
PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

Meeting Date: June 02, 2020 [ X] Consent 
[ ] Workshop 

[ 
[ 

] Regular 
] Public Hearing 

Department: Office of Financial Management and Budget 

Submitted By: Office of Financial Management and Budget 

I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to receive and file: Annual Report for the Fiscal 
Year ending September 30, 2019 from the Riviera Beach CRA. 

Summary: The Riviera Beach CRA has submitted its Annual Report for the Fiscal Year ending 
September 30, 2019 as per section number 163.356(3)(c), Florida Statutes. Countywide (DB). 

Background and Justification: NI A 

Attachments: Annual Report 

Recommended by: ~F y/1sk,a,0 
epartment i ector Date 

Approved by: 1ft.~~ County Administrator 



II. FISCAL IMP ACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 

Capital Expenditures 
Operating Costs 

External Revenues 
Program Income (County) 
In-Kind Match (County) 
NET FISCAL IMP ACT 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

Is Item Included In Current Budget? Yes No X 
Does this item include the use of Federal Funds? Yes No X 
Budget Account No. Fund__ Department __ Unit __ Object __ 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

C. Departmental Fiscal Review: 

III. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Dev. and Control Comments: 

NIA 
Contract Dev. and Control 

B. Legal Sufficiency: 

Isl David C. Behar 411512020 
Assistant County Attorney 

C. Other Department Review: 

NIA 
Department Director 

This summary is not to be used as a basis for payment 



RIVIERA BEACH COMMUNITY REDEVELOP EN AGENCY 

2001 BROADWAY, SUITE 300 
RIVIERA BEACH, FL 33404 

PHONE: 561-844-3408 
FAX: 561-881-8043 

Florida's Dynamic Website: WW\v.rbcra.com 
Waterfront Community 

March 26, 2020 

Verdenia C. Baker 
County Administrator 
301 North Olive Avenue, Suite 1201 
West Palm Beach, FL 33401 

Dear V erdenia C. Baker: 

Please find attached the FY 2019 Annual Report for the Riviera Beach Community 
Redevelopment Agency. The Annual Report has been prepared in accordance with 
F.S. 163.356(3)(c) and F.S. 163.387(8). 

Respectfully submitted, 

Interim Executive Director 

SE/sd 

http:WW\v.rbcra.com




















RIVIERA BEACH COMMUNITY REDEVELOPMENT AGENCY 
Statement Of Revenues. Expenditures. And Changes In Fund Balance 

GOVERNMENT FUNDS AUDITED 
9/30/2018 

UNAUDITED 
9/30/2019 

REVENUES 

Taxes $8,456,849 $8,378,475 

Investment Earnings $11,182 $12,516 

Lease and CAM Charges $379,355 $372,304 

Miscellaneous $288,643 $59,599 

Total Revenues $9,136,029 $8,822,895 

EXPENDITURES 

CURRENT 

General Government $2,865,663 $3,416,680 

Real Estate Development $2,188,382 $2,297,785 

ECONOMIC 
ENVIRONMENT 

Capital Outlay $408,447 $2,196,924 

Debt Service: 

Principal $2,305,866 $2,394,688 

Interest and Debt $793,389 $1,134,391 
Service Costs 

Total Expenditures $8,561,747 $11,440,469 

Excess/(deficiency) Revenues over $574,282 ($2,617,574) 
Expenditures 

Net change in Fund $574,282 ($2,617,574) 
Balances 

Fund Balances - Beginning $4,130,700 $4,704,982 

Prior Period Adjustment 

Fund Balances - Ending - Assigned to 
Redevelopment $4,704,982 $2,087,408 

BALANCE SHEET 

AUDITED UNAUDITED GOVERNMENT FUNDS 9/30/2018 9/30/2019 

Assets 

Cash and Cash Equivalents $6,990,061 $12,635,720 
Cash and Cash Equivalents $1,799,868 $1,800,152 
- Restricted 
Investments - Restricted $100,000 

Receivables, Net $7,298,000 

Due From Other Funds $241,772 $1,609,568 

Investments Non Current $6,930,000 

Prepaid and Other Items $6,253 $50,421 

Deposits Held With Others $9,393 $10,591 

Total Assets $16,445,347 $23,036,453 

Liabilities, Deferred Inflows of Resources, and Fund Balances 

Liabilities 

Accounts Payable $249,210 $285,839 

Accrued Liabilities $8,254 ($8,105) 

Due to Other Funds $171,411 $1,066,978 

Advance from City $10,194,621 $10,194,621 

Due to City $1,026,461 $344,767 

Payroll Liabilities $17,663 

Accrued Expenses $25 

Sales Tax Payable $1,542 

Bonds and Notes Payable $8,994,140 
Other Liabilities $7,939 $4,544 

Total Liabilities $11,657,896 $20,902,016 

Deferred Inflows of Resources 

Deferred Inflows $82,469 $47,030 

Fund Balances 

Unassigned $0 $0 
Assigned to 
Redevelopment: 

$4,704,982 $2,087,408 

Total Fund Balances $4,704,982 $2,087,408 

Total Liabilities, Deferred Inflows of 
$16,445,347 $23,036,453 

Resources, and Fund Balances 
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