Agenda Iltem #: 3D1

PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS
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Meeting Date: April 10, 2018 [X] Consent [ 1 Regular

[ ]Ordinance [ 1 Public Hearing
Department: County Attorney’s Office
Submitted By: County Attorney’s Office
i N ‘__-I. E’.XEC-UTIVE BRIE-I-: —————————————————————
Motion and Title: Staff recommends motion to approve: The filing of articles of

dissolution for the Palm Beach County Public Building Corporation, Inc. (“Corporation”) a
Florida non-profit corporation with Federal [.D. Number 32-0289969.

Summary: The Corporation was created in 1981 for the purpose of structuring certain bond
transactions. Bonds are no longer processed in the same manner and the Corporation is no
longer utilized for any transactions. By dissolving the Corporation, the County will no longer
pay annual fees to maintain the Corporation active with the Division of Corporations.

Countywide (DB).

Background and Justification (or Policy Issues): On April 2, 1981, pursuant to a financing
agreement, the County created the Corporation to serve as the financing vehicle relating to
the construction of the County administrative complex. At this time, the Corporation serves
no useful purpose and dissolving the Corporation will alleviate the need to pay annual fees
to the Division of Corporations to maintain the Corporation active.
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Recommended by: ¥
County Attorney Date

Approved By: N/A

Date



II. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2018 2019 2020

2021

2022

Capital
Expenditures

Operating Costs

External
Revenues

Program
Income(County)

In-Kind
Match(County

NET FISCAL -0-
IMPACT

#ADDITIONAL
FTE

POSITIONS
(CUMULATIVE

Is Item Included in Current Budget? Yes No
Does this item include the use of federal funds? Yes No

Budget Account No:
Fund Agency Organization Object

B. Recommended Sources of Funds/Summary of Fiscal Impact:

C. Departmental Fiscal Review:

III. REVIEW COMMENTS:

OFMB Fiscal and/or Contract Dev. and Control Comments:
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B. Legal Sufficiency
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Assistant County Attorney

C. Other Department Review

Department Director
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(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT.)
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