Agenda Item: 3 F 1

PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: March 14, 2023 [X] Consent [ 1 Regular
[ 1 Workshop [ ] Public Hearing

Submitted By: Department of Airports

l. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to receive and file: Four (4) Consent to
Sublease (Consent) documents, consenting to the sublease of space by Signature Flight
Support LLC, (Signature) at the Palm Beach International Airport (PBI), with the following
subtenants:

Abaco Three LLC, effective as of July 1, 2022.

AS Aviation Holdings LLC, effective as of May 1, 2022.
Cherokee Air, Ltd., effective as of December 1, 2022.
John Webb, effective as of June 1, 2022.

Popb=

Summary: Signature provides fixed based operator services for general aviation aircraft at
PBI pursuant to a Lease Agreement dated September 30, 2004 (R-2004-1990, as amended).
The Lease Agreement provides for the sublease of space subject to the County’s consent.
Delegation of authority for execution of the standard form consent to sublease was approved
by the Board in R-94-1453. Countywide (AH)

Background and Justification: N/A

Attachments: Four (4) Consent documents (1 of each) for Signature.

Recommended By:&/ (%1 1A éﬂl‘@k I-]%-273

‘Départment Director Date

/oo — )31

County Administrator " Date

Approved By:




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2023 2024 2025 2026

N
o
N
N

Capital Expenditures
Operating Costs
Operating Revenues
Program Income (County)
In-Kind Match (County)

NET FISCAL IMPACT __%$0- _$%$0-  _$0-  _$0- = _ $-0-

# ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included in Current Budget? Yes No_ X
Does this item include the use of federal funds? Yes ___ No _X

Budget Account No: Fund 4100 Department _120 Unit RSource
Reporting Category

B. Recommended Sources of Funds/Summary of Fiscal Impact:

No fiscal impact.

C. Departmental Fiscal Revie@%@ UM‘JUUA/CWJ

lll. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

O\ 9 as)aws
6 \Iﬁ:/ OFMB ! 1125 Q tract D Zand Contro /w/@_i

,/3,,

B. Legal Sufficiency:

Assnstant Cou f’ Attorney

C. Other Department Review:

Department Director

REVISED 11/17

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)
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CONSENT TO SUBLEASE

PALM BEACH COUNTY, a political subdivision of the State of Florida, (the “County’), by and
through its Department of Airports, under that certain Lease Agreement with Signature Flight Support
LLC, (the “Lessee™), dated September 30, 2004, (R-2004-1990, as amended), (the “Lease Agreement”),
hereby consents to Lessee entering into a Space Permit with Abaco Three LLC (the “Sublessee™), effective
as of July 1, 2022, (the “Sublease”) for the sublease of space contained within the leasehold of Lessee under
the Lease Agreement, as summarized in the attached “Space Permit”.

Notwithstanding any provision of the Sublease to the contrary, the County hereby rejects any such
provision in the Sublease, if any, which gives a greater right to the Sublessee than that which the Lessee
has and, further, the County rejects any provision of the Sublease which purports to give the Sublessee a
right or interest in the premises independent of the Lessee’s Lease Agreement with the County. It is the
express intent of the County in giving its consent that any forfeiture, loss, or termination of the Lessee’s
Lease Agreement shall automatically terminate any sublease of the premises. In giving its consent to
sublease the premises, Palm Beach County does not in any manner adopt, accept, or approve the terms of
the Sublease or alter the terms of the Sublease.

It is the County’s intent that the Lessee shall remain liable to County for all rights and obligations

contained in its Lease Agreement with the County.

APPROVED this | % day of~\JONUG 20 aﬁ by the County Administrator or the
Director of the Department of Airports on behalf of

nd pursuant to the authority granted by the Board of
County Commissioners.

By: f‘\i”)/f,x o J(/)Mf /f);{ =/

Title: ~") " Director of Airports

Approved as to Form and Legal
Sufficiency:

by: (e M j-16-23

Countf/Attorney

Consent to Sublease Form approved October 1§, 1994 R-94-1453



SPACE PERMIT

“Effective Date": 7/1/2022
“Signature” Signature Flight Support L.LC, a Delaware limited liability company:
“Permittee”: Abaco Three LLC

“Master Lease” Signature and _Paim Beach County (“Authority’) entered into a lease (“Master
Lease"} for certain land (the “Base”) at the Palm Beach International Airport in West Palm Beach,

FL (“Airport").
“Base Rent”: The monthly Base Rent shall be:

. Space Type .
Building _ . Rentable Suite Monthly Base
Name (g‘f;';g?srg oggf;g) Square Feet | Number Rent
Hangar E or A Hangar 2793 $1,955.00
“CAM Charge™ * $156.40
Landing Fee $20.02
TOTAL MONTHLY BASE RENT $2,131.42

! Charge is based on Permittee’s proportionate share of actual reimbursable expenses from immediately preceding
year and is subject to annual adjustment.

“Space”; Permittee shall, during the Term hereof, have access to and use of certain portions of
the Base (collectively listed above), as follows, collectively:

“Hangar Space” (listed above)} means the non-dedicated, non-exclusive use of hangar
deck space in the Hangar listed above for the purpose of storing the “Aircraft’ (defined
below),

“Office Space” (listed above) means the exclusive use of the area listed above.
“Shop Space” {listed above) means the exclusive use of the area listed above,

“Ramp Space” (listed above) means non-dedicated, non-exclusive use of area listed
above for the purpose of storing the Aircraft.

“Alrcraft” The following described aircraft, which is/are directly owned, leased, managed,
operated or otherwise in the care, custody and control of Permittee (the “Aircraft”):

Aircraft Make Aircraft Model Tail Number Serial Number
(1) Beechcraft BE-200 N326DW FL824

(2)
(3)
(4)
(5)
(6)

“Term”: This Space Permit (“Permit”) shall be for an initial term, commencing upon the earlier of
the Effective Date (“Effective Date") or the date on which Permittee actually took occupancy of
the Space and expiring 6/30/2023 ("Term").

"Security Deposit”: $4262.84($3248 on file)

Space Pemit REV 12.13.2021 Page10f8 Permittee Initials; _
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Space Permit REV 12.13.2021

Addresses for Notices:

If to Signature:

Signature Flight Support LLC

Attention: General Counsel

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legalnotices@signatureaviation.com

With a copy to:

Signature Flight Support LLC

Attention: Manager, Contracts

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legalnotices@signatureaviation.com

And

Signature Flight Support LLC
Attention: Daniel Lyon

1500 Perimeter Road

West Palm Beach, FL, 33406

Email: Daniel.Lyon@signatureflight.com

If to Permittee:

Abaco Three LI.C
Attention: Joe Berardesco
9394 Wrangler Drive
Lake Worth, FL, 33467

Cell: _772-648-0884- _ 5i(-80( - 00|

Email_joeberadeseot2@amaileom AW

e M en@ ‘(\3 ceatract 4 (oM

The “Permit” consists collectively of these Basic Provisions and the following attachments (i)
General Terms & Conditions; and (ji) Exhibit A - "Third Party Vendor Release".

IN WITNESS WHEREOF, the authorized representatives of Signature and Permittee have
executed this Permit as of the later of the dates set forth below.

Signature

o AL]—"

Printed Name: __Dgwigz. Lo/

Title:  osveral  sMavpek

Witness:

Printed Name:

Date:

Permittee

oy, AU EE=

Printed,’)éanje: /‘-r{xi)hm & Lt q
Title: ___(nrel

! T g N ) . B ‘ &/0 P o~
Witness,uﬂ’w,u&v p) Goﬁn,gdxw) \/C ﬂx
Printed Name;, Arrar e Qonedes Vatojucz
Date:  (xw { 270|202

SPACE PERMIT

Page 2 of 8

Permiltee Initials: ’
Sionature Initials:



mailto:Lyon@signaturefllght.com
mailto:legalnotices@signatureaviation.com
mailto:legalnotices@signatureaviation.com

GENERAL TERMS AND CONDITIONS

1. Basic Provisions, The Basic Provisions preceding these General Terms and Conditions are Incorporated hereln and binding upon Signafure and Permitiee. For purposes of
thls Permit, Signature and Permitiee may from time to time be referred to Individually as a *Party” and collectively as the “Pariles.”
2. Yerm. This Parmit shall be for Term as defined above. Permitiee shall vacate the Space upon the explration or earlier termination of this Pemit. Permittee shall reimburse

Signature for, and indemnify Signature against, ail damages, costs, llatfitles and expenses, Including attomeys' fees, which Signature shall incur on account of Permitiee's defay in so
vacating the Space. if Permitiee shall not vacate the Spaca upon the expirafion or earlier termination of this Peamit, the Base Renl shall be Increased to 200% of the Base Rent then in
effect and Permitiee’s obligation to pay Aggregate Rent shall confinue, but nothing herein shall limit any of Signature’s rights or Permittee’s obligations arising from Permittee’s fallure to
vacate the Space, Including, without Fimitation, Signature's right to repossess the Space and remove all persons and property therefrom af any tims afler the expiration or sadier termination
of this Permit and Permitlee's obligations and covanants arising pursuent to this peamit, including but not limited to lis waivers, and obligalions to reimburse and indemnlfy Signature as
provided in the preceding sentance or as otheiwlsa sel forth in this Permit

3. Alrcrall. The Hangar Space and/or Ramp Space, as applicable, shall be used and occupled by Permittee for the storage of only the Alrcraft,
4, Rent,
a. Base Rent. Permittee agrees fo pay Base Renito Signature (a prorated amount ¥ the Term commencss on a day other than the first day of the month), and, on
the first day of each month thereafier Aggregata Rent {as defined below). Base Rentis payable in advance without nolice, setoff, demand or deduction, excepl as provided in this Permit
b. Annugl Base Rent Adjustment. On the first anaiversary of the Effective Date and continuing each annlversary thereafier (each an “Adjustment Date"}, the then-

curent Base Rent shall be Increased by the greater of the following: (i} three and one-half percent (3.5%) or (il} the *CP1 Adjustment’. For pumoses of this Pemil, the “CPi* shall be the
Consumer Price index of the Bureau of Labor Statistics of the U.S, Depariment of Labar far CP{ U (Afl Urban Consumers), for All Urban Consumers, , All items (1982-1984 = $00), The
"GP} Adjustment” shall be an amount equal to the Curent Index Number minus the Base index Number, divided by the Bass index Number. The *Cument Index Number™ shall be the CP{
for the month two {2) months prior to the Adjustment Date. The “Base Index Number” shell be the CP1 for the manth twelve {12) months prior 10 the Current Index Number. In the event
the compllation andjor publication of the CP1 shall be discontinued or materially altered, Signature shall choose a reasonable replacement Indsx. Failure to nofify Permittee of such an
adjustment shall not waive Signature’s right to Impose such an adjustment in accordance with the foregoing effective as of the applicable Adjustment Dale.

c. Supplemental and Aggregate Rent. In addition 1o the Base Rent, Permitice shall pay to Signature, on a monthly basis, except for reat eslate taxes which shall
be pald on an annuai basls, elong with such Base Rent, any and all addllional sums other than Base Rent due and owing to Signature as a rosult of Permitiee's tenancy, including but not
fimited fo the Facllity Chamye, CAM Charge, and those amounts referenced in Section 4(d) below ("Supplemental Rent’). Base Rent and Supplemental Rent are herelnafter refered to
collectively as “Aggregate Rent’.

d. Alrport Concession Fees and Charges; and Taxes. Permittee agrees to pay Airport concesslon fees, charges, andfor taxes, which shall be assessed at the rate
appiicable at the time of each monthly Base Rent payment and sublect to change at the Airport's (or Authority's) discretion, as welt as all appiicable and then-prevalling state and federal
taxes relating to Pemiitee’s use andlor the terms and conditions of this Permit, including but not limtted to ad vaforem and real estate taxes,

8. Common Area Malntenance. (CAM) Charge: Penmiftee shall pay lo Signeture monthly, as Supplemental Rent, the Pemittee’s proportionate share of expenses
of every kind pald or incurred by Signature for the operation, upkeep, malntenance, repalr or renewal of the Space and Common Use Areas. The CAM Charge shalt include, but is not
timited to, malntenance and landscaplng, fire suppression system malntenance and certification, security and access controls/phones, uiiltiss, and propery insurance. Notwithstanding
the foregoing, the CAM Charge shall excluds the following: (1) Master Lease rent; (2) capital improvements; (3) mortgage payments; (4) depreciation; {5) leasing commissions, atiomeys’
fees, space planning costs; (6} any amounts pakd to affilfates of Signature to the extent such amounts exceed amounts that woukd have reasonably been paid to unrelated third parties for
similar ssrvices; (7) any of Signatures' overhead and general administration expenses; {8) advertising and promotional expenditures; (9) penalties, fees of Interest incurred as a result of
Signalure's failure to make a payment when due. The CAM Charge shall be adjusted annuatly,

f. Lats Fee. Any payment not delivered within seven (7} catendar days following the date due shall be.subject to a fate fee squal to the greater of: {ij $100; or (i) ten
percant {10%) of the amount dus, but in no event higher than the maximum rate allowable by law. Any fale fee so imposed shall be desmed Suppiemental Rent,
8 Segurity Deposif, Permittes shall deposit the sum of two (2) months’ estimated Base Rent{"Security’) with Signature as security for the faithful performance by Permitiee of

its obligations under this Pemil. Signature may apply any portlon of the Security against any Indebtedness which Is not paid when dus. If Signature pays Permittee’s indebtedness from
such Security or if Parmittee’s Base Rent increases, Permittee shall dsposit an amount to replenish the Securlty to the sum of two (2) months’ estimated Base Rent within ton (10) business
days of Signature's written demand. Payment of any indebtedness from such Security does not waive Signature's right to any other remedy provided by this Permil or by law. Signature
shall retum any unused portion of the Securlty, without Interest, upon Permittes's performance in full of its obligations under this Permit at the end of the Tem

6. Authority, Permittee represents that it Is fully authorized to enter info this Penit on behalf of the Permittee and any owner(s) of the Alrcraft and o bind the Pemittse and the
Alrcraft owner(s) to the tems and conditions set forth In this Permil.

7, Storage, Permittee shall prohibit the storage, maintenance (including washing), or operation of any motor vehicle, recreational vehicls, or boat in the Space. Pemitiee
covenants and agress that at no time during the Term will Permittee, together with its agents, employees, contraciors, suboonitactom, inviteas, officers , dlrectors, servanis or vendors
{collectivaly, herelnafter referred to as (‘Permitiee Group*), b8 permitted to store, maintain or operate any motor vehicle, recreational vehicle, or any vehicle considered to be personal
property in, around, or upon the Space.

8. Common Areas. Pemmlitee is authorized to use dasignatad common use areas of the Bass, Including, but ot limited to, restzooms, enlry ways, hallays and vending areas,
as specified by Signature’s local general manager, subject to reasonable tules and regulations imposed by Signature,
f ! Pr Permitise is at all times responsible for securing and locking the Aircraft, including but not timied to propery attaching tis down ropes or

chains‘ Signature's performance of any Anclilary Services or providing ropes, chains, o chocks does not constitute Signature’s acceptance of responsibllity for the Alrcrafts overall sscurity.
Signature shall not accept keys to Permittes's Alrcraft, automobiles, or other vehicles. Signature shall not be tesponslble for the storage or security of Permittee’s personal property,
including but not limited to deliveries made to Pemitiee. Permittee acknowledges that any securily o safety measures employed by Signature are for the protection of Signature’s own
interests; that Signature is not a guaranor of the securlty or safety of Permittee, its employess, guests, contractors or licensees, or of lls property; and that such security and safety matters
are the responsibllity of Permittes and the local law enforcement authorifies.

10. Utititles, For purposes of this Pemit, "Utilitles” shall mean heating, coaling, electricity and water, If Permittee requives utiilles other than those of In quantities greater than
:hose a;ladab}e at the Effective Date, Permittes is solely responsible to amange for them, coordinale thelr instatiation with SIQnalures requirements, and pay for suck costs, including any
mpact fees,

11, Master Lease: Alteration of Provalling Land Rents by Authority, The Master Lease and all amendments thereto, prior to and subsequent ta the Effective Dals, are
Incorparated herein and ara available for Permitiee’s inspection and review. The terms and conditions of this Permit shafl be subject and subordinate in all respects to the Master Lease,
as amended from time to tme, and any provision of such Master Lease reguired fo be addressed herein shall be deemed incarporated herein. Signature reserves the dght to increase
Pemitiee’s then-prevatiing monthly Base Rent and/or Supplemental Rent by a corresponding amount of any Increase imposed upon Signature including but not imited to any Increase
imposed by the Authority or any other authority having jurlsdiction over the Alrport and Signature's leasehold Interest by changes In nules, regulations, ordinances, orders, decrees, or any
law resulting in an increase In the prevailing land rents or concesston fees, efc, applicabls to Signaturs, andlor alteration or adjustment of rents pursuant to the Master Lease. Signature
shall provide Permitiee a minimum of ten {10} business days' writlen notice from Signature of any Increase aiowabla pursuant to this Paragraph 11; provided however that fallure to deliver
such notice shall not be desmed a waiver of Signature’s right to such payment.

12, Taxes, Additionally, Pemiitiee agrees to pay all such taxes and assessments, which are assessed against or provided fo Signature for personal property in the care, custody
and control of Permiliee located in, on or aboutthe Space. Signature agrees to fumish Pemmittee promptly wilh alt partinent offictal tax bills, stalements, lnvoices, and assessments consistent
with Signature's recelptof same. Pemiites hereby authorizes Signature fo provide information refating to the presence of Permittee’s personal property en or abiout the Space as requested
by any govemmental authorily having jurisdiction or authority with respect to the taxation of such personal property.

13. Slgnature Anciliary Services, Iiis acknowledged by the Parties that other setvices not described In this Permit may be requested by Permittes for the Aircraft {or on behalf
Space Permit REV 12.13.2021 Page 3of8 Permittee Initials;
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of the Alreraft ownerfoperator) to be perfonmed by Signature, Such anclilary services may include, but are not fimited to, the sale of aircrak parts and companents, terporary hangar space,
the performance of alrraft malntenance and avionics, fueling, defusiing, deicing and interloriexterior cleaning {ccllectively, "Ancilary Services”). Signature agrees to fumish andfor perorm
such Ancillary Services at the request of the Permittes at Signature's prevailing and locally-sstablished tates or as otherwise negotiated between Slgnature facal management and Permittee.
Such requests may be made by Permitiee verbally or In writing, (f such Anclitary Services are provided, Permittes agress to pay Signature for all such work, which shall be subject to all of
the terms and conditions of fhis Permit. Any sums due and owing to Signalure as a result of its provision of Ancillary Services shall be Supplemental Rent unless paid for at the Ume of
service.

14, Prohibited Uses, Pemnittee shali not use the Space for any use which s not expressly aliowed by the Master.ease or any applicable rule of regulations, and further, Permitice
shall ot allow the use of the Space for the oparation of a fixed base operation or any buainess substantially slmifar to any portion of Signature’s authorized generat or commercial aviation
oparations at the Airport. Penmitee expressly wamants and rapresents without fimitation that it shall not at any Ume during the tem of this Permit undertake for itself or cause fo be
undertaken through others, Tncluding, bt not llmited to its employees, agents, subcantractors, or Invitees, any sesvices permitted to Signature under the Master Lease, Including, but not
fimlited to the folowing:

a Installation of any fue! storage and dispensing facilities {including moblls delivery of fuel);

b. Receipt and storage of any fuef product, inchuding, but not fimited to, aviation and motor fusls;

¢ [nto-plane or Info-fruck delivery of any aviation or motor fusts;

d. Rolorcraft or alrcraft sales or sentals {Pemmittee demonstration flighls exchuded);

e. Flight training {Permitte In-house fight training excluded);

f. Rotorcraft or aircraft radio and instrument sales and servics {avionics);

¢. Specialized rolorcraft or alreraft repalr sarvice lor a thind party;

h. Alr transport of mall or camgo for hire:

i Hangaring or servicing of alrcraft for a third party, including without Bmitation that of a transient or non-basad tenant, subtenant, sub-permitiee, guest, or invitee of
fhe Pemmities;

J- Deking of aircraft;

k. Temporary parking, including ovemight parking, of aircraft, other than the Alrcraft;

! Matntenance/ avionics services fora third party;

m. Wash alreraft;

n. Othar activity adverse or disruptive to Signature or Airport Inferests as may ba determined by Signature in its sole but reasonabie Judgment.

15, Third Party Vendors. Any third party secking access to any part of the Space and/or the Base to perform any commercial activity {"Third Party Vendor'} may enter Signature’s
leasehold (Inchwding the Space) only after the Third Pary Vendor has: -

A Executed the Vendor Release, an exemplar of which (s atiached as Exhibit A;

b. Provided Signature with a Certificate of Insuranca for the requisite insurance coverage; and,

c. Obtained written authorization for entry from Signature via its execution of the Vendor Release.
Pemittes shall bear any and all costs associated with ensuring such Third Party Vendors fully comply with any and all prevailing Airport and govemment regulations, including, but nol
limited o, authorization to parform sewvices by the Authority through Signature, tosa of the Federal Aviation Administration (FAA") and the Transporiation Security Adminisiration (‘TSA")
for all purposes, including, but not fimited to security, Identification, and clearance {or access. Pemmittes agrees that at no tme shall i or its Third Party Vendor's activities infringe upon the
abliity of Signature's other customers or Signature to conduct business or oparale alreraft, Including, but not limited to, ingress and egress from the Space andlor Signature's leasehold.
16. Termination of Master Leass, [f the Master Lease is tarminated or abated, such termination ar abatement shail cancel or abate this Penmit and Pemittes shall look lo
Signature's successor-in-intarestor to the Authortty for refief or continuance of its rights as established In this Permit. Permitiee shall have the right to remove afl of its fixtures, equipment,
parsonal property and other property from the Space deemed to be removable or nondmprovernent provided Permitias shall repalr any damage to the Space as a result of such removal.
11. Destruction or Condemnation of Space. ¥, after the Effoctive Date, any significant portion of the Space is destioyed by fire or other casuslty, Permittee or Signature shaf
have the option upon written nofice to the other Party o terminate its obligations under this Pemmit provided Peemittee shall not exercise such right in the évent such destruction or casualty
arises elther directly or indirectly from Permittee’s acts or omissions, If all or part of the Space Is taken or condemned by any authority for any public use or purpose, which renders the
Space untenantable or unusable, his Permit shall tarminate as of the date title vests in such authority, and the Aggregale Rent shall be apportioned as of such dale.

18. Acceptance; Malntenance; Surrender.
a. Parmities accepts the Space In its *as 13" candition on the Effective Dats of this Permit and Signature shall have no liability or obligation i make any alterations or

Improvements of any kind on or aboul any portion of the Space. Permitiee shall not after the Space In any fashion without the prior written consant of Signature, which may be withhald in
Signature's sole discretion, Upen the explration or termination of this Penmit, aft fixtures instafled or addltions and Improvements made to the Spacs, specifically excluding fumiture and
Parmites’s trade fixtures, shall, at Signature’s aption {to be exercised In its sole discretion) elther (i) bacome the property of Signature and shall remain in the Space, withaut compensation
or payment to the Parmities, unless otherwise agreed 10 in wiiting by Permities and Signature, or (i) ba promply removed by Permittee, and Permitiee shalf, at lts sole cost and expense,
restore the Space to the condition that existed immediaiely prior to its ocoupancy of the Space (normal wear and tear excepted) and repair any damage resulting from the removal of the
additions and improvements,

b. Subject o section 4.e. herein, Signature is responsible for coordinging all necessary maintsnance and routing repair o the Spacs, spectiically excluding any
Permiltse requested improvements {0 the space as set forth in Section 18.a. herein. Pemmittee shall be responsible for all maintenance and repalr costs ardsing from the acts or omissions
of the Permittee Group, Permitiee shall be tesponsible for keeping the Space clean and ordery, including the removal of trash and debris from the Space and for complying with applicable
rules and regulations for the operafion of equipment and Permitiee’s business within the Space. The cost of janilorial services {o the Space shall ba the responsibility of Permittee,
Permittee shall have the exclusive right to engage a janitorial service provider of its cholce.

c. Permittee shall not perform or condtict any operation that in any way adversely impacts the structural Intagrity of any portion of the Space or which accelerates its
ordinary detedoration.

d. Upon the explration, or earfler temmination, of the Term, Pemmlttes shall immediately removs ils personal property and surrender the Spaca to Signature in good
repair and broom clean condition, ordinary wear and tear excepled.

e. Slgnature and the Authonity may enter the Space at all reasonable times for the purpose of routine inspections of the Space, or any other purpose reasonably
necessary {o protect Signature's or Authority's Interest in the Space or to perform Signature's or Authority's duties under this Pemmit,
19, Signage, Permittee shall not place or pennit to be placed in or on the Space any signs or inslgnlas without Signature’s and, if applicable, the Alport's written consent, in the
sole discretion of such parties.
20. Non-Exglugive Eagemants. Signature grants to Pemmittee a non-exclusive e2sement to transition Penmitiee's Aircraft, if applicabls, to and from the Hangar Deck Space or

other alrcratt storage space controlled by Signature to an Afrport taxiway and fo provide Ingress and sgress o and from the Space for authorized vehicles, including, alf vehictes and other
equipment requlred by Permitiee's employees, vendors, contractors and authorized subcontractors. Afl vahicles and vehicle operators shall fully comply with Signature’s and the Authority's
rules and regulations regarding Alrport and Aircraft Operations Area (ADA) access.

1. Almort Security. Permitiee and the Pemmittes Graup shall comply atits own expense with all applicable security requiraments, including, but not fimited o, those of Signalure,
Faderat Aviation Regulations ('FAR") and the TSA, any Aiport Security Program, all as amended from time to timve, Permittee shall take all action necessary or as directed by Authority to
ensure that members of the Permitiee Group comply with such requirements. If Signature or the Authority incur any fines as a result of the acts or omisslons of the Permittes andiof the
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Pemittee Group, Permittes agrees to pay all such fines and penalties in accordance with s indemnification obligation set forth herein and fo cure any securlty deficiancy nmediately,
Signature and the Authority resetva the right to take whatsver action necessary fo cure any security deficiency If Pemmittes fails to remedy the securlty deficlency promplly and to be
relmbursed any and all costs and expenses associated with such action.

22, LIMITATION OF LIABILITY, THE PARTIES HEREBY AGREE THAT UNDER NO CIRCUMSTAKRCES SHALL EITHER PARTY BE LIABLE TO THE OTHER FOR INDIRECT,
INCIDENTAL, CONSEQUENTIAL, SPECIAL OR EXEMPLARY DAMAGES, WHETHER IN CONTRACT OR TORT (INCLUDING STRICY LIABILITY AND NEGLIGENCE), SUCH AS,
BUT NOT LIMITED TO, LOSS OF REVENUE, DIMINUTION OR LOSS OF VALUE, LOSS OF USE, LOSS OF ANTICIPATED PROFITS OR THE COST ASSOCIATED WiTH
SUBSTIYUTE OR REPLACEMENT AIRCRAFT.

2. insyrance,
a. Minimum insurance dollar limits required of Penmiitfes:
L. Alrcraft Hull and Liabliity
(1) Alrcrafthull: Al risk alreraft hull insurance for 100% of total aircralt cost insudng against loss to airoraft o other property
(2) Alrcraltliablfity: Alroraft liablity insurance {ground/fight} with a minimum combined slngle imitat least equal o the requisite commercial general
liability {below) covering bodily Injury {including passengers) and property damage
o Alrcraft hull and tiability coverage shall be conditionatly waived if this Permit does not Include the storage of an alrcrafl. This conditional walver
shall ba automatically revoked and Permittes shalf oblain the requisite coverage if this Perrnn is taler amended 10 add aircraft storage spacs.
Liabﬂity = Alrport Premises
4

{a) Office Space only: Combined single limit $1,000,000 per occurrence
{b) Turbo Jat Alrcraft: Combined single limit $5,000,000 per occurrence®
{6) Turbo Prop Atrcraft: Combined single fimit $3,000,000 per occurrence*
{d) Piston/Reciprocating Alreraft; Combined single limit $1,000,000 per occumrence*
*Aggregate for products and completedd operations. The requitement to cany third party products and completed operations lisbility
coverage shall be conditionally walved if Permittee does not offer goods or services to third parties. This conditiona) walver shall be
aitomatically revoked and Permiitee shallobtaln the requisite coverage if Permitiee subsequantly offers goods or services to third paries.
(2) Motot Vehlcle: Combined single limit $5,000,000 per occurrence
{a) This coverape Is conditionally walved if Permittee does not have a motor vehicle that is both {1) registered in its name and (2) driven on
Signature’s ramp, If Penmittee subsequently registers a vehicle in its name and uses it to drive on the ramp, the waiver shall be automaticafly
revoked and Permitiee shail obtain the requisite covarage.
3} Environmentat{ poliution: Combined Single Limit $1,000,000 par occurrence
{a) This coverage shall be conditionally waived if this Penmit does not include the maintenance of aircraft. This conditional waiver shall be
automatically revoked and Permitiee shall oblain the requisite coverage i this Permitis tater amended to add alrerafl maintenance or ff Peanitiee
. commences, wiiout amendment, performance of aircrafl maintenance in the Space {Including but not limlied to aircraft washing).
Ii. Property
{1) Al Risk Property: Full Replacement Value of any alteration or improvemant to the Spacs installed by Permitles
{a) This coverage shall be conditionally waived if Permittes does not perform any aiterations o the Spaoe This condifional waiver shali be
automatically revoked and Permittae shall oblaln the requisite coverag if Pémittee subsequently alters or impraves the Space.
Iv. Worker's Compensation & Employer's Liability
(1)  Workers compensation: The greater of $500,000 or as requined by statute
{2) Employars tiability: $500,000 sach cccumence for bodily injury by accident
$500,000 each oocurrencs for bodily injury by disease
$600,000 aggregate policy imit
(a) Employer's flability coverage shall ba conditionally walved i Permitiee does nol have any employess. This condilional waiver shall e
automatically revoked and Permittee shall obtaln the requisite coverage if Pennittes subsequently hires employees.

b. Insurers: Sneclal Provistons For Certificates of Instrance: The insurance required fo be carried by Pemmitiee pursuant to the terms of this Agreement shall be
effected under valld and enforceabla policias issued by reputable and fndependent insurers pemmitted to do business in the State in which the Space is lecated, and rated In Best's Insurance
Guids, or any successor therelo (or if there be none, an organization having a national reputation) as having a genera) poficyholder rating-of *B++" or greater and & financial raling of at
lsast *XIIL.* All such required llabllity Insurance, except (1) worker's compensation and {2) employer’s liability shall name {exactly as set forth In quotations) “Signature Flight Support LLC,
Its parent, subsidiaries, related, and affillated compantes and the Authorty” as additional insureds, To the extent Afl Risk Property I3 required pursuant to Section 23(a)(ii)(1)(a) above,
Signature shalt be named as Loss Payee, f the required llability polices do not contain a standard separation of insured provision, they shafl be endorsed to provide cross flabllity coverage.
To the extent that such lss, damage or liabliity Is covered by valid and collactible isurance malntained by it, or that pursuant to this Permit should have been malntained by 1, Permittee
hereby waives all rights of recovary against Signature and the Signature Group. All required Insurance policies shall contain a walver of subrogation in favor of "Signatuse Flight Support
LLC, its parent, subsidiary, relatad, and affilated companies and the Authonity”, All required insurance policles shall be evidenced by certificates of insurance that provide at least thirty (30)
days advance written nofce of any cancellation or changes adverse to the interests of Signaturs or lts subsidianies. Permittee may send insurance cerdificates to the Signature Insurance
Department via any of the fallowing methods: () by maitto Signature Flight Support LLC, 13485 Veterans Way, Attenlon: Real Estate 5* Floor, Orando, FL 32827; or I} by email fo
Realestate@slgnajureflight.com, Permitiee shall relmburse Signature upon demand for any and all third-parly vendor costs and expenses incurred by Signalure In order to enforce
Pemitfee’s compllance with the above insurance requirements, and any such costs and expenses shall be deemed Supplemental Rent hereunder.

c. Pemittee shall ensure that minimum insurance amounts stated shall not be lowered without express written consent of Signature, Higher insurenca limits may be
required by the Airport, in which case, the Airport’s limits shall suparsede the limils stated above,
d. Pemiftes shall ensure that the cortificales of insurance, with respect to the insurance requirements described above, shall state that such coverage is pimary and

without right of confribution from any insurance carried by Signature and that the Hability assumed by Pemmittea under this Agreement has been specifically insured under the policles above,
but such insuranca in no way {imits Pennittee’s liabifity hereunder.

e. PERMITTEE ACKNOWLEDGES YHAT (TS POTENTIAL LIABILITY I8 NOT LIMITED TO THE AMOUNT OF ANY LIABILITY INSURANCE COVERAGE OR T0
INSURANCE POLKCY LIMITS REQUIRED IN THIS PERMIT. FURTHER, PERMITTEE SHALL BE SOLELY RESPONSIBLE FOR INSURING (TS PERSONAL PROPERTY OR OTHER
CONTENTS WITHIN OR ABQUT THE SPACE. )

{. Minimem Insurance dollar iimits required of Signature:

Signature shalt at all imes during (he Temn, atis sole cost and expense, maintaln the same types and amounts of Insurance required under the Masler Lease.
24 erapifl

a. Permittee's Indemnification. Permittee shall be kable for the acts or omisslons of the Permitiee Group without limitation and further agrees to indemnify, defend,
and forever hold harmless Signature, the Authority and thelr respective officers, directors, employeds, agents, servanis, contractors, subconlractors, vendors, invitees (collactively, the
*Slgnature Group™} from and against any and all claims, liabiiiies, fosses, demands, fines, sults, penalles, actions, judgments or other expenses, including, but not iimited to, FAA and TSA
fines or assessments, reasonabla attomeys' feas and costs {coflectively, "Damages®) incurved by the Signature Group and arising from any negligent acts or omlissions of the Pemnitiee
Group; provided, however, that this Indemnity does not apply to Damages caused by the negligence of Signature and its respective officers, directors, and employees. Such Indemnification

is subject to and fimited by Paragraph 22 Limitation of Liablllty.
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b. Signatura's Indemnification. Signature shail be iable for the acts or omissions of Signature and its respeclive officers, directors, and employees without limilation
and further agrees fo Indematfy, defend, and forever hold hammiess the Permities Group from and against any and all Damages incurred by the Pemmitiee Group and arising from any
negligent or wlliful acts or omissions of Signature and I(s respective offioers, directors, and employees; provided, however, that this indemnity does not apply to Damages caused by the
acts or omissions of the Permittes Group. Such indemification ts subject to and limitad by Paragraph 22 Limitation of Liability, :

c. Exclusion and Ouration, These provisions expressly exclude all Environmental Damages as set forth In Paragraph 25, below. The indemnifications set forth in
this Paragraph 24 shall (1} survive the termination or explration of this Permit, and (2) shall not be construed Lo negate or abridge any other indemnily obligation thatwould exist at common
law or pursuant to this Permit, and (3) shall not be limited by any provision of insurance; and {4) shall apply ‘o the acts or omisslons of Pernittee Group oceurring on or about the Space or
otherwise within the network of fixed base operations owned, opersted, controlied or managed by Skgnature,

25. Environmental Roroval and Digposal.
a, Compliance with Envirenmental Regulation, Permittes s sclely responsible for the proper removal and disposal of all hazardous substances, hazardous wastes

and petroleum products as definad and reguiated under applicable focal, slate, or federal law (collectively, “Regutated Substances”) that Permittes, or Permittes Group, generates o
otherwise brings, or causes to be broughtonto the space or Alrport. Such removal and disposal shat Include, but not be limited to, proper documentation of such Regulated Subslances
under its assigned Environmental Protection Agency ("EPA") [dentfication Number In Permittee’s name. Permittee agrees to provide Signature, upon request, with {he required EPA
{dentification number and copies of any and all documentation in Permittes’s name, Permitiee shall comply with any and all applicable local, stale and fedaral law and any and all Aiport
requirements In such removal and dispesat. Additionally, Penniites s solely responsibie for any and all envirenmental contamination that impacts the Space or any porion of Signalure’s
{easehold premises as a result of the Pemitice Group's storage or handling of any Regulated Substances on, Inor at (he Space.

b, Environmental Audits, Pemittes acknowledges that Sknature may enter the Space from tima to Ume fo conduct environmental audits, f such environmental
audit reveals the presence of contaminants In excess of acceptable lavels undar appllcable law as a result of Permitiee’s use of the Space, Signature shall serve written notice to Permitiee
to comrect tha conditions within seven (7) days. Permittee shaliact diligently to remove any and afl such contaminants and to take all such prompt action necessary to salisfy Signature and
any authorities having jurisdiction over the Space that proper remedialion has accurred as described above. If Permittee falls 1o act within the seven (7} day perlod, Signature may act to
correct the conditions and shall be entitled to reimburssment for any and all costs directly or Indirectly assodiated with such conective action.

c. Indemnification by Permittes, Pemnittee shall indemnify, defend, and forever hold harmless the Signature Group from and against all environmental claims,
llablities, damages, fines, penalties, kisses or Impaiments, Including, but not limited to, any penalty or fine imposed by any governmental agsncy and the expense of cleaning up o
disposing of any Regulated Substances, as well as any and all reasonable attomeys' fees {collectively, “Envitonmental Damages”) reauliing from the use and occupancy or any negligent
act or omisslon of the Permittes Group, Pemittee shall not be responsible for any typs of Environmental Damages or any environmental conditions that existed before the Etfective Date
of the first space pemnit entered into between the parfies {or thelr predecessors), except to the extent the Permities Group exacerbales any such issue or matter. Tha indemnities set forth
herein Paragraph 25(c) shalf survive the termination or expiration of this Permit.

d. Environmental Protection Procadures. Psrmittee shall conduct its operations to meet or exceed requirements sef forth in applicable focal, state, and federal
laws and in accordance with safe and proper Industry practices In order to prevent environmental acckiants. Such practices include but are not limited to the following;
! Penmittee shall at aff imes protect the draln from spills of Regulated Substances and agrees to instrudt all its employess, agents, servants, contractors,

subcontractors, invitess, and other representatives in writlng regarding such requirement and the proper operation and maintenance of this drainage
system, and immediately nolify Signature of any discharge;

) Pemmittee shall properly label ali contalners and shall not place or maintain open containers outside of the Space;
(i) Permitiee shall cover all frash containers placed of maintained outside the Space, ' ;
26, Gompllance With Laws. Each member ofthe Signature Group and the Pemmities Group shall comply with all prevailing and applicable federa), state and laca! rules, regulations,

orders, and laws of all jurisdictions having authorlty, including, but not fimited to the Airport, FAA, TSA, In which the space s located, Parmiftee represents and warrants to Signature that
Permittee Is not a party with whom Signature is prohibited from doing business pursuant to the regulations of the Cffice of Forelgn Assets Control (OFAC") of the U.S. Department of the
Treasury, including those parties named on OFAC's Specially Deslignated Nationals and Blocked Persons List. Permittea is currently in compliance with, and shall at all times during the
Term remaln In compfiance with, the reguiations of OFAC and any cther govemmental requirements relating thereto. In the event of any viofation of this section, Signature shall be entided
{0 Immediately terminate this Permit and take such other actions as are pemmitied or required to be taken undef faw or in equity. Permittee represents and warrants that nelther Permittee
nor any of s subsidiaries, directors, officers, agents, employees, affillates or cther persen associated with or acting on Permitiee's behalf have {j) used any corporats funds for any unlawful
contribution, gift, entartainment or other unlawful expense relating (o political activity or to Influence official action; {ll) made any direct or indirect untawful payment to any forsign or domestic
govemment officlal or employee from corporate funds; (ill) made any bribe, rebate, payoff, influence payment, kickback ar other unlawful payment; or (v} violated or Is in violation of any
provision of the U.S. Forelgn Comupt Practices Act of 1977, a3 amended, and the rules and regulations thereunder (the *FCPA"); and Parmitiee has conducled s businasses In compliance
with the FCPA and has instiluled and maintains policles and procedures designed to ensure, and which are reasonably expected {o continue to ensure, compliance therswith, PERMITTEE
SHALL DEFEND, INDEMNIFY AND HOLD HARMLESS SIGNATURE FROM AND AGAINST ANY AND ALL CLAIMS, DAMAGES, LOSSES, RISKS, LIABRITIES AND EXPENSES
(INCLUDING ATTORNEYS' FEES AND COSTS) INCURRED BY SIGNATURE ARISING FROM OR RELATED TO ANY BREACH OF THE FOREGOING CERTIFICATIONS. Thase
Indemnity obligations shall survive the expiration or earier termination of this Permit

27. Brokers, The Partles acknowledge that no broker was (n any way Involved consummating this Permit and that no conversalions or prior negotiations wars had with any broker.
The indemnlties in Paragraph 24, above, shall be applicable to clalms by any broker for a brokerage commission arising out of this Permit

8. Notice. Any notice or demand required under this Peamit may be by personal servics, courler, rscognized ovemight delivery service, or United States mail {certified mailipostage
prepald only). Notices served by United States mail are deemed propedy defivered effective the third (3rd} businass day and personal service, courier service and recognized ovemight
delivery service are deemed served at the time and date of receipt confirmation provided that such notice s addressed to the Permitise as set forth in the Baslc Provisions.

29, Refaylt: Remeadies,

a. it shall be considered a "Default” pursuant 1o this Permit if (i} Pemmitiee falls to make, within fourteen (14} calendar days of he date due {the "Grace Period™),
paymenis of Aggregate Rent or any other payment required hereln; (i} Permittee shall fail to perform any non-monetary covenant hereln, and such default shalf continue for a peried of
{hirty (30) days or such perlod of time as otherwise specified In this Pemnit after recelpt of writien notice of the default from the non-dstaulting Party, provided, howeves, that if such Default
is not reasonably susceptible to cure within such thirty (30) day period, Permiltee shall be permitted the reasonable additional time as may b sequired to pursus, through Iis bast and most
diligent efforts, the required corrective action, not to exceed an additional thirty (30) days (this subsection i shall not apply:to Permittee’s fallure to pay Aggregate Rent orto any Partles
fallure to comply with federal, state, local, or other law, statuts, or regulation); (i} Permitiee shall cease {0 do business as a going concem; {iv) a petilion is filad by or agalnst Permittee
under the Bankruplcy Act or any amendment thereto {including a petition for recrganization or an arangement) or under any othar deblor protection faws; {v) Permittee assigns its properly
for the benefit of ¢reditors; (vi) Permittas assigns, transfers or encumbers this Permit without Signaturo'’s express and advance wiitten authorization; o, {vii) there Is a sefzure of this Permit
or the Space or any part thereof, upon execution ar by other process of law diracted against Permities, or upon or subject to any creditor’s attachment. The Grace Period referenced above
with respect to monetary payments shall be revoked without further notice to Permittee in the event Permittee [afls more than two (2) times lo timely deliver any payment when due
{regardiess of cure) in any glven consecutive twelve (12) month period.

b, In the event of any Default hereunder, Signature shall have the right to pursue any combination of the following remedies: {i} terminate this Permit; {iijremova the
Alrcraft and other personal property from tha Space and relocate the Alrcraft to any location en the ramp upon termination and without notice and Permittee hereby walves any right or claim
to recover damages from Signature relating to such towing, removal, and relocation or storage on the ramp; (il) dectare all Aggregale Rent and ofher amounts payabls hereurder for the
balance of the Tem to be immediafely due and payable; (iv) perform any of Permities's obligations and Permities shall reimburse Signature for any and alt costs and expenses incured,
including atforeys' fes, plus an administrative fea equal 1o tan parcent (10%) of such costs, with & minimum of $100,00; {v) Signature may enter the Space and procead to sell, In a
commerclally reasonable manner, all goods, chatiels and personal property found to affset any portion of Aggregate Rent and outstanding additional payments and Permittee shall pay afi
casts and expensss Incumed or chargeable to Signature as a result of such sale; (v} Skgnature may, at Signature's sole option, alter or repair the Space as necessary in order 1o relet the
entire or any partor parts of it sither in Siynature’s name or otherwise on terms at Signature’s option which may be less than or greater than the balance of Pemmitles's Term. No re-enfry,
alteration, repair of reletling shall be construed as Signature's election to terminate this Permit unless Signature has Indicaled otherwise. Permittee for Pormittee's and Permiltes’s
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successors and assigns hereby imevocably constitutes and appoints Signature as its agent to collect the rents due and lo become due under any of Permittee’s permit for the Space (or
any parts thereof) without In any way affecting Pemmitiae’s obligation {0 pay any unpald balance of Aggregate Rent due or to become due hereunder. In-addition to the {oregoing, Signature
is enlitied to ali rights and remedies avallable to [t at law or eqully.

C. If gither Party instifules an action to-enforce its rights under this Permit, the prevalling Party shall be munbursed by the other Party for Its reasonable atiomeys' fees
in addition to any other recoverable damages.
d. If Signature shal fall to periorm or observe any covenant or requirement of this Permit, and such faffure continues for a psriod of thirty {30} days following recsipt

of wiitlen nolice from Permitiee of such lailure (provided that such time period shall be reasonably extended for so long as Signature difigently prosecutes such cure), Permittes shati have
the right to taminate this Permil by wiitlen notice to Signature.

e, Paimittee agrees that any amounts outstanding beyond any grace or cure period set forth in this Permit shall bear Interest at the rate of one and one-haif percent
{1.5%) per manth of the delinquent amount, but in no evant shal the foregoing exceed the maximum amount aliowable by applicable law,
30. Indepandent Contragtor. The relationship between the Parties shall bs that of independent contractors for all purposes and in no event shall persons employed or relained
by either Party be employees or agents of the other.
. Foree Maleure. Except for the paymant of Aggregate Rent and any other sums due hersunder by Permities, neither Party shall be fiable for its filure to perform under this

Pemit or for any loss, Injury, damage or delay of any nature that is caused by any acl of God, act of terrorism, acl of naturs, fire, flood, wind stom, strike, labor dispute, rict, insurrsction,
war or any other cause beyond elther Party's control, providing, however, should the force majeurs continue for more than sixty (80) days, elther Pasty may terminate this Permit upon tan
(10) days’ wriften notice,

32 Goveming Law. This Permit shall be construed, intarpreted, and enforced In accordance with tha faws of the stata In which the Space is lecated.
33. ROF JURY TRIAL, THE PARTIES HEREBY WAIVE THEIR RIGHT TO TRIAL BY JURY,
34. 8 n Subletting, Permittee shall have no right {o assign, trensfer, mortgage, pledge, hypothecats or encumber this Permit o any interest heseln or sublet the

Spacs or any part thareof, or pemlt the use of the Space by any other party without Signature's prior wiitten consent which may be withheld In its sote discretion. Signature's waitien
consent to such a transaction shall not ba deemed a release of Penmitiee from the obligations of this Permit, unless otherwise stated in writing by Signature. Any such contemptated
assignment or subletting may further be subject to advance, written approval by the Authority. The usa of the Spaca by any alrcraft ather than the Aircraft defined above shall be subject to
Signature's prior written approval, which may be withhald in its scle discretion. Any such transactians in violation of the foregoing mqulrememshall ba considared nult and void and shall
constitute an Immediate Default, for which no cure period is available; provided however that the obligations of Permittes hereunder shall remain in fult force and effect, including but not
limited to the insurance, walver and indemnification provisions, notwithstanding such a transaction or change of alreraft,

35, FuelPurchases, Unless Pamittes occuples Office or Shop Space only, Permitiee agreas to purchase reasonable and substantial quantities of fusl from Signature in connection
with the operation of the Alrcraft based or otherwise opereled from the Space in exchange for Signature fumishing Permittes the use of Signaturs’s generat aviation terminal facilites and
amenlties, as well as fumishing other basic and customary Ancillary Services related to the Aircralt based or operated frornthe Space. Such fuel purchases canstitute an integral part of
the basls of bargatn and material consideration for Signature to enter Info this Permit at the rental rates set forth herein.

36. Alrcraft Towing. Signature shall have the primary responsibility to tow Alrcratt at the Alrport as one of the Ancillary Services offered by Signature. The Permittee Group
agress not to undertake the towing/repositioning of the Alrcraft, except in the evant of an emargency, "Emergency” is defined as an unanticipated and sudden event ln which the salety,
security or Integrity of an Aircraft or a person, or thelr property, is ln Imminent peril or jeopardy. Permittae shall Indernnify, defend and hokd harmiess the Signature Group from and against
any and alt damages resutting from towing by Permittee,

37 Tima of Essence. Time s of the essence In this Permit.

38, Amendment. No amendment, modification or alteration of the terms of this Permit shall be binding uniess it is in writing and executed by both Parties.
39, Entire Agreement. All Exhibits attached hereto are fully Incorporated into the terms and condiions of this Pemit. This Permit constitutes the entire agreement and ail prior

correspondence, memoranda, negotiations, or understandings (written or oral) and are merged Into and superseded by this Pemit, excepting the Parlies' joint and severa} obligations under
the Master Lease. This Penmit shall be interpreted simply according to the plain meaning of its {ams and not strictly for or against with Party regerdless of which Parly drafted it

40, Severabitity, If any authonty with proper jurisdiction determines that any provision ls llegal, unenforceable, or invalid in whole or in part for any raason, all valid and enforceable
provisions remain unaffectad,

44, ApDllcability, The provisions of Paragraph 22 and Paragraph 24 shall bind Peamittee and Signatura with respect claims, losses, end damages arising with respect {o the Space
and all additional services performed by Signature with respect to the Pemittes Group and its property {including the Aircraft) throughout the Base and at any other fixed base operation
owned, operated, managed or controlied by Skanature.

42. Election of Remedles. The Parties’ rights and remadles are cumulative and In addiion (o all other rights and remedies at law and equity. No action initiated by either Party
shall be construed or Interpreted as a sole election of remedies and wilt In no way diminlsh, restrict, prejudice or otherwise walve any other rights or remedes.

43, Authority Congent Requlred. Pemittee acknowledges that, pursuant to the provislons of the Master Lease, Signature may be required to obtain Autharity's writien congent
{o this Pennil, and accordingly, f applicable, the obligations, understandings and commitments of the Parlies as set forth hereln are sxpressly subject 1o obtaining such Authority consent.
44, Estoppel Gartificates. Permities shall, within fifteen {15) days after any wilten request from Skgnaturs, executs, acknowledge and daliver a statement certifying certain facts
regarding this Permit, including but not limited to confirming the affectiveness of this Permitand the status of any defaults theraunder andlor such other matters as Signature may reasonably
request. Any such statement may be relled upon by or as may be requested by Signaturs, its lenders, insurance carrlers, &Gditors, and prospective purchasars. {f Permitiee shalt fail to
eXecute and retum such statement within the time required hereln, Pemmiftee shali be dosmed to have agreed with the matters set forth thereln,

45, Relocation. Notwithstanding any provigion of this Permit to the contrary, Signature shall have the right to temporarily relocate the Aircralt to reasonably simllar space at the
Base without prior notice to Pemnitee. Signature shall have the option o parmanendy relocate the Space upors thirty {30} days' prior written notice to Permittee and at Signature's sole cost
and expense. In the event Permities objects fo such permanent relocation, Permittee may elect to terminate this Permit by written natice dalivered to Signalure within fittesn {15) days of
receipt of the foregoing notice from Signature with such termination effective upon the thirtieth (30%) day following said notice from Signature. [n addition te the foregoing, Signatura shail
have the right, but not the cbligation, to relocate any Alreraft which is niot airworthy from the Space o anather portion of the Base in Signature's sole discretion.

46, Non-Wajver, Nowaiver by any Party of any of the provislons hereof shall be effective unless expliciily set forth in wiiting and signed by the Party so waiving, No waiver by any
Party shall operats or be construed as a waivar n respect of any failure, breach or default not expressly identified by such witten walver, whather of a simifar or different character, and
whether occurring before or after that walver. No faliure to exerclss, or delay in exercising, any right, remedy, power or privitege arising from thls Permit shall operate or ba construed as a
walver thereof; nor shall any single or partial exercise of any right, remady, power or privllege hereunder preciude any other or further exerclse thereof of the exarcise of any other fight,
remedy, power or privilege.

47, Ro Wastg. Permittee shall not commit any waste upon the Space, or any nuisance or actwhich may disturb the qulet enjoyment of any ofher tenant of the Base.

48. Inglement Weather. In the event of any inclement weather (each avent, a "Storm”) Pemmittee hereby requests that Signature continue to store the Aireraftin the Hangar Space
during the period that the Storm may strike or adversely affect the Hangar Space. In consideration of such storage, and notwithstanding any other agreemenl, lease or license, whether
verbal or in writing, o the contrary, Penmittee confirs that Parmittee assumes all rigk that the Alrcraft may be damaged or destroyed by the effects of the Storm while in storage in the
Hangar Space. Signature makes no wamanties o representations of any kind that the Alrcraft can be protected from the effects of the Storm. Permittes agrees to indemnily, hotd harmilass,
relsase and defend Signature and the Signafure Group from any and all Damages arising out of any effects of & Storm. Permiltes shall be solely resporisible for any such losses or it will
look solely to lts insurance coverage. Pemittes walves all Aghts of subrogation for itself and its insurance carers.

Remainder of page Intentionafly left blank.
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CONSENT TO SUBLEASE

PALM BEACH COUNTY, a political subdivision of the State of Florida, (the “County”), by and
through its Department of Airports, under that certain Lease Agreement with Signature Flight Support
LLC, (the “Lessee”), dated September 30, 2004, (R-2004-1990, as amended), (the “Lease Agreement”),
hereby consents to Lessee entering into a Space Permit with AS Aviation Holdings LLC (the “Sublessee™),
effective as of May 1, 2022, (the “Sublease™) for the sublease of space contained within the leasehold of
Lessee under the Lease Agreement, as summarized in the attached ““ Space Permit”.

Notwithstanding any provision of the Sublease to the contrary, the County hereby rejects any such
provision in the Sublease, if any, which gives a greater right to the Sublessee than that which the Lessee
has and, further, the County rejects any provision of the Sublease which purports to give the Sublessee a
right or interest in the premises independent of the Lessee’s Lease Agreement with the County. It is the
express intent of the County in giving its consent that any forfeiture, loss, or termination of the Lessee’s
Lease Agreement shall automatically terminate any sublease of the premises. In giving its consent to
sublease the premises, Palm Beach County does not in any manner adopt, accept, or approve the terms of
the Sublease or alter the terms of the Sublease.

It is the County’s intent that the Lessee shall remain liable to County for all rights and obligations

contained in its Lease Agreement with the County.

APPROVED this 12 day of UG 20 2 , by the County Administrator or the
Director of the Department of Airports on behalf of and pursuant to the authority granted by the Board of
County Commissioners.

)
A / } )
By: (7§[ if@im‘ Ou A Joa /éi{)’( ,~ /s

Title: Director of Airports

Approved as to Form and Legal
Sufficiency:

By: QW -

e by [46-23
Count}LAttomey

Consent to Sublease Form approved October 18, 1994 R~94-1453



SPACE PERMIT

“Effective Date™: 5/1/2022
"Signature” Signature Flight Support LLC, a Delaware iimited liability company:
“Permittee”: AS Aviation Holdings LLC

“Master Lease”. Signature and _Palm Beach County (“Authority’} entered into a lease ("Master
Lease”) for certain land (the “Base”) at the Palm Beach International Airport in West Paim Beach,
FL ("Airport”).

“Base Rent”: The monthly Base Rent shall be:

_— Space Type .
Building Rentable Suite Monthly Base
Name (giégg?é’:;gféﬁ:g) Square Feet | Number Rent

Hangar Aor E Hangar/Ramp 9797 $2388.72
Additional Monthly “Facility Charge”
Additional Monthly “CAM Charge” ' $206.39
Landing Fee $107.68
TOTAL MONTHLY BASE RENT $2702.79

! Charge is based on Permittee’s proportionate share of actual reimbursable expenses from immediately preceding
year and Is subject to annual adjustment.

“Space”: Permittee shall, during the Term hereof, have access to and use of certain portions of
the Base (collectively listed above), as follows, collectively:

“Hangar Space” (listed above) means the non-dedicated, non-exclusive use of hangar

deck space in the Hangar listed above for the purpose of storing the “Aircraft’ (defined
below).

“Office Space” (listed above) means the exclusive use of the area listed above.
“Shop Space” (listed above) means the exclusive use of the area listed above.

“Ramp Space” (listed above) means non-dedicated, non-exclusive use of area listed
above for the purpose of storing the Aircraft.

“Aircraft”. The following described aircraft, which is/are directly owned, leased, managed,
operated or otherwise in the care, custody and control of Permittee (the “Aircraft"):

Aircraft Make Aircraft Model Tail Number Serial Number
(1)Gulfstream GV N716AS 687

(2)
(3)_
(4)
(5)
(6)

“Term”: This Space Permit (“Permit’) shall be for an initial term, commencing upon the earlier of
the Effective Date (“Effective Date") or the date on which Permittee actually took occupancy of
the Space and expiring 4/30/2023 (“Term”).

“Security Deposit”. $ 5405.58 ( 4120 on file)
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Addresses for Notices:

If to Signature:

Signature Flight Support LLC

Attention: General Counsel

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legalnotices@signatureaviation.com

With a copy to:

Signature Flight Support LLC

Attention: Manager, Contracts

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legalnotices@signatureaviation.com

And

Signature Flight Support LLC
Attention: Danlel Lyon
1500 Perimeter Road

West Palm Beach, FL, 33406

Email: Daniel.Lyon@signatureflight.com

If to Permittee:

Guy Maria

1500 Perimeter Road

West Palm Beach, FL , 33406
Cell: __561-385-8882

Email__gquypbi@aol.com

The “Permit” consists collectively of these Basic Provisions and the following attachments (i)
General Terms & Conditions; and (ji) Exhibit A — “Third Party Vendor Release”.

IN WITNESS WHEREOF, the authorized representatives of Signature and Permittee have
executed this Permit as of the later of the dates set forth below.

~ Signature

By:

Printed Name: _ Dave by

Title: g;ﬁ_«ém:» Magnseh

Permittee

By: -
Printed Name: C, MMAp2

Title: Al ez 7

Witness: Witness:
Printed Name: Printed Name:
Date: Date:
SPACE PERMIT
GENERAL TERMS AND CONDITIONS
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1. Basic Provisions. The Basic Provisions preceding these General Tanms and Condilions are incorporated herein and binding upon Signature and Permittee. For purposes of
this Permit, Signalure and Permittee may from time to time be referred to individually as a “Party” and collectively as the "Parties.”

2. Term. This Permit shall b for Term as defined above. Permittes shall vacate the Space upon the expiration or earlier termination of this Pemmit, Permittee shalt reimburse
Signature for, and indemnify Signature against, all damages, costs, liabilities and expenses, including atomeys' fees, which Signature shalf incur on account of Permittee's delay In so
vacating the Space. If Permittes shail not vacate the Space upon the sxpiration or earlier termination of this Permit, the Base Rent shall be increased to 200% of the Base Rent then in
sffect and Permitiee’s obligation to pay Aggregate Rent shall confinue, but nothing herein shafl limit any of Signature’s rights or Permittee’s obiigations arsing from Permiltes’s failure lo
vacate the Space, including, without limitation, Signature's right to repossess the Space and remove ali parsons and properly therefrom at any time after the expiration or earlier termination
of this Permit and Permittee’s obligations and covenants arising pursuant to this psmit, including but not imifed to its waivers, and obfigations te reimburse and indemnify Signalture as
provided in the preceding sentenca or as otherwise set forth in this Permit.

3 Aircraft. The Hangar Space andfor Ramp Space, as applicabls, shall be used and occupled by Permittee for the storage of anly the Alrcraft,
4, Rent,
a. Base Rent. Permittee agreas {o pay Base Rent to S:gna!ure (a prorated amount if the Term commences on a day other than the first day of the month), and, on
the first day of each month thereafter Aggregale Rent (as defined below). Base Rentis payable in advance without nolics, setoff, demand or deduction, except as provided in this Permit.
b. Annual Bags Rent Adjustment. On lhe first anniversary of the Effective Date and continuing each anniversary thereafter (each an “Adjustment Date"), the then-

current Base Rent shall be increased by the greater of the following: (i) three and one-half percant (3.6%} or {ii) the “CPt Adjustment”. For purposes of this Permit, the “CPY shall be the
Consumer Price index of the Bureau of Labor Statistics of the U.S. Depariment of Labor for CPI U (All Urban Consumers), for All Utban Consumers, , All ltems (1982-1984 = 100). The
*CPI Adjusiment” shall be an amount equat to the Current Index Number minus the Base Index Number, divided by the Base Index Number. The “Current index Number” shali be the CPI
for the month two (2) months prior fo the Adjustment Date, The “Base Index Number” shall be the CP} for the month twelve (12) months prior to the Cuerent Index Number. In the event
the compiiation and/or publication of the CPI shal be discontinued or materially altered, Signature shalt choose a reasonable replacement index. Failure to notify Permitiee of such an
adjustment shall not walve Signature’s right to impase such an adjustment in accordance with the foregoing effective as of the applicable Adjustment Date.

C. Supplemsntal and Aggregate Rent, In addition to the Base Rent, Permiftee shall pay to Signature, on a monthly basis, except for real estate taxes which shalt
be paid on an annual basis, along with such Base Rent, any and ail additional sums other than Base Rent due and owing to Signalure as a result of Permittee’s tenancy, inciuding but not
limited to the Facility Charge, CAM Chargs, and those amounts referenced in Section 4(d) below (“Supplemental Rent”). Base Rent and Supplemental Rent are hereinafter referrsd to
collectively as "Aggregate Rent’.

d. Airport Concession Fees and Charges; and Taxes. Permittee agrees to pay Airporf concession fees, charges, and/or taxes, which shall be assessed at the rate
applicable at the fime of each monthly Base Rent payment and subject to change at the Airport's {or Authority's) discretion, as well as all applicable and then-prevalling state and federal
taxes relafing fo Permittee's use and/for the terms and condilions of this Permit, including but not limited to ad valorem and real estate taxes.

e. Common Area Maintenance. {CAM) Charge: Permiltee shall pay o Signature monthly, as Supplemental Rent, the Permittee’s proportionate share of expenses
of every kind paid or incurred by Signature for the opsration, upkeep, mainlenance, repair or renswal of the Spacs and Common Use Areas. The CAM Charge shall Include, but Is not
limited to, maintenance and landscaping, fire suppression system maintenance and ceriification, security and access controls/phones, ufillties, and property insurance. Notwithstanding
{he foregoing, the CAM Charge shall exclude the following: (1) Master Lease rent; (2) capital improvements; (3) mortgage paymenis; {4) depreciation; (5) leasing commissions, aftomeys’
{ees, space planning costs; (6} any amounts paid to affiliates of Signature to the extent such amounts excead amounts that would have reasonably been paid fo unselated third parties for
similar services; (7} any of Signatures' overhead and general administration expenses; (8) advertising and promotional expenditures; (3) penaitiss, fess or interest incurred as a result of
Slgnalure's fatiure fo make a paymsnt when due, The CAM Charge shall be adjusted annually.

f. Late Fes. Any payment not delivered within seven {7) calendar days following the date due shall be subject fo a late fee equal to the greater of: {i} $100; or (i) ten
percent {10%) of the amount dus, but in no event higher than the maximum rate allowable by faw. Any {afe fee so imposed shall bs deemed Supplsmental Rent.
5. Security Deposit. Permittee shall depasit the sum of two (2} months’ estimated Base Rent {*Security”) with Signature as security for the faithful performance by Permittee of

its obligations under this Permit. Signature may apply any porlion of the Security against any indebtedness which is not paid when due. If Signature pays Permitiee’s Indebtedness from
such Security or if Parmittes’s Base Rentincreases, Penmitiee shall deposit an amount to replenish the Security to the sum of two (2) months’ estimated Base Rent within ten (10) business
days of Signature’s written demand, Payment of any indebtedness from such Security does not waive Signature's right fo any other remedy provided by this Permit or by law. Signature
shall retum any unused portion of the Security, without interest, upon Permittee’s performance in full of its obligations under this Pemmit at the end of the Term

6. Authority. Psmitiea represents that it is fully authorized to enter into this Permit on behalf of the Permitiee and any owner(s) of the Aircraft and to bind the Pemmittee and the
Alrcraft owner(s) to the terms and conditions set forth in this Permit.
T. Storage, Pemitee shall prohibit the storage, maintenance (including washing}, or operation of any mofor vehicle, recreational vehicle, or boat in the Space. Pemmittee

covenants and agrees that at no fime during the Temn wilt Permities, together with its agenls, employees, contractors, subcontractors, invitees, officers , directors, servants or vendors
{collectively, hereinafter referred to as (*Permittee Group®}, be parmitfed to store, maintain or operate any motor vehicle, recreational vehicle, or any vehicle considered to be personal
property In, around, or upen the Space,

8. Common Areas. Permittee Is authorized to use desighated common use areas of {he Base, including, but not fimited fo, restrooms, entry ways, hallways and vending areas,
as specified by Signature's locai general manager, subject to reasonable rules and regulations imposed by Signature.
8, Security of Personal Property. Permitles is at all times responsible for secuting and locking the Alrcraft, including but not limited fo properly attaching tie down ropes or

chains. Signature's performance of any Ancillary Services or providing fopes, chains, or chocks doss not constifute Signafure's acceptance of responsibility for the Alrcraft's overall security.
Signalure shall not accept keys to Permiltee’s Aircraft, automobiles, or other vehicles. Signature shall not be responsible for the storage or security of Pemmitles’s personat property,
including but not imited to deliveries made to Pemmitiee. Permittes acknowledges that any security or safely measures employed by Signature are for the protection of Signature's own
interests; that Signature Is nol a guarantor of the security or safely of Pemmittas, its employees, guests, contractors or licensees, or of its proparty; and that such sscurity and safety matters
are the sesponsibility of Permittee and the focal law enforcement authorities.

10, Utilitles. For purposes of this Permit, “Uliiies™ shall mean heating, cooling, slectricity and water, If Permittee requires ulilities other than those or in quantities greater than
those af\g-xilable at the Effsclive Date, Pemmittee is solely responsible to arrange for them, coordinate their Installation with Signature's requirements, and pay for such costs, Including any
impact fess.

1. Master Lease; Alferatlon of Prevailing Land Rents by Authority. The Master Lease and all amendments thereto, prior to and subsequent to the Effective Dats, are
incorporated herein and are avaliable for Permifiee's inspection and review. The terms and conditions of this Permit shall be subject and subordinate in all respecis to the Master Lease,
as amended from time to {ime, and any provision of such Master Lease required to be addressed herein shall be deemed incomorated herein. Signalure reserves the right to increase
Permlttee's then-prevaifing monthly Base Rent and/or Supplemental Rent by a corresponding amount of any increase imposed upon Signature including bul not limited {0 any increase
imposed by the Authorily or any ofher authority having jurisdiction over the Alrport and Signature's (easehold interest by changes In rules, regulations, ordinances, orders, decrees, or any
law resulling in an Increase in the prevalling fand rents or concesslon fees, ete. applicable to Signalure, andlor alteration or adjustment of rents pursuant to the Masler Lease, Signature
shall provide Permittes a minimum of ten (10) business days' written nolice from Signature of any Increasa affowable pursuant fo this Paragraph 11; provided however that failure to deliver
such notice shall not be deemed a waiver of Signalure's right to such payment,

12. Taxes. Additionally, Permiftee agrees to pay all such taxes and assessments, which are assessed against or provided to Signalure for personal properly in the care, custody
and contro! of Permittee located in, on or about the Space. Signature agrees to fumish Pemmitiee promptly with alt pertinent official tax bifls, statements, invoices, and assessments consistent
with Signature’s receipt of same. Permittee hereby authorizes Signature to provide information relating to the presence of Pemmittee’s personal property on or about the Space as requested
by any govemmental authonity having jurisdiction or authority with respect to the taxation of such personal property.

13. Signature Anclilary Services, Itis acknowledged by fhe Parties that other services not described in this Parmit may be requested by Permitiee for the Alrcraft {or on behalf
of ihe Aircraft owner/opsrator) to bs performed by Signature, Such ancillary services may include, but are not limited o, the sale of aircraft parts and companants, temporary hangar space,
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the performance of aircraft maintenance and avionics, fueling, defusling, delcing and interior/exterior cleaning (coflectively, “Anclifary Services”). Signature agrees to fumish and/or perform
such Ancillary Services at the reguest of the Permittee at Signature’s pravailing and locally-established rates or as otherwise negoliated belween Signature local managementand Permittes.
Such requests may be made by Permitiee verbally or in writing. If such Ancillary Services are provided, Permittee agrees to pay Signature for all such work, which shall be subject to all of
the tems and conditions of this Permit. Any sums due and owing to Signature as a result of its provision of Ancillary Services shall be Supplemental Rent unless paid for at the time of
servics.

14, Prohibited Uses. Permittee shall notuse the Space for any use which is not expressly allowad by the Master Lease or any appiicable rule or regulations, and further, Permittee
shall nol allow the use of the Space for the operation of a fixed bass oparation or any business substantially similar to any portion of Signature’s authorized general or commercial avialion
operations at the Alrporl. Permitiee expressly wanants and represents without limitation that 1t shalf not af any time during the tem of this Permit undertake for itself or cause to be
undertaken through others, including, but not fimited to ils employees, agents, subconlractors, or invitees, any services permitted to Signature under the Master Leass, Including, but not
limited to the following:

a, Installation of any fuel storage and dispensing facilities (including mobile defivery of fusl);

b. Recelpt and storage of any fusl product, Including, but not limited to, aviation and motor fusls;
c. into-plane or into-truck delivery of any aviation or molor fuels;

d. Rolorcraft or aircraft sales or rentals (Permittee demonstration flights excluded);”

Flight training {Permitlee in-house flight training excluded);

Rotoreraft or aircraft radio and instrument sales and service (avionics);
Spacialized rotorcrak or aircraft repair servics for a third parly;

Air transport of mail or cargo for hire;

Hangaring or servicing of alrcraft for a third party, Including without limitation that of a transient or non-based tenant, subtenant, sub-permittee, guest, or invitee of
the Permittes;

Deicing of aircraft;

Temporary parking, including ovemight parking, of aircraft, other than the Alrcraft;

Maintenancef avionics services for a third parly;

Wash alrcrafi;

Other activity adverse or disnuplive to Signature or Airport interests as may be determined by Signature in ifs sole but reasonable judgment.

15. Thlrd Party Vendars. Any third party seeking access to any part of the Space and/or the Base to perform any commerclal activity ("Third Party Vendor™) may enter Signature’s
leasehold (including the Space) only after the Third Party Vendor has:

s e

—

g X

a. Executed the Vendor Release, an exemplar of which is attached as Exhibit A;
b. Provided Signature with a Ceriificate of Insurance for the requisite insurance coverage; and,
C. Obtained written authorization for entry from Signature via ils exscution of the Vendor Release.

Permittee shall bear any and alf cosls assoclated with ensuring such Third Party Vendors fully comply with any and all prevatling Airport and govemment regulations, including, but not
limited to, authorization to perform sarvices by the Authority through Signature, those of the Federal Aviation Administration {"FAA") and the Transportation Security Administration (‘TSA”)
for all purposes, including, but not limited to securily, identification, and clearance for access. Pemittee agrees that at no time shal it or its Third Party Vendor's activities infringe upon the
ability of Signature's other customers or Signature to conduct business or operate aircrafi, including, but not limited to, ingress and egress from the Space andfor Signalure’s [easehold.
16. Tarmination of Master Lease. If the Master Lease is lerminated or abated, such termination or abatement shall cancet or abate this Permit and Pemitiee shall look fo
Signature’s successor-in-interest or {o the Authority for relief or continuance of its rights as established in this Permit. Permittee shall have the right to remove all of its fixturss, equipment,
personal property and other property from the Space deemad o be removable or non-improvement provided Permittee shall tepair any damage fo the Space as a result of such removal,
17. Destruction or Condemnation of Space. If, after the Effective Date, any significant portlon of the Space is destroyed by fire or other casually, Permitiee or Signature shall
have the option upon written notice to the other Party to terminate Its obligations under this Permit provided Pemmittee shall not exerelse such right in the event such desteuction or casualty
arises either directly or indirectly from Penmities’s acts or omissions. If all or part of the Space is taken or condemned by any authority for any public use or purpose, which renders the
Space untenantable or unusable, this Permit shall terminate as of the date fitle vests in such authority, and the Aggregate Rent shall be apportioned as of such date.

18. Acceptance; Maintenance; Surrender.

a, Permiitee accepls the Space In Its “as is” condition on the Effective Date of this Pemmit and Signature shall have no llability or obligation to make any alterations or
improvements of any kind on or about any portion of the Space. Permittee shall not alter the Space in any fashion without the prior written consent of Signature, which may be withheld in
Signature's sole discrefion. Upon the expirafion or termination of this Permit, all fixtures installed or additions and improvements made fo the Space, specifically excluding fumiture and
Permittee’s trade fixtures, shall, at Signature’s option (fo be exerclsed in its sols discration) either (i} becoms the properly of Signature and shall remain in the Space, without compensation
or payment lo the Pennittee, unless otherwise agreed to in wriling by Permitiee and Stgnature, or {Il) be promplly remaved by Permittee, and Permittse shall, at Its sole cost and expenss,
testore the Space fo the condition that existed Immediately prior to its occupancy of the Space (normal wear and tear excepted) and repair any damage resulting from the removat of the
additions and improvements.

h. Subject to seclion 4.e. herein, Signature is responsible for coordinating all necessary maintenance and routine repair to the Space, specifically excluding any
Permittee requested improvements to the space as set forth in Section 18.a. herein. Pemmittes shall be responsible for all maintenance and repair costs arising from the acts or omissions
of the Penmittee Group. Permitfee shall be responsible for keeping the Space clean and orderly, including the removal of {rash and debris from the Space and for complying with applicable
niles and regulations for the operalion of equipment and Permiftes’s business within the Space. The cost of janilorial services to the Space shall be the responsibility of Permitige.
Parmittes shall have the exclusive right to engage a janitorial service provider of its choice.

c. Permittes shalf not perform or conduct any operation thal in any way adversely impacts the structural integrity of any porfion of the Space or which accelerates His
ordinary deteriorafion.

d. Upon the expiration, or earfier termination, of he Term, Permittee shall immediately remove its personal properly and surrender the Space {o Signature in good
tepair and broom clean condition, ordinary wear and tear excepted.

e. Signafure and the Authority may enter the Space at all reasonable imes for the purpose of reutine inspections of the Space, or any other purpose reasonably
necessary to protact Signature’s or Authority's interest in the Space or {o perform Signature's or Authority's dutles under this Permit.
19 Slgnage. Permitiee shall not place or pemit to be placed in or on the Space any signs or Insignias without Signature’s and, if applicable, the Airport's written consent, in the
sole discretion of stch parties.
20. Non-Exclusive Easements. Signature granis to Penmittee a non-exclusive easement fo ransition Permitiee’s Alrcraft, if applicable, to and from the Hangar Deck Space or

other aircraft storage space conirolled by Signaturs to an Airport taxiway and o provide ingress and egress to and from the Space for authorized vehicles, including, all vehicles and other
equipment required by Permittes's employees, vandors, contractors and authorized subcontractors. Afl vehicles and vehicle operators shall fufly comply with Signature's and the Authority's
rules and regulations regarding Airport and Aircraft Opsratnans Area (ACA) access.

21, Alrport Security. Permitles and the Permitiee Group shalf comply atits own expense with afl applicable security requirements, including, but not limited to, those of Signature,

Federal Aviation Regulations ("FAR") and the TSA, any Airport Security Program, all as amended from time to time. Permitiee shall fake all action necessaty or as directed by Authority to
ensure that members of the Permittee Group comply with such requirements, If Signature or the Authority incur any fines as a result of the acts or omissions of the Permiltee andior the
Permittee Group, Permittee agrees fo pay all such fines and penallies in accordance with its indemnificalion obligation set forth herein and to cure any securily deficlency immediately.
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Signature and the Authority reserve the right lo take whatever action necessary to cure any security deficiency if Permittee fails to remedy the security deficlency prompily and to be
reimbursed any and alt costs and expenses associated with such action.

22, LIMITATION OF LIABILITY. THE PARTIES HEREBY AGREE THAT UNDER NO CIRCUMSTANCES SHALL EITHER PARTY BE LIABLE TO THE OTHER FOR INDIRECT,
INCIDENTAL, CONSEQUENTIAL, SPECIAL OR EXEMPLARY DAMAGES, WHETHER (N CONTRACT OR TORT (INCLUDING STRICT LIABILITY AND NEGLIGENCE), SUCH AS,
BUT NOT LIMITED TO, LOSS OF REVENUE, DIMINUTION OR LOSS OF VALUE, LOSS OF USE, LOSS OF ANTICIPATED PROFITS OR THE COST ASSOCIATED WiTH
SUBSTITUTE OR REPLACEMENT AIRCRAFT.

23. Insurance,

a. Minimum insurance dollar limits required of Permitiee:
i. Alrcraft Hult and Llability
(1} Aircratt hull: All risk aircraft hull insurance for 100% of total aircraft cost insuring against loss to aircraft or other property
2)  Aircratt lisbility: Aircraft liability insurance {ground/fiight) with a minimum combined single limit at least equal to the requisite commercial general
liability {below}) covering bodily injury (including passengers) and property damage
o Aircraft hull and fiabifity coverage shall be conditionally waived if this Permit does not inciude the storage of an zircraft. This conditional waiver
shall be automatically revoked and Pammittee shall obtain the requisite coverage if this Permit is later amended to add aircraft storage space.
ii. Liabllity - Airport Premises
(1)  Commercial General
(a} Office Space only: Combined singte limit $1,000,000 per occurrence
(b} Turbo Jet Aircraft; Combined single imit $5,000,000 per occurrence®
{c) Turbo Prop Aircraft: Combined single limit $3,000,000 per occurrence*
{d) Piston/Reciprocating Aircrali: Combined single limit $1,000,000 per occurrence*
*Aggregate for products and completed operations, The requirement to carry third party producis and completed operat(ons {iabitity
coverage shall be conditionally waived if Permittee does not offer goods or services to third parlies. This conditional waiver shall be
automatically revoked and Permittee shall abtain the requisite coverage if Permitiee subsequently offers goods or services to third partles.
{2) Motor Vehicle; Combined single limit $5,000,000 per cccurrence
(a) This coverage is conditionally waived if Permittee does not have a motor vehicle that is both (1) registered in its name and (2) driven on
Signature’s ramp. If Permittee subsequenlly registers a vehicls in its name and uses it to drive on the ramp, the waiver shall be autamatically
revoked and Permittee shall obtain the requisite coverage.
(3) Environmental / pofiution: Combined Single Limit $1,000,000 per occurrence
{a) This coverage shall be ccnditionally waived if this Pemit does not include the maintenance of aircraft, This conditional waiver shell be
automatically revoked and Permittee shall obtain the requisite coverage [fthls Permitis [ater amended lo add aircraft maintenance or if Permittee
commences, without amendment, performance of aircraft maintenance in the Space {including but not limited to aircraft washing).
iii. Propetty
(1) AllRisk Property: Full Replacement Value of any alteration or improvement to the Space instaifed by Permiltee
{a) This coverage shall be conditionally waived if Permitiee doss not perform any alierations fo the Space. This conditional walver shall be
aulomatically revoked and Pemittee shall obtain the requisite coverage if Permitfee subsequently alters or improves the Space.
iv. Worker's Compensation & Employer's Liabifity
(1}  Worker's compensation: The greater of $500,000 or as required by statute
(2) Emplover's liability: $500,000 each occurrence for bodily injury by accldent
$500,000 each occutrence for bodily injury by disease
$500,000 aggregate policy limit
{a) Employer’s libility coverage shall be conditionally waived if Permittee does not have any emplayees. This conditiona! waiver shail be
automatically revoked and Permittee shait obtain the requisite coverage if Permitiee subsequently hires employees.

b. Insurers: Spacial Provislons For Certificates of Insurance: The insurance required {o ba carriad by Permittes purstant to the terms of this Agresment shall be
effected under valid and enforceable policies issued by reputable and independent insurers pemmitted to do business in the State in which the Space is located, and rated in Best's Insurance
Guide, or any successor thereto {or if there ba none, an organization having a national reputation) as having a general policyholder rating of "B++" or greater and a financial rating of at
least *XIH." All such required liability insurance, except (1) worker's compensation and {2) smployer's llability shall name (exactly as set forth in quotations) “Signature Fiight Support LLC,
its parent, subsidiaries, related, and affifated companies and the Authority” as additional insureds. To the extent All Risk Property is required pursuant fo Section 23(a)(ii)(1)(a) above,
Signature shall be named as Loss Payss, If the required liability polices do not contaln a standard separation of insured provision, they shall be endorsed to provide cross liability coverage.
To the extent that such loss, damage or liabllity is coverad by valid and colleclible insurence maintained by it, or that pursuant to his Permit should have been maintained by it, Permiltee
heraeby waives all rights of recovery against Signature and the Signature Group. All required insurance policles shall contain a waiver of subrogation in favor of “Signature Flight Support
LLC, its parent, subsidiary, related, and affiliated companies and the Authority”, All required insurance policies shall be evidenced by cerfificates of Insurance that provide at least thirty (30)
days advance writien notice of any cancellation or changes adverse to the Interests of Slgnature or its subsidiaries, Pemmittee may send Iinsurance certificates to the Signature Insurance
Department via any of the following methods: ([} by mait to Signature Flight Support LLC, 13485 Veterans Way, Attention: Real Estate 5% Floor, Orlando, FL 32827; or (il) by emaif to
Reslestate@signatureflicht.com. Permittes shall reimburse Signature upon demand for any and all third-pary vendor costs and expenses incurred by Signature in order o enforce
Permitiee's complianoe with the above insurance requirements, and any such costs and expenses shall be deemed Supplementa! Rent hersunder,

Permittes shall ensure that minimum insurance amounts staled shali not be lowered without express wiitten consent of Signature. Higher insurance limis may be
required by the Airport, in which case, the Aliport's fimits shall supersede the limils stated above.

d. Permittes shall ensure that the cerfificates of insuranca, with respect fo the insurance requirements described above, shall state that such coverage Is primary and
without right of contributien from any insurance carried by Signature and that the liability assumed by Permittee under this Agreement has been spacifically insured under the policies above,
but such insurance in no way limits Permittee’s liability hersunder,

e. PERMITTEE ACKNOWLEDGES THAT ITS POTENTIAL LIABILITY S NOT LIMITED TO THE AMOUNT OF ANY LIABILITY INSURANCE COVERAGE OR TO
INSURANCE POLICY LIMITS REQUIRED IN THIS PERMIT. FURTHER, PERMITTEE SHALL BE SOLELY RESPONSIBLE FOR INSURING iTS PERSONAL PROPERTY OR OTHER
CONTENTS WITHIN OR ABOUT THE SPACE.

f. Minimum insurance dollar limits required of Signature:

Signature shall at all times during the Tem, at is sole cost and expense, maintain the same types and amounts of insurance required under the Master Lease.
24, Indemnification.

a. Permittee's Indemniffcation. Pemmiltes shall be fiable for the acts or omissions of the Permittee Group without limitation and further agrees to indemnify, defend,
and forever hold hamless Signature, the Authorify and thelr respective officers, directors, empioyees, agents, servants, contractors, subcontractors, vendors, invitees {collectively, the
*Signature Group”) from and against any and all claims, fiablliies, losses, demands, fines, suits, penalties, actions, judgments or other expenses, including, but not imited to, FAA and TSA
fines or assessments, reasonable attorneys’ fees and costs (collectively, “Damages”) incurred by the Signalure Group and arising from any negfigent acls or omissions of the Permittes
Group; provided, howsver, that this indemnity does not apply to Damages caused by the negflgence of Signature and its respeciive officers, direciors, and employses. Such indemnification
is subject {o and limited by Paragraph 22 Limitation of Liability.

b. Slgnature's Indemnification. Signalure shall bs liabls for the acts or omissions of Signature and its respective officers, directors, and employees without limitation
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and further agrees to indemnify, defend, and forever hold harmless the Permittes Group from and against any and all Damages incurred by the Permitiee Group and arising from any
negligent or willful acts or omissions of Signalure and its respective officers, directors, and employees; provided, however, that this indemnity doss not apply to Damages caused by the
acts or omissions of the Permittee Group. Such indemnification is subject to and limited by Paragraph 22 Limitation of Liability.

C. Exclusion and Duration, These provisions expressly excluds all Environmental Damages as set forth in Paragraph 25, below, The indemnifications set forth in
this Paragraph 24 shall {1} survive the termination or expiration of this Permit, and {2) shall not be construed to negate or abridge any ofher indemnity obligation that would exist at common
law or pursuant lo this Permit, and (3) shall not be limited by any provision of insurance; and (4) shall apply to the acis or omisslons of Pemnitiee Group occurring on or about the Space or
otherwise within the netwark of fixed base operations owned, operated, controlled or managed by Slgnafure.

25. Environmental Removal and Disposal,

a. Compliance with Environmental Regulation. Permitiee Is solely responsible for the proper removal and disposal of all hazardous substances, hazardous wastes
and petroleum products as defined and regulated under applicable local, state, or federal law (colisclively, "Regulated Substances”) that Permittes, or Permiltee Group, generates or
atherwise brings, or causes to be brought onto the space or Airport. Such removal and disposal shall include, but not e limited to, proper documentation of such Regulated Substances
under its assigned Environmental Protection Agency ("EPA") Idsntificafion Number in Permittee’s nama. Permities agrees {o provide Signature, upon request, with the required EPA
identificafion number and copies of any and all documentation in Permittee’s name. Permittee shall comply with any and afl applicabls focal, stafe and federal law and any and all Airport
requirements In such removal and disposal. Additionally, Permittes is solely fesponsible for any and all environmental contamination thal impacts the Space or any portion of Signafure's
lsasehold premises as a resulf of the Pemmittes Groug's storage or handting of any Regulated Substances on, In or at the Space.

b. Environmental Audils. Permittee acknowledges that Signature may enter the Space from time !o time to conduct envirenmental audits. If such envirenmental
audit reveals the presence of contaminants in excess of acceptable levels under applicable law as a resulf of Permittee's use of the Space, Signature shall serve written notice to Pemmittee
fo comrect the conditions within seven (7) days. Permittee shall act diligently to remove any and all such contaminants and to ke all such prompt acfion necessary to salisfy Signature and
any aulhorities having jurisdiction over the Space that proper remediation has occurred as described above, If Permitiee fails to act within the seven (7} day period, Signature may act to
correct the condltions and shall be entitled to reimbursement for any and all costs directly or indlrectly associated with such corrective action.

c. Indemnification by Permittee. Pemmittee shail indemnify, defend, and forever hold harmless the Signature Group from and agalnst alf environmental claims,
liabilities, damages, fines, penalties, losses or impairments, including, but nof limited to, any penally or fine imposed by any govemmental agency and the expense of cleaning up or
disposing of any Regulated Substances, as well as any and all reasonable attorneys’ fees (collectively, “Environmental Damages”} resulting from the use and occupancy or any negligent
act or omission of the Permittes Group. Pemittee shall not be respansible for any type of Environmental Damages or any enviranmental condftions that existed before the Effective Date
of the first space permit enfered Into betwssn the parlies (or their predecessors), except to the extent the Permitfee Group exacerbates any such issue or matfer. The indemnities sst forth
hersin Paragraph 25(c) shall survive the termination or expiration of this Permit.

d. Environmental Protection Procedures, Pemittes shall conduct its operations to meet or exceed requirements set forth In applicable local, state, and federal
laws and in accordance with safe and proper indusiry practices in order to prevent environmental accidents. Such practices Include but are not limited to the following:
{i) Permitiee shall at all times protect the drain from spills of Regulated Substances and agrees to instnict all its employees, agents, servants, contraclors,

subconiractors, invitees, and other representatives in writing regarding such requirement and the proper operation and maintenance of this drainage
system, and immediately nofify Signature of any discharge;
(0] Permitiee shall properly Jabel all containers and shall not place or maintain apen containers outside of the Space;
)] Pamittee shall cover all trash containers placed or maintained outside the Space.
26. Compliance With Laws. Each member of the Signalura Group and the Penmities Group shall comply with all prevatiing and applicable federal, state and local rules, regulations,
orders, and (aws of all jurisdictions having authority, including, but not limited to the Airport, FAA, TSA, in which (he space is located. Permittee represents and warrants to Signature that
Permitiee is not a party with whom Signature is prohibited from doing business pursuant to the regulations of the Office of Foreign Assats Control {*OFAC") of the U.S. Depariment of the
Treasury, including thase parlies named on OFAC's Specially Designated Nationals and Blocked Persons List. Permittse is currently in compiiance with, and shall at all imes during the
Term remain in compliance with, the regulations of OFAC and any other govemmental requirements relating thereto, In the event of any viclation of this section, Signaure shall be enliled
fo immediately {erminate this Permit and take such other acfions as are psmmiltted or required to be taken under faw or In equity. Permiftes represents and warrants that neither Permitiee
norany of its subsidiaries, directors, officers, agents, employess, affillates or other parson associated with or acting on Permittes’s behalf have (i) used any corporate funds for any unlawful
conlribution, gift, entertainment or other unlawfut expsnse relating fo political activity or to influence official action; {il) made any diract or indirect unlawful payment to any foreign or domestic
govemment official or smployae fram corporate funds; (i) made any bribe, rebate, payoff, influence payment, kickback or other unlawful payment; or {iv} violated or is in violation of any
provision of the U.S. Foreign Comupt Praclices Act of 1977, as amended, and the rules and regulations thereunder (the *FCPA"); and Permitles has conducted its businesses in compliance
with the FCPA and has inslituled and malntains policies and procedures designed to ensure, and which are reasonably expected to continue to ensure, compliance therewith, PERMITTEE
SHALL DEFEND, INDEMNIFY AND HOLD HARMLESS SIGNATURE FROM AND AGAINST ANY AND ALL CLAIMS, DAMAGES, LOSSES, RISKS, LIABILITIES AND EXPENSES
(INCLUDING ATTORNEYS' FEES AND COSTS) INCURRED BY SIGNATURE ARISING FROM OR RELATED TO ANY BREACH OF THE FOREGOING CERTIFICATIONS. These
Indemnity obligations shall survive the explration or earlisr termination of this Pamit,

21. Brokers. The Parftes acknowledge that no broker was in any way involved consummaling this Permit and that no conversations or prior negofiations were had with any broker,
The indemnities in Paragraph 24, above, shalf be applicable 1o claims by any broker for a brokerage commission arising out of this Pemlt.
28, Notics. Any notice or demand required under this Permit may bs by psrsonal service, courier, recognized ovemight defivery service, or United States mail {certified mailipostage

prepaid only}. Notices served by United States mall are desmed propery dslivared effactive the third (3rd) business day and personal service, courier service and recognized ovemight
delivery service are deemed served af the time and date of receipt confirmation provided that such notics is addressed to the Permittes as set forth in the Basic Provisions.
29. Default; Remedies,

a. It shall be considered a “Default” pursuant o this Permit if (i) Permittes falls to make, within fourleen (14) calendar days of the date due (the “Grace Period"),
payments of Aggregate Rent or any other payment required herein; (ii) Permittes shall fail to perform any non-monetary covenant hersin, and such default shall continus for a period of
thirty {30) days or such period of time as otherwise specifiad in this Permit after receipt of written nofice of the default from the non-defaulting Party, provided, however, that if such Default
is not reasonably susceptible fo cure within such thirty (30) day pericd, Permitiee shall be permitied the reasonable additional time as may be required {o pursus, through its best and most
diligent efforts, the required cormective acfion, not to exceed an addifional thirty (30) days (this subsection & shall not apply to Permittes’s failure lo pay Aggregate Rent or to any Partiss
failure to comply with federal, state, local, or other law, statute, or regulation}; (ii)) Permittee shall cease to do business as a going concern; (iv) a pefition is filed by or against Permittes
under the Bankruptey Act or any amendment thereto (including a petition for reorganization or an arrangement) or under any other deblor protection laws; (v) Permilttes assigns its property
for the benefit of creditors; (vi) Permittes assigns, transfers or encumbars this Permit without Signature's express and advance writtsn authorization; o, {vii) there is a seizure of this Permit
or the Space or any part thereof, upon execulion or by other process of law directed against Permiltes, or upon or subject to any creditor's atiachment. The Grace Period referenced above
with respect to monetary payments shall be revoked without further notice to Pemmitiee in the event Parmittes falls more than two (2) imes to timely deliver any payment when due
{regardless of cure) inany given consecutive twelve (12) month period.

b, In the event of any Default hereunder, Signature shall have the right to pursue any combination of the following remedies: (i} ferminate this Permit; {iijremove the
Aiccraft and other personal property from the Space and relocate the Alrcraft o any locafion on the ramp upon termination and without nolice and Permitiee hereby waives any right or claim
to recover damages from Signature relaling to such towing, removal, and relocation or storage on the ramp; (i) declare all Aggregate Rent and ofher amounts payable hereunder for the
balance of the Term lo be immediately due and payabte; (Iv) perform any of Pemmittee's obligations and Permilea shall reimburse Signature for any and all costs and expenses incurred,
Including attorneys’ fees, plus an adminisirative fee equal fo ten percent (10%) of such costs, with a minimum of $100.00; (v} Signature may enter the Space and proceed to sel, in a
commercially reasonable manner, all goods, chattels and personal property found to offset any portion of Aggregate Rent and outstanding additional payments and Permitiee shall pay all
costs and expenses incurred or chargeable to Signalure as a result of such sale; {vi} Signature may, at Signature’s sole option, alter or repair the Space as necessary in order to relst the
entire or any part or parls of it either in Signature's name or otherwise on tems at Signature's oplion which may be less than or greater than the balance of Permittee's Term. No re-entry,
alteration, repair or reletting shall be consfrued as Signature's election to terminate this Permit unless Signature has indicated otherwise. Permittee for Permittee’s and Permittee’s
successors and assigns hereby imevocably constitutes and appoints Signature as its agent to collect fhe rents due and fo become due under any of Permittee's permit for the Space {or
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any parts thereof) without in any way affecting Permittee’s obligation to pay any unpaid batance of Aggregate Rent due or lo become due hereundsr. In addifion to the foregeing, Signature
is entilled fo all righfs and remedies available fo it at law or equity,

c. If either Parly institutes an action to enforce its rights under this Permit, the prevailing Party shall be reimbursed by the other Party for its reasonable atiomeys' fees
in addition to any other recoverable damages.
d. If Signature shall fall fo perform or observe any covenant or requirement of this Permit, and such failure continues for a period of thirty (30) days following recelpt

of written nofice from Permittes of such failure {provided that such time period shall be reasonably exiended for so fong as Signature difigently prosecutes such cure), Pemmittee shall have
the right to terminate this Permit by wiiiten notice fo Signature.

e. Permitlee agress that any amounts outstanding beyond any grace or cure period set forth in this Permit shall bear inferest at the rate of one and one-half percent
(1.5%) per month of the delinquent amount, but in no event shall the foregoing exceed the maximum amount allowable by applicable law.
30. Independent Contractor, The relationship between the Parfies shall be that of independent contraclors for all purposes and In no event shalf persons employed or refained
by either Parly be employees or agents of the other.
31. Force Majeure. Except for the payment of Aggregate Rent and any other sums due hereunder by Permittee, neither Party shali be liable for its failure to perform under this
Pormit or for any loss, injury, damage or delay of any nature that is caused by any act of God, act of terrorism, act of nature, fire, flood, wind storm, strike, labor dispute, riot, insurrection,
war or any other cause beyond sither Party's controf, providing, however, should the force majaure continue for more than sixty (60) days, either Party may terminale this Permit upon ten
{10) days’ written nofice.
32, Goveming Law. This Permit shall be construed, interpreted, and enforced in accordance with the laws of the slate in which the Space s located.
33. WAIVER OF JURY TRIAL. THE PARTIES HEREBY WAIVE THEIR RIGHT TO TRIAL BY JURY.

34 Asslgnment and Subletting. Permittee shall have no right to assign, transfer, morigage, pledgs, hypothecate or encumber this Permit or any interest herein or sublet the
Space or any pari thereof, or permit {he use of the Space by any other party without Signature's prior written consent which may bs withheld In its sole discretion. Signature’s written
consent to such & transaclion shall not be desmed a release of Permifiee from the abligations of this Permit, unless otherwise stated in writing by Signature. Any such contemplated
assignment or subletting may further be subject to advance, wiitten approval by ihe Autherity. The use of the Space by any aircraft other than the Alrcraft defined above shail be subject fo
Signalure's prior written approval, which may be withheld in its sole discretion. Any such fransactions in violation of the foregoing requirement shall be considered null and vold and shall
constitute an immediate Default, for which no cure pericd is avallable; provided however that the obligations of Permittea hereunder shall remain in fulf force and effect, including but not
limited to the insurance, waiver and indemnification provisions, nofwithstanding such a transaction or change of aircraft,

35. Fusl Purchases. Unless Permittee occuples Office or Shop Space only, Permittee agrees to purchase reasenable and substantial quanfifies of fue! frorm Signature in connection
with the operation of the Aircraft based or otherwise operated from the Space in exchange for Signature fumishing Permittes the use of Signature’s general aviation terminal faciiities and
amenities, as wefl as furnishing other basic and customary Ancillary Servicss refated to the Aircraft based or operated from the Space. Such fusl purchases constitute an integral part of
the basls of bargain and material consideration for Signature to entar into this Permit af the rental rates set forth hersin.

36. Alrcraft Towing, Signature shalt have the primary responsibility to tow Aircrafi at the Airport as one of the Ancillary Services offersd by Signature. The Permittee Group
agrees not to underiake the towing/rsposllioning of the Alrcraft, except in the event of an emergency. "Emergency” is defined as an unanticipated and sudden event in which the safely,
sacurity or integrity of an Aircraft or a person, or their property, Is in imminent peril or jeopardy. Permittes shall indemnify, defend and hold harmless the Signature Group from and against
any and all damages resuiling from towing by Permitee.

37. Time of Essence. Time is of the essence in this Pemit.

38. Amendment. No amendment, modification or alteration of the femms of this Permit shall be binding unless it is in writing and executed by beth Parties.

39. Entire Agreemant, All Exhibits attached here(o are fully incorporated Into the terms and condifions of this Permil. This Permit constitutes the enfire agreement and all prior
cofrespendence, memoranda, negofiations, or understandings (written or oral) and are merged into and superseded by this Permit, excepting the Pardies’ joint and several obligations under
the Master Lease. This Permit shalt be Interpreted simply according fo the plain meaning of its terms and not strictly for or against with Party regardless of which Party drafted it.

40. Saverabllity, If any authority with proper jurisdiction determines that any provision Is llegal, unenforceabls, or invalid in whote or in part for any reason, all valid and enforceable
provisions remain unaffectsd,

41, Applicability. The provisions of Paragraph 22 and Paragraph 24 shall bind Permittee and Signature with respect claims, losses, and damages arising with respect to the Space
and aif additional services performed by Signature with respect o the Permittee Group and its properly {including the Aircraft) throughout the Base and at any other fixed base apsration
owned, operated, managed or controlled by Signature.

42, Elaction of Remedies. The Partiss' rights and remedies are cumulative and In addilion to all other rights and remedies at law and equity. No action Initiated by either Party
shall be conslrued or interpreted as a sole election of remedies and will in no way diminish, restrict, prejudice or otherwise waive any other rights or remedies,

43, Authority Consent Required. Permitiee acknowledges that, pursuant to the provisions of lhe Master Lease, Signature may be required fo obtain Authority’s written consent
to this Permit, and accordingly, if applicable, the obligations, undersiandings and commitments of the Parlies as set forth herein are expressly subject to obiaining such Authority consent.
44, Estoppel Cerfificates. Permitiee shall, within fifteen (15) days after any written request from Signature, exacute, acknowladge and deliver a slatement certifying certain facls
regarding this Permit, including but not limited to confirming the effectiveness of this Permit and the status of any defaults thereunder and/or such other matters as Signature may reasonably
request. Any such slatement may be relied upon by or as may ba requested by Signature, ils lenders, insurance caniers, auditors, and prospective purchasers. 1f Pemmittee shall fail {o
execute and return such stalement within the time required herein, Pormittee shall be deemed to have agreed with the matters set forth therein.

45, Relocatlon. Notwithstanding any provision of this Permit to the contrary, Signature shall have the right to temporarily refocate the Aircraft to reasonably similar space at the
Base without prior notice to Permities. Signature shall have the opticn to permanently relacate the Space upon thity (30) days’ prior written notice to Permittes and at Signature's sole cost
and expense. In the event Permittee objects to such permanent relocation, Permittee may elect to ferminate this Parmit by writtan notice delivered to Signature within fifteen (15) days of
recaipt of the foregoing notice fram Signature with such termination effective upon the thirfieth (30%) day following said notice from Signature. In addition to the foregoing, Signature shall
have the right, but not the cbligation, to relocate any Aircraft which is not airworthy from the Spacs to another portion of the Base in Signature’s sols discretion,

46. Non-Walver. No waiver by any Party of any of the provisians hereof shali be effective unless expiicitly set forth in writing and signed by the Party so waiving. No waiver by any
Parly shall operate or be construed as a waiver in respect of any failure, breach or default not expressly Identified by such written waiver, whether of a similar or different character, and
whether occurring before or after that waiver. No failure to exercise, or delay In exercising, any right, remedy, power or privilege arising from this Permit shall eperate or be construed as a
waiver thereof; nor shall any single or pariial exercise of any right, remedy, power or privilege hereunder preclude any other or further exercise thereof or the exarcise of any other right,
remedy, power or privilege.

47. No Waste. Pemittee shall not commit any waste upon the Space, or any nuisancs or act which may disturb the quiet enjoyment of any other tenant of the Base.
48, Inclement Weather. in the event of any inclement weather (each event, a “Storm™) Permittee heteby requests that Signature continue to store ihe Aircraft in the Hangar Space

during the pericd that the Slorm may strike or adversely affect the Hangar Space. In consideration of such storage, and notwithstanding any other agreement, leass o license, whether
verbal or in writing, fo the contraty, Permiftes confimms that Permittes assumes all risk that the Aircraft may be damaged or deslroyed by the effects of the Storm while in storage in the
Hangar Space. Signature makes no warranfies or representations of any kind that the Aircraft can be protected from the effects of the Stom. Permitise agraes to indemnify, hold harmless,
release and defend Signalure and the Signature Group from any and all Damages arising out of any effects of a Storm, Permittae shall be solely responsible for any such losses or it wil
look sofely to ils insurance coverage. Pemiittes waives all rights of subrogation for itself and its insurance carriers.

Remainder of page intentionally left blank,
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Exhibit A
Third Party Vendor Release (“Release”)

SIGNATURE FLIGHT SUPPORT LLC, a Delaware limited fiability company, ("Signature”), which mai

ins a Fixed Base Operation ("FBO") at

Airport, (*Airport’), by its execution hereof, hereby authorizes the‘following person or entity, {*Vendor”), to enter
the FBO premises on a temporary basis, consnstent with the terms and conditions hereinafter stated.
1, Vendor, The nams, address, and telephone number of the Vendor are as follows:
Name: Address:
Telephone: Email: /
Service provided (“Service’): /
2. Services To Be Performed. Vendor shall enter Signature's Premises for the sole purpose offerforming Service at the request of Signalure or s customer,

Permittee, tenant, Aircraft owner, pilot or other designated representative. Vendor shall be authorizeg/only to perform the Service noted above and only in the area(s)
designated for such Seivice by local Signature management. Vendor expressly agrees that at nofime shall ifs activifies infringe upon the or its customers' abifity fo
operate aircraft or use Signature’s leasehold, including, but not limited to, ingress and egress frg#i the FBO, offices, shaps, ramps or parking lofs.

3. Compliance With Laws. Vendor represents that it shail adhere to the prevailing and applicable rules of the Airport, Federal Aviation Administration (‘FAA’),
and tha Transportation Security Administration {"TSA").

4. Indemnification. Vendor agrees to indemnify, defend and hold harmless Bignature and the Airport, their respective officers, directors, agents and
employess and Signature's parent, subsidiary, related and affiliated companies from andAgainst any and all liabilities, damages, injuries, losses, claims, fines, penalties
or judgments, of any kind whatsoever (including those arising from third parties), ingiiding all costs, attorneys' fees, and expenses incidental thereto, which may be
suffered by, or charged to, Signature by reason of any loss of or damage to any preperly or injury to or death of any person arising out of or by reason of any breach,
violation or non-performance by Vendor or its agents, servants, consultants, conjfactors, subconiractors, licensees or employees of any covenant or condition of this
Release or by any act or failure to act or negligence of such persons.
5. Insurance. Before commencing Services, Vendor shall evidence
i. Liability - Airport Premises
(1) Commerclal general ined single limit $5,000,000 per occurrence, products and completed operations
@) Motor vehicle bined single (imit $5,000,000 per accurrence
(a) This coverage is conditiopally waived if Vendor does not have a motor vehicle that is both (1) registered in its name and
{2) driven on Signature'y’ramp. If Vendor subsequently registers a vehicle in its name and drives on the ramp, the waiver
shall be automatically pévoked and Vendor shall obtain the requisite coverage.
(3} Environmental / pollution Combined Single Limit $5,000,000 per accurrence.
(a) This coverage shalybe condifionally waived if this Release does not include the maintenance of aircraft. This conditional
waiver shall be ayfomatically revoked and Vendor shall obtain the requisite coverage if this Release is later amended o
add alroraft malnfenance or if Vender commences, without amendment performance of aircraft maintenance in the Space,
i,  Worker's Compensation & Employer's Liapility
(1) Worker's compensation
(2) Employer's lability

following types and amounts of insurance:

The greater of $500,000 or as required by statute
$500,000 each occurrence for badily injury by accident
$500,000 each occurrence for bodily Injury by disease
$500,000 aggregate policy limit

Special Provisions For Certificates of Insurance: All such required liability insurance, except (1} motor vehicle, (2) worker's compensation, and (3}
employer's liability shall name (exactly as set foph in quotations) “Signature Flight Support LLC, its parent, subsidiary, related, and affiliated companies and the
Authority” as additional insureds. If the requireg/liability polices do not contain a standard separation of insured provision, they shall be endorsed to provide cross
iability coverage. Alirequired insurance policigh, except (1) motor vehicle, (2) worker's compensation, and (3) employer's fiability shall contain a waiver of subrogation
in favor of "Signature Flight Support LLC, its parent, subsidiary, related, and affiliated companies and the Authority”. All required insurance policies shall be evidenced
by certificates of insurance that provide at Jeast thirty (30) days advance written rofice of any cancellation or changes adverse fo the interests of Signature or its
subsidiaries. Minimum insurance amounty/stated shall not be lowered without express written consent of Signature. Higher insurance limits may be required by the
Airport, In which case, the Airport’s limits/Shall supersede the limits stated above.

VENDOR ACKNOWLEDGES THAT ITS POTENTIAL LIABILITY IS NOT LIMITED TO THE AMOUNT OF ANY LIABILITY INSURANCE
COVERAGE OR TO INJURANCE POLICY LIMITS REQUIRED IN THIS RELEASE.

Signature Flighf Support LLC Vendor:
By: By
Name: 7 Name:
Title: Title:
Date: Date:
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CONSENT TO SUBLEASE

PALM BEACH COUNTY, a political subdivision of the State of Florida, (the “County”), by and
through its Department of Airports, under that certain Lease Agreement with Signature Flight Support
LLC, (the “Lessee”), dated September 30, 2004, (R-2004-1990, as amended), (the “Lease Agreement”),
hereby consents to Lessee entering into a Space Permit with Cherokee Air, Ltd. (the “Sublessee”), effective
as of December 1, 2022, (the “Sublease”) for the sublease of space contained within the leasehold of Lessee
under the Lease Agreement, as summarized in the attached “Space Permit”.

Notwithstanding any provision of the Sublease to the contrary, the County hereby rejects any such
provision in the Sublease, if any, which gives a greater right to the Sublessee than that which the Lessee
has and, further, the County rejects any provision of the Sublease which purports to give the Sublessee a
right or interest in the premises independent of the Lessee’s Lease Agreement with the County. It is the
express intent of the County in giving its consent that any forfeiture, loss, or termination of the Lessee’s
Lease Agreement shall automatically terminate any sublease of the premises. In giving its consent to
sublease the premises, Palm Beach County does not in any manner adopt, accept, or approve the terms of
the Sublease or alter the terms of the Sublease.

It is the County’s intent that the Lessee shall remain liable to County for all rights and obligations

contained in its Lease Agreement with the County.

APPROVED this | i day of QOL\’\%M 20 32) , by the County Administrator or the
Director of the Department of Airports on behalf of and pursuant to the authority granted by the Board of
County Commissioners.

By: W\“Z)L@ o O ggj}«i«/jg)f@ %I

Title: Director of Airports

Approved as to Form and Legal
Sufficiency:

By: K]mm q J 1623

County Alttorney
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SPACE PERMIT

"Effective Date™: 12/1/2022
"Signature” Signature Flight Support LLC, a Delaware limited Ilabqlty company:
“Permittee”: Cherokee Air, Lid.

“Master Lease”: Signature and Palm Beach County (“Authority’) entered inta a lease ("Master
Lease") for certain land (the “Base”) at the Palm Beach lntematlonal Airport In West Palm Beach,
Florida ("Airport”).

“Base Rent": The monthly Base Rent shall be:

. Space Type
Building Rentable Suite Monthly Base
(Hangar/T-Hangar)
Name (Office/Shop/Ramp) Square Feet -, Number Rent
HANGAR E OFFICE 516 . = $1,986.6
’ .;v‘," K ;

Total Base Rént

| Additional Monthly . ar .
Additional Monthly “CAM Charge” ! ey =3 $158.93
TOTAL MONTHLY RENT? $2,145.33

! Charge Is based on Permitles’s proportionate share of actual relmbursable expenses from Immediately preceding
ggar and is subject to annual adjustment.

ubject to Supplemental Rent that may be due pursuant to Section 4. i
H

“Space”: Permittee shall, during the Term hereof, have access to:and use of certain portions of
the Base (collegtively listed above), as follows, collectively:

“Hangar, Space” (listed "above) means the non-dedicated, non-exclusive use of hangar
deck space In the Hangar listed above for the purpose of stormg the “Aircraft’ (defined
below),

"Office Space” (listed above) means the exclusive use of tha:area listed abrove
“Shop Space” (llsted above) means the exclusive use of the drea listed ab.ove.

“Ramp Space” (listed above) means non-dedicated, non-ékcluslve use of area listed
above for the purpose of storing the Alrcraft.

"Alreraft”s The following described aircraft, which is/are directly owned, leased, managed,
operated or otherwise In the care, custody and control of Permittee (the "Aircraft"):

AN

Aircraft Make.. Aircraft Model Tall Number - | Serial Number
(1) CESSNA C2083 C6-ACS .. | 208B-2044

(2) PIPER PA27.AZTEC C6-CAL i | 27-8154024
(3) PIPER PA27 AZTEC C6.LAC 7 |27-8154017
(4) PIPER PA34 SENECA N826VG = | 34-7570218

(5) Uu i

(6) oo !

Slgnature Initlals:




Effective Date: 12/1/2022

“Term": This Space Permit ("Permit") shall be for an initial term, commencing upon the earller of
the Effective Date (“Effective Date”) or the date on which Permittee actually fook occupanoy of
the Space and expiring 11/30/2023 (“Term").

“Security Deposit”: $ 4,213, 04 {$3,901.00 ON FILE}
Addresses for Notices:

If to Signature:

Signature Flight Support LLC

Attention: General Counsel

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Emall: legalnotices@signatureaviation.com

With a copy to:
Signature Flight Support LLC . By
Attention: Manager, Contracts...

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legalnotices@signatureaviation.com

And

Signature Flight Support LLC

Attention: General Manager

1500 Perimeter Road

West Palm Beach,

Florida 33406

Email: jonathan.euvin@signatureflight.com

If to Permittee:Gherokee Alr, f:1d.
Address: P.O, Box AB 20485™
Marsh Harbour”

Abaco, Bahamas

Attention: Faron Sawyer

Work: (242) 577-0028

Email: faron@cherokeeair.com

The “Permit’ consists collectively of these Basic Provisions and the following attachments (j)
General Terms & Conditions; and (ji) Exhibit A — "Third Party Vendor Release".

IN WITNESS WHEREOF, the authorized representatives of Signature and Permittee have
executed this Permit as of the later of the dates set forth below.

Sngnat;g; ;e‘-. Permittee
Aol o e

Printed\Nlame Jonathan Euvin Printed Namesdaon S Awyert
Title: __General Manager Title: _%esineny

&A fo ‘ %/ -
Witness:___| zgi}éﬁb Witness:__./2 M
Printed Name: w P Printed Name: _ Cr.
Date:__O) /O 2027 Date:__ 144123
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SPACE PERMIT
GENERAL TERMS AND CONDITIONS

1. Baslc Provislons, The Basic Provislons preceding these General Terms and Condillons are incorparated hareln and binding upon Signature and Permiliee, For pusposes of
this Permit, Signalure and Permlitea may from time to iims ba referred fo Individually as a "Parly” and collectively as the “Parlles.” .

2. Term. This Parmit shall be for Term as defined above. Permilise shall vacale the Space upon the expiration or earlier temminalion of this Permit. Permittee shall relmburse
Signalure for, and Indemnify Slanature agelnst, all damages, costs, liabllilles and expenses, Inctuding allomays' fees, which Signalure shall incur an account of Permitiee’s delay in so
vacaling the Space. If Permitiee shall not vacate the Spaca upon the explration or earfier lermination of {his Pemif, the Bass Rent shall ba Increased to 200% of the Baso Rent then In
offect and Parmilice's obligation {0 pay Aggregale Renl shall conlinue, but nothing herefn shall limlt eny of Slgnalure's righls.or Pemiiles’s obligafions arising from Permitiee’s fallure lo
vacale the Spacs, Including, withoul fimitation, Signalure's right o repossess the Space and remove all persons and properly therefrom at any ime afler the explration or earfler lermination
of this Permit and Parmillee’s obligalions and covenanls arising pursuant lo this permil, including bul nol mited lo ils walvers, and obfigalions to relmburse and indemnify Signalure as
provided In the preceding sentenca or as olhenwise set forih In this Parmil,

3 Alrcraft, The Hangar Space andfor Ramp Space, ag applicable, shall be used and accupled by Pamiliaa for the storage of only the Alrcralt,
4. Rent,

a Basa Rent. Permitiee agrees lo pay Base Rent lo Signalure {a prorated amount if the Term commences on a day other than the first day of the month), and, on

the firsl day of each month thereafter Aggregala Rent (as definad below). Base Renl [s payabls In advance without nolice, ssloff, demand or deduclion, except as provided In this Pemalt,

) Annual Base Rent Adjustment. On the first anniversary of the Elfective Dale and continuing each snniversary theteafler {each an *Adjusiment Dale™), the then-
curren! Base Rent shall be increased by the grealer of the fallawing: {i) (hree and ane-half percent (3.5%) or (fi) the "CPI Adjusiment”. For puiposes of this Parmll, the "CPI* shall be the
Consumer Price Index of the Bureau of Labor Stelislics of the U.S. Depariment of Labor for CPI U (All Urban Consumers), for All Urban Consumers, , All flems (1982-1984 = 100). The
“CP] Adjusiment" shall ba an amount aqual (o the Current Index Number minus the Base Index Number, divided by the Base Index Number. The "Cutrent Index Number" shall be the CPl
{or the month two (2} months prior 1o |hs Adjustment Dale. The /Base Index Number* shall ba the CP! for the month tweive.(12) months prior to the Current Index Rumber. In the event
the compllalion andlor publicallon of Y CPI shall be disconlinliéd or matesially allered, Signelure shell.chooss a reasanable.replacement indek.” Feilure 1o notify Pemniliea of such an
adjusiment shall nol walve Signature's tlght lo Impose such’a &djustment In accordance with the foregolng effeclive as of LY Baﬂppllcable Adjustment Dale.

c. Supplementdl and Aggregale Rent. n addilion lo the Bese Rent, Pennlilee shall pay lo Signalure, on a monlhly basls, except for real estale lexes which shall
be pald on an annual basls, along with such Base Rent, any and all additional sums other than Base Rent due and owing o Signalure as a resull of Permilies’s lenancy, ncluding but not
limited o the Fadility Charge, CAM Charge, end those amounls referenced in Section 4(d) below (“Supplemental Rent). Bage Rentand Supplemenlal Rent are herelnafter refarved o
collsclively as *Aggregate Rent’, i °

s Alrport Concasslon Fees and Charges; and Taxes, Permiltee agrees to pay Alport concesslon fags, charges, and/or laxes, which shall be assessed et the rate
applicable al (he Yime of each manthly Base Rent paymen! and subject lo change at lhe Alrport's (or Aulhonily's) discretion, as well as all applicable and then-prevailing slate and fedsral
taxes relaling lo Permitise's use and/or the terms and condillons of this Parmil, Including buf no! limited to ad valorem and real.eslate taxes, .

6. Common Area Malntenance, (CAM) Gharge: Parmities shall pay to Signature monthly, as Supplemental Rent, the Permitise's propartionale shara of expenses
of every kind paid or Incurred by Signalure (or the operation, upkeep, malntenance, repalr or renewal of the Space and Common Use Areas. The CAM Charge shall Include, butis not
limiled to, malntenance and landscaping, fire supprossion systom malnlenance and certificatlon, security and access controlsfphonss, ublites, and properly Insurance. Notwithslanding
the foregoing, lhe CAM Charge shall exclude the followlng: (1) Master Lease rent; (2) capllal improvements; (3) morigage payments; (4) depreciation; (5) leasing commissions, atomays'
faes, space planning cosls; (6) any amounts pald lo affiflates of Signalure to the exlent such amounls excead amounts thal would have reasonably been pald lo unrelated tiird pariles for
similar servies; (7) any of Signatures’ overhead and general adminisirallon expensas; (8) advertising and promotional expéandilures; {9) penaliies, feas or Inferest incurred as a resull of
Signalure's fallure o make a paymentwhen due. The CAM Charge shall be adjusted annually.

A Late Fog, Any paymenl nol deliverad within seven (7) calendar days following the dale due shall bé $ Jact loa late fae aqual fo the grealer of: i) $100; or (1) len

percent (10%) of the amount dus, but It no avant highar ulen~,i1)9 maximum rale allowable by law. Any late fee so lmposedfsilll‘éll be deemed Supplefnbnial Rent. !
8, Seourlty Dapos)t, Permjlfes shall deposil the sun bf two (2) months' eslimaled Base Rent {"Sacurily”) with s_i‘ggq]me a5 security for the falihfu) performance by Permillee of
its obligations under this Permil. Signature may apply any poriion of the Securlly agslast any Indebledness which Is nol pald when due, If Signature pays Permillee's Indebledness from
such Sacurty or If Permiltee’s Base Rent Increases, Permittea shall daposil an amount {o replenish the Securily to the sum 8 1wo (2) months' eslimated Base Rent wilhin ten (10) business
days of Slgnature’s wrillen demand. Payment of any indebledness from such Securily doss not walve Slgnalure's dght lo'ail“olher remedy provided by this Permlil or by law, Signature
shall relum any unvsed portion of the Security, without Inleres!, upon Permiltee’s performance In full of its obligalions under {hit-Parmil et the end of the Term
6. Authorlty, Permilles represents thatItIs fully authorized fo anter Into this Permit on bahafl of the Permities end g&\y owner(s) of the AlrcraRt and fo bind the Permiliee and the
Aircraft owner(s) 1o the tems and conditlons set forth 1 this P, e o

f Storage. Permillse shall prohibll the slorags, maintenance (including washing), or aperation of any molor aiph[ lo, recraational vehicle, or boat In fhe Space. Permities
covanants and agrees that al no Ume during the Tesm will Permities, together with lis agants, employaes, conlraclars, subéontractors, invitaes, officets , direclors, servants ar vendors
(collsclvely, herelnater raferred lo a3 ("Permillee Group®), be permilied lo slare, malnlaln or operale any molor vehicla, récreational vehlcls, or &ny vehicle considered lo be persanal
properly in, around, orupon the Space. "

8. CGomman Areas, Permillee Is authorized {0 use designaled common use areas of the Base, Including, but nol Iiviled lo, restrocrs, enlry ways, hallways and vending areas,
as spacified by Signalure’s local general manager, sub)acllmga‘ionable rules and regulations Imposed by Slgnalure, . .
9. Seourlty of Personal Property. Pesmilles Is at'ell Umes responsible for securing and locking the Alreraft, including but nat limited to properly atfaching Us down ropes or

chalns. Signalure's performance of any Ancllary Services or providing ropes, chalns, or chocks does not conslitute Signalure's acceptance of responsibllity for the Alrcrall's averall sacurity,
Signalure shafl not accept keys fo Permittee’s Alicrah, automobiles, or other vehicles. Signalure shell nol be responsible (or the slorage or securily of Permities's parsonsl property,
Ineluding but nol limited to daliverles mads to Permittes, Pe«?lgl @ acknowfedges that any security or safely measures,emp'lﬁyed by Signalure are for tha protection of Signalute's own
interests; that Signature Is not a quaranlor of the sacurily o sal 61; of Pemillee, Iis smployaes, guests, conlraclors orlloensae&'i orofils prﬁpe:ly:bnd\hat‘auoh security and safety mallers
ara the responsibity of Pemitiee and fhe local Iaw enforcerbent autharliss. it :

10. Utllides. For purposes of this Permi, "Ulliies" shall mean heating, cooling, electrcily and waler. If Permiltee te?;‘ulres utliias olher then those or In quantilies grealer than
{hoss avalleble at the Effeclive Dals, Permiltes is solely responsible lo arrange for them, coordinale thelr Installation vith s@;awm requirements, and pay for such cosls, Including any

Impact fees, s .
1. Master Lease; Alteratlon of Prevalling Land Repts by Authorlly. The Master Lease and all amendmenls{fwm!o. prior to and subsequent lo the Efactive Dale, are
Incorporated hereln and are avallabls for Permiltee’s Inspecllon and review. Tha terms and condllons of this Permill shall a’subjscl and subordinate In all respects to the Master Leass,
as amended from ime o me, and any provision of such Masler Loase required to be addressed hereln shall be deemed Incorporaled herein. Slgnature raserves the right o Increase
Permlltea’s then-pravailing monthly Base Rent and/or Supplemanial Rent by a corresponding amounl of any Increase -imp€§§'ﬂ upon Signalure Injtiding bul nat limited lo any increase
Imposed by the Authority or any olher authority having Jurisdiclion avar the Alrporl and Signalure's leasehold Interest by chang,ds in rules, regulations, ordinances, orders, decrees, or any
1aw resulling In an Increase In the prevalling land rents or concesslon fees, elc, applicable to Signalure, and/or alleralion or adjustment of rents pursuant lo the Masler Lease. Signature
shall provide Permillee a minimum of lan (10) business days' wrillen notice from Signalure of any Increase allowable pursuant to Lhis Paragraph 11; provided howaever thal failure lo deliver
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such nollce shall not be deemed a walver of Signalure's right to such payment, - .

12, Jaxas. Addilionally, Permitles agrees lo pay all such laxes and assessmenls, which are assessed agalnst or pfb:ﬁded to Signature for personal property in the care, cuslody
and conlrol of Parmities localed1n, on or abaul the Space, Slgnalure agrees to furnish Permiltes promptly with all pertinent officfal tax bills, slalemens; lfivolces, and assessmants conslstent
with Slgnalure's recolptof same, Permittes hereby authorizes Signature (o provide Informatjon relaling lo the presence of Periiliee’s personal property on or about the Space as requested
by any governmental authorily having Jurisdiction or authosity with respect to the taxation of such personal propsrly. E .

13. Slanature Anclllary Services. Il is acknowledged by the Parlies that other services nol described In Lhis Permlil imay be requested by Parmiitee for the Alrerall or on behalf
of the Alrcralt ownerfoperalor) to be performed by Signature, Such ancllary services may Include, but are not (imited lo, the sale of aircraft parls and components, lemporary hangar spacs,
the performance of alrcraft malntenance and avionlcs, fusling, dofueling, deiclng and intsriarfexterior cleaning {collectivaly, “Anclllary Services'). Slgnalure agress lo furnish andior parform
such Anclilary Services at the raquest of (he Parmilize al Slanalure's prevaling and locally-eslablished rales or as otharwise negoliated betwaen Signature local menagement and Permiltes,
Such requests may be made by Permillee verbally or In wrillng. If such Anclliary Servicas are providad, Permiliee agrees to pay Signalure for all such work, which shall be subject to all of
the terms and condltions of thls Permit, Any sums dus and owing lo Signalure as a resull of Ils provision of Anciflary Services shall be Supplemental Rent unlgss pald for at the time of

servica. .

14. Prohibited Uses. Permiftes shall nol use the Space for any use whichs notexpressly allowad by the Masler Lease or any applicable rula ar regulations, and further, Permitles
shall nol allow the use of the Space for {he operalion of a fixed base operalion or any business substaniielly similar to any portion of Signafure’s authorized general ar commercial aviation
operalions al the Alrporl. Permillee éxpressly warants and represents withoul imitation that It shall nol at any ime dudag lhe term of this Permit undertake for liself or cause to be
underiaken through olhers, including, but not limited to lls employess, agents, subconlractors, o Inviless, any senvices permilied lo Signature under the Master Lease, Including, but nol

limited (o the following:

a, Installalion of any fuel slorage and dispensing faclfilies (including mobile delivery of fusi); .

b, Receipt and storage of any fue] product, Including, but not limited o, avlation snd motor fuels; - .

¢ Into-plans or Into-truck delivery of any aviation or malor fusls; N i

d. Rotoreralt or alreraft sales or rentals (Permittes demonsiration fiights excluded);

e Flight tesining (Pemiltee In-house fiight tralning excluded);

f, Rotoreraht or alrcraft redlo and Inslrument sales and service (avionles);

o Speclallzed rolarcraft or alrcrefl repalr service for a third party;

h. Alr ransporl of meil or cargo for hire; ~ » )

L }:langaﬁng'or servicing of arcralt for & Ihird parly, inchuding wilhout limitatlon that o a trznsient or idrizbased (enant, sublanant, sub-parmiltes, guest, or invitee of
the Permiltes; P

ji Oéleing of arcrall; :

k. Temporary parking, including ovemight parking, of alrcrefl, other than the Alrcrafl; e Y

I Malntenance/-avionics services for a-third pary; RIS .

m, Wesh slrcraft; \ stgif

n Othor aclivily adverss or disruplive to Signature ar Airpor Interests as may be delermined by Signaluita In lis sole bul reasonable judgment,

15. Third Party Vendors, Any ihird party seeking access lo any parl of the Spaca and/or the Base to perform any commercial aclivity (‘Third Parly Vendor") may enter Signature's
leasehold (Including the Spaca) only after the Third Parly Vendor has: :

a Executed the Vendor Relsase, an exemplar of which Is allached es Exhlbit A} ”
b. Provided Signature with a Certificale of Insurancs for the requisiia insurence coverage; and, ‘C:~“-
(A Obtained written authorization for entry from Signature via iis execution of the Vender Release,

Pemiltas shall bear any and ell costs associated with ensudng such Third Party Vendors fully comply with any and all prevailing Aimort and govemmant regulations, Including, but not
limited o, authorization o perform servicas by the Aulhority through Signalure, those of the Federal Aviation Admilstralion {"FAA') and the Teansportallon Securlly Adminisleation ("TSA")
for all purposes, Including, but act limited to security, Identificallon, and clearancs for accass. Pammilles agraes that a1 no me shall it or its Third Parly Vandor’s acliviles Infringe upon the
ablllty of Signalure's other customets or Signature to conduct business or opecale alrcralt, Including, but not imited to, Ingress and agress from the Space and/or Signature’s leasahold.
16, Terminatfon of Mastor Leaso. If the Master Leese is taminaled or abaled, such lerminalion or abalement shill cancel or ebate this Permit and Permlitse shall look to
Slgnature's succassor-fn-Interast or to the Authorfty for refief or conlinuanca of ils rights a5 eslablished In thls Permit. Pasmillee shall have the right to ramava alt of Its flxiures, equipmenl,
personal property and olher property fram the Space deemed lo be removable or non-imptovement provided Permiliae shall repair any damage to the Space as a resull of such ramoval.
17. Destruction or Condemnalion of Space, f, aﬂagi the Effective Dale, any significant portion of the Space Is destroyad by fire or other casually, Permiliee or Slgnature shell
hava the option upon wrillen nolics tths other Pery lo temilAgld s obligalions under Ihls Permit provided Permillea shall nol xercise such rightIn th evenl such destruction or casually
arlses elther direclly or Indirectly fron-Permitien's acts or omisslons. If all or part of the Space is laken or condemnad by-gny authorily for any public use or purposs, which renders the
Space untenaniable or upugable, this’Permit shall lerminale as of the dale Ulle vesls In such authority, and the Aggregate Rent shall be apportioned as of such date.

18. Accaplance; Malntenance; Surronder, At
a Permilige accapts the Spaca In lis “asIs® condilion on the Effective Date of this Permit and Signature shall have no llebility or obligation lo make any slteraions or

Improvements of any kind on orabout any paition of the Space. Pemitiee shall nol elter the Spaca in any fashion without tho prior wrilten consant of Signalure, which may be withheld in
Signalure's sols discration. Upon the expiration or termination of his Pammi, all fixtures instelled or addltions and improvemonts mada (o the Space, specifically excluding fumilure and
Permittes's trade fixures, shall, at Signalure's oplion ({0 be exercised Inlts sole discration) elther {i} become ihe praperty of Slgnature and shall cemain In the Space, withoul compensalion
or payment {o the Permilige, unless olherwise agresd to In writing by Permiliee and Signature, or (i) be promplly ramoved by Pemmltiee, and Parmiliee shall, atils sole cost and expense,
teslore the Spaca (o lhe condilion that exlsted immedialaly prior o ils oceupancy of the Spacs (normal wear and tear excepléd) and rapair any damage resulting from the removal of tha
addiions and Improvemenls. h
b, Subject to seclion 4.e. hereln, Signature Is responsible for coordinating all necessery meintananco and rouline rapair to the Space, spacifically excluding any
Permilise raqueslad [mprovements to the space as set forth in Sgclion 18.a. hareln. Permilles shall b rasponsible for all malnjenance and repalr cosls arsing from the acls or omlssions
of the Permiliee Group. Permillee shall ba responsible for keaping the Space clean and ordarly, Including the removal of irash and debris from (he Space and for complying with applicable
rules and regulations for the operalion of equipment and Permiltes's business wilhin the Space. The cost of Janiloriel sérVices lo the Space shall bs the resporsibifiy of Permilies,
Parmittee shall hava the exclusive righ! fo engage a Janitoria service provider of its cholce. : ‘
c. Parmitlee shall not perform or conduc! any operation that In any way adversely impacls the slmc(ur‘aﬁhlegﬁly of any portion of the Space orwhich acceleratas its
ordinary delerioralion, & - o A
) d. Upon the expfratton. or eatlier tennYniéll,(zp, of the Term, Permilles shall Inmedialely remove ils ps_('ﬁqﬁal propery and surcender the Space lo Signalure In good
repalr and broom clean condltion, ordigary wear and lear excepted. e )
e Signature and the Aulhority may enler the Space at all reasonable Imes for the purpose of routine ]nspacﬂons of the Spacs, or any olher purpase reasonably
necessary {o protact Signalure's or Aulhiorlly's Interest In the Spaca or to perform Signature’s or Aulhorlly's dulles under this .Re‘[mlt.
3 Slgnage. Permlites shall not place or parmlt to be placed In or on the Space any signs or Inslgnlas thou!Slgr_fa’lyre's and, I applicable, the Almor's vitten consent, In the
sole discrellon of stch partes, e N
20, Nan-Exclusive Easemonts. Signalurs granls to Permiliee a non-exclusive aesamenl lo transition Pennillee'é;,@itcraﬁ, H applicabla, to.and from the Hangar Deck Space or

ey e
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olher elicralt slorage space wnlroﬂed by Signalure 1o an Alrporl laxiway and lo provide ingress and egress to and from the Space for authorized veilcles, Including, ell vehicles and olher
equipmentrequlred by Permifles’s smployaas, vendors, conlraclors and authorized subconlraclors, All vehicies and vehlcle'operators shall fully comply with Signalure's and the Authorlty's
rules and regulalions regarding Alrport and Aircralt Operations Area (AOA) access.
21, Alrport Sacurlty. Penmilles and the Parmillea Group shall comply at il own expense with all applicable secunly requ!remenls. including, bul not fimited to, those of Signature,
Federal Avialon Regulations (‘FAR") and the TSA, any Alrport Securlly Program, all as amended from Uime lo U, Permillea shall take fl aclion nacessary or as diresled by Authorily to
ensure (hat members of the Permiltss Croup comply wilh such raquirements. If Signalure or the Aulhosity Incur any fines a7 'd result of the acts or diplssfons of the Permilles andlor the
Permiliee Group, Permiltee agrees fo pay all such fines and penallies In accordance with ils indemnificalion ebligation sef-fofth hereln and to curé any security deficlency Immediately.
Signalure and the Authority reserve the right fo take whatever aclion necassary to curs any security defictency if Permlltes: fafls to remedy the séeurlly deficlency promptly and fo bs
reimbursed any and all cosls and expenses essocialed wilh such action,
22, LIMITATION OF LIABILITY. THE PARTIES HEREBY AGREE THAT UNDER NO CIRGUMSTANCES SHALL EITHER PARTY BE LIABLE TO THE OTHER FOR INDIRECT,
INCIDENTAL, CONSEQUENTIAL, SPECIAL OR EXEMPLARY DAMAGES, WHETHER IN CONTRACT OR TORT (INCLUDING STRICT LIABILITY AND NEGLIGENCE), SUGH AS,
BUT NOT LINITED TO, LOSS OF REVENUE, DIMINUTION OR LOSS OF VALUE, LOSS OF USE, LOSS OF ANTICIPATED PROFITS OR THE COST ASSOCIATED WITH

SUBSTITUTE OR REPLACEMENT AIRCRAFT,

23. Insurance,
a. Minimum insurance dollsr limils required of Permiltes:
1, Afrcraft Hdll and Liabilily .
(1)  Alrcraft hulk: All risk alreraft hull insurance for 100% of total alrerafl cos! Insuring agalnsl loss lo lreraft or olher properly
Alrcraft [iability: Alrcrall tiability insurance (ground/flight) vilh a minlmum mmbinea single limit 8t least equal lo the requlsite commercial ganeral
liabilty (below) covering bodily injury (Including passengers) and properly dsmage  %:%!
s Aircralt hull and lisbility coverage shall be condilionally walved if this Permit doesnol Includa the slorage of an aircralt, This condilional waiver
shell be automatically revoked and Permitiae shall oblain the requisite coverags if this Permitis later amended to add aircraft slorage space.

Il Liabllity = Alrport Premises W N
(1) Commerclal Geperal R w

(a) Office Space only: Combined single limit $1,000,000 por occurcence i <
{b) Turbo Jet Alrcralt: Combined single limit $5,000,000 per accurence" w i

{c) Turbo Prop Alrcraft: Combined single imit $3,000,000 per eccurrence®
(d) Piston/Recipracaling Alrerefl: Combined singte limit $1,000,000 per occurrence®
*Aggregate for producls and completed operalions. The raquirement to canry third parly products and complsled operations lisbility
coverage shall be condillonally waived if Permiltea does nol offer goods-or, services lo third parlies. This condillonal waiver shall be
aulomatically ravoked and Permillaa shall oblsln lhe requisite coverage If Penmtloe subsequently offers goods.or services to fhird parfies.
(2) Motor Vehlcle: Combined single limit $5,000,000 per oceurrence
{a)  This coveraga Is conditionally walved if Permilles does not have & motar vehicle that is both (1) registered [n ils name and (2) driven on
Signature's ramp. Jf Parmiltee subsaquently reglslers a vehicla In fis name and uses it to drive on the ramp, the walver shall be aulomatcally
i,y fevoked and Pemiliee shall obleln the requisite coverage,
(3) Envirepmental/pg ; Combined Single Limit $1,000,000 per occurrenc . .,
.+ (a) This covera ge ‘shall be condillonally walved If this Parmii does not lncluq!q, malntenance of alrgraft. This conditione! walver shall be
" avlomatically revoked and Pemillee shall oblain the raquisite coveragalf this Fermf s laler amendad fo add alreraft malnignanca orif Pemilten
" commences, without amendmenl, performance of slreraft melntenance in the Spaqe {Including but not fimiled to alrcraft washing).
i, Properly
P (1}  AlRisk Prapey! Full Replacement Value of any allerallon or Improvement to lhs snace Installed by Parilites
(2) This coverage shall be conditionally walved If Permiites does not parform any allerallons (o the Spnoe. This condlllonal walver shall be
aufomalically revoked and Permiltee shell oblaln the requisits coverage if Permmaa subsequsnuy alters or improves the Spacs,
iv. Worker's compensatlon & Employar’s Liablllly " B}
{1 salion: Tha greater of §500,000 ar a8 required by stalute
@ mnloxnr‘é liability: $500,000 each occurience for bodiy Injury by accident e
§500,000 each occunence for bodily injury by dissase .

$500,000 aggregals policy limit
(a)  Employer's llability coverage shall be condilionally walved If Parmililes doe§ ‘not have any employees, This condilional walver shall be

uulomallcally revoKed and Peimilles sha)l obtaln the requisile coveraga If Permiltés subsaquenty hires employees.

b. Insurers; Speglal P of Ce : The insurance requirad (o be carried by Permiltes pursuant (o the terms of this Agreement shall ba
effacted under valid and enforceable policles Issued by repulable and lndspandent Insurers permitted lo do businass in the Stalgdn which the Spacais lacaled, and rated In Best's Insurance
Gulde, or any successor therelo {or If thare be none, an organizalion having a national reputation) as having a genersl policyholder raling of *B++" or grealer and a finenclal rating of el
teast "XIlL* Allsuch required lablity Indurance, except (1) wor kar's compensaton and (2) employer's Nablity shall name (exaclly es sel forth in quotalions) *Slgnalure Flight Support LLC,
its parent, subsidiarles, relaled, and sffillated companles and:lha Authority" as addillonal Insureds. To the extant Al Risk pperty s raquired pursyant o Secllon 23(0](0)51)(0) abova,
Signalure shall be named &5 Loss Pajes. if the required llabllly polices do nol contaln a stendard separation of nsured provi§lan, they shall be endorsed ta provide crass liahfity coverag.
To the exlent that such loss, damage or Niability 1s covered by valid and collectible Insurance malnlained by It, or thel purauauuo {hs Perml{ should have been maintained by it, Parmittes
hereby walvas all righls of recovery agalnst Signalure and the Signaturs Graup, All required Insuranco pollclea shal contaln 8 walver of subrogation In favar of *Signalura Flight Support
LLC, lis parent, subsidlary, related, and affilaled companies snd the Authorlly”. All required Insurance poticlas shall ba evidencgd by carlficales of Insurance Ihat provide at laast thirty (30)
days adyance writlen notce of any cancellallon or changes edverse to the interests of Signature orits subsidiardes. Permitiap;may send Insurance certificales lo tha Signature Insuranca
Dapariment via any of tha following methods: ([) by mali to Signature Flight Support LLC, 13485 Velerans Way, Atlenlumixﬁeal Estale 5% Floor,? rlando, FL 32827; or (Il) by emall to

Reslestata@slnalyrefight.com. Parmitlee shall relmburse Signalure upon demand for any and all third-party vendor cosis-and expenses Incurréd by Slgnature in order to enforce
Permittae’s compllanoe with Ue abova Insurance requirements, and any such cosls and expenses shall ba deemed Supplomental Renl hereunder.
Permilies shall ensure that minlmum insurance amounis sleted shall nol bs lowared without eXpress) written consent of Signature, Higher Insurance limits may be
taquirad by Iho Alrport, Inwhich cass, the Alrport’s limlls shall supersede the Iimils staled abova.

d. Pamittes shall ensure that the cartificates of Insurance, with respact (o the Insurance requiremenis descnbad above, shell slate that such coverage Is primary and
withoul sight of contribution from any Insuranca carred by Signalisfe and that the fiabillty assumad by Permilles under this Agraeruent has been specifically insured under the policies above,
butsuch Insurance In no way limits Permillse's llablifty heraunder.

e, PERMITTEE ACKNOWLEDGES THAT ITS POTENTIAL LIABILITY IS NOT LIMITED TO THE AMOUNT OF ANY LIABILITY INSURANCE COVERAGE OR TO
INSURANCE POLICY LIMITS REQUIRED IN THIS PERMIT. ‘FURTHER, PERMITTEE SHALL BE SOLELY RESPONS]BLE:FDR INSURING ITS PERSONAL PROPERTY OR OTHER
CONTENTS WITHIN OR ABOUT THE:SPACE. A o -

f. Minimum Insdiancs dollar limils requ}ted of Signature: il "

Signalure shﬁl at el imes during the Term. al[s sola cost and expense, malnlaln lhe same lypes‘and dmounts of Insurance required under the Masler Lease.

24, Indemnfication,

Parmlllee Inillals:
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a, Parmiitee's Indemnlfication. Pormilloe shall be liable for the acls o omissions of the Permiltee Group wilhoul imitation and further agrees to indemniy, defend,
and forever hold harmless Signature, the Authorlty and thelr respeciiva officers, diractors, employass, agents, servanis; ‘¢oitractors, subcontraclors, vendors, Invilees (coliectively, the
*Signature Group) from and sgainst ény and all clalms, liabilifies, losses, demands, fins, sults, penallles, aclions, judgments or other expenses, including, butnot imited to, FAA and TSA
{ines or assassmenis, reasonable ellgfjmys’ fees and costs (colfectively, "Damages") Incutred by the Signature Group and arising from eny nagligent scts or omissions of the Parmillee
Group; provided, howaver, ihat this Indemnlly does notapply to Damages caused by the negligence of Signaiure and lts respaclive officers, directors; and employees. Such Indemnification
13 subject 1o and limiled by Paragraph 22 Limilaon of Lisbility. v

b, Slgnature's Indemnification. Signalure shall be liable for the acls oromissions of Signaiure and ils respaclive officers, directors, and employaes without fimitatlon
and further agress (o Indemnlly, defend, and forever hold hammless the Permillee Group from and agalnsl any and all Damages incumed by the Parmiltes Group and arising from any
negligent of willful acts or omisslons of Slgnalure and 115 respaclive officers, diractors, and employees; provided, however, lf\al this indemnlly does not apply to Damages caused by the
acls or omissions of the Permitlea Group. Such Indemnification Is subject to and limlted by Paragraph 22 Limltation of Llabify. E

[+ Excluslon and Duration, These provisions expressly exclude all Envitonmental Damages as sal forth In Paragraph 25, beldw. The indemnifications set forth In
(his Paragraph 24 shall (1) survive the lerminalion or explration of this Permit, and (2) shall not be construed te negale or abridge any other indemnity obligation that would-exist at common
law or pursuant {o (his Permil, and (3) shall not be limiled by any provision of insurance; and (4) shall apply to the acls or omisslons of Permilles Group occurring on or about the Space or
olherwise within the network of fixed base oparatlons owned, oparated, controlled or managed by Signalure. i

25. Environmental Removal and Disposal. . .

a. Compliance with Environmental Regulatlon. Permillee iz solely responsible for the proper removal and disposal of all hazardous subslances, hazardous wasles
and pelroleum producls ss defined and regulaled under appliceble local, slats, or faderal law (colleclively, *Regulated Substances') that Pemmilles, or Permilles Group, generales or
otherwise brings, or causes lo be braught onto the space or Aliporl, Such removal and disposa) shall include, bul not be limiled to, praper documentation of such Regulated Subsiances
under fis assigned Environmenlel Prolection Agency (‘EPA) [denlificallon Number In Permiltea’s name. Permiliee agrels lo provide Signature, upon request, with the required EPA
Identification number and coples of any and all dowmenlaﬂoptln Permlltee’s name, Parmitiee shall comply with any and ali’é pplicatile focal, stae and federal law and any and all Alrport
requirements in such removel ahd difiosal. Addilionally, Pariiillée Is solsly responsible for any and sll enviranmanlal containation thal Impacts' the' Space or any porlon of Signalure's
leasehold premises as  resull of the Fermillee Group's slorage or handiing of any Regulaled Substances on, in or at the spg,da.

b. Envirenmenital Audits. Permittes acknowisdgas that Signalure may enler the Space from ims {o fﬁe to conduc) environmentel audils. If such envlronmentel
audit revaals the presencs of conlaminanis In excess of acceptable levals undsr applicable law as a resull of Permilies's use of.the Space, Signature shall serve written nellce o Parmiliee
to corvect he conditions within seven (7) days. Permiliea shall act diligently o remove any'and all such contaminants and 1 {8ke all such prompt action necessary lo salisfy Signature and
any authorities having julsdiction over the Spaca that proper remedialion hes occurred as doscribsd above. If Permiltes fa ls’?'g acl within the seven (7) day period, Signalure may act to
correct the condltions and shell ba enlilled to relmbursement for any and all costs diraclly or Indirectly ssoclated with such goitective aotlon, .

C Indemnification by Permittas. Parmillea shall Indemlly, defend, and forever hold harmless ihg, Signalure Group from and agalnst all environmental clalms,
liabililles, damages, fines, penaltiss, losses or Impairmtents, including, but not imited to, any penally or fine Imposed by &Ry govemmental agenty dnd the expanse of cleaning up o
disposlng of any Regulaled Subslances, as wall as any and all reasonabla eltomeys' fass (colleciivaly, "Environmenial Damages”) resulling from the'use and occupancy or any nagligan!
act or omission o the Permilies Group, Permitise shall nol be responsible for any type of Environmental Damages or any environmenial condilions that existed before the Effective Dale
of the first space permil enfered into betwaen the parlies (or their predecessers), axcept to the extent tha Pemillee Group exacerbates any suchissus or matter, The indemnilies sel forth
heraln Paragreph 25{0} shell survive the termination ar expiration of this Petmit,

s Environmantal Protaction Proceduros, Permittea shall conduot ifs operalions to meet or exceed requirements set forth:In applicable local, slate, and federal
taws and in accordance with safe and proper induslry practicas In order lo pravent environmental accidents. Such praclices iiclude but are not limiled to the following:
0] Pormitiee shall at all imes protacl the drain from spills of Regulaled Substances and agrees to Instuctalllls employses, agents, sevanls, conlracloss,
subcontraclors, inviless, and other representalives in weilng regerding such requirement and Lhe proper operation and maintenance of this dralnage
Syslam, and Immedialely.nolfy Slgnature of any dischargs; n
(0] ‘Pémillsa shall propery|atiel all conlainets and shall nol place or malntaln open contairiors oulelde ofthe Spacs; -
Uy Parmlllea shall coverallvesh conlalners placed o meinleinad oulside the Space. K .
26. Compllance With Laws. Each membar of he Signature Group and the Permlitee Graup shall comply wilh all p‘revémng and epplleable fedbral, slate and local rules, regualions,
orders, and laws of all [uisdiclions having autharily, Including, but not limited fo the Alrport, FAA, TSA, In which the space Is Idcaled, Permilles rapresents and waranls lo Signalure that
Parmilfes Is not a party with whom Signalure is prohibited from dolng business pursuant lo the regulalions of the Office of Farelgn Assels Conlrol ("OFAC”) of the U.S. Depariment of the
Treasury, Including those parlles named on QFAC's Speclally Daslgnated Nallonels and Blocked Parsons List. Permlitee Is'cfiirently In compliance-with, and shall al all limes during the
Term remain In compliancs wilh, the regulations of OFAC end any ather govemmental raquirentents refaling thereto. In the eveit of any violation of (his sectlon, Signatura shall be enfitled
to immediately tetminate his Permit and t2ke such other aclions as are parmilled or requirad fo be taken undor law or In eqully, Permiltee represents and wemanis that neither Permitise
nor any of its subsidiarfes, divactors, officers, egents, employess, affiliales of olher person associated with or acun% on Parmilfeg's bahalfhave (i} used:any corporele funds for any unlewful
conliibulion, gif, entertalnment or olhar unlaw(ul expensa relaling to political activily or to [nflusnce official action; (1l) made any'glrec or Indirect untawfu! payment to any forelgn of domeslie
govemment official or employes from corporale funds; (i) made any briba, rebate, payoff, Influence payment, kickback or olhér unlawful payment; or (Iv) violatad or Is [n violalion of any
provision of the U.S. Forslgn Corrupt Praotices Actof 1977, as emanded, and the rules and regulations thereunder {the "FCPA); and Parmilies has conducted lls businesses In complianca
viith the FCPA end hes Inslituled and malntains policles and procadures dosigned lo ensure, and which are reasonably expecled to continue to easure, compliance tharawith, PERMITTEE
SHALL DEFEND, INDEMNIFY AND HOLD HARMLESS SIGNATURE FROM AND AGAINST ANY AND ALL CLAIMS, DAMAGES, LOSSES, RISKS, LIABILITIES AND EXPENSES
(INCLUDING ATTORNEYS' FEES AND COSTS) INCURRED BY SIGNATURE ARISING FROM OR RELATED TO ANY BREACH OF THE FOREGOING CERTIFICATIONS. These
Indemnlly obligallons shall survive the oxplialion of earller termination af thls Permll. _
27, Brokers, The Parllos acknowladge that no broker was In any wiay Involved consummaling (his Parmit and (hat nio conversations or piior nagoliations were had with any broker,
The Indemnlles in Paragraph 24, aboye, shall be applicable to claims by any broker for & brokerage commission adsing out of fhis Parmil, .
28. Noties, Anynollce ordeniénd required under his P&rinlimay be by personal service, courier, recognized ovemighl'dblivary servics; or Unllad Stales mail (certified mallipostage
prepald only). Nolicas sarved by United Stales mall are desimad properly delivered affeclive the third (3rd) business day and personal senvice, caurier servies and racognized ovemight
dellvery service are desmed served atihe Iime and dals of racelpt confirmation provided that such nollce Is addressed lo Uia Pomlites as set forth In the Basle Provisions.

29, Dofaull; Remedles, - e
a It shall be consldered a *Defauli” pursuant to this Parmil If ) Permillea falls to maka, within 1uudo§§" (14) calendar days of Ihe dals due (the “Grace Perlod”),
paymenls of Aggregale Rent or eny other payment required hereln; {If) Pecmillee shall fsil to perform any non-monelary oqygﬁan\ hereln, end such default shall cantinue for a period of
hirly (30) days or such period of ims as olherwise spacified In this Parmit afler racaipt of wiilten notice of the defaull from Iffe fian-defaulling Party, provided, howavar, that If such Default
is not reasonably susceplible lo cure wilhin such thiry (30) day period, Permiitea shall ba permiited the reasonable addillon{il:(iﬁ;s as may be require_h-lo pursue, thraugh its best and most
diligent efforts, the required corcactiva aotion, not to exceed an addilanal fhitly (30) days (this subseclon il shall nol appr!d’}l?ennlltee's fallure 10'pay Agaregato Rent or to any Parlies
failure to comply wilh federal, slate, lacal, or olher law, stalute, or ragulation); (1) Pemililes shall cease to do business as a §oing concem; (iv) a peliion is filed by or agalnst Permilise
under the Bankrupley Actor any amendrment therelo (Including a petitlan fot racrganization or an arrangement) or under any ofher deblar prolaction faws; (v) Parmiltes assigns lls proparly
for the banafil of credilors; (vi) Permiliee assigns, iransfers or ancumbers this Permil wilhout Signalure's express and advance wrillen au tlon; or, {vil} there Is a selzure of ihls Permil
of the Space or any part thereof, upon exequlion or by other process of |aw directed agalns! Permiltee, or upon or subect lo any creditor’s allachment, The Grace Perlod referenced ahove
wilh respact o monelary payments shall be revoked withoul fdriher notica lo Permilise in the event Pamiltee falls more | [18n two (2) Umes lo timely deliver any payment when due

(regardless of cure) In any glvan conseculiva twelve (12) month perfod. e
. In the event of any Default hateunder, Signalure shall have the right {o pursue any combinalion of ihé'following remedies: () terminate this Permil; (wramove the
Alrcraft and olher parsonal proparly from the Space and relocale the Aircraft {o any locallon on the ramp upon termination an&S‘J‘ﬂhout nolica and Permittee hereby walves any right or clalm
{0 racover damagss from Signalure ra,}allng 10 such lowling, removal, and relocation or slorage on the ramp; (W) declare all ﬁtggrega\o Rentend othe_n" amounts payabla hereunder for the
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batance of (he Term lo be immedialsly due and peyable; (iv) perform eny of Pesmliles's obligations end Permilles shall relmburse Signalure for any and all cosls end expenses Incurred,
including altorneys' feos, plus an adminlslrallve fes equal Lo (en petcent (10%) of such cosls, with a minimum of $100.00; (v) Signature may enter the Space and proceed lo sell, in a
commerclally reasonsble menner, all goads, chaltels and persofia) property found to offsel any porlion of Aggregale Rent and duislanding addillonal payments and Pemmillee shall pay all
costs end expenses incurred or chargeable to Signature as a tesull of such ssle; (vi) Signelure may, at Slgnalure’s sole oplion, alter or repalr the Space as necessary in order to relet the
enlire or any part or pars of it efther in Slgnature’s name or otherwise on lerms al Signature’s option which may ba less than or grealer than the balance of Permiltee’s Term. No re-antry,
alloration, repalr o relelling shall be construed as Signature's eleclion fo terminale this Permit unlass Signalure has indicaled olherwise, Pemiiflae for Permilles’s and Permilles’s
successors and assigns hersby Iravocably constitutes and eppoints Signalure as Its agent {o collect Ih renls due and to bécoms due under any of Permities's permilt for Ihe Space {or
any parls thereaf) wilhoul In eny way affecling Permilles's obligation fo pay any unpald balance of Aggregale Rentdue or fo ljeo'oma dus hereunder. 'In addilion Lo the foregoing, Slgnalure
Is entilled fo-all righls and remadies a¥allable fo it at law or eqully. iy

c If eilher Parly inslijutes an action to enforce lis rights uader Uhis Permll, the prevalling Party shall be réimbursed hy the olher Party for lts reasonable atlomeys' fees
in addition lo any other recoverable demages,

d. Il Signature shatl fall to perform or obsecve any covenant or requirement of this Pemit, and such faliuce continues fora period of thirly (30) days following recalpt
of wrillen nolice from Permilies of such fallure (provided that such time period shall be reasonably extended for so long as Signalure diligently prosecules such cure), Paimllige shall have
the right to terminate this Permit by witlen nolice (o Signature. o

e. Permillee agraes thel any amounis oulstending beyond any grace or curs parlod set forth [n this P bgmil shall bear interest &1 he reta of one and one-half percent
(1.6%) per month of the detingusnt amounl, bulin no evani shall the foregolng exceed the maximum amount allowable by appl!i_:ahle law. N
30. Independent Contractor. Tha relatianship between the Parties shall ba that of Indepandent conlraclors for all pufposes and in no eveni shall parsons employad or releined
by elther Party be employees or agents of {he other. )

. Force Maleure. Except for the payment of Aggregate Rent end any other sums due hareunder by Pemmittee, nelther Party shall be liable for Its fallure to perform under this
Permit or for any loss, Injury, damage or detay of eny nature that Is caused by any act of God, act of lerorism, act of nalurs, ﬁge. flood, wind storm, sliike, labor dispute, ie!, Insurrection,
war or any olher cause beyond ellher Pariy's conlrol, providing, however, should lhe farce majeure conlinus for more than sxly. (60) days, either Party may terminate this Permit upon ten
{10) days' vritien notles. . Y
32, Governlng Law, This Permil shall be conslruad, Interpreted, and enforced In accordance with the laws of the lalp in which the Space [s localed.

33 WAIVER OF JURY TRIAL. THE PARTIES HEREBY WAIVE THEIR RIGHT TO TRIAL BY JURY. o .

34. Asslgnment and Sublaitihg. Permittes shall havé'no righl to asslgn, ransfer, morgage, pledge, hypothecal'er encumber this Pérmit or any Interest heiein or sublet (he
Space or any part thereof, or permit the use of the Space by any other parly without Slgnalure’s prior wrillen consent which may be withheld In llssols discretion. Slgnature’s wrillen
consent 10 such a transaction shall not be desmad a release of Pommiliee from the obligations of this Permil, unless olhenwlse stated in willing by Signature. Any such conlemplated
assignment or subletiing may further be subject lo advancs, wrillen approval by the Authorily. The use of (he Space by any aircraft alher than Lhe Aircraft defined above shall be subject lo
Signalure's prior wrillen approval, which may be withheld in its sole discretion, Any such transaclions In viclatlon of the foregalng requirement shall be considerad null and vold and shall
conslitule an immediate Defaull, for which no cure period Is avallable; provided however that the obligations of Permiltes hageunder sha!l remain In-full force and effoct, Including but not
limiled to the insurance, walver and indemnificalion pravisions, nolwilhslanding such a transaclion or change of alrcralt. ~ * B

35, Fuel Purchases. Unless Permiftee occuples Office or Shop Space only, Permillea agraes lo purchase reasonabilé'and substantial quanlilid’s of fus) from Slgnalure in connaclion
wilh the operellon of the Alrcralt based or olherwise operated from the Space In exchange for Signalure furnishing Permitte (he use of Signalure’s déneral aviation \erminal faciities and
amenilles, as well as fumishing other basic and customary Ancillary Services relaled to the Alresalt based or opstaled from tho Space, Such fuel puichases constitute en inlegral parl of
the basls of bargaln end malerial conslderallon for Signature {o enlet o this Permfl et Ihe rental rates setforlh hereln,

36. Alreraft Towlag. Signature shall have Lhe primary responsibllly to low Alrereft al the Alrport as ona of the Anclllary Services offered by Signalure. The Permilles Graup
agrees nol to undarioke the lowing/reposiifoning of the Alrcraft, gxcept in the evant of an smergency. *Emergency” Is definedl 45 an unanticipaled and sudden event In which Ihe safely,
securlty or Integrity of an Alreraft or a persan, or thelr properly, s In Imminent peril or jsopardy. Permilles shell Indemnify, defend and hold hamless the Signature Group from and agalnst
any and all damages resulling from towing by Permilles, ’ ’

37.  TimeofEssence. Timels of tha essence n this Permit

By .
38. Amendment, No amam%wanl. modification or al'lgggt‘lon of the terms of this Permil shall be binding untess it Is~h)_§mnng and oxacuted by both Parlles.

3. Enlire Agraoment, Al Exfibils allached herelo gig full incorporated Inlo the lers and condilons of this Par; This Permit conslitutes the ente agreemenl and il prior
corfespondence, memoranda, negolialions, or undersiandings (vrilten or oral) and are merged Inlo and suparasded by this Hérm;;. excepling Ihe Pariles’ jolnt and several obligalions under
the Master Lease. This Petmil shall béi nlerpreted simply sccording to the plzin meaning of its larms end nol stlctly for of agalnst with Party regardiess of which Party drafted It
40. Sevarability, IFany aulhoritywih proper jurisdiclon delermines thal any provislonis ileget, unenforceable, or Invaildin whole or In partfor any reasn, sll valid and enforceable
provislons remain unaffected. e

» Applicablilty, The provisions of Paregraph 22 and Paragraph 24 shall bind Permitiee and Signalure \with respact clalms, lossas, and damages arising with respactto the Space
and all additional services parformed by Signalure with respect to the Permitiee Group and lls property (including the Alrcraft) throughout the Base and al any other fixed base operation
owned, operaled, menaged or conlrolled by Signalure. ot W
42, Etoctlon of Remedies, The Parlies’ rights and remedies ara cumulalve and In addilion to all other dghis and remedies at law and equly. No action Inilaled by elther Party
shall bo constued or Interpreled as a sole eleclion of remedias and vill In no way diminlsh, restricl, prejudica or otherwise waive any olher righls orremedies.
43, Authonlty Consent Raquired, Permiliee acknowledges ihal, pursuant to the provislons of the Master Lease, Signalure may be required ta ablaln Authority's wrilten consent
to hls Permit, and accordingly, If spplicable, the obligations, undarstandings and commilmanis of the Parties s set forlh hereln are expressiy subject lo oblalning such Authorly consenl,
44, Estoppel Certlficates, Permittea shall, within fifean'(16) days after any wrillen requast from Signalure, exacute;acknowledge and deliver a stalement cerllfying cerlaln facls
regarding thls Parmit, Including bul notlimited to confimning the effectivaness of thls Permill and the stalus of any defaulls thereurider andlor such olhaPmatlers as Signalure may reasonably
tequest. Any such slalemenl may be relled upon by or as may ba requasted by Signalure, lls lenders, insurance carrers, audllors, and prospeclive purchasers, If Permitiea shall fall to
excule and refum such statement wilhin the Uma required hereln, Permiise shall be desmed to have agreed with the malters set forth thareln,
45, Relocatlon. Notwilhslanding any provislon of this Pemmit to tha conlrary, Signature shall have the right lo lsmpoely relocale fhe Alrcrat to reasonably similar space st the
Base wilhout prior notice lo Permillee!-Slgnature shall have Jid gplion to permanently relocats the Space upon thirly (30) days!priorwritien nollca to Permiliee and al Signalure's sole cost
and expense. In the svent Parmilise objects to such permangnt selocallon, Parmilies mey elect fo lerminalo this Parmkbx-\;qjilen nolice dellvered lo Slgnatura within iftesn {16) days of
recelpl of the foregoing nolice from Signature with such termination effective upon the thirtieth (30°) day following sald nolicq.ffom Slgnature. In addilion to e foregoing, Signature shall
have the right, but not the obligation, (o relocale any Alrcraft which is not sinworihy from the Space to anolher portion of the B,'m In Signature's sole diseration.
46, Non:Walver. Nowalver by any Party of any of he provislons haraof shalfbs eftective unlass explicily sst forth in viiting and slgned by the Party so welving. No walver by any
Parly shall operata or bs consliued as a walver In respect of eny (allure, breach or default not expressly Identified by such willen walver, whether of a simllar or diffsrent characler, and
whether occurring beforo or alter that walver, No fallure (o exercise, or delay In exercising, any right, ramedy, powar or privilg# arsing from this Pani)lt shell oparale or be conslrued as a
waiver thereof; nor shall eny single or parlial exercise of any right, remedy, power of privilege hereunder preciuds any athei or furiher exercise thereof or the exerclse of any other right,
ramedy, power or privilage, i E”_' ]
47, NoWaale. Parntitiee shall not commit any waste upon the Space, or any nulsance or act which may disturb |ha'ﬁ;ujat anjoyment of any gthar'tenant of the Base.

48, Inclement Weather. In the event of any Inclement waalher (sach even!, a *Storm®) Permilio hereby requests tha Signalure conlinue lo store the Alrcra in the Hangar Space

during the period thal the Slerm may slike or adversely affect the Henger Space. In considetalion of such storage, end woli{iinstanding any olher sgresment, lease of licanse, whethar

verbal or In wrillng, to the conlrary, Permillee confims thel Pemmliles assumes all risk that the Alrcralt may be damaged or désloyed by the effacls of the Storm while In storage In the

Hangar Space. Signature makes nowaraniles or reprasenlallorné of any kind that the Alteralt can be protecied from the eﬁecls: 6ftha Storm. Permilles agrees to indemnify, hold hamless,
by

e

Permitlee Inillals:
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telease and daflend Signalure and the Signalure Group from any and all Damages aiising aut of eny elfects of a Storm. Pef;f{f!lee shall be solely responsible fcr any such losses or il will
look solely lo its Insurance coverage, Permilles wialves all ighls of subrogation for ilself and its insurance canlers, )

Remainder of page Intentionally left blank,
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Exhibit A

Third Party Vendor Release (“Release”)

SIGNATURE FLIGHT SUPPORT LLC, a Delaware limiled liabllity company, (‘Slgnature®), which maintalns a Fixed Base Operation (‘FBO") at

Alrport, {“Alrport’), by s execullon hereof, hereby aulhorizes the following psrson or entily, (*Vendor®), to enler
the FBO premises on a lemporary basls, consistentvith the terms and condilions hereinalter staled.
1. Vendor, The name, address, and telephone number of the Vendor are as follows: ;
Name: £a o > awY I Address; AL B 12, 4{3/3 co DBANAmAS
Tolephone: 242~ 577 - 02 AT Emall: FMQJWM
Service provided {*Service");

2, Services To Be Peformed, Vendor shall enterSIgnalure 's Pramises for the sole purpose of performlng Service at the request of Signalure orits customer,
Permittee, tenant, Alrcraft owner, pilot or other designated representative. Vendor shall be authorized only to perform the Service noled above and only in the area(s)
deslgnated for such Service by local Signalure management. Vendar expressly agrees that at no fime shall its activilles infringe upon the or Ifs customers' abilily to
operale alxcmﬂ or use Signalure's leasshold, Including, but not limited to, Ingress and egress fiom the FBO, offioes, shops, ramps or parking lols.

3, Compliance With Laws, Vendor represents that i shall adhere to the prevaliing and applicatils tulss of the Alrport, Federal Aviation Administration (*FAA"),
and the Transportation Security Administration ("TSA™).

. Indemnification. Vendor agress fo indemnify, defend and hold harmless Signalure and the Airport, their respeclive officers, direclors, agents and
employses and Signalure’s parent, subsidlary, relaled and affiiisted companles from and against any and all liabililes, dameges, injutiss, losses, clalms, fines, panallies
or judgmenis, of any kind whatsoever {including those arising from third parlies), Including all costs, altomeys' fees, and expenses incidental thereto, which may be
suffered by, or charged to, Signature by reason of any loss of or damags to any property or Injury to or death,of,eny person arising out of or by reason of any breach,
violalion or non-performance by Vandor or Its agenls, ssrvanis, consultanis, contractors, subcenlractors, Incens,ess or employaes of any covenant or condition of this
Release or by any act or fallur to acl or negligenca of such persons.

5, Insurance, Before commencing Services, Vendor shall evidence he Tollowing types and amounls of Insurance:
I, Liablilty « Alrport Premises .
1) Commercisl general Combined single limit $5,000,000 per occurrence, products and compleled operallons
Mator vehicla Combined single limil $5,000,000 per occumence
(a) This coverage is condilionally walved If Vendor does not have a mofor vehicle thatis both (1) registered In its name and

{2) driven on Slgnalure’s ramp. If Vendor subsequently registers a Vghicls In its name and drives on the ramp, the waiver
shall be aulomalically revoked and Vendor shall obtaln the requisita cverage.
@3) Environmental / pollution Combined Single Limit $5,000,000 per occqrrance
(@ This coverage shall be conditionally walved If this Release does no} Include the malnlenanoe of aircraft, This conditional
waiver shall ba automatically revoked and Vendor shall abtaln thé requisits coverage If this Release s later amended to
add alreraft malntenance or if Vendor commences, without arnendment performance of aircraft maintenance In the Space.
ii. Worker's COmpensatlon &Employer's Liabllity

(1) Worker's compensation The greater of $500,000 or as required by stalute
7] Emplover's liabjlity $500,000 each occurrencs for bodily injury fay accldent

$500,000 each occurenca for bodily In]qty,by disease
$500,000 aggregate polley limit
Spaclal Provisions For Cerfifle Insurange: All such required liability Insurance, except (1), molor vehicle, (2) worker's compansation, and (3)
employer's Ilabiluy shall name (exaclly as set fonh In quotations) "Signalure Filght Support LLC, its parenl, subsidiary. related, and affiliated companias end the
Authorlly” as addillonal Insureds, If the required lability polices do not contaln a standard separalion of insured provision, they shall be endorsad to provide cross
liabllily coverege, Allrequired Insurance policles, excepl (1) molor vehicle, (2) worker's compensation, and (3) employer‘s liability shali contaln a walver of subrogalion
in favor of *Signature Flight Support LLC, ils parent, subsidlary, related, and affillated companies and the Authonly, Allrequired insurance policles shall be evidenced
by cerlificales of insurance Lhat provide at least thirly (30) days advance willlen nollca of any cancellaion or,changes adverse o the interess of Signature ar fls
subsidiaries. Minimum Insurance amounts stated shall not be lowsred without express written consent of Slgpa{ura Higher Insurance limits mey be required by the
Alrport, inwhich case, the Alvporl’s IImits shall superseds the limlts stated abova. 4
L P
VENDOR AOKNOWLEDGES THATITS POTENTIAL LIABILITY IS NOT LIMITED TO THE AMOUNT OF ANY LIABIL!TY INSURANCE
COVERAGE OR TO INSURANCE POLICY LIMITS REQUIRED IN THIS RELEASE. wibd

Signature Flight Support LLC Vendor: =
By: By -1 _{é "
Name: Naﬁﬁ:‘g}ﬁ%g‘ AV 3 e ‘
Title: i Tille: / RS l bc )
Date: , ’ Date: './ ¢ / 23

s

R i

N/A: PERMITEE IS A RESIDENT NOT VENDOR

Space Permit REV 6/10/2022 Page 9 of “ Permittes lnma}%
Signatyre [niljals; ?;


http:1<Y1_.;;..;.rf

CONSENT TO SUBLEASE

PALM BEACH COUNTY, a political subdivision of the State of Florida, (the “County”), by and
through its Department of Airports, under that certain Lease Agreement with Signature Flight Support
LLC, (the “Lessee”), dated September 30, 2004, (R-2004-1990, as amended), (the “Lease Agreement”),
hereby consents to Lessee entering into a Space Permit with John Webb (the “Sublessee™), effective as of
June 1, 2022, (the “Sublease™) for the sublease of space contained within the leasehold of Lessee under the
Lease Agreement, as summarized in the attached “Space Permit”.

Notwithstanding any provision of the Sublease to the contrary, the County hereby rejects any such
provision in the Sublease, if any, which gives a greater right to the Sublessee than that which the Lessee
has and, further, the County rejects any provision of the Sublease which purports to give the Sublessee a
right or interest in the premises independent of the Lessee’s Lease Agreement with the County. It is the
express intent of the County in giving its consent that any forfeiture, loss, or termination of the Lessee’s
Lease Agreement shall automatically terminate any sublease of the premises. In giving its consent to
sublease the premises, Palm Beach County does not in any manner adopt, accept, or approve the terms of
the Sublease or alter the terms of the Sublease.

It is the County’s intent that the Lessee shall remain liable to County for all rights and obligations

contained in its Lease Agreement with the County.

APPROVED this \%  day of d&ﬂu&,m 20 2.2 , by the County Administrator or the
Director of the Department of Airports on behalf of antl pursuant to the authority granted by the Board of
County Commissioners.

/
By: (% L O ) QULLQ& @V‘/

Title: * Dlrector of Alrports

Approved as to Form and Legal
Sufficiency:

By: @W %M J10-23

County

Consent to Sublease Form approved October 18, 1994 R-94-1453



SPACE PERMIT

“Effective Date™ 6/1/2022
“Sighature” Signature Flight Support LLC, a Delaware limited liability company:
"Permittee”: John Webb

“Master Lease”: Signature and Paim Beach County (“Authority’) entered into a lease ("Master
Lease”) for certain land (the “Base”) at the Paim Beach international Airport in West Palm Beach,
FL (“Airport”).

“Base Rent”. The monthly Base Rent shalt be:

Space Permit REV 12.13.2021

s Space Type X
Building 2 Rentable Suite Monthly Base
Name Jg{;i:g?;gogfé‘s;g) Square Feet | Number Rent

Hangar A& E Hangar 1,197 $1236
Additional Monthly “Facility Charge”
Additional Monthly “CAM Charge” * $103.68
Landing Fee $15.00
TOTAL MONTHLY BASE RENT $1354.68

! Charge is based on Permittee's proportionate share of actual reimbursable expenses from immediatsly preceding
year and is subject to annual adjustment.

“Space”: Permittee shall, during the Term hereof, have access to and use of certain portions of
the Base (collectively listed above), as follows, collectively:

“Hangar Space” (listed above) means the non-dedicated, non-exclusive use of hangar
deck space in the Hangar listed above for the purpose of storing the “Aircraft” (defined
below).

“Office Space” (listed above) means the exclusive use of the area listed above.
“Shop Space” (listed above) means the exclusive use of the area listed above.

“‘Ramp Space” (listed above) means non-dedicated, non-exclusive use of area listed
above for the purpose of storing the Aircraft.

“Aircraft”. The following described aircraft, which is/are directly owned, leased, managed,
operated or otherwise in the care, custody and control of Permittee {the “Aircraft"):

Aircraft Make
{(1)Cirrus
(2)
(3)
4)
{5)
6)

“Term”: This Space Permit (“Permit”) shall be for an initial term, commencing upon the eatrlier of
the Effective Date ("Effective Date”) or the date on which Permittee actually took occupancy of
the Space and expiring 5/31/2023 (“Term”).

“Security Deposit” $ $2709.36 ( 2400 on file)

Aircraft Mode!
SR22

Tail Number
N98BK

Serial Number
3527

Permittee Initials; @

Signature Initials:
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Addresses for Notices:

If to Signature:

Signature Flight Support LLC

Attention: General Counsel

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legalnotices@signatureaviation.com

With a copy to:

Signature Flight Support LLC

Attention: Manager, Contracts

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email: legainotices@signatureaviation.com

And

Signature Flight Support LLC
Attention: Daniel Lyon
1500 Perimeter Road

West Palm Beach, FL, 33406
Email: Daniel.Lyon@signatureflight.com

If to Permittee:

John Webb

309 Clematis

West Palm Beach,FL, 33401
Cell: __561-312-6247

Email_johnkeepscalling@gmai.com

The “Permit” consists collectively of these Basic Provisions and the following attachments (i)
General Terms & Conditions; and (ii) Exhibit A — “Third Party Vendor Release”.

IN WITNESS WHEREOF, the authorized representatives of Signature and Permittee have
executed this Permit as of the later of the dates set forth below.

Signature Permittee ﬁ
By: Q//VN By: /z &\)
Printed Name:”_D st Lognr Print%ame: Nonanm  LJe&
Title: _ Gsadrar  Magne Title:__ O/ év

Witness: Witness: W
Printed Name: Printed Narﬁe‘% .
Date: Date:_(» < / 12 > 2022

SPACE PERMIT
GENERAL TERMS AND CONDITIONS

Space Permit REV 12.13.2021 Page 2 of 8 Permittee Initials:
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1. Basic Provislons, The Basic Provisions preceding these General Temms and Canditions ate incorporated herein and binding upon Signature and Permittee. For purposes of
this Permit, Signature and Permitiee may from time to time be referred to individually as a “Party” and collectively as the “Parfies.”

2. Term. This Permit shall be for Term as defined above, Permities shall vacate the Space upon the expiration or earfler termination of this Pemilt, Permittee shali reimburse
Signature for, and indemnify Signature against, all damages, costs, liabifities and expenses, including attorneys’ fees, which Signature shall incur on account of Permittee’s defay in so
vacaling the Space. If Permitioe shall not vacate the Space upon the expiration or earller termination of this Permit, the Base Rent shall be increased 1o 200% of the Base Rent then in
effect and Permittee’s obligation to pay Aggregate Rent shail continue, but nothing herein shall Bmit any of Signature’s rights or Permittee’s obligations arising from Permittee’s falure to
vacate the Space, including, without limitation, Signature’s right to repossess the Space and remove all persons and property therefrom at any lime after the expiration or earlier termination
of this Permit and Permittee’s obligations and covenants arising pursuant to this permit, including but not limiled to its walvers, and obligations to refmburse and indemnify Signature as
provided in the preceding sentence or as otherwise set forth in this Permit,

3 Alrcraft. The Hangar Space andfor Ramp Space, as applicable, shail be used and occupied by Permittee for the storage of onfy the Alrcraft,
4. Rent,
a. Base Rent, Permitlee agrees to pay Base Rent {o Signature {a prorated amount if the Term commences on a day other than the first day of the month), and, on
the first day of each month thereafter Agoregate Rent (as defined below). Base Rentis payable in advance without notice, setoff, demand or deduction, except as provided in this Permit.
b. Annual Base Rent Adjustment, On ths first anniversary of the Effective Date and conlinuing each anniversary thereafter (each an “Adjustment Date”), the then-

curent Base Rent shall be increased by the greater of the following: (i} three and one-half percent {3.5%) or (i) the *CPI Adjustment”. For purposes of this Pemit, the “CPI" shalf be the
Consumer Price Indax of the Bureau of Labor Stafistics of the U.S. Depariment of Labor for CPE U (All Urban Consumers), for All Urban Consumers, , All Hems {1882-1984 = 100). The
“CP1 Adjustment® shall be an amount equal to the Current Index Number minus the Base Index Number, divided by the Base Index Number. The “Current Index Number” shall be the CPJ
for the month two (2) months prior to the Adjstment Date. The *Base Index Number" shail be the CPl for the month twelve (12) months prior to the Current Index Number, in the event
the compitation andfor publication of the CPI shalt be discontinued or materially altered, Signature shall choose a reasonable replacement Index. Failure to notify Permittes of such an
adjustment shall not walve Signature’s right to Impose such an adjustment in accordance with the foregaing effective as of the applicable Adjustment Date.

c. Supplementa) and Aggregate Rent. In addition to the Base Rent, Permittee shall pay to Signature, on a monthly basls, except for real estate taxes which shal
be paid on an annual basis, along with such Base Rent, any and all additional sums other than Base Rent due and owing to Sigrature as & result of Permittee’s tenancy, including but not
{imited to the Facility Charge, CAM Charge, and thase amounts referenced in Section 4(d) balow (*Supplemental Rent’). Base Rent and Supplemental Rent are hereinafier referred to
collectively as “Aggregate Rent”,

d. Airport Concesslon Fees and Charges; and Taxas. Permittec agrees to pay Alrporl concession fees, charges, andlor taxes, which shall be assessed at the rate
applicable at the fime of each monthly Base Rent payment and subject to change at tha Alrport's {or Authority's) discrelion, as well as all appficable and then-prevailing state and federal
taxes relating to Permittee's use andlor the terms and conditions of this Permit, inchuding but not fimited to ad valorem and real estate taxes.

e. Common Area Malntenance, (CAM) Charge: Permitiee shall pay to Signature monthly, as Supplemental Rent, the Permittee’s proporficnate share of expenses
of every kind paid or incurred by Signature for the oparation, upkeep, maintenance, repalr or renewal of the Space and Common Use Areas, The CAM Charge shaltinclude, but is not
limited to, maintenance and landscaping, fire suppression system maintenance and certification, security and access controlsiphones, utlities, and property insurancs, Notwnuastandmg
the foregoing, the CAM Charge shall exclude the foflowing: {1) Master Leass rent; (2) capital improvements; (3) morigage payments; {4) depreciation; {5} leasing commissions, attomays’
fees, space planning costs; {6) any amounts paid to affifiates of Signature to the extent such amounts exceed amounts that would have reasonably been paid to unrelated third parties for
similar services; (7) any of Signatures’ averhead and general administration expenses; (8) advertising and promotfional expenditures; (8) penalties, fees or inlerest Incurred as a result of
Signature's faiture to make a payment when due. The CAM Charge shall be adjusted annually,

f Late Fee. Any payment not delivered within seven (7) calendar days following the date due shalf b subject fo a [ate fee equal to the greater of: (i) $100; or (ii) fen
percent (10%) of the amount due, but in no avent higher than the maximum rate allowable by law, Any late fee so imposed shail be deemed Supplemental Rent.
5. Security Deposit, Permittea shall deposit the sum of two {2) months' estimated Base Rent ("Security”) with Signature as security for the faithfut performance by Permiltee of

its obligations under this Permit, Signature may apply any portion of the Security against any indebtedness which is not paid when dus. if Signatire pays Permiltes's indebtadness from
such Sseurity or if Permittes’s Base Rent increases, Permittee shall deposit an amount to replenish the Security to the sum of two {2) months’ eslimated Base Rent within ten (10) business
days of Signature's written demand, Payment of any indebtedness from such Security does not waive Signature's right to any other remedy provided by this Permit or by (aw. Signalire
shall retum any unused portion of the Security, without interest, upon Pemmittee’s parformance in full of its obligations under this Permit at the end of the Term

6. Authority, Permittes represents that itis fully authorized to enfer inlo this Permit on bahalf of the Permittee and any owner(s) of the Aircraft and to bind the Permittee and the
Aircraft owner(s) to the terms and conditions se! forth in this Permit.
7. Storage, Permittee shalt prohibit the storage, maintenance (including washing}, or operaticn of any motor vehicle, recreational vehicle, or boat in the Space. Permittee

covenants and agrees that at no Uime during the Term wil Parmitles, together with s agents, employees, coniractors, subcontractors, invitees, officers , directars, servants or vendors
(coltectively, herainafter referred to as (‘Permittee Group”), be permitted to sfore, maintain or operate any molor vehicle, recreational vehicle, or any vehicle considered to be personal
praperty in, around, or upon the Space.

8. Common Areas. Permiltes is authorized to use designated common use areas of the Base, including, but not limited to, restraoms, entry ways, hallways and vending areas,
as specified by Signature's local general manager, subject to reasonable rules and regulations imposed by Signature,
9. Security of Personal Property. Pemmittee is at all times rasponsible for securing and focking the Aircraft, including but nof limited to properly attaching tie down ropes or

chains. Signature's performance of any Ancillary Services or providing ropes, chains, or chacks does not constilute Signature's acceptance of responsibility for the Aircraft's overall security.
Signature shall not accept keys o Permittee’s Aircraft, automobilas, or other vehicles. Signature shall not be responsible for the storage or secwiity of Parmittee’s personal property,
including but not limited to deliveries made fo Parmitiee, Permittes acknowledges that any security or safety measures employed by Signature are for the protection of Signature's own
interests; that Signature is nol a guarantor of the security or safely of Pemmitiee, its employeas, guests, confractors or licensaes, or of its property; and that such security and safety malters
are the responsibifity of Permittee and the loca! law enforcement authorities.

10. Utllities, For purposes of this Permil, “Utilities™ shall mean heating, cooling, electriclty and water, If Permittes requires ullfiles other than those or in quantities greater than
those available at the Effective Dale, Pemnittee s solely responsible o arrange for them, coordinate thelr instailation with Signature’s requirements, and pay for such costs, including any
impact fees.

11. Master Lease; Alteration of Prevsiling Land Rents by Authority. The Masler Lease and all amendments thereto, prior to and subsequent to the Effective Dale, are
incorporated herein and are avallable for Parmittes’s inspection and review. The terms and condilions of this Parmit shall be subject and subordinate in alf respacts to the Master Lease,
as amended from time to {ime, and any provision of such Master Lease required to be addressed herein shall be deemed incomporated herein. Signature reserves the right fo increase
Pemmittee’s then-prevailing monthly Base Rent and/or Supplemental Renl by a corresponding amount of any Increase Imposed upon Signature including but not limited to any increase
imposed by tha Authority or any other autherity having jurisdiction over the Altport and Signature’s leasehold Interest by changes in tulss, regulations, ordinances, orders, dacrees, or any
law resuiting in an Increase in the prevailing land rents or concession fees, etc. appiicable to Signature, and/or altesation or adjusiment of rents pursuant fo the Master Lease. Signature
shall provide Permittes 2 minimum of ten (10) business days’ written notice from Signature of any increase allowabte pursuant to this Paragraph 11; provided however that faiiure to deliver
such notice shall not be deemed a waiver of Signature's right to such payment,

12. Taxes, Additionally, Permiltee agrees to pay all such taxes and assessments, which are assessed agalnst o provided to Signature for personal property in the care, custody
and control of Permittee located th, on or about the Space, Signature agrees to fumish Permittee promptly with all pertinent official tax bills, statemenls, Invoices, and assessments consistent
with Signature's receipt of same. Permittee hereby auihorizes Signature to provide Information relating to the presence of Permittee’s personal property on or about the Space as requested
by any governmental authority having Jurisdiction or authority with respect to the taxation of such personal properly.

13, Slgnature Anclifary Services. Itis acknowledged by the Partles that other services not described In this Permit may be requested by Permitiee for the Aircraft {or on behalf
of the Aircrafl owner/operator) to be parformed by Signature, Such ancillary services may includ, but are not limited to, the sale of aircraft parts and components, temporary hangar space,
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the performance of aircraft maintenance and avionics, fueling, defuefing, deicing and Interior/exterior cleaning {collectively, “Anclllary Services"). Signature agrees to fumish and/or pe{fom
such Ancilfary Services at the request of the Permities at Signature's prevalling and focafly-established rates or as otherwise negotisted between Signature local management and Permittee.
Such requests may bs made by Permlttee verbatly or in writing. if such Anciliary Services are provided, Permiltee agrees fo pay Signature for all such work, which shall be subject to all of

the terms and conditions of this Permit. Any sims due and owing 1o Signature as a result of its provision of Ancillary Services shali be Supplemental Rent unless pald for at the time of .

service.

14, Prohlbited Uses. Permitice shall not use the Space for any use which is not expressiy allowed by the Master Lease or any appiicable rule or regulations, and further, Penmities
shail not altow the use of the Space for the operation of a fixed base operation or any business substantiafiy similar to any portion of Signaiure’s authorized general or commercial aviation
operations at the Airport, Permitiee expressly warrants and represents without limitation that it shail not at any time during the ferm of this Permit undertake for ftself or cause to be
undertaken through others, including, but not limited to its employees, agents, subcantractors, or Invitees, any services permitied to Signature under the Master Lease, Including, but not
limited to the follawing:

a. tnstallation of any fuel storage and dispensing faciliies (including mobiie delivery of fuel);

b, Receipt and storage of any fusi product, including, but notlimited to, aviation and motor fuels;

< Inio-plane of into-lritck defivery of any aviation or motor fuels;

d. Rotoreraft or aircraft sales or rentals (Permittes demonstration fights excluded);

e Fight raining (Permittee In-houss flight raining excluded);

f. Roforcraft or aircraft radio and instrument sales and service (avionics);

g. Specialized rotorcraft or alrcraft repair service for a third party;

h. Alr transport of mail or cargo for hire;

i Hangaring or servicing of altcraft for a third party, including without limitation that of a transient or non-based tenant, subtenant, sub-permities, guest, or invitee of
the Permittee;

Je Daicing of aircrak;

k. Temporary parking, including overight parking, of aircraft, other than the Alircraft;

L Maintenance/ avionics services for a third party;

m. Wash aircraft;

n Other activity adverse or disruptive to Signalure or Alrport Interests as may be determined by Signature In its sole but reasonable judgment.

15. Third Party Vendors, Any third party seeking access to any part of the Space and/or the Base to perform any commercial activity (“Third Party Vendor®) may enter Signature’s
leasehold (including the Space) only after the Third Party Vendor has:

a. Executed the Vendor Release, an exemplar of which is attached as Exhibit A;
b. Provided Signature with a Certificate of Insurance for the requisite insurance coverage; and,
c. Obtained written authorization for entry from Signature via its execution of the Vendor Release.

Permittee shall bear any and all costs associated with ensuring such Third Parly Vendors fully comply with any and all prevaiting Airport and government regulations, including, tut not
limited to, authorizalion to perform services by the Authority through Signature, those of the Federat Aviation Administration (‘FAA") and the Transportation Security Administration (‘TSA")
for all purposes, including, but not fimited to security, identification, and clearance for access. Pemitlee agrees that at no Ume shail it or its Third Party Vendor's activities infringe upon the
ability of Signature's other customers or Signaturs to conduct business or operate alrcrafl, including, but not fimited to, ingress and egress from the Space andfor Signature's feasehold.
16. Termination of Master Lease, If the Master Lease is terminated or abated, such termination or abatement shall cance! or abate this Peymit and Pemmittee shafl look to
Signature’s successor-in-interest or to the Authority for relief or continuancs of its rights as established in this Pemit. Permittee shall have the right to remove all of its fixtures, eguipment,
personal property and other property from the Space deemed to be removable or non-improvemant provided Permilles shall repalr any damage to the Space as a result of such removal,
17. Destruction or Condemnation of Space, If, afler the Effective Date, any significant portion of the Space Is destroyed by fire or other casualty, Permities or Signature shaft
have the option upon writter notice to the other Party to terminata lts obligations under this Permit provided Permiftee shall not exercise such right in the event such destruction or casualty
atises either directly or indireclly from Pemittee's acts or amissions, {f afi or part of the Space is taken or condemned by any authority for any public use or purpose, which renders the
Spaces untenantable or unusable, this Permit shall terminate as of the date tille vests in such authority, and the Aggregate Rent shall be apportioned as of such date.

18, cceptance; Maintenance; Surrender,

a. Permities accepts the Space In Its “as is" candition an the Effective Date of this Permit and Signature shall have no liability or obligation to make any alterations or
improvements of any kind on or ebout any portion of the Space. Pemnittes shall not aller the Space in any fashion without the prior written consent of Signature, which may be withheld in
Signature's sole discretion. Upon the expiralion or temination of this Pamit, all fixtures installed or additions and improvements made to the Space, spacifically excluding fumiture and
Permittee’s trade fixiuras, shall, at Signature’s oplicn (fo be exercised in its sole discretion) either (i} bacoma the property of Signature and shall remain in the Spacs, without compsnsation
or payment ta the Permittee, unless otherwise agread fo In wriling by Permittee and Signature, or (ii} be promplly removed by Permittes, and Permittae shall, at its sole cost and expense,
reslore the Space 1o the condition that existed immedtately priof to its occupancy of the Space {normal wear and {sar excepted) and fepair any damage resulting from the removal of the
additicns and improvements.

b.’ Subject fo section 4.e, herein, Signature is responsible for coordinating all necessary mainienence and routine repair to the Space, specifically excluding any
Pemiltes requested improvements to the space as set forth in Seciion 18.a. herein. Permittes shall be responsible for all maintenance and repair costs arising from the acts or omissions
of the Permittee Group, Permittee shalt be responsible for keeping the Space clean and ordetly, including the removal of frash and debrds from the Space and for complying with applicable
rules and regulations for the operation of equipment and Permitiee’s business within the Space. The cost of janilortal services 1o the Space shalt be the responsibility of Permittee.
Permittee shall have the exclusive right to engage a Janitorial servica provider of ifs choics.

c. Permittes shall not perform or conduct any operation that In any way adversely impacls the struclural infegrity of any portion of the Space or which accelerates its
ardinary deterioration,

. Upon the expiration, or earlier termination, of the Term, Permittee shall immediately remove its perscnal property and surrender the Space to Signature in good
repair and broom clean condition, ordinary wear and tear excepted.

e. Signature and the Authority may enter the Space at all reasonable times for the purpose of routine inspections of the Space, or any other purpose reasonably
necessary to protect Signature's or Authority's Interest in the Space or to perform Signature's or Authority's duties under this Permit,
19. Signage. Pemmittee shall not place or permit to b placed in or on the Space any signs or insignias without Signature’s and, if appiicable, the Airpor('s written consent, in the
sole discretion of such parties.
20, Non-Exclusive Easements, Signature grants to Permittes a non-exclusive easement to transition Permittes's Alrcraft, if applicabls, to and from the Hangar Deck Spacs or

other alreraft storage space controlled by Signature to an Alrport taxiway and to provide ingress and egress to and from the Space for authorized vehictes, Including, al vehicles and other
equipment required by Pemittee’s employeas, vendors, contractors and authorized subcontractors. Afl vehicles and vehicle operators shall fully comply with Signature’s and the Authority’s
rules and regulations regarding Airport and Aircraft Operations Area (AOA) access.

21. Alrport Security. Permittee and the Permittee Group shall comply al its own expense with aii applicable securily requirements, inclsding, but not imited to, those of Signature,
Federal Aviation Regulations ("FAR") and the TSA, any Airpart Securlly Program, all as amended from time to time. Permlties shall take all action necessary or as directed by Authority to
ensure that members of the Permittee Group comply with such requirements. f Signature or the Authorily Incur any fines as a result of the acts or omissions of the Permittee andlor the
Pemittee Group, Permiltee agrees to pay alt such fines ang penallles in accordance with its indemnification obligation set forth herein and to cure any security deficiency immediately.
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Signature and the Authority reserve the right o take whatever action necessary to cure any security deficiency if Pemittee fails to remedy the securily deficiency promptly and to be
reimbursed any and all costs and expenses associated with such action.

22, LIMITATION OF LIABILITY, THE PARTIES HEREBY AGREE THAT UNDER NO CIRCUMSTANCES SHALL EITHER PARTY BE LIABLE TO THE OTHER FOR INDIRECT,
INCIDENTAL, CONSEQUENTIAL, SPECIAL OR EXEMPLARY DAMAGES, WHETHER IN CONTRACT OR TORT (INCLUDING STRICT LIABILITY AND NEGLIGENCE), SUCH AS,
BUT NOT LIMITED TO, LOSS OF REVENUE, DIMINUTION OR LOSS OF VALUE, LOSS OF USE, LOSS OF ANTICIPATED FROFITS OR THE COST ASSOCIATED WITH
SUBSTITUTE OR REPLACEMENT AIRCRAFT.

23. . Insurance,
a. Minimurn Insurance dollar fimifs required of Permittee:
i. Alrcraft Hull and Liability
(1) Alroraft hull: Allrisk alreraft hull insurance for 100% of total aircraft cost ihsuring agalnst loss o aircraft of other property
(2)  Alrcraft Hiabllity: Aircraft abllity insurance {groundflight) with 2 minlmum combined single limit at least equal to the requisite commercial generat
Jiability {below) covering bodly Injury {inckiding passengers) and property damage
s Aircraft hull and liability coverage shall be conditionally walved if this Permit does not include the storage of an aircraft. This conditional waiver
shall be automatlcally revoked and Permittee shall obtain the requisie coverage If this Peimit Is later amended o add aircraft storage space.
il. Liabllity - Alrport Premises
{1} Commercial General
{a) Office Space only: Combined single limit $1,000,000 per occusrence
{b) Turbo Jet Alrcraft: Combined single limit $5,000,000 per occurrence®
(¢) Turbo Prop Alrcraft: Combined single limit $3,000,000 per occurrence®
{d} Piston/Reciprocating Aircraft; Combined single limit $1,000,000 per occurrence*
*Aggregate for producls and complated operations. The requirement to carry third parly products and complsted operations liablity
coverage shall be conditionally waived if Permittee does not offer goods or services to third parties, This conditional waiver shall be
aufomatically revoked and Permittee shall obtain the requisite coverage if Permittes subsequentiy offers goeds or services to third parties.
(2} MotorVehicls: Comblnad single timit $5,000,600 per cccurence
{a) This coverage is conditionally walved if Permittes does not have a motor vehicle that is both (1) registered in its name and (2) driven on
Signature's ramp., If Permities subsequently registers a vehicle in its name and uses it to drive on the ramp, the waiver shall be automatically
revoked and Permittee shall obtain the requisile coverage,
{3)  Environmental / poliution: Combined Single Limit $4,000,000 per cccurrence
()  This coverage shall be conditionally waived if this Permit does not include the maintenance of aircraft. This conditionat waiver shall be
autornatically revoked and Permities shall obtain the requisite coverage if this Permitis later amended to add aircraft maintenance or if Permitiee
commences, without amendment, performanice of alrcraft maintenance in the Space (including but not fimited to aircraft washing).

iii. Property

{1} All Risk Properly: Full Replacement Value of any alteration or improvement o the Space installed by Permittes
{a) This coverage shall be conditionally waived if Permiltes does not perform any alterations 1o the Space, This condilional waiver shall be
automatically revoked and Permitiee shall oblain the requisite coverage if Permittee subsequently alters or improves the Space.

iv. Worker's Compensatlon & Employers Liability

(1)  Worker's compensation: The greater of $500,000 or as required by statule

(2) Employer’s liabifity: $500,000 each occurrence for bodily injury by accident
$500,000 each occurence for bodily injury by disease
$500,000 aggregate policy fimit
{a) Employer’s Hiabliity coverage shall be condilionally waived if Permittee does not have any employees. This conditional waiver shali be
automatically revoked and Pemiltee shall obtain the raquisite coverage if Permittee subsequently hires employses.

Insurers; Special Provisions For Certificates of Insurance; The Insurancs required lo be camied by Permiitee pursuant to the terms of this Agreemant shall be
effacted undervahd and enforceable policies issued by reputable and independent insurers penmitted 1o do businass in the State in which the Space is located, and rated in Best's Insurance
Guide, or any successor thereto (or if thers be nons, an organization having & nafional repulation) as having a genaral policyholder rating of "B++" or greater and a financial rating of at
least "Xil." Al such required liability insurance, except (1) worker's compensation and (2) employer’s fiability shall name (exactly as set forth in quotations) “Signature Flight Support LLC,
its parent, subsidiaries, refated, and affilialed companies and the Authority” as additional insureds. To the axient Al Risk Property is required pursuant to Section 23(a)(ii)(1)(a) above,
Signature shall be named as Loss Payee. If the required liability polices do not contain a standard separation of instred provision, they shall be endorsed to provide crass flability coverage.
To the extent that such loss, damage or liability is covered by valid and collectible insurance maintained by It, or that pursuant to this Permit should have been maintained by {, Permittee
hereby waives all rights of recovery against Signature and the Signature Group. Alf required instrance policies shall contain a waiver of subrogation in favor of “Signature Flight Support
LLC, its parent, subsidiary, related, and affiliated companies and the Authority”, All required insurance policies shall be evidenced by cerfificates of insurance that provide at least thirty (30)
days advance written notice of any canceflation or changes adverse o the interests of Signalure or its subsidiaries. Permiltee may send insurance cenlificates to the Signalure Insurance
Department via any of the following methods: (i) by mail to Signature Flight Support LLC, 13485 Veferans Way, Attention: Real Esiate 5™ Floor, Oriando, FL 32827; or (i) by email to
Realestato@slanatureflight.com. Permiltee shall reimburse Signature upon demand for any and alf third-party vendor costs and expenses Incurred by Signature in order to enforce
Permittee’s compliance with the above insurance requirements, and any such costs and expenses shall be deemed Supplemental Rent hereunder,

¢, Permittee shall ensure that minimum insurance amounts stated shall not be lowered without express written consent of Signature. Higher insurance iimits may be
required by the Alrport, in which case, the Airport's limits shalf supersede the limits stated above,
d. Permittee shall ensure that the certificates of insurance, with respect to the insurance requirements described above, shall state that such coverage is primary and

without right of contribution from any insurance carrled by Signature and that the liabllity assumed by Permittes under this Agreement has been spaciﬁcally insured under the policies above,
but such insurance in no way fimils Permiltee's liability hereunder.

e, PERMITTEE ACKNOWLEDGES THAT ITS POTENTIAL LIABILITY IS NOT LIMITED TO THE AMOUNT OF ANY LIABILITY INSURANCE COVERAGE ORTO
INSURANCE POLICY LIMITS REQUIRED IN THIS PERMIT. FURTHER, PERMITTEE SHALL BE SOLELY RESPONSIBLE FOR INSURING ITS PERSONAL PROPERTY OR OTHER
CONTENTS WITHIN OR ABOUT THE SPACE.

f. Minimum insurance dollar Iimits raquired of Signature:

Signature shall at all times during the Term, at is sofe cost and expsnse, maintain the same types and amounts of insurance required under the Master Lease.
24, indemniflcation,

a. Permittee’s (ndemnification. Permittes shall be liable for the acts or omissions of the Penmitiee Group without fimitation and further agrees to indemnify, defend,
and forever hold harmless Signature, the Authority and their respective officers, directors, employees, agents, servants, contractars, subcontractors, vendors, invitess (coflectively, the
“Signature Group") from and against any and all clafms, fabifitles, losses, demands, fines, suits, penalties, actions, judgments or other expenses, including, but not fimited 1o, FAA and TSA
fines or assessments, reasonable attomeys’ fees and costs {collectively, ‘Damages”) incuired by tha Signature Group and arising from any negligent acts or omissions of the Permittee
Group‘ provided, however, that this Indemnity does not apply to Damages caused by the negligence of Signature and its respective officers, directors, and smployees. Such indemnification
is subject to and fimited by Paragraph 22 Limilation of Liability.,

b. Signature’s indemnification. Signature shall be liable for the acts or omissions of Signature and its respective officers, directors, and employees without limitation
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and further agrees to indemnify, defend, and forever holg harmless the Permittee Group from and against any and ail Damages Incurred by the Pemmittee Group and arising from any
negligent or willful acts or omissions of Signature and its respective officers, directors, and employees; provided, howaver, that this indemnity does not apply to Damages caused by the
acts or omissions of the Pemmittee Group. Such indemnification i subjact to and limited by Paragraph 22 Limilation of Ligbllity.

C. Exclusion and Duration, These provisions expressly exclude alf Enviranmental Damages as set forth in Paragraph 28, below. The indemnifications set forh in
this Paragraph 24 shall (1) survive the {ermination or expiration of this Permt, and (2) shall not be construed to negate or abridge any other indemnity obligation that would exist at common
law or pursuant to this Permit, and (3) shall not be limited by any provision of insurance; and {4) shall apply o the acts or omissions of Pemitiee Group occurring on or about the Space or
otherwise within the network of fixed base operations owned, operated, controlled or managed by Signature.

25, Environmental Removal and Disposal,

a. Compliance with Environmental Regulation. Permittee is solely responsible for the proper removal and disposal of all hazardous substances, hazardous wastes
and petroleum products as defined and regulated under appllcable local, state, or federal law (coflectively, "Regulated Substances”) that Pemmittee, or Permittee Group, generates or
otherwise brings, or causes to be brought onto the space or Airport. Such removal and disposal shall include, bul not be limited to, proper documentation of such Regulated Substances
under ils assigned Environmentat Protection Agency {"EPA") dentificatlon Number in Permittes's name. Permittee agrees to provide Signature, upon request, with the required EPA
identification number and copies of any and aii documentation in Permittee’s name. Permittee shall comply with any and all appiicable local, state and federal aw and any and all Alport
requirements in such removal and disposal. Additionally, Permitiee is solely responsibie for any and all environmental contamination that impacts the Space or any portion of Signalure's
leasehold premises as a result of the Pemmitiee Group's storage or handling of any Regulated Subslances on, in or at the Space.

b. Environmental Audits. Permittee acknowledges that Signature may enter the Space from time to time to conduct environmental audlts. 1f such environmental
audit reveals the presence of contaminants in excess of acceptable fevels under applicable law as a result of Permittee’s use of the Space, Signature shall serve written nofice fo Permittee
ta correct the conditions within seven (7) days. Permittee shall act diligently to remove any and all such contaminants and to take all such prompt action necessary to satisty Signature and
any authoriies having jurisdiction over the Space thaf proper remediation has occurred as described above, If Permittee fails to act within the seven (7) day period, Signature may act fo
correct the conditions and shall be entited to relmbursement for any and all costs directly or indirectly associated with such comective action.

c. Indemniflcation by Permittee, Permittes shall indemnify, defend, and forever hold hammless the Signature Group from and against all anvironmenal claims,
liabilities, damages, fines, penatties, losses or impaiments, including, but not fimited to, any penalty or fine imposed by any governmental agency and the expense of cleaning up or
disposing of any Regulated Substances, as well as any and all reasonable attomeys’ fees (collectivaly, “Enviranmental Damages”) resulting from the use and occupancy or any negligent
act or omission of the Permittse Group. Permittee shall not be responsible for any type of Environmental Damages or any environmental conditions that existed before the Effective Date
of the first space permit entered into betweea the partis (or their predecessors}, excapt to the extent the Pemiitlee Group exacerbates any such issue or matter, The indemnities set forth
herein Paragraph 25(c) shall survive the terminatlon or expiration of this Permit,

d. Envirenmental Protsction Procedures, Permittee shall conduct its apsrations to meet or exceed requirements sef forth in applicable local, state, and federal
Iaws and in accordance with safe and proper industry practices in arder to prevent environmental accidents. Such praclices include but are not limited to the following:
() Permittee shall at alf times protect the drain from spills of Regulated Substances and agrees {o instruct all its employees, agents, servants, contractors,

subcontractors, invitees, and other representatives in writing regarding such requirement and the proper aperalion and maintenance of this drainage
system, and (mmediately nolify Signature of any discharge;
{#  Permittes shall properly label all containers and shall not place or maintain open containers outside of the Space;
(iiiy Permittes shall cover all trash containers placed or maintained outside the Space.
26. Compliance With Laws. Each member of the Signature Group and the Parmittee Group shall comply with all prevalling and applicable federal, state and local1ules, regulations,
arders, and laws of all jurisdictions having authority, including, but not limited to the Alrpart, FAA, TSA, in which the space is located. Permittee represents and warrants to Signature that
Permittes is not a party with whom Signature is prohibited from doing business pursuant to the regulations of the Office of Foreign Assets Conirol {("OFAC") of the U.S. Depariment of the
Treasury, including those parlies named on OFAC's Specially Designated Nationals and Blocked Persons List. Permitiee is currently in compliance wilh, and shall at all times during the
Term remain in compliance with, the regulations of OFAC and any other governmental requirements relaling therelo, i the event of any violation of this seclion, Signalure shalt be enfitled
to immediately terminate this Permit and take such other actions as are pemitted or raquired to be taken under law or in equity. Permittee represents and warrants that nsither Permittee
nor any of its subsidiaries, directors, officers, agents, employees, affilates or other person associated with or acting on Permittee’s bshalf have (i) used any corporate funds for any unlawful
contribution, gift, entertainment or other unlawful expense relating to political activity or fo influence officiat action; (i} made any direct or indirect unlawful payment to any foreign or domestic
govemmeant official or employee from cormporate funds; {if) made any bribe, rebate, payoff, influence paymant, kickback or other unlawiul payment; or (v} violated or is In viclation of any
provision of the .8, Foreign Comupt Praclices Act of 1977, as amended, and the rules and regulations thereunder (the *FCPA"); and Permittee has conducted its businesses in compliance
with the FCPA and has instituted and maintains policles and procedures designed to ensure, and which are reasonably expected to continue to ensure, compliance thatewith. PERMITTEE
SHALL DEFEND, INDEMNIFY AND HOLD HARMLESS SIGNATURE FROM AND AGAINST ANY AND ALL CLAIMS, DAMAGES, LOSSES, RISKS, LIABILITIES AND EXPENSES
{INCLUDING ATTORNEYS' FEES AND COSTS) INCURRED BY SIGNATURE ARISING FROM OR RELATED TO ANY BREACH OF THE FOREGOING CERTIFICATIONS, Thase
indernity abligations shall survive the expiration or eatlier termination of this Permit,

27, Brokers. The Parties acknowladge that no broker was in any way involved consummating this Permit and that no conversations or prior negotiations were had with any broker.
The indemnities in Paragraph 24, above, shall be applicable to claims by any broker for a brokerage commission arising out of this Permit.
28, Notiee. Any notice or demand required under this Permit may be by personal service, courier, recognized ovemight dslivery sarvice, or United States mail (certified mailipostage

prepaid only}. Notices served by United States mail are deemed properly delivered effective the third (3rd) business day and personal servica, courier service and recognized overnight
delivery service are deemed served at the time and date of receipt confinmation provided that such nofice is addressed to the Permittee as set forth in the Basic Provisions.

29, Default; Remedies.

a. it shall be considered a “Defaull” pursuant to this Permit if (i) Permittee fails to make, within fourteen (14) calendar days of the date due {the “Grace Period?),
payments of Aggregate Rent or any other payment raquired hereln; (i) Permittee shall fail to perform any non-monetary covenant herein, and such default shall continus for a period of
thirty (30) days or such period of time as otherwise specified In this Permit after receipt of writtan nolice of the defalt from the non-defauling Party, provided, however, that if such Default
is not reasonably susceptible to cure within such thirty (30} day period, Permitige shali be parmilted the reasonable additional ime as may be required to pursue, through its best and most
diligent efforts, the requlred corrective action, not to exceed an additional thirty (36) days (this subsecticn ii shall not apply 1o Permittee’s failure to pay Aggregate Rent or to any Parties
failure to comply with federal, state, local, or other law, statute, or regulation); (ili) Permittee shall cease to do business as a going concern; {Iv) a petition is filed by or agalnst Permittee
under the Bankruptey Act or any amendment thereto (including a patition for reorganization o an arrangement) or undsr any other debtor protection laws; (v) Permitiee assigns its property
for the benefit of craditors; (vi} Permittee assigns, transfers or encumbers this Permit without Slgnature’s express and advance written authorizatlon; or, (vil) there Is a seizure of this Permit
or the Spacs orany pant thereof, upon execution or by other process of law directed against Permittes, or tipon or subject to any creditor's atlachment, The Grace Period referenced abave
with respect to monetary payments shall be revoked without further nolice to Permittes in the event Permittee falls more than two (2) times to imely deliver any payment when dus
(regardtess of cure) in any given consecutive twelve ($2) month petiod.

b. In the event of any Default hereunder, Signature shall have the right to pursue any combination of the following remedies: (i} terminate this Permit; (ijremove the
Alrcraft and other personal property from the Space and relacate the Aircraft to any location on the ramp upon termination and without notice and Permittee hereby waives any right or claim
to recover damages from Signature relating to such towing, removal, and relocation or storage on the ramp; {fii) declare ail Aggregate Rent and other amounts payable hereunder for the
balance of the Term to be Immedlately due and payable; (iv) perform any of Pemittee’s obligations and Permittes shalk reimburse Signature for any and all costs and expenses incurred,
including attomeys' fees, plus an administrative fee equal to ten percent (10%) of such costs, with a minimum of $100.00; {v) Signaturs may enter the Space ang proceed to sell, in 2
commarcially reasonable manner, all goods, chattels and persenal property found to offset any portlon of Aggregate Rent and outstanding additional payments and Pemmittee shall pay all
casts and expenses incurred or chargeable {o Signature as a result of such sale; (i} Signature may, at Signalure's sole option, aller or repair the Space as necessary in order o relet the
antire or any part or parts of it aither in Signature’s name or otherwise on tems at Signature's option which may be less than or greater than the balance of Permitiee’s Term. No re-entry,
alteralion, repair or relefiing shall be construed as Slgnature's election {0 terminate this Permit unless Signature has indicated otherwise. Permittee for Permities's and Permities’s
successors and assigns hereby imevocably constitutes and appoints Signature as its agent fo coflect the rents due and to become due under any of Permitiee’s permit for the Space {or
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any parts thereof) without in any way affecting Permittee’s obligation to pay any unpaid balance of Aggregate Rent due or to become due hereunder. In addition to the foregoing, Signaturs
is entitled to all rights and remedies available to it al law or equity.

c If either Party institutes an action to enforce its rights under this Permlt, the prevalling Party shall be reimbursed by the other Party for ifs reasonable attomeys' fees
in addition to any other recoverable damages.
d. I£ Signature shall fail to perform or observe any covenant or requirement of this Pemlt, and such failure continues for a pariod of thirty (30) days following receipt

of written notice from Permittes of such failure (provided that such time period shall be reasonably extended for so Iong as Signature diligently prosecutes such cure), Permittee shait have
the right to terminate this Permit by written notice to Signature,

e, Permittee agrees that any amounts outstanding beyond any grace or cure period set forth in this Permit shall bear interest at the rate of one and one-half percent
(4.5%) per month of the definguent amount, but in no event shall the foregoing exceed the maximum amount allowable by applicable law.
30. Independent Contractor, The relationship between the Partles shalt be that of indepandent contractors for 2ll purposes and in no event shall persons employed or retained
by either Party be employees or agents of the other.
3. Force Mafeure, Except far the payment of Aggregate Rent and any other sums due hereunder by Permittee, neither Party shall be liable for its failure to perform urnder this
Pemnit or for any loss, injury, damage or delay of any nature that is caused by any act of God, act of terrorism, act of nature, fire, fload, wind storm, strike, labor dispute, riof, insumection,
war or any other cause beyond either Party's control, providing, however. should the force majeure continue for more than sixty (60) days, either Party may terminate this Permit upon ten
{10} days’ written notice.

32. Govemning Law, This Permit shall be construed, interpreted, and enforced in accordance with tha laws of he state in which the Space Is located.
33. WAIVER OF JURY TRIAL, THE PARTIES HEREBY WAIVE THEIR RIGKT TO TRIAL BY JURY.

34. Assignment and Subletting, Permittee shall have no right fo assign, transfer, morigage, pledge, hypothecats or encumber this Permit or any interest herein or subtet the
Space or any part thereof, or permit the use of the Space by any other party without Signature’s prior written consent which may be withheld in its sole discretion. Signature's wiitten
consent to such a transaction shall not be deemed a release of Permittee from the obligations of this Permit, unless otherwise stated in wiiting by Signature. Any such contemplated
assignment o subletling may further be subject fo advance, written approval by the Authority. The use of the Space by any aircraft ather than the Aircralt defined above shall be subject to
Signature's prior wrilter approval, which may be withheld in its sole discretion. Any such lransactions in violation of the foregoing requirement shall be considered nuff and vaid and shall
constitute an immediate Defaull, for which no cure period is available; provided however that the obfigations of Permiltee hereunder shal rematn in ful force and effect, inchuding but not
limited ta the insurance, waiver and indemnification provisions, notwithstanding such a transaction or change of aircraft,

35. Fus} Purchases, Unless Permiltee occupies Office or Shop Space only, Permittee agrees o purchase reasonable and substantial quantities of fuel from Sigrature in connection
with the oparation of the Alrcraft based or otherwise operated from the Space in exchange for Signature fumishing Permittee the use of Signature's general aviation terminal faciliies and
amenitias, as well as fumishing othar basic and customary Ancillary Services related to the Aircraft based or operated from the Space, Such fuel purchases constitute an integraf part of
the basis of bargain and material consideration for Signature to enter into this Permit at the rentat rates set forth herain,

36. Alrcraft Towlng, Signature shall ave the primary responsibility to tow Aircraft at the Airport as one of the Ancillary Services offered by Signature. The Pemittee Group
agrees not to undertake the towing/reposilioning of the Alrcrafl, except in the event of an emergency, "Emergency” is defined as an unanticlpated and sudden event in which the safety,
security or infegrity of an Aircraft or a person, or their property, Is in imminent peril or jeopardy. Permiltee shall indemnify, defend and hold harmlsss the Signature Group from and agalnst
any and all damages resulling from towing by Permittee,

37. Time of Essence, Time is of the essence in (his Permit.

38. Amendment, No amendment, modification or alteration of the terms of this Permit shall be binding unless it is in writing and executed by both Parties.
39, Entire Agreement. All Exhibits atlached hersto are fully incorporated info the terms and condifions of this Pemit, This Permit constilutes the entire agreement and all prior

comespondence, memoranda, negotiafions, or understandings (written or oral) and are merged into and superseded by this Permit, excepling the Parties’ joint end several obligations under
the Master Lease. This Permit shall be intarpreted simply according to the plain meaning of its terms and not stricly for or against with Party regardless of which Party drafted i.

40, Severabliity. Ifany authority with proper Jurisdiction determines that any provision is lllegal, unenforceabis, or invalid in whole or in part for any reason, aif valid and enforceabls
provisions remain unaffected.
41. Applicability. The provisions of Paragraph 22 and Paragraph 24 shall bind Permittee and Signature with respect claims, losses, and damages arising with respect to the Space

and alt additionat services performed by Signature with respect to the Permitiee Group and ifs property {including the Aircraft) throughout the Base and at any other fixed base operation
owned, operated, managed or controlled by Signatura.

42, Election of Remedies. The Parties’ rights and remedfes are cumulative and in addition to all other rights and remedies at law and equity. No action iniliated by either Party
shall be construed or interpreted as a sols slaction of remedies and will in na way diminish, restrict, prejudice or otharwise waive any other rights or remedies,

43, Authority Consent Required. Permities acknowledges that, pursuant to the provisions of the Master Lease, Signature may be required to obtain Authority’s written consent
to this Permit, and aceordingly, If appiicable, the abligations, understandings and commiiments of the Parties as set farth herein are expressly subject to obtaining such Authority consent,

44, Estoppe! Cettlifcates. Permites shall, within fifteen (15) days after any written raquest from Signature, executs, acknowledge and deliver a statemant certifying certain facts
regarding this Permit, iIncluding but not limited to confirming the ffectiveness of this Permil and the status of any defaults thereunder and/or such other matters as Signature may reasonably
request. Any such siafement may be relied upon by or as may be requested by Signature, ifs lenders, insurance carriers, audilors, and prospective purchasers, If Parmitlea shail fail to
execute and relum such statament within the time required hereln, Permittee shafi bs daemed to have agreed with the malters set forih therein.

45, Relocaﬁon Notwithstanding any provision of this Permit to the conrary, Signature shall have tha right to tamporanly relocate the Aircraft to reasonably similar space at the
Base without prior notice to Parmittee, Signature shall have tha option to permanently relocate the Space upon thirty (30) days' prior written notice to Permities and at Signature's sole cost
and expense. In the event Parmiliea objects to such permanent relocation, Pernittes may elect to terminate this Permit by written nolice delivered to Signature within fifeen (16) days of
receipt of the foregoing notice from Signature with such termination effective upon the thitieth (30%) day following sald notice from Signature. In addition to the foregoing, Signaiure shall
have the right, but not the obligation, to relocate any Alrcraft which is not ainworthy from the Space to another porfion of the Base in Signature’s sole discretion.

46, Non-Waiver. No waiver by any Party of any of the provisions hereof shalt be effective unless explicitly set forth in writing and signed by the Party so waiving, No walver by any
Party shalt operata or be construed as a waiver in respact of any failure, breach or default not expressly identified by such written waiver, whether of a similar or different character, and
whether occurting before or after that walver. No failure to exerclse, or delay in exercising, any right, remedy, power or privilege arising from this Permit shall operate or be consirued as a
waiver thereof, nor shall any single or parliat exercise of any right, remedy, power or privilege hereunder preclude any other or further exercise thereof or the exercise of any other right,
remedy, power or privilege.

47, No Waste. Permittee shall not commit any waste upon the Spacs, oF any nuisance or act which may disturb the quist enjoyment of any other tenant of the Base.
48, Inclement Weather, In the event of any inclement weather {each event, a *Stomt”) Permitiee hereby requests that Signature continue to store the Alrcraft in the Hangar Space

during the period that the Storm may strike or adversely affect the Hangar Space. In consideration of such storage, and notwithstanding any other agreement, lease or ficense, whether
verba or in writing, to the contrary, Permittee confirms that Permittee assumes all risk that the Aircraft may be damaged or destroyed by the effacts of the Storm while in starage In the
Hangar Space. Signalure makes no warraniles or representations of any kind that the Aircraft can be protected from the effects of the Storm, Permittee agrees fo indemnify, hold harmlass,
release and defend Signature and the Signature Group from any and ail Damages arising out of any effects of a Storm. Pemittee shail be solely responsible for any such losses or it wil
look solely to its insurance coverage. Pemittee walves all rights of subrogation for itself and its insurance carriers.
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