Agenda Item #:3” '3
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Regular

Meeting Date: January 15, 2019 [X] Consent [1
: [ ] Public Hearing

[ ] Ordinance

Department:  Facilities Development & Operations

I. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to approve: Mortgagee’s Joinder and Consent of the
Kravis Center replat pursuant to the Mortgage by The Raymond F. Kravis Center for the Performing
Arts, Inc. (Center) dated December 6, 1989 (R89-1537-D) in favor of the City of West Palm Beach (City)
and the County.

Summary: The proposed redevelopment of the Kravis Center requires the Kravis Center property be
replatted and a portion of the property be dedicated as road right-of-way. The County contributed
$10,000,000 to the development and construction of the Kravis Center and has a security interest in the
property pursuant to the Mortgage, as affected by a Partial Release of Mortgage. The Center has
requested that County execute the Mortgagee’s Joinder and Consent as co-mortgagee to allow for the
approval of the replat and to provide for the subordination and consent of two (2) 10’ to 15’ (approximate)
wide strips of land located along Okeechobee Boulevard (-26 acres) and South Sapodilla Avenue (.15
acres), totaling .41 acres, as right-of-way dedications. The consent is being approved in support of the
proposed redevelopment of the performing arts facility. (PREM) District 7 (HJF)

Background and Justification: The Kravis Center was constructed in 1992 and is in the process of
being redeveloped. Pursuant to a Tri-Party Agreement between the Center, City and County, dated
August 29, 1989 (R89-1537-D), the City and County committed to contribute $5,000,000 (City
contribution) and $10,000,000 (County contribution) in matching funds for the development and
construction of a performing arts facility. In December 1989, a Mortgage was recorded in Official
Record Book 6283, Page 673, as affected by a Partial Release of Mortgage, recorded in Official Record
Book 7424, Page 410. The Mortgage is not a loan and no payments are being made by the Center;
however, the Mortgage creates a security interest of the City and County for an amount equal to their
respective contributions under the Tri-Party Agreement. Commencing upon the first anniversary date of
the Center receiving a certificate of occupancy for the performing arts facility (1993), the security interest
is reduced annually over a forty (40) year period by an amount equal to two and one-half percent (2.50%)
of the original amount of the City’s and County’s respective contributions to the Center. The Kravis
Center property is being replatted as one (1) parcel together with two (2) strips of land 10’ to 15’
(approximate) wide being dedicated by the plat for public roadway and street purposes, which requires
the County, as co-mortgagee and partial holder of a mortgage, to consent. City staff has reviewed which
approved the proposed replat and will be presented to the City of West Palm Beach for approval in early
2019.

Attachments:
1. Location Map
2. Kravis Center Replat

Recommended By:‘@ 'A\/\ Pty U\jb o W’( ({ ( (‘(

Debartment Director Date

Approved By: —_—T2 Ao 72/o8 [8
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II. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:
Fiscal Years 2019 2020 2021 2022 2023

Capital Expenditures
Operating Costs

External Revenues
Program Income (County)
In-Kind Match (County

NET FISCAL IMPACT

NN
LT
LT
LT
LT

# ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included in Current Budget: Yes No é

Does this item include the use of federal funds? Yes No &

Budget Account No: Fund Dept Unit Object
Program

B. Recommended Sources of Funds/Summary of Fiscal Impact:

No Fiscal Impact.
Fixed Asset Number N/A %_/
C.  Departmental Fiscal Review; P
;s L7

III. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development Comments:

h@m {ﬁ [9)ddlio (74/‘, é:
OFMB

ﬂwj;/,qﬂmiﬂ Congfact DezWand Conlrol /a\/ c;é/ / F

B. Legal Sufficiency:
—

7 £ ik

Assistant County Attérney /2, /L(///

C. Other Department Review:

Department Director

This summary is not to be used as a basis for payment.
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SECTION 21, TOWNSHIP 43 SOUTH, RANGE 43 EAST
LOCATION MAP
NOT TOSCALE
DESCRIPTION

FLORIDA, BEING WORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE PALM BEACH COUNTY

PUBLC RECORDS AND THE POINT OF BEGINMING; THENCE ALONG TH

OG\INTY UF FAW EEACH

INC. A FLORIDA NOT-FOR-PROAT CGRPORATION, OWNER

F‘D\.LD‘MNG DEDICATIONS AND RESERVATION:

TRECT W, AS SHOWN HEREON IS HEREBY DEDICATED AND ANTED N FES SIVPLE TO THE STATE OF
FLORIUA DEPMWENT OF TRANSPORTATION FOR THE PERPETUI.L useg OF E PUBHIC FOR ROADWAY

CDLN'R’ FLORIDA, FOR THE PERPETUAL USE OF THE PUBLIC FOR FUELIC STREET PURPOSES.

IN WINESS WHERECF, THE
BE Sl{miD BY ITS CHIEF EXECUTIVE OFFICER, THIS Zefia pa)

RAYMOND ¥, KRAVIS CENTER FOR THE
PnﬁF(ﬁMINB ARTE, NC,
A FLORIDA ROT—FOR~FROAT CORPORATON

ACWO\"LEDGME{'I"
STATE OF FLORIDA)
COUNTY OF PAL EEACH)

SEFORE ME PERSONALLY APPEXRED UDITH . MITGHELL, Vﬂmﬂm‘; )

HAS FROI ——— e AT IDENTIFICATION, AND WHO CUTED THE

FORECOING WOTRONERT 75 EF EXECUTVE GFFICER OF THE RAYMOND F. KRAVIS rzmza FOR THE
FERFORMING ARTS, INC, A FLORIDA NOT—FOR-FROAT CORPORATION AND ACKNOWLEDGED

70 AND BEFORE E THAT SHE EXECUTED SUCH INSTRUMERT, AND THAT THE Sel Aoy 1o o
FOREGOING INSTRUMENT 15 THE CORFOARTE SEAL OF SAID CORPORATION AND THAT IT WAS AFFIXED

70 SAD STIOMENT BY DUE 4D REGULAR  CORPORKTE AUTHORITY, AND THAT SAID INSTRUMENT 15

IE FREE ACT AND DEED OF SAID CORPORA

WATNESS MY HAND AND OFFICIAL SEAL THIS A DAY oF

@O

A PORTION OF THE PLAT OF THE ADDITION OF WEST PALM BEACH FOR THE HIGHLAND PARK LEKD CO.,
(INC.), AS RECORDED IN PLAT BOOK 1, PAGE 122 OF THE PUBLIC RECORDS OF PALM BEACH COUNTY,
FLOZIDA LYING IN SECTION 21, TOwAlSHIP 43 SOQUTH, RAN\’; 43 EAST, OITY DF WEST PALU BEACH,

PUBUSHED POSmDh OF THE SOUTHEAST CORNER CF SAD
SECTICN 21; THENCE NBI10'1EW ALONG THE SOUTH LNE OF SAID SECTION 21, A DISTANCE OF 171(123

PARCEL FOR UKEECHOBSE BOULEVARD, AS RECOi?UE‘D 1N OFRICIAL RECORD BOOK 7424, PAGE 443 OF SAID
BOULEVARD THE FOLLOWING FOUR COURSES AND DISTANCES; THENCE NEBYOT'21"W, A DISTANCE OF 550

KROW ALL MEN BY THESE PRESENTS THAT THE RAYMOND F. KRAVIS CENTER FOR THE PERFORMING ARTS
OF THE LAND SHOWN HEREON A% KRaVIS

WE CAUSED THE SAVE TO BE SIRV‘YED ANB PLATIED, AS SHOWN HEREON, AND DO HEREBY MAKE THE

CT RW1, AS SHOWN HEREON, IS HERESY DEDICATED TO THE OITY OF WEST PALM BEACH, PALM BEACH

ASOVE NAVED NOT-rOR-PRfﬂT C{‘RFRI&‘H HAS CR\IS:;%;IEDEE PRESENTS TO

KRAVIS CENTER

A REPLAT OF A PORTION OF THE PLAT OF THE ADDITION OF WEST PALM BEACH FOR THE HIGHLAND PARK LAND CO.,, (INC.),
AS RECORDED IN PLAT BOOK 1, PAGE 122 OF THE PUBLIC RECORDS OF PALM BEACH COUNTY, IDA.
LYING IN SECTION 21, TOWNSHIP 43 SOUTH RANGE 43 EAST, CITY OF WEST PALM BEACH, PALM BEACH COUNTY FLORIDA

THIS INSTRUMENT PREPARED BY
DAVID P, LINDLEY

oF
CAULFIELD ond WHEELER, INC.
suaveroas ~ ENGINEERS ~ PLANNERS
7900 GLADES ROAD, SUITE 100
BOCA RATON, FLORIDA 33434 — (561)302~1391 .
CERTIFICATE OF AUTHORIZATION NO. LB3591

MORTGAGEE S JOINDER AND CONSENT:
STATE OF FLORI
Coiey o PAU | smﬂ)

TABULAR DATA

THE UNDERSIGNED HEREGY CERTWIES THAT IT IS THE 12 CO-MORIGAGEE 48D PARTIAL HOLDER TOTAL AREA OF THIS PLAT 10.4050 ACRES
OF & MORTOAGE, UPON THE FROPERTY DESCAIZED AND DOSS HEREZY JON IN AND oy
CONSENT 70 THE DEDICATION OF THE LAND DEGRIF;D IN SAID DEDICATION 8Y THE OWNER 10.0015 ACRES
EREOF AND AGREES YHAT ITS MORTGAGE WHICH IS RECORDED It GRFICIAL TRACT RW 02586 ACRES
5283, AT PAGE 673, AS TED BY PARDAL RELEASE OF MORTGAGE RECORDED IN
OFACIAL RECORD BOOK 7424, PAGE 410 BOWH OF THE PUBLG RECCRDS OF PALM BEACH [TRACT RWI 01369 ACRES
SHOWN HEREON.

COUNTY, FLORIOA, SHALL BE SUBORDINATED 70 THE DEDICATION

I WITNESS WMERECF, THE sur.wu Or "00}\"'( COMMSSIONERS OF PALM BEACH OOUNTY.
FLORWAR&SC:‘USED'MEE TO EE SIGNED SVH’S\[A‘DR AND TS SEAL TO BE

EEI‘ THENCE S.00%52'38"W.. A DISTANCE OF 5.29 FEET; THEHCE 5.44'5422°W. A DISTANCE OF B3B8 AFRIXED HERETO THIS BAY DF
FEET; THENCE S.BB'S5'04"W, A DISTANCE OF 752.21 FEET 0 & PONT OF CURVE TO THE RIGHT HAMNG &
RAD(\JS OF 50.00 FEET AND & CENTRAL ANGLE OF BOS219"; THENCE NORTHVESTERLY ALONG THE ARC A
DISTANCE OF 70.57 FEET: THENCE N.AD'IST'W. ALONG THE EAST RIGHT-OF—WAY OF TAMARIND AVENUE. P BEAGH 08 %llg OF MEST PALM | BEACHEA&&RD%?&WRD 2 THE T Comssion
A DISTANCE OF 370.86 FEET; THENC_E H.05'36'00"W. CONTINUING ALONG THE EAST RIGHT~OF-WAY OF A POUTICAL SuEﬂMSDN oF WsTATE ¥ THE CITY OF &%””ST PALN BEACH, FLORIDA ARD DGES Hi ER:HY ACCEPT TRE DEDICATIONS TO
TANARDID AVENUE, A DISTANCE OF 75,5¢ FEET TO 4 POINT OF CURVE TO THE RIGHT HAVIRG A RADIUS OF FLORIDA, BY AND THROUGH Ry S esT P 'BEAGH CONTAED O THI oL
OF 2000 FEET AND A CENTRAL ANGLE OF 9725427 THENCE NORTHEASTERLY ALDNG THE ARG A BOARD grcwnnv cm‘msgmms
DISTANCE OF 34,01 FEET THENCE S5.85710718°E ALONG THE SDUTH RIGHT-GF=WAY LINE OF RIS STREET, ™S DAy OF 20
A DISTANCE OF 942.37 TO A FONT OF INTERSECTION WiTH THE WEST RIGHT-0F~WAY UNE OF
SOUTH SAPCDILLA AVENUE: THENCE S DD'SZJQ'W ALONG SAID YEST RIGHT-OF=WAY UNE, A DISTANCE OF 'WITHESS:, BY:
42852 FEET TO THE POINT OF SEGINNING. PRINT NAME MAYOR P T T e DINE 1UDID, MAYOR
CONTAINNG 453,24¢ SUUARE FEET OR 10.4050 AURES, MORE OR LESS. — ATEEST. ' )
PRINT NAVE SHARON R BOCK
ACKNOWLEDGMENT & oo
g t
DED!CA'NONS AND RESERVATIONS STATE OF FLORIDR) REV(EWING SURVEYOR.
COUNTY OF RALE BEAGH) PLAY HiS BEEN

REVIEWED FOR CONFORMITY IN ACCORDANCE WTH CHAPTER 1772.08) OF
THE FLDR!DA STA'IUTES AND THE DRD'NA CE OF IE EITY OF R BEACH. THIS
EVIEW D NOT INCLUDE THE VERIFX OF GEOMETRIC DATA DR THE FILD VERIFICATION

R
'ME Fﬁignms WAS ACKNOWLEDGED BSFORE ME THIS .____ DAY OF oF ummuan’s AT LOT CORNERS,

— . A ___ "
PIU( BEATH COUNTY, FLORIDA, A POLMCIAL SUEDIMSION OF THE STATE OF FLORIDA,
HE/SHE  WHO IS FSE‘SUN!LLY KNOWN IO ME  OR HAS  PRODUCED

BATED. .
\‘lNlﬂﬂ' . KOE\. PEM
CERTIFICATE. NO. 4168
HOTARY PUBLIC, STATE OF
MY COMMISSION EXPIRES

MORTGAGEE'S JOINDER AND CONSENT:
STATE OF FL

'ﬂ'ﬂ.E CE?T!F!CA'HON

COUNTY oF mu: aemc) TIS & BOVDN UL as ATENT FOR OLD REPUSLIC NATOIL TILE WSuRiCE S,
TY THAT VE HAVE EXAUNED. THE T THE HEREOR, DESCaBE ERSTY, ThAT |

THE UNDERSIGNED HERESY CERTINES THAT IT IS THE CO-MORTGAGEE AND PARTIAL HOLDER D T T S ,s“v%sm W THE g‘wm”ﬂ_ HRAVIS CENTER FOR THE
OF A WORTOAGE, UPON THE PROPERTY DESCRIBED HEREOK N DGZS NEREIY U I8 A PERFOTUING ARTS, INC, A FLORIDA NOT-FOR CORATION, THAT THE CORRENT TaRES
SSeeoNT To THE DEDICATION OF THE LAND DESCAISED N SKID DEDICATIN BY THE OWNER HEVE BEEN PAID; THAT ALL MORTGAGES NOT SATISRED OR W oF D NOR
THEREOF AHD AGREES THAT ITS uonmcz  JAicH IS FECORDED N GFRGIAL RECORD S00K OTHERIISE TERWIATED BY LW ARE SHOW HEREON; AND THAT THERC ARE ENCUNRANCES
As RTIAL RELEASE OF WORTOAGE RECCREED IN ECORD BUT THOSE ENGUMBRANCES DO NOT PROHIBIT THE CREATION OF THE SUBDMSON

5285. AT PAGE €73,
ECORD BOOK 7424, PAGE 4!0 BO"H OF THE PUBUC RECORDS OF PALM BEACH
M‘m FLORIDA, SHALL BE SUBORDINATED TO THE DEDICATION SHOWN HERZON.

IN WTRESS WHEREOF, OTY OF VEST PALM BEACH HAS TAUSED THESE PRESENTS 10
SIGNED BY ITS MAYOR AND IT5 SEAL O BE AFFIED HEWEGN 3Y AND WiTH THE kU‘lHﬁﬂ’Y
OF IS TITY SOMMISSION THIS AR oo

D;’iCED BY THIS PLAT,
SHUTXS & BOVEN LLP,
S ACENT FOR OLD REPUBLIC NATIONAL
’nn.s leuRANce COMPANY

7Y OF WEST PALN BEACH, g/g/!g L\ZA
3 MUNICIPAL. CORPORATION OF THE STATE DATED:. ay: 3
OF FLORIDA Fen gg

ESQUIRE

TNESS: e
. PRINT RAVE GERALDINE HUGO
wniEss: e SURVEYOR'S CERTIFICATE
PRINT NAUE STATE OF FLORIDA.
- COUNTY OF PALR BEAGH
! MEREBY CERTFY THAT THE PLAT SHOWN HEREON IS A TRUE AND CORNERT
SEEPEENILION O & SURVEY MAOE UNDSR. MY RESPONSISLE DIRECTION AUD SUPERVION
ACKNOWLEDGMENT: mn THAT SAID SURVEY IS ACCURATE TO THE BEST OF MY KNOWLEDGE AND BELIZF; THAT
ATE O ERUMIENT RETERENGE. MONUNDRS {PRMS) 2D MONUMENTS HAVE BZEn PLACE
STATE O FLORIDA) e By L% A0 FURTHER THAT THE SURVEY DATA- COVPDES a
COUNTY OF PAL BEACH) TS OF CHAPTER

\TH
177 FLDRIDA STATUTES, AS AMENDED, AND ORDINANCES Q""
THE CITY OF WEST PAUM EEACH,

THE FOREGOING WAS AWHDM.EDGED BEFORE METHIS _ DAY OF
E Ty oF \\.’5\' PALM  EZACH, A

MY COMMISEION EXPIRES: = 20, BYC GERKA’{:N :FUWT?L peieg zgR OF THE s o= ‘[D

x R MUNICIPAL CORPOR/ FLORIDA, SHE WHO 1S PERSONALLY CYN

Hefzerz. somaRY plalic N\ Aoy, iascains WE OR HAS PRODUCED as oxvz: (2288
= ;
? R S REG LA SURVENGH
COMMISSION NOMEER: KEG. LAD SURVCTOR 25005
(73648 FRINT NAVE ROTARY PUELIC, STATE OF SR
MY COMMISSION EXPIRES
ary o
PADL EEACH WUN CiTY OF NPM BEACH WEST PALM BEACH
NOTAR\' PAUL BEACH COUNTY CITY OF WEST PAIM BEACH SURVEYOR

0000 OC

IN PLAT &

SHARON

8,
DEPUTY CLERK

STA'IE OF FLORIDA

THIS DAY OF . ____
A.D, 201.. AND DULY RECORDED
T BOOK

PAGES ______ TH!

R. BOCK
CLERK AND COMPTROLLER

SHEET 1 OF 2
CLERK

SURW NOTES AND LEGEND:

3

3
EX

13
4.
15,

FRIDRXTY uTiuTY EaSJ!‘ = DJTS SHALL

SHALL S¢  SUSORODATE 10 THESE
WTH THER  FRIOAMMES EEING
VSE  RIGHTS

GRANTED.

BUIDING SETBACK LINES SHALL 8E
AS AEQURED BY CURRENT GTY OF
VEST  PALM BEACH ZONJHG
REGULATIONS.,

HO EUILDINGS TR ANY KMND

OR3. — OFAICIAL RECORD BOOK
W PRM. - INDICATES
FERUANENT REFEAENCE.  MONUHENT
MARKED LSS5I, OMZSS  HOTED

ERWSE
E ~ INDICATES UTIUTY EASEMENT,
DE - INDICATES DRAINAGE

EASEMENT,
UNES INTERSECTNG CURVES ARE
g%g—RADIAL URNLESS SHOWN

BEARINGS  SHOWN  HERZON
RELATVE TO

EAS]

ZONE, NADB3, !990 &UJUSI‘MENT
DASED ON THE SOUTH UNE OF THE
SOUTHEAST CNE DUARTER OF SECTION
21, JOUNSHI® 43 SOUTH, RANGE 43
EAST BEARING NBIIOME"W.

NOTICE” THIS PLAT, AS RECGRDED W
TS GRAPHIC FMII. l$ 'KHE m'FIDAL
DEFICTION OF T ED LANDS

RECORDED ON THIS PLAT 'HAT MAY
BE FOUND IN THE PUBLIC RECORDS
OF PAUJ BEACH COUNTY.

{R) — DENOTES RADIAL LINE,

RAY — DENOTES RIGHT-GF~WAY

SHE - UBNOTES SIDEWALK

EASEMENT.
PSE ~ DENOTES PRIVATE SANITARY
EASEMENT.




KRAVIS CENTER I

A REPLAT OF A PORTION OF THE PLAT OF THE ADDITION OF WEST PALM BEACH FOR THE HIGHLAND PARK LAND CO., (INC), oF
AS RECORDED IN PLAT BOOK 1, PAGE 122 OF THE PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA. ) CAULFIELD ond WHEELER, INC
LYING I SECTION 21, TOWNSHIP 43 SOUTH, RANGE 43 EAST, CITY OF WEST PALM BEACH, PALM BEACH COUNTY, FLORIDA SURVEYORS — ENGINEERS — P'-ANNERS

7900 GLADES ROAD, SUITE
BOCA RATON, FLORIDA 33434 — (551)392—?99?
CATE OF AUTHORIZATION NO. 1B3581

GRAPHIC SCALE
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