · : ... . _:: .·Mo~gag9:. the· Note, any lo~~ qr~~-~-- .t~ ext~nded .. h~reundart' _pr any .... _. .'·. ·· . se~uritY. agreement, guaranty, th~ ;n agreement or. other d~cument;.. . · .. -.:;--
. the Mortgagor shall · promptly p · -~)l:'qfh. tax:. ~n full·.- ·c ii:1~1:udi~gt _. : · \.. ·. · interest -and penalties, it any) { ~~W shall' hold. the ·,Mortgage~·· 
harmless with. ·respect thereto. T~~agor• .s liability und~r- . · · · · 

· thb paragraph will survive the·repaYm~ro~ indebtedness. uns:Ier_ the -·: · Note · · · \ ~.✓.= • ·. · · · . . "") ... . ~ · .... : 
M«1i±cLi. ux.:/t' .. )) · · ·_· .. . ' . . -~ 

~,::,'::---~ ,' . ... · ... ·:. . , 
. ·3 ~ l• $UCC§Si;ton oQd· .Assigns Included~l\.lfarties. Whenever in :_ ... ·-:. : ·this Mortgage one of the parties,'hereto ~~ed. qr refe.rred to,.·· 
t.h~ he-irs, leg~l representatives;- s~cces~pr:Ji-·:"»d· a~sicjns.' of ·~'!,lch:-
parties shal-1 be included . and all -co~J.1~11.t:.A . and. agreetn~nts:· · . 
contained in thiJJ in~enture by ~r,on beha+~ .cfl ,!-9,_!.1\Mqrtgagor: ~n~ ·by ·. < .. _. 
Ot:'· 011. beh~lf of the Mortgagee shall bind an~ to the benef~t. · ·. · ·· .. .:· 
o"t their' respective h~'.drs, . legal, ;repr.esentatives, . succe~aors · and .. • .:: ·.•·" · . assigns, whether so eX;pressed·or not. Provided( howev~r,. that:the . ·.:· J,!qrtgagor shall have ·n.o right.·to-assign· its o};,ligat;ions hereunder ..... 
vithout the prior written consent of the A:ortgag~a, wh_ich shall nQt · .• ' 
be unreasonably ~i thhe~~. · · · . . · ~ · .. : 

3 .. 2 Hs,,ad.1ngs ~ . The. he~dings of. the. sections I ·paragraphs .and· .. . . .- :; · aubdivialona of thi's Mortgage a~e ·tor the convanien•ce ·of reference ·· : . · · · . ·onl:,y and ahal'l not liJUit ·or otherwise a.f:t'ttct ·any· of :the.-.t~rms __ .. _.::. here9t. ·. · ··. . ·· ·. · ,·. · . ·· . ·· .. 
. .. ,,,. ... 

3 .l · Invalid ProyiQions to Affect No OthE!~S • ·. If fµl.ffllment" .-_. . ·.· · of any provisioh hereof or any transaction. related hereto or•to· the· ... ·· ::. 
Note, _at .the 'time pedormance·.ot fiUCh prov.is~(>nS_ s~~ll -~e .. due, ·;,:··.· . 
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· ehall involve tra~scendin~· th~ .limlt.~·f ·;~lidity :pra.scribe_d.-by law, . 
. then -ipso 'facto; the obligation to· be !ul.!illeµ shall be reduced .. to······ 
·the limit of such validity 1 and if any; clause or ·provision herei~ ... · contained. operates or would prospectively operate. ·to invalidt\te.: ·. · this Mortgage in whole or in .p_art, then su¢h clause f:Jr pravitdon_..: on.ly shall be _held for naught,· ~s though,-not .1'e:;-ein .cont~ined-, .. and ·. 
the ~emainder ot this Mortg·age shall pimain 9perat1~e and 1:n .. full. 
torce, and effect.: Notwithstanding. any pr~vision contained ~erein; . ._ .­the total lial,)ility of Mortgagor for payment of in~ereat, including· : .. : .. 
aervlc& h8.rges, pel'laliies or·. any .oth8r .f8es'.Shall not excee.d. t~e• · · ·= 
.axbuJJQ. o~nt ot. sµch interest permitted by applic.able law .to be. : . :. : : ·:._ :·: 
char,g_ nd it any payments· by. Mortgagor include inte.;t:est in · •.· excei he reduction of the . uripAid principal amount. due and ' . purauzt_n: ereto. . : ' . . . . .. . .. . . ·_. ·. . . : .. . •,r.,,,. , . • . . • • , . . . . , . . .. . 

3 -~~,-,,,:fiv)fil,er · and ·c,e.nci~r. . . Wheneve~ the: ~ln~l~r. ·. or. pl~ral . 

. ~ . . 

. number, ~a_Pf~li.ne or feminine or neutef gender. i.s u~ed herein, ·it . 

. ahall_ e~t~)y.>·incl?de. the oth~r •. _ · . . ·. . . . : ·: :·. · : . ; .: . t ... 0 . . .: . . . . . . ' .. 

N~·. · . ZIB'UCJ.JI IV, .. 
. · 4 .1 . "'<? _ P~. Any n9.tic~. or· other co~u~ic~tion r~quired ··or·· .. :::" .. : .. i. 

permitted to be~~...-. n hereunder shall :be sufficient- :if ;\..n-·-wr.itlng· · · • ·.' .. · and delivered iM/P. ..... son or sent by United ·states certified Mail,.·· ·. · ·: 
po~tage prepaid, ,..,,.~~he parties being given· such notice·. at the · .:: -.... · :tollowi~g addre~ae(~·'(); , · ' · · · · · · .... , • ._. .. ,,f-:;:, 

Hortgag~r: · ·.· ·~~ · Vista oe1· 'Lago Limited Part;~er-ship_ · 
A .•101 u.s, Highway one •: · · 

rp~~)\ Suite 101 ·. · · · · 

'•·. 

. .... . . ... . . .. .. '-vt West ?alm Beach,· FL 33498 
....,. · Attn: 'Joseph F •.. cross en 

f;-,,.;::i\ . . . . ' . 
'\S-:;; (~ __ Palm Beach Comity· · .· · .- · · .. ·· . . . Mortg-agee! 

~-"(l{is:/o County· Attorney's. qff.ic~: · .. • : . · . 
\~~~~ North Oli:ve Av.enue, · Sl;lite ~.01 · .. ·. • . . v-~,.;, Palm ~~~ch 1 FL 334 __ ~1.,: . · .. : · .. : .-~ 

-deposit in the Ul,'tited States M ,,,:a:11ci, unless .. sooner r~cei_veq-; · 

Any party ?day change said a~~Oby. giving. the· ·c;>ther part-ie:t:1· ... 
hereto notice of such chang~--6 J:,..:·~¢1.d_ress. · · Notice · given. as · 
herein~bove provi~e9- shall .be i~m~d,\giv.cn_ .on •the date-· of its 
shllll be .deexned recelved by the fu-~,to ~hom it· is add.ressed on 
the third calendar day toilowing tl'{,(~jte. on :Wh~ch. sa-i~ notice is :·.· ·. 1 _- .. :· .. • depo~ited in the mail, or. if• a cour±ef:_~1s.t?m is ~-se4, :-on the dat~ .. ·: : .:· ..._-, ot delivery-.of the notice. . . • . (_(_,.. ... ~~ . · . • . · ~ . · · · 

~ { . . . .. 
laRTICLB y·, .,_ . ;.~~ . ·· · . 

. . . . ' (( 0 . . . . . . . .. s.1 · Future ).dvances~ rt· is agreect--::~jtt. ,tl}is Mortgage ~sh~n · .· .. · also secure ·sucl) tuture or additional advf~9~ ~s-,lllay_ ~~ .made b1. · 
the Mortgage At _its.option.to the Mo~tgag~f.✓;mi· ·i~s ·su~c~ssor ~n · . . t~t1e·,· ~or .any purpos~, p:rov:J.ded;that all ~~ri) dva;nc~s ar~ to ·~e ·:.: · _. 

: made within ·three (3) years from the "dat~'o-£·. is·. Morb;age, or ... ·. 
•within such_ lesser p~riod of ti~e· as may be ,.pr9?.A:"5'~d. ha,:~~fter by · · · law ·as a prerequisi~e for the suf~iciei:i_cy~aetual .n~t.ice ·or '.rec~rd$ potice or the o~tional fµture or additionai advanc~s a~. against tha rights· of· eredi tor·s · ot' subse~ent purchasers · for ·V4luable consider~tion •. •The tot~l c!\tnount .of indebtedne~.~ secured,_ 
by this MOrtga9e maY · d8crease ·or· incr8ase · f,;o,:m time-- .tq ti1ne, but . 

4

•• • the total unpaid · balance so · secured· at any_ one. time 'shall not. exce~d twice the. principal amount ·or·the Note, plus interest, and 
any d1sburs~1nenta· made tor the payment· of taxes·, .).evies .or insurance on the Premises with· interest on ·those disbursement~ .• 

. . 
\ ... 

:. ... ~ . 

.. ·. 
• I 

. rr, pursuant to Florida Statutes Section 691. 04 ;- Mo;tg~gor· ·files ·a : . notice specifying the dollar li~it'beyond which future·p..av~n~es 
aade · pursuant t9 this Mortgag~ w.ill riot be se·c~rer;i · 3?y this·._. Mortgage, then Mortgagor shall,· within ona (l)· .. ye_ar. of day· of · 
!'fling such notice, notify ~prtgag·ee and its counsel by' ·certifi'.ed .·: . . ·. · ... . mail.pursuant to ~action •4.l •ot thi~ Mortg~ge. In. addition, such. a_ fil_in_g_ shall constitute a default he·reun~,:er: · ·· · . . . ' ... ' .. ~ 

10 
·, ... :· · . ..... ·.·.·-

f,. • •• 

.. ... 
' .. 

· .... ' ~ 
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5.2 Lien Prio[ity . . Thfl .. li~n. pr:~~i~y ~f~.t~is 'H~~tg'~ge sha·~i :.: .. : ·. ·.:: .·i. 

not be· affected by any changes .. in the Note including, b\,tt not·: .. :· ..... limit:ed ·to, an· incrt:tase •in ·the 'interest ·rat~ charged pursu~nt it¢ · ·. : :: •. the· Note •. Any parties• acquir:J,ng ~n interest .. in the .'Premises -:·:· : aubs~quent tci the dat~ ot this Mo·rtgage i~ ·:reco~~ed -s~ai,1 · acquire au.ch. ·interest in the Premises with· notiGe .that Mortgagee. may . , .. !ncraaae. the inter~st. rat&. • charged pursuant· -:to the ·-.-.N~te·: · ~r - · ·· 
otherw~se modity the ·Note and th·e Not'e, as modified~· tutd ~th~· · .- ·. . .. Mortgage.shall ·.re~ain super:S:or to the irtterest. of. any Pa;rty 1-n· ~he. . 
Prer.a~s~ acqui'red· subsequent to the: d~te .. of· this Mortgage is : ·· · 
reco:,~~) othei:. ~~-T\ the,' First, Second .·_or ~h.ir~ Mor:tgag~s. ,. · . : ,. ._.:_: ,.: · 
. · '\.i(. ~ V . . This' .(nstrwnent aiso . cre~tes. a 

••cur;· ttarest in. any ~md all. equipment .and · furnfshings :a~ · are cons ;f.d ·r. •y .. ~. deterp:iine(j tq · be personal. prope'I'.'1;::y. or f ixturefjl, ,. · toget;ha,. ,V,l,~ a-;1 replacemen~s, ,substitutions, -~~diti~ns·, products:. . _ ... 
and ·procV~~~'t.hereot, in ta.vor ot. the Mortgagee under the Flor.io.a ,·. 
Unitorm. . ~ercial code t·o _ ~~cu~e payment of princip_al ( in~e;:-est: . . . , .arid other amoufl_t@ ·due· Mo~gagee .now or here.af~er secured. h.ereby.,- · ... 
and Mortgag~..shall al~o have . all the · rights and .remedies · of·. ·a·.··_ ae~ure4 paref~~r the Flo~ida Uniform c~nunerc~ai Cod~- s~all -~e. 
'CUlllUl~tive ,an~).tn. addition to ~11 .-other rights and .remedies of 
Mortgagee aiis~fog ~nc1er, -the. common.-.1aw.·. or-. ltriy 'oth~r- 1aws o:t 1:_he'·, 

: ··. 

.... 

.. :: 
:.· .•. · ~b

1

t~. of _Fl~rid\~~~y .~t.her_ j~ris.dlc::tio~ •.. ·. . · . ·. · .. · · / :._· 
· · · . · . 5. 4 choice ~j,qw. . This Mortg~ge la to b~ •.construe·d in all 

.respects and e:ritor~~~-ording to the laws of the. State ~f Fl-C?idda· . and you· shall be in Beach County. . : . ·. · . . :_ · . ' . . ,\.'. . . . . ' . . '. .'. .. ' ~ . ' ··. . . 
. ' ·5 ... 5 NonrecoUrH •~JTHING, 'CONTA~NED HEREIN- T9 TJIE' .CONTRARY .. 

· NOTWITHSTANDING, .IN .'l'H~faJ~tlT OF ,ANY DEFAVLT BY. THE BORROWER. UNDER· ·. · · . · 
THE LOAN REFERENCED liERftrn, -THE· SOLE }\EMEOY OF THE l{ORTGAG~E ·$~LL· .. . · · ·; .... 
BE• TO FORECLC?SE. AGAINST. ~:/\.PROPERTY G:t"VEN AS SJ::CUR:TTY . F9R ';i'ltlS ; . ·,: .. 

'. LOAN, AND IN NO EVENT s~ Tif!E BORROWER, OR ANY GENERAL P~TNER op·: . ·::··: .. ;· . 
THE BORROWER, HAV~ ANY Ll;~~;FOR-'.}'HE· PAYMENT· OF ~HE LOAN. OR ·FOR··.· . :· · ,-_.. · 
ANY OTHER OBLIGATIONS REFERa~NC~ HEREIN; OR t-'OR THE:~AY]iENT OF· .. A?f( ·. · :. ~, .. · 
OEPICIENCY · F.OLLOWING THE FO ~:sµRE AGAINST THE l;'ROPERTY. GI~N· Af? : . ·_ .' .. ·: _: SECURJ;~Y J1'OR THE LOAN. . . (' "S~·:;;, · · · . . . · : '.· ·. ·. ·. · .' 

, ·s.·6 Bi-~ding Et(e~·t. ~~i-~~-~~_
0

.~ge sha1; be bi~;;ng u~p~.-and _·.. :· _: · 
insure to the 'bene~it ot ·the M ~i&~., and Mortgagee. here;to, .atiC:} ~ · · ·· · their respective heirs,- succ:esso ~".,assigns.·. : . • ·· .: . ·.:. : · . . . v:::;n)\ .. . . . . . .. :.·.. ..,<_ . 

,{ (, t ' : ·. . . .; .': · .... . " 7;:::::;:v> ... ·· 
lJ~~~ 

'-,;{ . 

·· ·cc1J: :: 
· · ·r;:;;_t. · . . ... 

. :~j) '·• • 
• \!~'.::::'./ !\- ' . 

. (RE!'tAINOER OF THIS "PAGE LEFT ~NTENTI~~LANK~)' · .. ·. 
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· IN WITNESS' Wl{EREOi the 'Mortgagor ha~ ·~x~cut.ed ~~d sealed t·h~s - : ··: 

Mortgage,. ·the day :and _yeai firs~ above: wr~tt~n. · ·. : _ .:~ . · 

Witnesses; 

,-✓) ,&· ·--:1 ,:· .. 
/ --· ~ ./ 1 /( c./:. . - --~ -·,>f--/"-~ 
~ ;,'-;;;I',, . ., -· .. 

,·. 

-VISTA DEL LAGO LIMITED PAATNERSHIP. 
a Flor.ida · 1-i'mited partnersh,ip . · . 

·'· 

. . : ' ~ 

12 ... 
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EX~IQIT ·A•· 

The West 233 feet of lots.· t: 2, 3 & 4, Lake Side Court·Addition, accordi.ng to··1he Plat thereof-~­
recorded in Plat Book 5, Page 43, lO&ethcr with the North half qr' the certa~n. private· road lying · 

· immediately South of aru:i ¢1ac.enl ,·o said l.ot 4 and togtthcr whh the·South J0.3 !~t of the North 
2105.8 feet bf Sectiop 15 Township 43 South, 'Range 43' Eas1, Palm Beach Co~ty, Fl<?rida)ying . 
direcdy~1_h of ancf adjacent to .&aid Lot l.. . ' . . . · ·. · .. · . . 

T~m. ace".'; ~~e; ~. «iuin10 f~t Strip ''.se;.ed 16 ci;.,;to, P':' p1ai. . . . . 
Al~ ~Js~"1d 42 of said plat togetl:,t;r with the South half _of.the certain private road lying North of 
and adj~tjJilll Lot 4 I t~~e~er with ~e siI).g~lar ~ rip<!J'ian ri~_ts thereunto a~pe~g.. . 

• 1:-~,·· ~,.. . • . ' . 
Subject 10·~~}.pf way for FJag.t_cr D~ive as m~w laid out .~d. in tise and subject .to that ~~in · 
p~rccl co~d~ior use- as bicycle ·path adjacent to seawall along ~c Worth. 

t .... o 
. ,•",-,,,· 

~::?. ·11r~ AND· · 
.. ,i; j !i~ 

. . . : _,::,,_~ ~ . . . . . :_ . ' . . . . . .. .' . . :· ·. . . 
Lot 9, LAKE SIDE Cii"'-~outh Additi_on to the City of West Palm Beach 1 Florida, and tha~_. , · 
certain I~ foot strip of 1 < ~t? E..llt of and adjacent ~ereto,?<>unde4 on~~ No~ ,0d So1.1th by the' 
Nonh .and South line of~ 1;:ot·~\if extended Eastward, as shown on the revised Plat of said LAKE . 
SIDE COU_Ri, Sout~· Addi i~:!~~.aj!ng to ih~- Plat thereof as rc~or~cd-i'~ Plat~ ·s, Page 36, of 
the Public ReC(?rds of Palt11 Ik~;<?6iutty, florida. 
. . '-<;. . 

·r·i3', 
·'-{;/' ... 
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EXHII31T B . ·· · 

PROM!SSORY NOTE 

. : . ~ .. 
Weit . P.al~ B~ach,. Floi"ida·· · .. · :-- · · . 

... January 17.,· .'19-~6. . . ·~: 
$1Gl,,926.00 

. , ' . . . ,, . . . . .. .. . ' : . . : • .. · ... 

~

OR VALUE .' RE~ElVED .. tne · undersigned VISTA DE~ LA~6 .·•LIM.ITED . _- · \j'fu('l) ERSHIP, a Flodda· l~mited• partnership · {."Maker 11 )· ,. promises t;.o •: 
Jpa .· the order of PALM •BRA'CH •COUNTY, a political subdiv:ision.of · 
~~'{3tate o'f Florida·,. together. with any ot}?e-r_ ho],der_: hereo_f . . ,N}~.ol)let,"), at ·301 Nqrth 91ive l'}.yenue, · West -~alm _Be~¢.h, r,-:~or~_qa · .. ·: · 33~0-1.-? or such other place as Holder· may from. t·.1.me ·. to .•time. · . dee~C"'Me in writing, the principal so~ of 0NE.l!UNDRE0.·srXTY-oNE· . 
THO~D NINE HONORED TWENTY-SIX DOLLARS· ($1'61, 9·26-..00}' pltis~accr·ued . -: . 'iritere_st,;l"".fb be paid in lawful money 'qf the· ·ti.riite'd··:stat:.es of·.: .·, Amel;'ic..:./',-a~ fol-lows: · · . ·. · · · · , ·-' :··· · · ,,,,,.,, (0\ . . . . '· . . . .• . 

1.) \~_;Qhi~ No~e shali be~r. intere.st: compt:1ted ·a/ t~e st.;t~d ~ate . ·, · 
. o~s--.,'}three· (-3%) pe:rcent per . annµm ,. on the .'out!,Jt·andirig 

"c·~'.;J'~ipal ba~ance from time to time .r~t;nainin.g unpaid f:t;"O!Jl . 

2) 

~~~te of each disb.ursement. · · . . . . . · ~ ·· .. 
·( /' "\\ . . . : . . .. ' ' . : . . . ': 

Re~~~ h·e~e_u~~er s~~i~ :occ_ur.·as ~ol~~~~.: _. _ . .· . 
(a) "-From the date. hereof until December 31, · 2000· •no.' · .· 

· P9"~ts wil_l be :i;equired and simplif intere·st will' . .' · 
.. -a~~ and ?~ payabl~ at ~he ~t.u~ity da __ ~e-: .. . _":· :.:: .. ... 

(b) Repa~er-tt· th~~e~fter shall be li~ited ·to. the·~ctual :·· 
caah\(l~~ of. t_he· ?roject ·whi~h shall be- d.eterrnirie~r_:· 
annµa11fi:YP :a calendar year basis, corrimenc~ng wi tp .. 
the "'y~\~QOO, anq •certified. by• an · independent' · 
Ce;t"tif i~,,...,..-f,P.?li~ Ac?ount~n~ . • a_cc~ptable to 't;he · 
County, ),99~t,R the annu~l paymept due dat.e. · '.+'he. 
first apn4_~jiYment due date hereunder shall be on· .. 
January . 3 0\7.--2"9 .. ~f:;:;,-\ wi'th. respec't, to' au paym~~_ts. ~ue . ~;' .. • 
under . aubp~ag~a-12P 1) below -for. . ~h~. · P.rec~din,g ·: .. calendar. yea -:_::Subsequent annual ·payments· shalJ: be . · .. 1 .due on. the 3 :· ;~ay of Apr;U·· for eaqh_. p~eced:i:ng .. ·. · · · 
calendar year { ~n~eaf~er through . April-· ~O, ·· 2q1s. . . : 
_(Maturity Date'f~r::::~'j'/hich · ~ime ·.all_· outeytanding .. ,= • .. · 
pri~C:ipal; in~ebtt~~~· t~geth~l; ·\\[i_tr.i • all_. ac~m1ed. , : · . and·. unpaid 1.nte<r,'ffst ther~on shaJ,1 . be.- due a_nd ·.-.·. 
payable, un;l._ess acp~ration is· made. by,. !{older·· 
,pursuant to .t4e prow~s:,t.ons .hereof .. . . . . . \.:::;;::, ........... . . 

3) . ~ake:r · a~rees to . p~ovii'~))-an·nuaiiy .. to . ~olde~- , . a ·· . · , 
ce:t;tification of Projecb ~::~me. ·and · expenses; .. and. ·._ .. 
certified by ·an independe~1-eg_/2'fieq Pul?lic Acc_oi.mtan~ _· · : .. 

· acceptable to the County,. vJ:111~ .sh.all be ·used. by Holder . . · 
to det~rm~ne .payments du.~ ~e!i~u9~~-· Said ·certifica~-ion· ·. · 
shall be provided .pnqr -~~h annual due date '. .;· 

' comm~nci.ng in the year. 200;. . · .... 

:1) Co~~encing with ·the year ·2001, -P.ayinel'.lts 'f;om Proj.ect :·-:'. 
income as determi~ed by Hqlder ·s]:iall: be·· applft.e~. to pay:· : .:·.: 
th~ follow~ng it~ms in or<~er of priori_ty.;· · ·, .. ·: .. : : . ·'<· .. . _: . . 

b} 

c) 

First, $~~and and Third , · Mo:rtgage fees· ·and_· ~ie~t · _· . .' _'.':­
service, and P_roject e:x:pe~ses;_ ·.·· ·. 

':. . 
. B,ase {nter~l;!t pa~ent on princfpq_l balance.--._~qua:;i.°.to .... 
'three percent. (3%-} per annum; and:. ·. · · · · · · · · . . . . . " ~ 

Arty ·. ·such .. base payment of .-:.in:terest he·~eu11ae·l:<_·: :_- .. 
deferred_ from previous years ,comme·ncing. with' :the··:· : 
_yea·r. 200~. . . · . . . : •. ·: · .. • .' :· ·" ·::.: 

1 

.. . ·~ 
•• • .~. • t 
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d). . Principal, on this Note. ,. · :·· .. 

5) .· Ariy. pa~ents ~f current. or· d_eferted ·b~s~·: ~nt~~est: ·_due :•.: 
annually hereunder- sha~l be .. deferre4· u_nti:r. the next 
-annual due date to the extent -that Project·. income is 
insuf fipient to ·make · said.· payment's· ·pursuant .. f::,o· : the· 
payment priority schedule in ·p~ragraph. (4} .~bAye •?-nd as_·. _· . 

. det.ermineo by Maker. · . . · ·. . . . .- _. ···. 

;2~6) 'Thia Note may :be pr,epaid in who.le o;:-. i~. pa!e -~-~ a~; __ ~-{~-~·t . :·, . 
. \<~_:>") • wi~hout penal.~y or· p_rerriium~ · J\.:1Y. 72.repaymeh~ he,re'-:7:1de?:> 

~ / shall be: applied. first to. unpaJ.d .. costs·· of oollectl.on; .. 
t-..:-~, • ·servicing fees, and late charges,·· ·•if any, . then :to .· \i."';<::>> O. accrll~d,. deferred and unpaid interest and the ~ala.nee,· ,if \.,</.,,....., any t · _to· tpe principaf balance. ... . . · ·. · · .: .. . · ... · ~-?r 0> . . . . \::!J,.1)" ·After maturity or· . acceleration' . this Note shan· :bear·.. . . 

_...,t-.,~".rtte:test at -~he statutory L~gal · Intere_st R?-te ·:u·nti~. _paid· .. ~~nri full: . _ · . . . ·.. . .. 
. 8} '~::.)Kll terms hereunder ·shall be· as. construed and .d~.fined in 

•. · C~ter •,'9;J..-_28_! . Florida. Administral:cive __ Code .. 

: PALM)(~ .. ·coUNTY ,.· A POLIT;~ suabrvis.io~ · OF. THE· STATE· OF .. · 
FLORIDA IS Bt~t?:°'T FROM PAYMENT OF• EXCISE .. TAX ON DOCUMENTS. . STAMPS··. · , : 
HA VE . BEEN AFl~Jr_jut.n.:--;o 'THE MORTGAGE AND CANCELED ·AS RE.QUIRED EY :LiAw. ·. . . ; . . . . .. ·-~;<~ . . . . ·. . ' ·· .. ,. . · ... · .. '• . 

. · This Note{J;~. executectpu.rsuant t_o .the· .t.e.rina·ar,.d condit1pns··of· • · .. · 
that certain Loa.~~~ement • dated De_cember· 19, i9.95 .betweelj Mak.er, _. ;_ · .. as Borrowert and ~)Ltler, .aa Lender,·. ~s .secured _by a_·Mortgage and.· ::. 
Security Agreeme (the .,Mortgage~) enqµ(!lberi~g ... certain .real . ·:·. 
property located in ~i,m . Beacli County, Florida ( the II Premis~s 1~')',. • • · • 
a~l of even dat~ her~~_ith ~ The .'foregoi.n~: and a.~l ·. C?the.r_ agre~x:ne1;:1~~-, . ·. instruments and- doco~~ delivered xn. connection -therew:tt-h arid· . ":". 
her-ewith are co~l_ectiX~~{eferred -~o· a~_':-th~ ·- 11 Loan .noctime~_t's. (·. > · 

This Note· has .',beew~{'lauted: ~nd deli ;~red in, and is·: t~ ·o~ . 
governed· by. and const;z.:ue ~~f) the·· 1aws of r the. St~te. of Fl;orida; . 
as amended,· ·e~ce~t as :mQ ~>~·;·~ the• la"".:9 a;~~ .. r.e~lc\t~o~s _of the . 
. u~ited -~-t~tes _?f _Amenca__' y_,.,.);·<j : .··.. . : . : .. : · :_: ;· ' · .. :.-.' .. · ... _. : . . 

. .· Nothing ~erein containe~::fi:~r, any t~ansac~i<?n ·r:elat~d_'·thereto,-_ 
shall be. conat;rued or so. ope{l(t·~) as to . reCI\l;i.re the . Maker ·to pay 
interest at a gr~ater rate t~~-~::is no_w-. -lm{ful in- s.uch ··.C?lBe ·to · · cont~act for, or.to make any.pa)(Il_ie or:to do.any.act·contrary to· 

, etJ~ical law. Should· an'y i~ter~ · or· other charges _paid. by, tpe :. 
Ma.ker, · or · pa'rties . liable for "thfe-~ayment_. of, .this · Note/ in. :·· ·connection ·.wit-Ft the Loan ·D_ocument,$J,.r~t3ult in·_th~_:c6mpµtation··or· .-.·~ 
earn;ing of interest in excess. of th,\;t:;-~a-~mum. rate .of in;te_re:s~ .that" '_::.: 
is legally_ permit~ed u~der applice:t~~ (1~, any ·and·.~11 -s.uch ··excess. . · . .' shall be anti the same is h~reby waiv ti,~~the Holqerr and.any and : 
·all such excess shall be automatiG~U~;f-.. ·tt,edited: ~ga4p.st .anq. in : · ,'. . reductibri of the balance due under .. thi~•· __ ;eA_tedness, ·and ·a P'?rtiori ·: : 
of safd . excess . which . exceeds the · ¥✓ftUC~ .dµe . u,nde;t. ··: ~h~~ . • : .. indebtedness shall be paid by the Hold~_dj:i:::::&he ··Miike:;c- ._ . ·.: .. . . 

. 'Holder shall have ~he - r·ight. to ~ecl~re: ·t·h~. ~ot~l ·: ~11,;ci;id . _.·. 
balance hereo.f .to be immediately due an9, p'a.yable ,in !'=ldva,;ice•.Of th~ . ~aturity Date upon the faililre of Make!. to ·pay wpen· due any paym~nt · : 
of princ:lpal • or interest or other amount due hereunde~; or .'upon th~ .. 
c:iccur~ence of an · Event of. Default pursuan~ : to . any other: Lo~ri. · .:· 
pocumenta now or hereafter evidencing,. ·securing ,or guarantying· 
payment of this Note. · J]:xercise. of this .. rigl).t· shall. be· ·without . notice to -Maker or to any other person liable for .. payment hereoJ; · · . · 
notice· of such e'Xerp~ae. beirtg hereby· ·ex~2:essly w:ai yed.. .. .. · . 

Any payment hereunder .z:io·t paid 'when• due ·(at 'm~turity,_ upciIJ :···. ·. 
acceleration or otherwise) shall ·bear interest. at the 'highel;Jt· ·rate •·· . 
·allowed by appli~able':law from. the due <date unti~ paid. · · • 
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~/102 Ps --!396·: · .· .··. 

. Provided Holder has not ,accelerated this »ote, Maker shall pay· .·· · .. 
~ol:der a lat~· ~harg~- of tive· pe'?:"cen_i?· (5%}. of _c;iz:iy requix:ed. ."paym~nt. :: . 
which is. not· received by Holq.er when ·said paynient,··is. due pursuant • 
to the Mortgage~· The.parties .agre~·.that said.'cha~ge.-is ·a fair ~~d: .. ·. 
reasonable charge·· for the late payment arid shall- n.ot be deem·ea-: a. ·: _ -pena1ty •. · · - : .. .. · .. · •, . . ·- :· . .. ·· .. : 

. ·.· 

· · · Time is ot the essence heretinde·r. in tl\e ev~nt that this ·No"te · · 

! collected. by· law ,or through att~rneya .· at law, _o·r undei· ~qvfcE: :·. 
· itrom, Maker· agrees, to pay ail costs o; e:oHeetio~· incl~din<.t.: .. 
· fv ~ nable attorneys• tees, whether or not suit is_ -broug~~i,. _anr;l .- ·.: 
\?whe r incurred in connection with collec_bion, .trial,· appeal,_·.-.-· . 
. \b, .. ~ ~~ptcy or. o~lier creditors proct:~din.~!3 or ot~e~ise. · .. -~- . . : .:.: · ... · 

\{//,, O · · . · . · · · · · · ·.· · , \,(:,,,,t~cceptance.• ot. partial. paymant's or _payments m~rked i!_pay:meni in . : .. _·· tu~1.'!rJJJ "'in fHt~istaction" . <:>r ·words ·to. s~ini.lar. · eff~ct · sh<;\_11, 'l"!.ot · 
att"'!StFthe duty of Maker to pay all -obligations due her.euhc;le·;--,. ~n~. 
sha+l"'· noj:. (11f.fect the . r~gh~ · of · J:[o~der t_o• pt;trsue all rem?dies ... 
~vail~;~'>to· ~-t ~ndet: a~y ~~n_ .~?c~en~s.. . : _.- . _ . .': ·· · .. ~: . _ -; . :. 

Ttt/~edies o~ Holder shall be _cumulat;v~. and_ concu·rrent., ~nd ·: · .. 
may be ptr'r~u~d •singularly, succ!3_ssivel:y or _together, ·at. th~-- so~e · 
"discreti~~~~ · Holder, ·including :specifical~y. any fa~~4re ·:to· 
exercise ,i, rbearance in the e,cercisa · of any remedy, ·sha_ll be .. :: .. 
dee=eci to ' -;~, waiver or rele·ase • of the same, . sue~ ··waiver,· .or ··_. ·. 

- · rele.ase to. b{( ~~):ected ,only through· a written d9qutnent executed· ~y- ·· :: 
. Holder and ~fi:e~'wtly to· the. extent spec-ifical+Y: reciteq- ·t~er.ein .. -·:i . 

·. · A waiver or .r~~~'-!:;.e with reference to any one event shall not be,. 
qonstrued as. con~ti ing or· as constituting a. _ca~e··of. 'dealing·;_ nor·:··= · 
shall it be cqn · · ...... 'd. as a bai:: to; or as. a· waiver, or ;:-e'.!,~ase_ of·, : 
an_y subsequent. r y a~ to_ a subsequent. _even~. · . ·: • ·· . . ·· . · .. . . . ........ .. . : . . . . . . . . .. ·.. . . . . ·. ;_ _·: 
_ Any noti~e to l(,a-:gi ven ~r to • be . aerv?d· upon any. ~1;\i:t.i he~etq < ; . .-: 
in cpnnection with t.~~-i~}J5>t~,· whether required o~ a~l)e~is_e,. ma~. be._ :_ 
given in any m~nner lf'r~t.tt~d. under: the .r.qan Docipnent~.. . .. · .-:. •.- ·:'.·. · ' . . \'-..,\."T'~·-· . . . . . ·. . . .. .·. • .. · .·. . ,. ·. 
· · The ·term stother·-~· _,,,..' iQ.!1, ·lia~le .'for payment .here6£H sh'~~l ·· .. ·. =:· 

fncludo any .endorser, . ✓r~nj::..or,• ·s~rety or: other persoh. now ·or ;. :• 
hereafter .pri.:na~Hy or · ~~id-ily _ l;iah~e · for .··th~ pa~-~~t :·of. th~s : • :. 
N.o.te, whether by· signing.~l':(~~\.··~· another loan dpcume~t.- ... •. . ~-. · · · ·., 

... When~ver the c~nte~t.-~----~i~~-ir~s·,. t~~ ·n.~ut~r gen~~/ inc·i~~~;· _;_:.:: 
the teini~ine· an~/or mascµli~V%M-, the case· may<be, ahd tpe._•sin·gu;i.ar· · -~ 
number· includes the plural, { arn:iJ ._the plural number ·'includes ·rthe." .. ·. sfogu 1 ar. : ' '~r.::.~y') . . · . . . . · . · 

. . . ( { ;/ :,_/ . : . . . . . . ·. ·, . . . 
. Maker and .any other persd~1iable for· the paYJU~U)t h~r~o_f '.:. 

respectively•, :her~by • (a) express-~ ~aive -any ·valµa-tion - and • :_. 
appraisal,· presentment, :demand fc{:t(. F[.iyment, ·notice. of dishonor, •. _: 
protest·, notioe· o_t. nonpayment or pr~;~.f i111 o~her :f;or:ms·_of n~tic~_.: ·: .:· 
whatsoever, and diligenc~ i~. cal:,le~l'9ty_t- .(b) .consent, that:_.'}Jol.d~~:<· .. · 
m.ay, trom t~me to time and.wi:th~ut no't.::.i~;~~-~o·any_of them·~;r•demand,. · .. ..­
_(i) extend, rearrange, re:q_ew or postpe!Jt<fJ).?'·Pt: .a.~l payments, '(iik:: · · 

.:rele~se, exchange, .adq to or. sq_bsti .. 6'.l~·.;.W.l. or·-.:a~y· :~art o.fi ·t~ ,_-:_ 
collateral.• for·this Note, .. an~/or_' _(-iii).,,·r.,e,&se M~k~r · (or·· any ·c<;-· .".:. 

• ma)<;er)• or any other person· liable for~mit 11ereof, ~ith~t.: ·.m-:-. 
~~Y way ~oditying, alterir:ig, _releasing, affecting ·or llmi~ing··thair·. 
respective· liability or· t~e ·lien. qf. a1_1y .securj,.ty. :instrµm(}ilt{ and 
(c) agree that _.Holder, :,in ·ord~r to: enforce payment of .thi~ Note- : ·. 
against. any p~ them~· shall not. be requir_ed first t~ · ~nst~tute ·any-·.·· 
sui~ or to exhaust zmy of its .. remedies against M~ker.· (or ·any c9- ·.· . .-. 
makar) .·or .against· any other person iiable ·for· payment.fiereof. or: to·> . 

. attempt to realize on" any collateral for this Npt~·. · _- . ·. ·· ·. .. ·: ·:.': . . . . ... . .. . ... . . ~ . . . : : . ... ~ . \ . , 

. . ~YTllING ·CONTAINED HEREIN TO 'rHE CONiRA.RY.-.NOTWITH.STANOING 1 :r~:· ::· · 
THE EVENT OP ~y DEFAU~T BY THE ,BORROWER UNDER. THE LO.Mi. REFERENCED. , -.· 
HEREIN, THE -SOLE REMED'i . OF THE· HOLDER SHALL ·BE TO fORE.CLOSE AGAINST · · · ·,' 
THE PROPERTY GIVEN AS·SECVRITY.°FOR THIS LOAN;_ AND ·IN NO EVENT-SHALL._:·· .. 
THE BORROWER, OR ANY 'QENERAL . PARTNER. OF THE BORROWER~ HAVE . ANY:· :· : · 
LI~ILIT'i FOR THE .PAYMENT OF . THE. LOAN OR ANY OTHtR · OBLIGATI9NS : :· . . . ·•· .. . . ·: . . : .. ··:: _ ... :'-·.-:-.:·. :: .. 

3 

. . . 
,• 

. . . .. ,• 

. . ·'.. 

'•. ·:-'."- ··:· .. · .. .-.:-

:'·• .· .. 
; ···-: _ _..:· . 

·' ... 



. · .. 

t. 

oRE ·· 91 o··· :.,. · ··g·~·-· · ·,. · : ·· ··· · . oo~c1THY r1. l•fiu{Ei/hd~; ·i/cDvN'f{·· ·~(.:··. <·:· 
• • • • : . . • • .•• • ••••. !' . - • . . 

,REFERENCED HEREIN, OR FOR THE' PAYMENT: OF ANY D'EFICI,ENCY FOLLOWING .. :·: 
.. ~~ :ORECLOSURE. AG~INST. THE PROPERT·t ·GIVEN_. ~r -~~CU:J:tI_IJ:'Y. ~o~i ~~~: _·::' . 

vrsrA ·DEL LAGO I.;IMITED ·PARr.I'NERSHip···_··· ' . 
,. · a. ~l9rida lim~~ed· p~rtne:i;ship: · .. •.:·_ . 

• :_ -.·· _! 
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: .. By: I Vista .. Del. ·.Lago Development'· .. · __ :· 
Corpora. '?n,--~ Gene1:al Pa?±ne(:.· :---: . 
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