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PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: May 5, 2020 [ 1Consent [ 1 Regular

[ 1 Ordinance [X] Public Hearing
Submitted By: Department of Economic Sustainability
Submitted For: Administration

. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to adopt: an ordinance of the Board of County
Commissioners of Palm Beach County, Florida, establishing an exemption from certain ad valorem taxation
to encourage economic development in the County for Tellus Products LLC, a new business; providing for
a finding that requirements have been met; providing for the amount of revenue available from ad valorem
tax sources for the current fiscal year; providing for the amount of revenue lost by virtue of the economic
development ad valorem tax exemptions currently in effect; providing for the estimated revenue lost
attributable to the exemption granted to Tellus Products LLC; providing for the period of time for which the
exemption will remain in effect and the expiration date of the exemption; providing for annual reporting
requirement; providing for applicability; providing for inclusion in the Code of Laws and Ordinances;
providing for severability; providing for repeal of laws in conflict; and providing for an effective date.

Summary: A preliminary reading of this ordinance and permission to advertise for this public hearing was
approved by the BCC on April 14, 2020. On June 20, 2017, the BCC approved Economic Development
Incentive Agreement (Agreement) with Tellus Products LLC (Company) for Project Tiger providing an Ad
Valorem Tax Exemption in an amount not to exceed $850,000 over a ten (10) year period. The Company
is a new business unit of Sugar Cane Growers Cooperative of Florida. The Company will build a
manufacturing facility that will use a proprietary process to produce molded packaging products. The
Agreement requires the Company to make a minimum $40 Million capital investment in the Glades region,
create 71 new jobs over a five (5) year period at an annualized average wage of $50,000 excluding benefits
and a median wage of $40,000. The Company is required to maintain the new jobs for five (5) years from
the date of creation. This project is estimated to have a $162 Million economic impact over a five year
period. As required under Palm Beach County’s Economic Development Ad Valorem Tax Exemption
Program implemented by the BCC through adoption of Ordinance 2013-022, the Company has filed an
application with the Property Appraiser’'s (PA) office, and the PA has issued a determination that the project
meets the requirements under Florida Statute 196.012 for an Ad Valorem Tax Exemption ed as
Exhibit B to the proposed Ordinance). This Ordinance is being presented to the BCC as required by Florida
Statute. The Ad Valorem Tax Exemption is for real property and tangible personal property improvements
undertaken as the Company develops and equips its new facility in the Glades region. District 6 (DB)

Background and Policy Issues: The County’s Economic Development Ad Valorem Tax Exemption
Program may be used as local participation for the State QTI program and is designed to motivate
businesses by providing funding assistance to either relocate to or establish a facility in Palm Beach County,
or to help an existing local business with an expansion project which creates full time jobs, increases the
County’s tax base, and strengthens and diversifies the local economy.

Attachment(s):
1. Ordinance for Economic Development Ad Valorem Tax Exemption for Tellus Products, LLC

L
Recommended By: @/\,o’\y\ \ { YA [':)_0 29
Department Deputy Director Date !

Approved By: f\«é?‘w@% . ///L/;(J/A 4 Aa/ 0D

Assistant County Administrator Datd




A.

Il. FISCAL IMPACT ANALYSIS

Five Year Summary of Fiscal Impact:

Fiscal Years 2019 2020 2021 2022 2023

Grant Expenditures

Operating Costs

External Revenues $85,000 $85,000 $85,000 $85,000 $85,000

Program Income

In-Kind Match (County)

NET FISCAL IMPACT $85,000 $85,000 $85,000 $85,000 $85,000

# ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes No_ X
Does this Item include use of Federal funds? Yes _ No_ X
Budget Account No.:

Fund Dept Unit Object __ Program Code/Period ________

B. Recommended Sources of Funds/Summary of Fiscal Impact:

The source of the County’s financial support is an ad valorem tax exemption of $850,000 for a ten
(10) year period. The tax exemption calculation is based on a valuation assessment of $226,583.
When the current millage rate is applied, the PBC tax revenue which would be lost for 2020 is
estimated to be $85,000 if so approved by the Board of County Commissioners (Exhibit B).

In addition to the allocations above, FY 2025 thru FY 2029 = $425,000 for tax exemption.

Departmental Fiscal Review: %/

Beverly Rel ivision Manager

lll. REVIEW COMMENTS

OFMB Fiscal and/or Contract Development and Control Comments:

/@‘-/L”ZOI% (7/)/7/ ,

OFMBC')f W\ Contr?qct/bevelop nt ahd Control /F:)Q/Q‘ﬁ,;:)
2022 /B

Legal Sufficiency:

/s/David C. Behar 4/14/2020
Assistant County Attorney

Other Department Review:

Department Director

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)
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ORDINANCE NO. 2020-

AN ORDINANCE OF THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA,
ESTABLISHING AN EXEMPTION FROM CERTAIN - AD
VALOREM TAXATION TO ENCOURAGE ECONOMIC
DEVELOPMENT IN THE COUNTY FOR TELLUS PRODUCTS,
LLC, A NEW BUSINESS; PROVIDING FOR A FINDING THAT
REQUIREMENTS HAVE BEEN MET; PROVIDING FOR THE
AMOUNT OF REVENUE AVAILABLE FROM AD VALOREM
TAX SOURCES FOR THE CURRENT FISCAL YEAR;
PROVIDING FOR THE AMOUNT OF REVENUE LOST BY
VIRTUE OF THE ECONOMIC DEVELOPMENT AD VALOREM
TAX EXEMPTIONS CURRENTLY IN EFFECT; PROVIDING
FOR THE ESTIMATED REVENUE LOST ATTRIBUTABLE TO
THE EXEMPTION GRANTED TO TELLUS PRODUCTS, LLC;
PROVIDING FOR THE PERIOD OF TIME FOR WHICH THE
EXEMPTION WILL REMAIN [N EFFECT AND THE
EXPIRATION DATE OF THE EXEMPTION; PROVIDING FOR
ANNUAL REPORTING REQUIREMENT; PROVIDING FOR
APPLICABILITY; PROVIDING FOR INCLUSION IN THE CODE
OF LAWS AND ORDINANCES; PROVIDING FOR
SEVERABILITY; PROVIDING FOR REPEAL OF LAWS IN
CONFLICT; AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, Article VI, Section 3, of the Constitution of the State of Florida, and Section
196.1995, Florida Statutes, authorizes the granting of economic development ad valorem tax
exemptions to new businesses and expansions of existing businesses upon the successful
passage of a referendum; and

WHEREAS, a successful referendum was held on November 6, 2012, resulting in the
enactment of Ordinance No. 2013-022, known as the "Economic Development Ad Valorem
Tax Exemption Ordinance of Palm Beach County, Florida”; and .

WHEREAS, such Ordinance establishes the requirements for exemption consideration,
including the submission of an application; and

WHEREAS, Tellus Products, LLC has submitted an application for an exemption; and
WHEREAS, all affected and interested agencies representative of the business and general
community have reviewed said application, and provided comments on the granting of same;
and

WHEREAS, all statutory and Ordinance requirements have been satisfied.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS
OF PALM BEACH COUNTY, FLORIDA, that:

SECTION 1. Title

This Ordinance shall be known as the "Economic Development Ad Valorem Tax Exemption
Ordinance — Teilus Products, LLC."

SECTION 2. Finding That Requirements Have Been Met

The Board of County Commissioners of Paim Beach County, Florida, based on the application

submitted by Tellus Products, LLC and the report of the Property Appraiser, finds that Tellus
Products, LL.C has met all the requirements of Ordinance No. 2013-022, and meets the
requirements of Section 196.012(14), Florida Statutes and that granting the exemption will
result in an economic benefit to Palm Beach County.

SECTION 3. Ad Valorem Tax Revenues

The revenues available to Palm Beach County for the current fiscal year from ad valorem tax

sources are $950,811,544 (operating). The revenues lost to Palm Beach County for the

current fiscal year by virtue of the ad valorem tax exemptions currently in effect are $774,388.
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The estimated revenues to be lost for the current year by granting this exemption are
$226,583.
SECTION 4. Term of Exemption; Expiration Date

The Economic Development Ad Valorem Tax Exemption granted to Tellus Products, LLC for

a new business shall be for a period of ten (10) tax years commencing on January 1, 2020 and
expiring on December 31, 2029. The ability to receive an exemption for the period granted is
conditioned upon Tellus Products, LLC’s abiiity to maintain the new business as defined in
Ordinance No. 2013-022, throughout the ten (10) year exemption period and in accordance
with the terms of the Economic Development Incentive Agreement entered with Palm Beach
County. Tellus Products, LLC shall submit an annual report to the Board of County
Commissioners evidencing satisfaction of this condition along with a completed Annual
Exemption Renewal Application (DR-418) in such forms as are attached hereto and made a
part hereof as Exhibit “A.” Tellus Products, LLC shall furnish any and all information as the
Board of County. Commissioners or its designee deems necessary for the purpose of
determining continued performance of the imposed conditions. Should Tellus Products, LLC
fail to satisfy the conditions set forth herein, the Board of County Commissioners may revoke
the exemption and recover any taxes waived pursuant to Section 9 of Ordinance No. 2013-
022.

SECTION 5. Grant of Exemption

After consideration of the application submitted by Tellus Products, LLC, a copy of which is

attached hereto and made a part hereof as Exhibit “B” which includes the report of the
Property Appraiser, in accordance with the procedure set forth in Ordinance No. 2013-022,
the Board of County Commissioners hereby grants and establishes an exemption from ad
valorem taxation of one hundred percent (100%) of the assessed value of the net increase in
qualifying tangible personal property acquired and added improvements to real property by
Tellus Products, LLC, provided such net increase in qualifying tangible personal property and
real property improvements facilitate Tellus Products, LLC’s new business located at 1500
West Sugar House Road, Belle Glade, FL 33430. Tellus Products, LLC agrees to abide by
the terms and conditions set forth in Ordinance No. 2013-022, and any and all amendments
thereto, as well as any policies and procedures related {o the Economic Development Ad
Valorem Tax Exemption Program as may be adopted from time to time, and, in accordance
with the terms of the Economic Development Incentive Agreement between Palm Beach
County and Tellus Products, LLC. Failure to abide by same may result in a revocation of the
exemption and the recovery of any taxes waived pursuant to Section 9 of Ordinance No. 2013-
022, and pursuant to the terms and conditions of the Economic Development Incentive
Agreement between Palm Beach County and Tellus Products, LLC. No exemption shall be
granted on the land on which improvements for the expansion of the new business are made
by Tellus Products, LLC.

SECTON 6. Applicability

The exemption applies only to taxes levied by Palm Beach County. The exemption does not

apply to taxes levied by a municipality, school district, or special taxing district, or {c taxes
levied for the payment of bonds or taxes authorized by a vote of the electors pursuant to
Section 9 and Section 12, Article VIl of the State Constitution.

SECTION 7. Inclusion in the Code of Laws and Ordinances

The provisions of this Ordinance shall become and be made a part of the Code of Laws and

Ordinances of Palm Beach County, Florida. The sections of this Ordinance may be
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renumbered or relettered to accomplish such, and the word "Ordinance” may be changed to
"section”, "article", or any other appropriate word.
SECTION 8. Severability

If any section, paragraph, sentence, clause, phrase, or word of this Ordinance is for any

reason held by a Court fo be unconstitutional, inoperative or void, such holding shall not affect
the remainder of this Ordinance.

SECTION 9. Repeal of Laws in Conflict

All local ordinances in conflict with any provision of this Ordinance are hereby repealed to the

extent of such conflict.

SECTION 10. Effective Date

The provisions of this Ordinance shall become effective upon filing with the Secretary of State.
APPROVED AND ADOPTED by the Board of County Commissioners of Palm Beach County,

Florida on the day of , 2020.
ATTEST:
CLERK & COMPTROLLER PALM BEACH COUNTY, FLORIDA
SHARON R. BOCK BY ITS BOARD OF COUNTY COMMISSIONERS
By: By:
Deputy Clerk Dave Kerner, Mayor
APPROVED AS TO TERMS APPROVED AS TO FORM
CONDITIONS: AND LEGAL §UFFIC[ENCY:
Bymvoﬁm for sy L
\h}rry Howard, Deputy Director David C. Behar
Départment of Housing & Assistant County Attorney

Economic Sustainability

EFFECTIVE DATE: Filed with the Department of State on the day of , 2020.




EXHIBIT "A"

EGONOMIC DEVELOPMENT AD VALOREN PROPERTY TAX EXEMPTION DR-418
Chapter 196,1995, Florlda Statutes R.12/89

To be filed with the Beard of Counly Cemmissioners, the goveming boards of the municlpallty, or both,
no.fater than Mareh 1 of tha yaar the exempllon Is desired te take sffact,

Buslness hame TELLUS PRODUCTS, LLC Malling address 1 NORTH CLEMATIS STREET
Plsase glve nams and telephone qimmber of- owner or person in charge of s buslness. WEST PALM BEACH, FL 33401
Name MATHEW HOFFMAN Telephene number 561-B29-2600

Exact Localion (Legal Deserlption and Sireet Address) of Properly for which ifils return'Is filed 4 |Dale you began, orwill 14M5/2018
37021 GATOR BLVD, BELLE GLADE, FL 33430 .| [begln, business at this facllily

5|Descripllon of the Impravements te real propery for which this exemption Is requested Dale of commancemant of o1
RAW MATERIALS BUILDING, PULPING BUILDING, MOLDING/PACKAGING BUILDING constuclon of mprovements ¢ /2018
6 Descripllon ofihe tanglble personal praperly for whichthls exemplion Is raquesled and date when property was, orIs la he purchaaedl
Dalse of Taxpayer's Estimale-of
Class or ltem Age | Purchasa| Orglnal Cost | Gond* | Fair Market Rent
Plaase see altached statement 38,783,133| good [$ 28,985,018

ey

N

(]

2
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5
5 15
Averags value of Inventory on hand: $726,807 *Canditfon: good, avg (average), or poor

Any rddifloral personal property not llsted above or which an exemption Is clalmed must be relumed on form
DR-408 (Tanglble Persenal Property Tax Relurm) and a cepy aftached {o this form.

7 Do you daslre examptlon as a /] new buslness or [ | expanslon of an existing business 9 Trade lavels (check as many as apply)

B Describe type or naturs of your business [[1 Retall [[Whnolesale [¥]Menufacluring ["]Professional
MANUFACTURE PAPER PRODUCTS FROM SUGAR CANE BAGASSE [] Service [ ]Oflce [ |Olhar, spaclfy:
10 Number of full-time employses to be employed in Fiorlda
, . .INet Increase Increase In productive aulput
If an expanslon of an exlsting business: vamployment % resulling from this expansion %
41 Salas factor for the facility requesiing sxempfion:
TFolal sales in Florlda frem this divided | Total sales everywhere frem this .
facllly-one (1) locallon cnly 472712 by |faclllty-one (1) locatlon anly $1,825,891 = 36,65 %
12 For office space ewned and Used by a |Date of Incorporatien /1202014 Number of full-time 109
sorporation newly domieiled:n Florida  |In Florlda employees at this location

1 hereby request the adopiion of an ardinance granling an exemplien from ad velarem laxallon on {he above properly pursuant to Seetion 186.1995, Florida
Slalutes. | agree ta furnish such alher reasonable Infermation as the Beard of County Commissloners, the governing aulherlly of the munlcipalily, or the
Properly Appralser may requestin regard {o the exempllen requested herein. [ hereby eerify that the [nformatlen and valuallon stated above by me Is frue,
corract, and camplete fo the hes{ of my knowledge and bellef. (If preparad by semeone olher than the taxpayer, his declaration [s based on alf Informatlon of
which he has any knowledge.) : .

Dale 2/26/2019 Slgnature, preparer BRIAN RICE

. ) ’ . 1 NORTH CLEMATIS STREET WEST PALM
Signature, lapayerm " |Proparera s poycy oy onina sador
Tile  PRESIDENT ) Preparer's {elephorie number

T TR R q e 1) oo S
R R RroRErk ARRIaISErE USeionly AR

| |Total revanue avsllable o the counly or mumélpal(ly for the: current flseal year from ad valorem tax sources ] $
| [Revenus last lo the counly or munlelpallty for the curant fiscal yearby vitue of exempliens previously granled under this section |$
§

m Eslimale of the revenue-which would be lost to the counly or municlpallty durlng the eurrent fiscal yearIf the exemplion applled
for were granted and the properiy for which the exemption Is requested would olherwise have besn subject to {axatlon .

IV |Estimate of the taxable value losl to the cotnty ormuniclpallly If the exemption applled far was granted

Improvements to real properly $ Parsonal properly §

V|t have delermined that the properly llsted ahove mesls the definitton, as deflned by Secﬂqn 196,012(16) or (16), Florlda Statules, as a
' [“Inewbuslness [ Jexpansion of an exlsting business [ nelthar

| VI |Lastyear for which exemplionmay beapplied | | [ | | oo Sy

. A S )

Applfeatlon to be ﬂleq:pq; latqr.ghar;,Marchm v R Slgnalurq;PrbpenyApp(aiser'




General Information

Ad Valorem properly tex exemplions can he granted to new and expanding businesses only aftat he volers of a clly andfer county vote In a referendum to allow
thal clly or counly to grant exemplions . Seclion 196.1985, Florlda Slatutes, requires thal a referendum be field Ift (1) The Board ef Counly Commisslorers or
geverning authorlly of & munlelpality (clly or cotnly commisslen) voles la hold such & referendum, er (2) If e counly or clty commisslon recelves a pelition
slgned by ten percent of the registered volers of the eounty or clly. This referandum quesfion can then be placad before the votars of a clty or county at any

regular eleetion or speclal eleclion called for volling on the lax Incentlve referendum or for any other purpase.

If he voters autharize exermpflans, & sompany must first mest the definiflons of a new or expanding busihess as slaled n s, 198.012 (15) and (1B), F.S,
The expanslon must be en the same or a colavated slle of flie business currsni opsratlons.

Ifa business meels one of the above definltions s a new-or expanding business, It must then flle this applisafion with the county or clly commission or bofh.

After the cily or county commission recalves this application, it must submit the application ta the counly preperly appralser for review, Afler the praperty
appralser makes the report as to the flscal Impact of granting the exemption, the county or clty commission shall then adop an ordinance In the usual manner-

granting the exemption, if It chooses to da so,

A business cannot recelve sxemplion from school taxes or water management disiiict laxes. Also & business musl pay taxes-thal were votad by the volers of a

dlly or caunty to pay for bond Issues and other epeclal tax levies aulhorlzed by the voters of a clly or county,

The exemplien can only be for the Improvements to the real praperty and for tanglble personal properly. The land on which the new or expanding business [s te
be Ipcaied will stiil be {axed and {axes must be pald on it

exempt its taxes, All ather taxes must be pald,

Statutory Definitions

Sectlon 196,019 Annual application requlred -
for examptlon —

(1)(g) Every person or organlzallon whe, on
January 1, has the [egal title to real ar personal
property, except iaventory, which Is entllled by law
to exemptlon from taxatlon as a result of its
ownership and use shall, on or before March 1 of
each year, flla an applleation for exemptlan with
lhe ceunty property appralser, listlng and
describlng the properly for which exemplien Is
clalmed and certifying Its ownership and use. Tha
Daparttment of Revenue shall preseslbe the forms
upon which the application Is made, Fallure to
make applicatlon, when requlred, on or befare
March 1 of any year shall constitute a walver of
the exemptlon privilege for thal year, except as
provided In subseclion (7) or subssction {8).

Ssctlon 196,012(15) and {16), Florlda Statutes

{15) *New business” means: .

(a)t. A business establishing 10 or more Jobs
to employ 10 or more full-ime employsss In {hls
slate, which manulactures, processes, compounds,
fabricales, or produces for sale ltems of tanglble
personal property ata fixed location and which
comprises an Industial or manufasturing plant;

2. A business gstablishing 25 or more jobs to
employ 25 or more full-iime employess In this
slate, the sdles facter of which, as deflned by
§.220,18(8), for the faelilty with respect o whieh It
raquesis an sconomite development ad valorem
tax exemplion Is less than 0.60 for each Year the
axemplion1s clalmed; or

3. An office space In this state owned and
used by a carporation newly domlelled Inthis stale;
provided such ofilce space heuses 50 or more
full-time amployses af such corporation; provided
that such buslness or office first begins operalion on
a sile clearly separate from any ofher commerelal or
Industrlal operalion owned by the same buslness.

{b) Any business localed In an enterprise
zone that first begins operallon on & slte clearly
separate fram any olher commerdlal or Indusidal
operatlon owned by the same buslness.

(c) A new buslness that s sltuated on property
annexed Into & municlpality and that, at the tims of
annexallon, Is recelving an sconomlc
development ad valorem fax exemptlon from the
counly under s, 196,1895,

+ (16) "Expanslon of an exlsting business” means:
{a)1. A buslness estabilshing 10 er more jobs :

" fo smploy 10 or mora fulltime érnjloyees I this " /

“stdte, Which mantifactures, processes, tompaounds,

fabricales, or praduces for'sale {tems of tangible

personal properly at a fixed locatlen and which
comprises an Industrlal or manufaaturing plani; or

2, A business establishing 26 or more Jobs fo
empley 26 or more {ull-ime emplayess In this state,
{he sales factor of which, as defined by s. 220.15(5),
for the facllity with raspect te whioh It requests an
economle development ad valorem tax exemption Is
less than 0,60 for each year the exempllen Is claimed;
provided thal such business Increases operation on
g site colocated wilh a commerctal or Indusiral
oparation ewned by the same business, resulling In
a netincrease In employment of not less than 10
percant ar an Increass In praductive oulput of not less
than 10 percent,

b) Any business located In an enlerprlse zone

(hal Increases operations on a slle colonated with &
commerclal or Industrlal eperatlon owned by the
same huslness,

Sactlon 96,1996 Economic development ad
valerem tax exemption.-

(6) With respect ta a new business as defined
by 5. 196,012(15)(c), the munlclpallly annexing the
property an which the huslness Is stuated may
granl an econemic devslopment ad valorem tax
exemptlon under this sastlon te that business fora
parlod that will.explre upon the explralion ofthe
exemption granted by the sounly. IFthe county renews
the exemplion under subsection ¢7), (he municlpalily
may also extend lis exemption, A municlpal
economic devalopment ad valorem tax exemption
granted under thls subsection may not extend
beyond the duratlon of the ceunty exemption.

Section 220.15(5), Florlda Statutes.

(5) The sales factor s a fracllon the numerator
of which Is the lefal sales of the faxpayer In this state
during the taxabls year or period.and the denom-
Tnator of which Is {he tatal sales of the taxpayer
everywhara durlng {he taxakle year or perlod.

(a) As tised [n this subsecljon, the term "sales”
means all gross recelpls of the taxpayer except
Interest, dividends, rents, royalties, and gross
recelpts from the sale, exchange, malurily, redemp-
llen, or other disposilien of secutltles. Hewever:

1, Renlal [ncome Is included In the term If a
significant porifen of the taxpayer’s business eonsisls of
leasing or renting real or tangible personal propetly; and

2. Royally Income Is [ncluded In the term ifa
slgnificant perllon of the taxpayer’s busingss conslsts of
dealing In or with the produclion, exploration, or
development of minerals.

(b1. Sales of tanglble personal projerly oceur

In thls state If the properlyIs dellvered or shipped fo.,

- purchasar within this state, regardless ofthe fob, -
.pmnt; other condifions of the sale, or ultimate
destination oFthe preperly, unless shipmentJs mada ¢

vla a common or confract carler,

~The action taken hy a clty or county commission can only exempl lhe taxes pald o that governmental hody. A clty can only exempt lis taxes; a county can only

2. When citrus frult Is dellvered by a
cooperallve for a grower-member, by a grower-
member to a cooperatlve, or by a grower-
parllcipantte a Florlda processor, the sales factor
for the growers for such cltrus frult delivered lo
such processor shall be fhe same as the sales
fator for the mosl recent taxable year of that
procassor, That sales factor, exprassed only as a
percentage and not In terms of the dollar volume
of sales, so as ta protect the confidentfalily of the
sales of {he processor, shall be furnished on tha
request of such a grower promptly after It has
been determined for that {axable year,

3, Relmbursement of expsnses under an
agelicy contract between a coaperallve, a grower-
meraber of a cooperatlve, or a grower and a
procassor /s not a sale within this slate.

{c) Sales of a financlal organlzation, Including,
but not limited te, banking and savings instltutlens,
Investment companles, real estate invesiment
trust, and brokerage companles, oceur In Ihis
stale if derlved from:

1. Fees, commisslons, or other compensation
for {inanclal services rendered within this state;

2, Gross profits from {rading In stocks, bonds, or
other securiies mawaged within thls stale;

3. Interest recejved within {Hls slate, other
than Interest from loans sscured by morigages,
deeds of trust, or other llens upon real or tanglble
personal property located In {hls state, and
dividends recelvad within 1hls state;.

4, Inlerest charged lo cuslomers at places of
business malptalned within (his state for carrylng
debil halances of margin accounis, wilhout deduction
of any pesls incurred In camying such accounts;

8, Inlersst, fees, commisslons, or other chargss
or gains from loans sacured by mortgages, deads of
trust ar other llehs upon real of tangible persenal
property located in this stale or from Instaliment sale
agreements orginally execuled by a taxpayer or the
taxpayer's agent to sell real or tanglbla personal
prepsrtly lacated [ ihls sfale;

6. Renls frorn real or tanglble personal
properly located In this state; ar

7. Any other grass Income, [neluding ether
inlerest, resulting from the operatlon as & financial
organizallon within this state,

In eomputing the amounis undsr this
paragraph, any amount recelved by a member of
an affillated group {dstermined under s. 1504(a) of
1he Inlemal Revenue code, bt withaut reference
to whether any such corporation Is an "includabls
sarporallon” under s, 1504(b) of the Internal,
Revenue cade) from anolher membet, of stich
graup shall be Included only to the sxtent such
ameunl exceeds expenses of the reciplent dlrectly,
related thereto,
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TELLUS PROBUCTS, INC.
PALM BEACH COUNTY -DR-418 ATTACHIVIENT
FORTHE 1/1/2020 ASSESSMENT PERIOD
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[TELEFHONE EQUIPMENT 2 94 112/‘ 8 33,686.00 [clele]s)] 2137040 COos 1.04 0.61
ELECTRICAL TO COMPUTER EQUIPMENT (100% Bonus) 2 04/12118 1444700 GOOD 7,963.19 U4 1.04 0.53
ELECTRICAL TO TELEPHONE AND DATA EQUIPMENT 2 0471218 7.382.00 GO0D 4,068.96 o4 1.04 053
[LABORATORY-EQUIEMENT . 2 04/12/18 143,812.00 -BOOD 9123433 co6 - 1.04 0.61 |
SOLAR PANELS (100% BONUS) 2 04/12/18 10.495.00 GOOD 8,950.14 c20 1.04 0.82
OFFICE FURNITURE (100% BONUS) . 2 04/12/18 15,379.00 GOOD 10,396.20 €08 1.04 0.65
VWINDOW.TREATMENTS 2 04/12M8 5,806.00 GOOD 4,600.86 - Co8 1.04 0.65
AUDIO AND VISUAL EQUIPMENT (100% BONUS) 2 04/12/18 42,936.00 GOOD 8206.60 a8 1.04 _0.61
BAGASSE HANDLING EQUIPMENT (100% BONUS) 2 04/12/18 269,300.00 GQOaD 201,651.84 12 1,04 0.72
{PULP AND MOLDING PROCESS EQUIPMENT (100% BONUS) 2 04/42/18 2.858,918.00 GO0D 2,140,757.80 12 1.04 0,74
|[EQUIPMENT EXHAUST 2 04/12/18 879,599.00 GO0D 658,643,73 12 1.04 0.72
NFORMATION SYSTEM 2 04/12/18 33,748.00 GOOD 2440973 Co6 1.04 0.6
ELECTRICALTO COMPUTER EQUIPMENT 2 04/12/18 21,941.00 GOOD 13,918.37 CO08 - 1.04 0.6
OFFICE FURNITURE 2 04/12/18 108,736,00 [cls]e)y) 73,606.54 co8 .04 0.85
SOLAR PANEL _ 2 04/12/18 140,386.00 GO0D . 119,721.18 c20 1.04 0.82
AUDIO AND VISUAL EQUIPMENT . 2 0411218 16,976.00 G0O0D 10,769.57 cos 1.04 0.61
BAGASSE HANDLING EQUIPMENT & 2 04/42118 605,817.00 300D 453,485,01 112 1.04 0.72
PULP AND MOLDING PROCESS EQUIFMENT 2 04/12/18 21,707,561.00 GO0D 16,254,614.19 H2 1.04 0.72.
ELEGTRICAL TO PROCESS EQUIPMENT. 2 04/12/18 £,387,856.00 [c]e]e]s) 4,034,428.32 112 1.04 0.72
Video System 1 9/19/19 23,080.94 GOOD 16,387.47 C06 1 0.71
TEX Networking 1 518119 89,517.58 GO0D 47,967,143 up4- 1 0.69
|ELECTRICALTO AUDIO/ VISUAL EQUIPMENT 2 04/42H8 12.775.,00 GOQD 8,104.46 Cos 1,04 0.6
|ELECTRICAL TO BREAKRQOM EQUIPMENT. 2 04/12H8 22,804.00 GOOD 14;530,30 [ 1.04 0.5
ELECTRICAL TO PROCESS EQUIPMENT {100% BONUS) 2 04/12/18 1,866,088.00 [c]a]e]s] 1,387,332.68 12 1.04 0.72
ELECTRICAL TO TELEVISION EQUIPMENT 2 04/42/18 3,650,00 GOOD 2315.86 Co6 1.04 0.61
EMERGENGY. GENERATOR 2 CAHZI18 165.953,00 | ___GOOD 119.087.87 10 704 0.68 |
MACHINERY. & EQUIPMENT 2 04/12/18 661,200.00 GO0D 495,106.56 12 1,04 0.72
MACHINERY-& EQUIPMENT 2 04/12/18 B878,647.00 GOQD 508.918.67 12 1.04 0,72
Misc, OctoberiNovember2018 2 11/48/i8 3,720,00 GOOD 2.785.54 2 1.04 0.72
|Retention Tank Pump ) 4 THHS) 64,054.92 GOOD 49.322,29 112 1 0.77
RO BoosterPump 1 31149 8,663.92 GO0D 6.571.22 H2 9 077
Bagasse Batch Bin Agitator 1 3A18 29,299.50 .GO0D 2256052 12, 1 0.77
Pulp Sump Pump 1 59119 18,540,00 GO0D 15,045.80 12 1 077
TEX Table, Pressure washer 1 3119 34,863,00 [c]e]e]ls] 26,680.51 12 1 0.77
Freight shipment 1 ELR L] 51,734.08 GOOD, 39,835.24 H2 1 077
Omiroh PLC Upgrades 1 12/18/18 37.884.00 G0O0D. 29170.68 12 1 0,77
RENT TO OWN MICROWAVE CONSISTENCY RENT TO OWN LOOP OPTICAL GONSISTENGY 1 7/19M8 41.712.00 GOOD 32,118.24 12 0.77
TFX Stacker Side Plates . 1 41913 3,404.00 [c]e]e)s] 2,621.08 112 1 077
Sin" AL coated plafe test g 12/18/18 6,303.00 GOOD 441210 105 1 0.70
'TFX Machine Tub Update 1 5119119 317,737.83 GO0D 244.658.138 12 1 0,77
Maihine Shop Miscellanigous : - 1 21819 1144341 GO0D 8,010.39 05 1 0.70
Miscellaneous Gapital ltems 1 14/1819 33,800.00 GOO0D 26,028.00 12 1 0,77
Tank Coatings k! 5/19/18 457.608,00 GOOD 124,858,16 12 1 0.77
GConductivity Meters 4 31119 17,202.00 jcie]e)s] 13,.246.54 12, 1 0.77
Bagasse Residus Fliter 1 4/19/18 4,870.00 500D _$,826.80 12 1 077
Dewatering Press Repipe 1 4/19Hg 6,800.00 GOOD §,236.00 12 1 0.77
58 HF Transfer Line y 311H9 21,500,00 300D 18.656.00 12 1 0.77
| Quiality control boards / ergonomic fables / visual manufacturing i 4119119 12,040,80 G00D 8,187.74 1J03 1 0.68
Vacuum System Upgrads 1 571919 40,517.00 G0OOD 31.198.09 H2 0.77
Mise, Maint capttal 1 414919 43,872.38 c0oon 33,781.73 2 1 0.77
Conneating Alr Compressors 1 5/19H39 4,000.00 00D 3,000.00 10 X 0.75
SME Miscellaneous Projects '} 51818 5,900,00 [e]e]e]s] 4,643.00 12 1 0,77




stackersensor mounts 1 5/19/19] 7.620.00 [c]e]e]s) 5,867.40 12 ¥ Q.77
TFX outfeed safety rall ~ 1 5/19/18 7.585.00 S00D 584045 12 1 a.77
TEX sticker safety rall 1 5/19/48 24,042.00 GOQD 1851234 12 1 077
Vac flow data acqtijsition 1 41819 2.344.00 GO0D 1.804.88 2 1 077
5-8-J0°AL mold tools 1 3/1118 787,190.28 G0O0D 561,033.20 05 1 0.70
AL 10inP Invértg_d._Mold 1 71819 4,648.50 G00D 3,253,856 G5 ¥ 0.70
AL 32028 Inverted Mold - 1 71818 225,613.80 G000 173,722.63 12 1 077
|Miscellaneous Tapital ltems - Motus 1 8/19/19 132.770.55 GO0D 102,233.32 12 1 0.77
Aluminumi Clam-Shell Inserts 1 -5/19/19 7281317 Q0D 51.038.22 05 1 0.70
Solenis Eqitipment Chemical Skids 1 171819 232,928.60 E00D 179,353.48 12 1 077
120z Bowl inverted tooling set 1 71918 16234420 G000 125,005.03 12 k] 0.77
Flber Classification System k 7/38119 9,900.00 [clefeh) 7.623,00 12 7 0.77
valve and flow méterassembly TF8 tank 1 9/19/13 2,770.00 GOOD 2,132.90 12 1 0.77
8in Aluminum Clam Shelf Mold / Tool 1 819119 178,276 40 GOOD 12548278 05 1 0.70
Generator for Fire Pump building 1 6/‘ 919 4,740.00 GO0D 3.460.20 08 1 0.73
filration unit - . 1 9/19/19 19,919.99 GO0D 15,338.39. 12 1 0.77
Spare Top Press 8" and 10 Aluminum Toeols 1 T899 134.703.60 GOOD 103,721.77 2 ] 0.77
UPS Oftice k 519119 13,058.30 GO0D 9,271.89 C06 i 0.71
TAOTAL 38,783,132.78 28,985,016,49
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DR~418 P.B.C. Exemption Application No.

EXHIBIT "B"

ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
. Chapter 196.1985, Florida Statutes

Business Name: Sugar Cane Growers Cooperative of FL {Tellus~ Project Tiger)

PCN 00-37-43-28-00-000-1010 Tangible Account No. 221345

Property Appraiser’s Use Only

I Total revenue avallable to the county or municipality for the current fiscal year from ad valarem sources:
$950,311,544 $198,852,147,603 X 0.0047815 (2019 millage)

1.  Revenue lost to the county or municipality for the current fiscal year by virfue of exemptions previeusly
granted under this section: :

$774,388 §161,955,127 X 0.0047815 (2019 millage)

ll.  Estimate of the revenue which would be lest to the county or-municipality during the current fiscal
year if the exemption applied fer were granted and the property for which the exemption is requested
would otherwise have been subject to taxation:

$226,583 $47,387,330  x 0,0047815 (2019 millage)

IV. Estimate of the taxable value lost to the county or municipality if the exemption applied for were

granted:
Improvements to Real Property: $7,404,704
Personal Property: + $39,982,626
TOTAL $47,387,330

V. Ihave determined that the property listed above meets the definition, as defined by Section 186.012
.(15) or (16), Florida Statutes, as a

X New Business Expansion of an Neither
Existing Business

V1. Last year for which exemption may be applied:

DATE :ﬁ}\ i 5 76720 SIGNATURE b{\‘é (}\0 Q }\

0 3 - Ty
Dorathy J%ﬁfjn Beach Colnty Property Appraiser

APPLICATION TO BE FILED NOT LATER THAN MARCH 1st




