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PALM BEACH COUNTY
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Submitted By: Department of Airports
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1. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to receive and file: Consent to Sublease
(Consent) documents, consenting to the sublease of space by Signature Flight Support LLC
(Signature) at the Palm Beach International Airport (PBI) with Steven Shenouda/EMTAC
SR20, LLC, effective as of July 1, 2023.

Summary: Signature provides fixed based operator services for general aviation aircraft at
PBI pursuant fo a Lease Agreement dated September 30, 2004 (R-2004-1990, as amended).
The Lease Agreement provides for the sublease of space subject to the County’'s consent.
Delegation of authority for execution of the standard form consent to sublease was approved
by the Board in R-94-1453. Countywide (AH)

Background and Justification: N/A

Attachments: One (1) Consent to Sublease for Signature.
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Recommended By: Zse/ mj‘} @\ﬁ J,J@'_, 1-19-33

Department Director Date

Approved By: mﬂ (o 5// 3 / 62_5

" County Administrator " Date




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2023 2024 2025 2026 2027

Capital Expenditures
Operating Costs
Operating Revenues
Program Income (County)
In-Kind Match (County)

NET FISCAL IMPACT $-0- $-0.- $-0- $0-  _$0-
# ADDITIONAL FTE
POSITIONS (Cumulative)
Is ltem Included in Current Budget?  Yes No_ X
Does this item include the use of federal funds? Yes ___ No _X_
Budget Account No: Fund 4100 Department 120 Unit RSource
Reporting Category

B. Recommended Sources of Funds/Summary of Fiscal Impact:

No fiscal impact.

C. Departmental Fiscal Review:@M UWMMQ

@ 2/17

. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development and Control Comments:

C\e. Yhadass

ormB Q& 2TAD @Q (\é?/t;};%ﬂd Contro 7/&4//%3

Q>
12
B. Legal Sufficiency:

%V\L @MM g/j’/ 23

Assistant County Attorney

C. Other Department Review:

Department Director

REVISED 11/17

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)
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CONSENT TO SUBLEASE

PALM BEACH COUNTY, a political subdivision of the State of Florida, (the “County”), by and
through its Department of Airports, under that certain Lease Agreement with Signature Flight Support
LLC, (the “Lessee”™), dated September 30, 2004, (R-2004-1990, as amended), (the “Lease Agreement”),
hereby consents to Lessee entering into a Space Permit with Steven Shenouda/EMTAC SR20, LI.C (the
“Sublessee™), effective as of July 1, 2023 (the “Sublease™) for the sublease of space contained within the
leasehold of Lessee under the Lease Agreement, as summarized in the attached “Space Permit”.

Notwithstanding any provision of the Sublease to the contrary, the County hereby rejects any such
provision in the Sublease, if any, which gives a greater right to the Sublessee than that which the Lessee
has and, further, the County rejects any provision of the Sublease which purports to give the Sublessee a
right or interest in the premises independent of the Lessee’s Lease Agreement with the County. It is the
express intent of the County in giving its consent that any forfeiture, loss, or termination of the Lessee’s
Lease Agreement shall automatically terminate any sublease of the premises. In giving its consent to
sublease the premises, Palm Beach County does not in any manner adopt, accept, or approve the terms of
the Sublease or alter the terms of the Sublease.

It is the County’s intent that the Lessee shall remain liable to County for all rights and obligations
contained in its Lease Agreement with the County.

APPROVED this {5 day of JULY 2023 _, by the County Administrator or the
Director of the Department of Airports on behalf of and pursuant to the authority granted by the Board of
County Commissioners.

By: Joar /7Q Lo, &/-»4’5‘-—’

Title: “Director of Airports

Approved as to Form and Legal
Sufficiency:

By: %mz QM j/;//Zi

County Attom

Consent to Sublease Form approved October 18, 1994 R-94-1433



SPACE PERMIT

“Effective Date™: 7/1/2023
“Signature” Signature Flight Support LLC, a Delaware limited liability company:
“Permiftee”: Steven Shenouda / FEMTRC = lzo, L

“Master L.ease™ Signature and Paim Beach County ("Authority) entered into a lease {"Master
Lease") for certain land (the “Base”) at the Palm Beach International Airport in West Paim Beach,
Florida.

“Base Rent”. The monthly Base Rent shall be;

Space Type .
Building Name {HangariT-Hangar) Sci?:::eaig:et Nﬁgrer Mont'gg‘? ase
{Office/Shop/Ramp)

Hangar Hangar 1197 NA $1550
Additional Monthly “CAM Charge” $125
Additional Monthly Landing Fee $15.00
TOTAL MONTHLY BASE RENT $1690

! Charge is based on Permittee’s proportionate share of actua! reimbursable expenses from immediately preceding
year and is subject to annual adjustment

“Space”; Permittee shall, during the Term hereof, have aco@ss to and use of certain portions of
the Base (collectively listed above), as follows, collectively: %é

“Hangar Space” (hsted above) means the non- dedl ated, non-exclusive use of hangar
deck space in the Hangar listed above for the purpgse of storing the "Aircraft” (defined
helow).

“Office Space” (listed above) means the exclusive us% of the areg listed above.
“Shop Space” (Issted above) means the exclusive us% of the area listed above.

“Ramp Space” (listed above) means non-dedicat
above for the purpose of staring the Aircraft.

. non-exclusive use of area listed

“Adrcraft” The fot!owmg described aircraft, which |slare‘}zdtrectiy owned, leased, managed,
operated or otherwise in the care, custody and control of Pei'mlttee (the “Aircraft”),

Alircraft Make Aircraft Model Tail Number Serial Number
(1) Cirrus SR22 N323HW | 2727

(2)

(3) ;|

(5) ' ":"‘ _

“Term”. This Space Parmit (‘Permit”) shall be for an initial term commencing upon the earlier of
the Effective Date (“Effective Date”) or the date on which E?ermlttee actually took occupancy of
the Space and expiring 6/31/2024 (“Term™.

"Security Deposit’. $ 3380 {Less $2694 on file)

Permities initials:
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Addresses for Notices:

if to Signature:

Signature Flight Support LLC

Attention: General Counsel

13485 Veterans Way, Suite 600

Orlando, Florida 32827

Email; legainotices@signatureaviation.com

With a copy to:

Signature Flight Support I.LC

Attention: Manager, Contracts

13485 Veterans Way, Suite 800

Orlando, Florida 32827

Email; legalnotices@signatureaviation.com

And

Signature Flight Support LLC
Aftention: Robert Murphy; General Manager
1500 Perimeter Road
West Palm Beach, FL 33406
Email: robert. murphy@signatureflight.com

If to Permitiee; Steven Shenouda

Address: 227 Brazilian Ave #2A; Palm Beach, FL 33480
Attention: Steven Shenouda

Phone; 561.309,1416
Emaill: shenouda@sioan. mit.edy

The "Permit” consists collectively of these Basic Provisions and the following attachments (i)
General Terms & Conditions; and (i) Exhibit A — “Third Party Vendor Release”.

IN WITNESS WHEREOF, the authorized representatives of Signature and Permitiee have
executed this Permit as of the later of the dates set forth below,

—TTTTD
Signatu % Permittee e o
N —
, e e —

By: _ By
Printed Name: _{obe 14 Printed Name: _>WE N 0J 4
Titfe: : " YA Title: &M TAC /20 vLC
6l27/2% ‘ ‘
Witness: Witness:
Printed Name: Printed Name:;
Date: Date:
Space Permit REV 5/23/2022 Page 2of 8 ' Permittee Initlals: ___

Signature Initials:
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SPACE PERMIT
GENERAL TERMS AND CONDITIONS

1. Basic Provisions, The Basic Provisions preceding these General Terms ar Condiions sre comporated herain and bindlng upon Signature and Permitiee. For purposes of
this Permiit, Signature and Permitiee may from fme to ime be referred o individuslly a5 & *Parly” and collectively as the *Partles,”
2. Term, This Permit shall be for Tesm as defined above, Permittes shall vacate the Space upon the explration or earlier termination: of this Permit, Penmiftee shall reimburse

Slgnature for, and indemnify Signaiure against, all damages, costs, fisbllities and expenses, including alfomeys' fees, which Signalure shiall incur on account of Permittes’s delay in so
vacaling the Space, if Permittee shalt not vacale the Space upon the expiration or earfier termination of this Permit, the Base Rent shall be increased o 200% of the Base Rent then in
effct and Permittee's obligation to pay Aggregalte Rent shall continus, but nothing herein shall Sindt any of Signature’s rights or Permiftes’s obligations arising from Permiftee’s faliure to
vacete the Spage, incuding, without Emitalion, Signature's right to repossess the Space and remmove all persons and property therefrom ak any fime afer the expiratian or eaflier termination
of this Permit and Permities's obligations and covenants arlsing pursuant to this pammit, Ineliding but not limiled te ifs waivers, and obligations to reimburse and ingemnify Signature as
provided in the preceding sentsnce or as ofherwise sat forth in this Pemit.

3 Aircraft. The Hangar Space and/or Remp Space, as applicable, shall be used and occupled by Permittee for the storage of only the Alreraft,
4, Rant,
a. Base Rent. Permiftes agrees to pay Bage Rent to Signature (& prorated amount if the Term commences on a day other than the first day of the month), and, on
the first day of each ronth thereafler Agaregale Rent (as defined below). Base Rentls payable In advanee without roice, setoff, demand or deduclion, except as provided in this Permit.
b. Annual Base Rent Adjustment, On the first anniversary of the Effective Date and continuing each anniversary thereafter {sach an "Adiusiment Date”), the then-

current Base Rent shall be increased by the grealer of the following: §l) Firee and ene-half percent {3.5%; or {i} the "GP Adjustment”, For purposes of this Permi, the *CPT" shalt be the
Consumer Price Index of the Bureau of Labor Statistics of the U.8. Deparment of Labor for CPI U (Al Urban Consumers), for All Urban Consumers, , All Items (1982-1984 = 100}. The
°CP1 Adjustment” shal be an amount equal fo the Cument Index Number minus the Base Index Number, divided bythe Base index Number. The "Cument Index Number” shall bs the CP1
for the month two {2) months prior to the Adjustment Date, The ‘Base Index Numbsr” shalt be the CP| for the month twsive {12) months prlor to the Cuerent Indax Number, In the event
the compilation andfor publication of the CPishall be discontinuedd or matesdally aliered, Signature shall choose a reasonabia replacement index, Failure to nolify Permities of such an
adjustment shall not waive Signature's right to Impose such an adjustment In accordance with the foregoing effective as of the applicabie Adjustment Date,

G Supplemental and Aggregate Rent. In addition to the Base Rent, Pemittes sholl pay o Signature, on a monthy basis, except for real estate taxes which shall
be paid an an annual basis, afong with such Bese Rent, any and all additional sums other than Base Rent due and owing fo Signature a5 a result of Permittes’s tenaney, including but net
limited to the Facilty Charge, CAM Charge, and those amounts referenced in Section 4{d) belew (“Supplemental Rent”). Base Rent and Supplemental Rent are hereinafter raferred to
collactively as “Aggregate Rent”.

d. Alrport Concessian Fees and Charges; and Taxes, Permities agrees to pay Alrport concession fees, charges, and/or taxes, which shall be assessed at the rate
applicable 2t the tims of sach monthly Base Rent payment and subject o change at e Airpor's (or Authoriby’s) discration, as welf as all spplicable and then-prevaling state and federal
taxes relating to Permitfae’s use andlor the ferms and condilions of this Permit, including but not iimited to ad valorem and real estate taxes.

g, Common Area Maintenance, [CAM) Charge: Pemnitiee shall pay o Signaiure monthly, as Supplements! Rent, the Pemittes's propartienate share of expanses
of evary Kind paid or incurred by Signaturs for the operation, upkesp, meintenance, repair or reriewal of the Space and Common Use Areas, The CAM Charge shall include, but is not
limited fo, meintenance and landscaping, fire suppression system maintenence and cerfification, security and aceess controls/phones, utilities, and property insurance. Notwithsianding
the fosegeing, the CAM Charge shalt exclude the folowing: (1) Master Lease rent; (2) capital improvements; (3) morigage payments; (4) depreciation; {5) leasing commissions, altorneys’
feas, spacs planining costs; (8} any emounts paid 1o afffiates of Signalure to the extent such amounts excesd amounts that would have reasonably been pald to unrelated third parties for
similar services; (7} any of Signakures' overhead and general administration expenses; {8) adveriising and promofional expenditures; {9) penalties, fees or interest incurred 28 a result of
Signature's fallure to make & payment when dus. The CAM Charge shall bs adjusted annually.

f. Late Fea, Any payment not deliverad within seven (7} calendar days following e date due shall be subject to a 1ate fas equal to the graater of: ) $100; or (i} fen
percent {10%} of he amount dus, but in ne event higher than the maximum rale allowehle by law. Anyiste fee so imposed shall be dasmed Supplomantal Rend.
& Security Deposit, Permilies shall depasit the sum of two {2) monthy’ esimated Base Rent (“Security”) with Signature as security for the faithful performance by Permittes of

its ohligations under this Pamit. Signaturo may apply any postion of the Secusity against any indebtedness which is not pald when due. If Slgnature pays Permities's indebledness from
such Security or if Permittes's Base Rentingreases, Permittes shall deposit an amount to replenish the Seeurity 10 the sum of two (2) months’ esfinvated Base Rent within ten (10) business
days of Signature’s written demand. Payment of any indebtedness from such Security does not waive Signatura's right to any other remedy provided by this Permit or by law. Signature
shall refurn any unused partion of the Security, without interast, upon Permities's performance in full of its obligations under this Permit 8t the end of the Term

6. Authority, Pemittee represents fhat it is fully autherized fo enter into this Permit on behalf of the Permitise and any owner{s) of the Alrceaft and to bind the Permities and the
Alreraft owner{s) to the terms ard condifions set forth Tn this Permit.
1. Storage, Permitiee shall prohibit the sforage, mainterance {including washing), or opsration of eny motor vahicls, recrealional velicle, or beat in the Space. Permxtlee

cavenants and agress that at no fime during the Term will Permittes, together with its agents. employees, contraclors, subcontractors, invitees, officers , diractors, servants o vendors
{colizclively, herainafter reforred to as {"Pamittes Group™), be permitted to stors, mainlain or operate any molor vehicle, recroational vehicls, or any vehicle considered {5 be personal
praparty in, around, or upon the Spece.

8. Gommon Areas. Permities is authotizad to use designated common use areas of the Base, including, but not limited to, restrooms, entry ways, hallways and vending areas,
as specifiad by Signature’s loca! general manager, subject to reasenable nales and regulations imposed by Signature.
9, Securlty of Parsanal Property. Permittes is sl all imss responsible for securing and locking the Airgraft, including but not limited to properly attaching fie down ropes or

thalns. Signature's performance ofany Ancillery Services or providing rapes, chelns, or chocks does not constitute Signature’s aceeptance of responstility for e Alreraft's overafl security.
Signature shall not accept keys to Pemmittee’s Arcraft, automobiles, or other vehicles. Signature shell not be responsible for the storage or security of Permiltee's personat property,
incuding but not imited to defiveries made ko Permittes, Permittes acknowledges that any security or safely measures employed by Signature are for the protection of Signature's own
interasts; thet Signature is act a guarantor of the secuity or safety of Permittee, Ks employess, guests, contractors or licensees, or of its praperdy; and that sich secarity and safety matlers
are the responsibilily of Penniftes and (e local law enforcament authoritles,

10, Utilitles, For purposas of his Permi, “Utiilies” shall mean haating, cooling, electiclly and water. If Pammittes requires uliliies cther ®1an those of In quantties greater fan
those avaflable at the Effacfive Date, Parmittes is solely responsible to arangs for frem, coordinate their instaflation with Signature’s requirements, and pay for such costs, including any
impact fees.

11, Master Lease; Alterati Prevailing Land Rents by Aufhority, The Master Lease and ali amendinents thereto, prior lo and subsequent to the Effective Date, are
incorporated herein and are available for Permittee’s inspaction and review. The tsrms and condifions of this Permit shall be subject and subordinate in all respects to the Master Lease,
as amended from fime to time, and any provislon of such Master Lease required to be addressed harein shall be deemed incorporated herein, Signature reserves the right lo increase
Pamaittes's then-prevailing monthly Base Rent andfor Supplemental Rent by a corresponding amount of eny increase imposed upon Signature including but not imited to any incregse
imposed hy the Authority or any other authoriy having jurisdiction over the Airport 2nd Signature's lsasehold intersst by changes in tles, regulations, ordinances, orders, decrees, or any
law resuling in an increase in the prevalling fand rents or concession fees, slc. applicable to Signature, andfor alteration or adjustment of rents pursusnt to the Master Lease. Signature
shall provide Permittee a minimum of tens {10) business days’ wrifien notice from Signature of any Increass allowable pursuant to this Paragraph 11; provided however that failure fo delivar
such nofice shall not be deemed a waiver of Signalure's right fo such payment.

12, Taxes, Addilionally, Permittes agraes to pay all such taxes and assessments, which are asssssed against or provided 1o Signature for personal property In the care, sustody
and control of Permiftee Igcated tn, on or about the Space. Signature agrees to furaish Parmiltes promptly with all pertinent official tax bits, stalements, invoices, and assessments consistent
with Signature's receipf of same. Permitice hereby authorizes Signature fo provide information refating to the presencs of Permittee's personal property on or about the Space as requested
by any governsmentsl authorlty having jurisdiction or aufhority with respect to the texation of such personat property,
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13. Signature Anclliary Services, I is acknowledged by the Parfies that ofher services not described in this Pesmit may be requested by Permittee for the Aircraft (o on bahakf
of the Alrcraft ownet/oparator) to be periormed by Signature, Such ancillary services may inciude, but are not iimited fo, the sele of aitcraft parts and components, femperasy hangar space,
the performance of aireraft maintenance and avionies, fueling, defueling, deicing and interior/exterior cleanirg (collactively, “Anciliary Services"). Signature agrees to fumish andfor perfarm
such Anciitary Sarvices atthe request of the Permittes at Signature’s prevatiing and locally-established rates or as otherwisa nagotialed between Signaire local management and Permiites,
Such: requests may be made by Permitiee varbatly or in wiiling. If such Anclitary Sarvices are provided, Permitiee agroes to pay Signature for all such work, which shall be subject o aff of
the terms and conditions of this Permit, Any sums due and owing to Signature as a sesult of its provision of Ancilary Services shall be Supplemental Rent unless paid for at the time of
senvice,

14, Prohibited Uses, Permittee shall notuse the Space for any usawhich is not expressly allowsd by the Mester Lease or any applicable rufe of regutations, and further, Permittee
shail not allow the use of the Space for the opsration of & fixed base eperation of any business substantially simitar fo any portien of Signature's authorized general or commercial aviaion
aperations at the Aliport.  Perritiee expressly wantants and represents wilhout imitation that it shall not at any ime during the term of this Permét undariake for iself or cause to be
undertaken through others, Including, but not fimited Yo its employses, agents, subcontractors, or invitess, any services panmilted fo Signature under the Master Lease, including, but not
limited to the following:

a. Installation of any fusl storage and dispensing facilifies (including mabile delivery of fuefy

b. Receipt and storage of any fuel product, inciuding, but not limited 10, aviation and moter fuels,

[ Into-piana or inte-triick delivery of any avialion or motor fusls;

d. Rotororaft or sircraft sales or rentals (Permittes demonsteation fights excludady;

e Flight training {Permittes in-house Hight tralning exciudad);

f Rotoreratt or aircraft radio and instrument selos and service {avionlcs);

4. Spadiaizad rotoreraft or aircraft repalr setvice for 4 third party,

i A transport of mat of cargo for hire;

i Hangaring or senicing of alroraft for a third party, including without fmitation that of 2 transient or non-based lenant, subtenant, sub-permittes, guest, or lvites of

the Permiftes;

Ji Deiting of alrsraf;

k. Tempotary parking, cluding ovemight parking, of aircraf, ofher than tha Aloraft;

L Maintenance/ avionics services for a third party;

m. Wash sircrafl;

n Ofher activity adverss or distuptive lo Signature or Airportinterests as may be determined by Signature in its sole but reasonabie judgment,
15, Third Party Vendors, Any third parly seeking access 10 any part of fre Space and/or the Base to perform any commercial aclvily (“Third Party Vendor”) may enter Sianature's
leasehold (including the Space) caly after the Third Party Vendor has:

a. Exaeuted the \endor Release, an examplar of which is altached as Exhiblt A;

b, Provided Signatuea with a Gertificate of Insurance for the requisile insurance covatage; and,

C. Obtained written authorization for entry from Signaturs via its execution of the Vendor Release.

Permittee shall bear any and all costs assoslated with ansuring sueh Third Party Vendors fully comply with any and all prevailing Alrpart and govarnment regulafions, including, tut not
limited Yo, authorization to perform services by the Authority through Signature, those of the Federal Aviation Adminfstration {FAA") and the Transportation Security Administration (“TSA")
for all purposes, including, but not imited to security, identification, and clsarance for aceess. Permittes agrees that 2t no ime shall it or its Third Parly Vendor's activities infringe upon the
ahillty of Signature’s ofher customers or Signature to conduct business or operate alrcraft, including, but not §méted ko, ingress and egress from the Space and/or Signature's leasehold.
16, Termination of Master Lease, If the Master Lease Is terminated or abated, such termination or abatement shall cancel or ahale this Permit and Permittes shall look to
Signature’s successor-in-interest o o the Authority for refief or continuance of s rights as established in this Permit. Permittee shakf have the right to remove at of its fixtures, equipment,
personal property and other propetty from the Space desmed to be removabie or non-improvement provided Permittee shall repalr any demage to he Space as a result of such semoval,
17. Bestruction o Condemnation of Space, ¥, after the Efiective Date, any sighificant portion of the Space & destroyed by fire or ather casually, Parmittes or Signature shali
have ha oplion upon writien nofice to the piher Pardty to terminate ifs obligations under this Permit provided Permittee shall not exercise such right in the event such deskruction or casually
arises either direclly or Indirectly from Permittes's acts or omissions. if all or part of the Space is takan or condemnad by any authority for any public use of purpose, which renders the
Space untenantable or unusable, this Permit shalt kerminate as of the dale fille vests In such authorily, and the Aggregate Rent shall by apportionad as of such date.

18, ance; Maintenance: Surrender.

a. Parmittss acoepts lhe Space In ils “as is” condition on the Effectiva Date of this Permit and Signelure shall have no fiability or chligation to make any alteralions or
Improvements of any kind on or about any porfion of the Spage. Parmities shall net alter the Space in any fashion without e prior wiilten consent of Signature, which may be wilbheld in
Signature's sole discrellon, Upon the expiration or terminefion of this Permil, all fixtures instafled or addflons and improvements mads fo the Space, specfically excluding furnlture and
Permittea’s lrade fixiures, shall, at Signature’s option (to be exerclsed in ils sole discretion) either (i} become the properly of Signature and shall remain in the Space, without compensation
or payment to the Parmittes, unless otherwise agreed to in wiiling by Permittee and Signature, or {il} be promplly removed by Permittes, and Permitias shall, al its sole cost and expense,
restore the Space to the condition that exisied Immediately prior to its accupanoy of the Space (normal wear and tear excepled) and repair any damage resutting from the removal of the
additions and imprevements,

h. Subject to seclion d.e, harsin, Signature is responsibie for coordirating sll aecessary maintenance and routine repalir to the Space, specifically excluding any
Pamitiee raquested improvemants to the space as set forth in Section 18,8, herein, Pemmiflee shall be responsible for ali maintenance and 1epair costs arlsing from the acts or omissions
of the Permitise Group, Pexmittes shall be responstble for keaping the Space tlean and orderly, including the rsmoval of frash and debris from the Space and for complying with applicable
rules andg regulations for the operation of equipment and Parmittes’s business within the Space. The cost of Janitorial senvices to the Space shall be the responsibiliy of Parmitice.
Pemittes shall have the exclusive right o engage a janiforial service provider of its choice.

c. Parmitles shall ot perform or conduct any operation that in any way adversely impaals the siniclural integrily of any portion of the Space or which accelrates ifs
ordinary deterioration.

d. Upon the explration, or earier tarmination, of the Term, Permittee shall immediately remove #s personat property and surrender the Spece fo Signatire in good
repair and broom clean condition, ordinary wear and fear excepted.

-3 Signature ant the Authorlty may enter ihe Space at all reasongble fimes for the prpose of routine Inspeclions of the Space, or any oher purpose reasonably
nacassary to protact Signature's or Authorily's interest in the Space ar te perform Signature's or Authorlly's dufies under this Parmil,

18, Slanags, Permittes shall not place or permit fo be placed in or on the Space any signs of insignias without Signature’s and, if appicable, the Airport's wriften consent, in the
sole discrelion of such parties.

20, Non-Exclusive Easements, Signalure grants to Permiifee a non-exdusive sasement to transifion Permiltea's Aretaft, if applicable, to and from the Hangar Deck Space of
other aircraf storage space controlled by Signature to an Airport taxiway and to provida ingress and egress to and from the Space for authorized vehiclss, Incluging, all vehicles and other
aquipment required by Permities’s employees, vendors, contraclors and authorized subcontractors, All vehicies and vahicle aperators shak fully comply with Signature’s and the Autherity's
rules and regulations regasding Alrport and Alrcraft Operafions Ares {AOA) actess,

21, Airport Security. Pemmittes and the Permities Group shall comply at its own expense with aif applicabls sacurily requirements, induding, but not limited to, those of Signatire,
Fedesal Aviation Regutations (*FAR") and the TSA, any Alrport Security Program, &l es amended from fime fo time, Permitize shall take all acfon nacassary or as directed by Authority o
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ensure that members of the Parmitlee Group comply with such requirements. I Signakure or the Authorily incur any fines as a result of the acls of omissions of the Permittee and/or the
Permitiee Group, Permittae agrees to pay all such fines and penalties in accordance with fts indemmnification obligation set forth hetein and fo cure any security deficiency immediately.
Signature and he Authorty reserva the right to take whataver action necessary to cure any securlty deficiancy if Permittes falls to remedy the securlly deficiency promplly and to be
reimbursed any and all costs and expenses associated with such action.

22, LIMITATION OF LIABILITY. THE PARTIES HEREBY AGREE THAT UNDER NO CIRCUMSTANCES SHALL EITHER PARTY BE LIABLE TO THE OTHER FOR INDIRECT,
INCIDENTAL, CONSEQUENTIAL, SPECIAL OR EXEMPLARY DAMAGES, WHETHER [N CONTRACT OR TORT (INCLUDING STRICT LIABILITY AND NEGLIGENGE), SUCH AS,
BUT NOT LIMITED TO, LOSS QF REVENUE, DIMINUTION OR LOSS OF VALUE, LOSS OF USE, LOSS OF ANTICIPATED PROFITS OR THE COST ASSOGCIATED WITH
SUBSTITUTE OR REPLACEMENT AIRCRAFT.

23, Insurance.
a. Minimum insurance dollar limits required of Permittee:
i, Alfrcraft Hull and Llability
(1) Aircraft hul: Afl risk gireraft hull insurance for 100% of total aircraft cost insusing against loss to aircraft or other property
{2)  Alreratt lisbifity: Aireraft Viahifity insurance {groundffight) with a minimum combined single limit at loast equal 1o the requisite commerdial general
Tiabifity (below) covering bodly injury (including passengers) and propesty damage
s Alrerast bl and liabiity coverags shall be conditionaly waived if this Permit does notinclude the storage of an aircrafi. This conditional waiver
shall be automatically revoked and Permitice shall obtain the requisite coverage if this Parmit is fater amended to add alreraft storage space.
i. Liability - Airport Premises
(1} Commercial General
{a) Office Space only: Combined singte kmit $1,003,000 per accurrence
() Turbo Jet Aircraff; Combined single limit $5,000,000 per occurrence™
(6) Turbo Prop Aircraft: Combined single limit $3,000,000 per octurrance®
(d) Piston/Reciprocating Alrcraft; Combined single limit $1,000,000 per occurrence®
*Aggregate for produgts and complated operations, The requirement to carry third parly products and completed operations liabflity
coverage shall be conditionally waived if Permittee does not offer goods or services ko third pariies. This conditional waiver shall be
automatioally revoked and Permitiee shall ablain the requisite coverage if Permittes subsequently offers goods o services to third parties.
(2) Moler Vehicle: Combined single limit $5,000,000 per occurrence
{a)  This coverage is conditionally walved if Permitiee does not have a motar vehicls that is both (1) registered in its name and {2) driven on
Signature's ramp. H Permifies subsequently registers a vehicle in its name and uses it to drive on the ramp, the waiver shall be automatically
revoked and Permittes shal cbtain the requisite coverage.
(3  Environmental / pellution: Combined Single Limit $1,000,000 per oceurrence
{a) This covarage shall ba conditionally waived if this Permit does not inciude the maintenance of aireraft. This conditional waiver shail be
zutomatleally revoked and Permiltee shall oblain e requisile coverage if this Permit is later amended to add aireraft malmenancs or if Permittee
commences, without amendment, performance of gircraft mairtenance in the Space {including but not lirited {o aircraét washing).
i, Property
{1} A4 Risk Propedy: Full Replacement Value of any alteration or Impravement to the Space inslalled by Permillse
(a) This coverage shall be conditionally waived if Permitlee does not perform any alteralions o the Space. This conditional waiver shall be
automatically revoked and Permitiee shall obtaln the requisite coverage if Permittee subsequently alters orimproves the Space.
iv. Worker's Compensation & Emplover's Liabllity
(1) Worker's compensalinn: The greater of $500,000 or as required by statule
{(2) Emgloyar's fability: $500,000 each ocourrance for bedily Injury by accident
$500,000 each oceurrence for bodily injury by dissase
$500,000 aggregate poliey limit
{&) Employer's llahillty coverage shelt be conditionally waived if Permitiee does not have any employess, This conditional waiver shall be
automatically revoked and ?ermittea shall obtatn the requisite coverage if Parmities subsequently hires employess,

b. urers; Speclal Provislo : The insurance required to be carred by Permittee pursuant to the terms of this Agresment shall be
effectedunder valid and enforceable pollcies issued by reputable and lndapendent insurers permittad 10 do business In the State in which the Space s located, and rated in Bests Insurance
Gulde, or any succassar thereto {or if there be none, an organization having a national reputation) as having a general policyhelder rating of "B+-+" or greater and a financlal raling of at
least "XI.* All such required lisbility insurancs, except (1) worker's compensation and (2) employar’s liabllity shall name {axactly as set forth In quotations} "Signatura Flight Support LG,
its parent, subsidiaries, related, and affliated companies and the Authosity” as addifional insureds. To the extent All Risk Property is required pursuant to Section 23(aj{il){1)(a) sbove,
Signature shall be named as Loss Payes, If tha required llability pofices do not contein a standard separation of insured provision, they shall be endorsed to provide cross llability coverage.
To the extent that such foss, damage or ¥ability is covered by valid and collectible Instrance maintained by if, or that pursuant {o this Parmit should have heen maintainad by i, Permittes
hereby walves all fights of recovery ageinst Signature and the Signature Group. AY required insurance policias shall contain a walver of subrogation in favor of "Signature Flight Support
LLC, its paren!, subsidiary, releted, and aéfiliated companies and (he Authorlty”. Al required insurance policies shal be evidanced by certificales of insurance that provide e |east thirly (30)
days advencae wiilten notice of any canceliation er changes adverss lo Lhe Interests of Signature or s subsldlaries. Permittes may send nsurance cerlificates i {he Signature Insurance
Deparkment via any of the following methods: {f) by mail to Slgnature Flight Suppart LEC, 13485 Vaterans Way, Attention: Real Estate 5% Ficor, Orlando, 7L 32827; or (i) by emait to
Reslestataf@sionaturefioht.com. Permiltee shali relmburse Signatre upon demand for any and all third-parly vendor costs and expenses incurred by Signature in order to enforce
Permittea's oomp|ianca with the above insurance requirements, and any such costs and expenses shall be deemed Supplemental Renf hereunder.

Pemmittes shal ensure that minimum insurance amounts stated ghell not be lowered without express written cansent of Signature. Higher insurance limils may be
raquired by ihe Alrport, in which case, the Alrport's imits shall supersede the fimits stated above,

d. Permittes shall ensure that the certificates of insurance, with respect to the insurance requitements described above, shall state that such coverags is primary and
without right of condribution frem any insurance canled by Signature and that the fiabifity assumed by Permittee under this Agreement has been specifically insured under the policies above,
but such Insurance in no wey limits Pemnittes's liability hereunder.

e PERMITTERE ACKNOWLEDGES THAT ITS POTENTIAL LIABILITY I§ NOT LIMITED TO THE AMOUNT OF ANY LIABILITY INSURANCE COVERAGE ORTC
INSURANGE POLICY LIMITS REQUIRED IN THIS PERMIT, FURTHER, PERMITTEE SHALI, BE SOLELY RESPONSIBLE FOR INSURING TS PERSONAL PROPERTY OR OTHER
CONTENTS WITHIN OR ABOUT THE SPACE.

f. Minimum insurance dollar limits required of Signature:

Signature shall at af times during the Term, at s sole cost and expense, maintain the same types and amounts of insurance required under the Master Lease,

24, Ltl.mn.lﬂ.%ﬁml

Permittee’s indemniflcation. Permities shall be liable for the acts or omissions of the Permittea Group without limitation and further agrees ko Indemnily, defend,
and forever hold harmless Signature, tha Authority and thelr respective officers, directors, employees, agents, servants, contractors, subconlractors, vendars, invitess {coliaclively, the
“Signature Group") from and against any and af claims, Habilities, losses, demands, fines, sulls, penaltias, actions, judgments or other expenses, including, but not limited to, FAA and TSA
fines or assessiments, reasonable attornays’ fees and costs (oollacljvely, ‘Damages”) lncurrati by the Signature Group and arising from: any negligent acts or omissions of the Permitlee
Groug; provided, however, that this indemnity does not apply to Damages caused by the negligenee of Signature and its respeciive officers, directors, and employess. Such indemnification
is subject 1o and limited by Paragraph 22 Limitation of Liabity.
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b. Signature's Indemnification. Signature shall beflabla for the acts of amissions of Signature and its respective officers, directors, and employeas without limitation
and further agrees to indemnify, dafend, and forever hold harmless the Permittes Group from and against eny and all Damages incurred by the Permittee Group and arising from any
negligent or wisful acts or omissions of Signature and s respective officers, direttors, and employees; provided, nowever, that this Indemnity does not apply lo Damages caused by the
acls or omissions of the Permilies Group, Such indemnification is subject to and limited by Paragreph 22 Limitation of Liability.

c. Exclusion and Duration. These provisions expressly exclude all Environmental Damages as set forth in Paregraph 28, heiow. The indemnificalions set forh in
this Paragraph 24 shall {1) survive the fermination or expiration of this Permif, and {2) shalt not be consiried to asgate or akyidge any ofher indemnity obligation that would exist at commen
law or pursuans to tis Parmit, and (3) shall not be fimited by any provision of insurance; and (4) shall apply to the acts or omissions of Permittee Group occinring on or about the Space of
otherwisa within the network of fixad base oparations owned, oparated, controlied or managed by Signaturs,

25. En wal and Di

a. Compliance with Environmental Regutation, Permittee s solefy responsible for the proper removal and disposal of all hazardous substances, hazardous wastes
and petroleum products as defined and reguiated under applicable loca), state, or faderal law (collectively, *Regufated Substances™ that Permittes, or Permiltes Group, generates o
otherwise brings, or causes lo be brought onte the space or Alport, Such removal and tisposal shall inchude, hut not be fimited to, proper documentation of such Regulated Substances
under its assigned Envionmenial Protection Agency (*EPAT ientificalion Number in Perpittess name. Permities agrees to provide Signature, upon request, with the required EPA
identification number and copiss of any and all documentation in Permifte’s name. Permities shall comply with any and all epplicable locel, state and federal faw and any and all Aiport
requirements in such remnovel and disposal. Additionally, Permiltes is solely responaible for any and all environmental contemination that itpaots the Space or any portion of Signature’s
leasehold premises as a result of the Permittes Group's starage or andling of any Regulated Substances on, inor at the Spaces,

h. Environmentaf Audits. Parmittee acknowledges that Slgnatire may enter the Space from fime to fime to conduct environmental audits, If such environmental
slidit 7eveals the presence of conlaminants in excess of acceptabls levels under applicable law as a restilt of Parmittes’s use of the Space, Signature shall serve written notice to Permittee
to correct the condiions within seven {7) days. Permittes shalt act dligently to removs any and afl such contaminants and to take alt such prompt action necessary fo setisfy Signalure and
any authoritias having jurisdiction over the Space thal proper remediation has accurred as descrdbed aboue. f Permittes falls to act within the seven {7} day period, Signature may actto
correct the conditions and shall be entifad to refmbursemant for any and alt costs direclty or indirectlly associated with such corrective action,

c. inderniflcation by Permitfee. Parmiitoe shali indemnify, defend, and forever hold harmiess the Signatura Grotip from and against all environmental claims,
lieyilitles, damages, fines, penalfies, losses of impaiments, including, but not \imited to, any penalty or fine imposed by any governmental agency and the expense of cleaning up or
disposing of any Regutated Substances, as well as any and all reasongble attorneys' fees {collectivaly, "Environmental Damages”) resulling from the use and occupancy or any negigent
ack of omission of the Permittes Group. Parmities shalt not be respensible for any type of Envirenmental Damages or any environmenta! coneitions that axlsted before the Effective Date
of the first space parmil entered info between he parties (or their predecessors), except o the extent the Permittes Group exacerbates any such issue or matter, The indemnities set forth
herein Paragraph 25(c) shall survive the termination or expiration of this Permit

d Environmental Protection Procedures, Permittea shall conduct its tperafions ko mest or exceed requirements set forth In applicable local, state, and federal
taws and in accordance with safe and proper indusiry practicss in order fo prevent environmental accidents. Such prachioes includs but are not limited to the Tollowing:
@ Permittee shall sl alf Bmes protect tha drain Fom spilis of Regulated Substances and agress to Instruct all its employess, agents, servanis, contraclors,

suboontractors, invitees, and other representalives in wriling regarding such requirement and the proper operation and mainlenance of this drainage
system, and immedialely nofify Slgnature of any discharge;
{® Parmittea shall propesly kabel 2t conteiners and shall not place or meintain open containers cutsids of the Space;
{0 Parmittes shall covsr gl trash containers placed or maintained outsids the Space.
26. Compliance With Laws. Fach member of the Signature Group and the Permities Group shall comply with all prevalling and applicable fedearal, slate and local rules, ragufations,
orders, and lews of all jurisdictions having authority, inckiding, but net fimited to the Alrport, FAA, TSA, in which the space is located. Permittes represents and werrants to Slgnalure that
Permittes is not a party with whom Skgnatura s prohibitad from dalng business pursuant to the regulations of the Office of Foreign Assets Control {"OFAC'} of the U.S. Department of the
Treasury, including those parles nemed on OFAC' Spedially Designated Nalionals and Blocked Persons List. Parmittee is currently in comptiance with, and shall at all times ducng e
Term remain in compliance with, the regulations of OFAC end any olher govemmental requirements relating therelo. In the event of any violation of fhis section, Signaturs shall be entited
{o immediataly terminate this Permil and teke such other actions as are permitted or required to ba taken under law or in equity, Permittes represenis and warrants that nefler Permittes
fior any of #ts subsidisties, dirscors, officers, agenls, employess, affiiates or ofher person associated with or acting on Permities's behalf have (i) used any corporate funds for any untawful
contribution, gifl, entertainment or other unlawful expanse relafing topolitical aclivity o7 to influence offical action; {ii) made any divect ot indirect unlawful payment to any foreign or domeslic
government official or employes from corporate funds; (ji} mads any bribe, tehate, payoff, influence payment, Kickback or other unfawfil payment; or (iv) violated or Is in violation of any
provision of the .S, Foreign Conupt Practices Adt of 1977, as amanded, and the rules and regulations thereunder (fhe "FCPA™); and Permittee has conducted its businesses in compliange
with the FCPA and has institufed and maintains poficles and procedures dasignad 1o ensure, end which are feasonably expacted to continue to ensure, compliance therewith, PERMITTEE
SHALL DEFEND, INDEMNIFY AND HOLD HARMLESS SIGNATURE FROM AND AGAINST ANY AND ALL CLARMS, DAMAGES, LOSSES, RISKS, LIABILITIES AND EXPENSES
(HCLUDING ATTORNEYS' FEES AND COSTS) INCURRED BY SIGNATURE ARISING FROM OR RELATED TO ANY BREACH OF THE FOREGOING CERTIFICATIONS, These
indemnity obfigations shall surviva the expiration or earfies termination of this Permait,

. Brokers, The Parties acknowledge that na breker was in anyway involved consummeting this Permit and thal no conversations or prier negofiaiions were had with any broker,
The indermnities in Paragraph 24, above, shall be applicable to claims by any broker for & boketage commission arising out of lhis Permit,
28. Notice, Anynofice or damand raquired under this Permit may be by parsonal service, courler, recognized avernight defivery service, or United States mall (certified mallipostage

prepaid only}. Notices served by United States mall are desmed propery delivared effective the third (3rd) business day and personal service, courier service and recognized avemight
delivery service are deemed served at the time and date of receipt confirmafion provided that such notice is addressed to the Permitiee as set forth in the Basic Provisions.
29. aytt: Remedles.

a. it shall be considered a *Dafault’ putsuent to this Permit if (i} Permiites falls fo make, within fourisen (14) calendar days of the date due (the "Grace Period™),
payments of Agaregate Rent or any other payment required herein; (i} Permitiae shall fall to perform any non-monetary covenant herein, and such default shall continue for a period of
thirty (30} days or such period of e as otherwise specified in this Permit after receipt of wiitten nolica of the default frem the non-defaulfing Party, provided, however, that if such Default
is not reasonably suscepiible to curz within such thirty (30) day pariad, Permitica shak be permitied the reasonable addifional time as may be required to pursus, through fis best and most
diligent efforts, the required corrective action, not to excesd an additional ity (30) days (this subsection i shall not apply to Permitles’s faifure to pay Aggregate Rent or to any Partles
falture fo comply with federal, slate, local, or other law, stahute, or regulafion); {iil) Permiliee shall ¢ease to do business as a going concern; (v} a peliion is filed by or against Permittes
undet the Bankrupioy Act or any emendment thereto (including a petition for recrganization o an arvangement) or under any other debior protection laws: {v} Pemities assigns its property
for the benefit of creditors; (vi) Permities assigns, ransfers or encumbers this Permit withowt Signature’s express and advance written autharlzation; or, {vii) fhere is a seizure of ihis Permit
or the Space or any part thereof, upon execution or by other protess of law directed against Permittee, or upon of subject to any creditor's aftachmment. The Grace Period referenced abovs
with respeot to mongtary paymenis shall be revoked withou! further nofice to Permitfes in the event Permittee falls more than twe (2} times to fimely deliver any payment when due
{regardiess of cure) in any given consecutive twslva (12) month period.

In the event of any Default hereundar, Signature shall have te tight to pursite any combinafion of the following remedies: () terminate this Parmit; (ijremove the
Aircraft and other persongl property from the Space and relocate (he Alscraft to any locstion on the ramp upon termination and without notice and Pesmittea hereby walves any right or claim
{o recover damages from Sighature relating lo such towing, removal, and relacafion or storage on the ramp; (i) dectese all Aggregate Rent and other amounts payable hereunder for the
batance of the Term to be immadiately due and payable; () perform any of Permittes's obligations and Permittes shall reimbursa Signature for any and al costs and expensas incurred,
including attorneys' faes, plus an administrative fea equal to ten percent (10%) of such costs, with & minimum of $100.00; (v} Signatuze may enter tha Space and procaed to sefl, in a
commercially reasanable manner, all goods, chaitels and personal praperty found o ofiset any portion of Aggregate Rentand outstanding additiona] payments and Permities shall pay all
eosts end expenses incured or chargeabls to Signalire as & resull of such sale; (vi) Signature may, at Signafure's sole oplion, aller or repalr the Space ag necessary In order o relel the
endite or any part or paris of it eithar in Signature's name or otherwise en farms at Signalure’s option which may be fess than or greater than the balance of Pevmiftes's Term. No re-entry,
alteration, repair or relelting shall be constiued as Slgnature’s election to terminate this Permit unless Signalure has indicated ofherwise. Permiftea for Permitfes’s and Permitiee’s
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succassors end assigns hereby irrevocably constifufes and appoints Signature as fts agent to collect the rents due and to become tue under any of Permittes's permit for the Space (or
any paris thereof) without in any way affecting Permittes's obligation to pay any unpaid batance of Aggregate Rent due of lo become due hereundar. fn addition to the foregoing, Signature
is enfitled fo all rights and remedies avaiiable to it at law or equity.

c. K either Party institules an action to enforee Iis rights under this Permit, the provailing Party shall be relmibursed by the other Parly for ifs reasonabla atlormeys' fees
in addifion to any other recoverabile damages.
d. 1F Signature shall falt to perform of ohserve any covenant or requirement of this Permil, and such fallure sontinues for a period of thirty {30} days fotfowing receipt

of wiltten notice from Petmittes of such failuse {provided that such time period shall ba reasonably extended for so fong as Signature diligently prosecutes such cure), Fermiitee shall have
the right to terminate this Permit by wiltten notice to Signature,

&, Permiltee agrees that any amounts cutstanding bayond any grace or cure petiod set forth in this Permit shell bear interest at the rate of one and one-half percent
{1.5%} per month of the definguent amount, butin no event shall the foregoing excead the maximum amount allowsable by applicable law.
30, Indepengent Gontractor. The relationship between the Parties shafl be thal of indepencdent contractors for all purpases and in no event shall persons employed of retained
by either Patty he employees of agents of the ather.
31, Foree Majsure. Except for the payment of Aggregate Rent and any ofher sums due hereundar by Permities; neither Party shalk be Hable for its failure to pedorm under this
Parmit of for any loss, injury, damage or defay of any nafure thal is caused by any act of God, act of terorism, act of nalure, fire, flood, wind storm, strke, labor dispute, riot, insurrection,
war of any other cause beyond aither Parly's conirol, providing, however, should the force majsure continue for more then sity (80) days, elther Party may terminata this Permit upon fen
{10) days' written notice.
32, Goyerning Law. This Permit shali be constued, interprelad, and enforced in accordance with the laws of he state in which the Space is locafed.
33. WAIVER OF JURY TRIAL, THE PARTIES HEREBY WAIVE THEIR RIGHT TQ TRIAL BY JURY,
34, Assigament and Subletting. Permities shall have no right to assign, fransfer, mortgage, pledge, hypothacate o encumber this Permit or any interest heraih or sublet the
Space or any part thereof, or permit the use of the Spaee by any other parly withowt Signature's prior written consent which may be withheld in its sole discretion, Signature's writien
consent {o such a transaction shall nof be deemed a release of Permitiee from the obligations of this Permit, unless otherwise stated in wriling by Signature. Any such contemplated
assigament of sublefting may further be subjact to advance, wiitten approval by the Authorly, The usa of the Space by any aircraft othier then the Aircrak defined above shall be subject to
Signafure’s prior writer spproval, which may be wiltheld In iis sole discretion, Any such Yransactions in viclation of the foregoing requirement shall be considered nul and void and shall
constitele an Immediate Dafaull, for which no cure period s available; provided hawever that the obligations of Permittee hereunder shall remain in fult force and effect, inthuding but not
{imited to the Insurance, waiver and indemnification provisions, notwithstanding sush a Tansaction or change of aireraft,
35 Fuel Purghases. Unless Paimittee occupiss Officaor Shop Space only, Permittes agrees to purchase reasonable and substantial quantities of fus! from Signatare n connection
with the operafion of the Aircrafl based or otherwise oparated from Hie Space in exchangs for Slgnature fumishing Permittee the use of Signature’s general aviation terminal facliies and
amenities, as well as fumishing other basio and custemary Ancillary Services related to the Alroraft based or operated fom the Space. Such fuel purchases consfitute an integral part of
{he basis of bargain and material consideration for Signature to enter into this Permit at the rentef rates sat forth herein,
36. Alreraft Towing, Signature shall have the primary responaibifity to fow Alrcraft &t the Airport as one of the Ancillary Services offered by Signature. The Permittee Group
agreas not to undertake the towingképositioning of the Alrcrafl, except in the event of an emergency. "Emergency” is dofined as an unanticipeted and sudden avent in which the safety,
security or integrity of an Aircraft or a parson, or thair properdy, is in imminent perl or jeoperdy. Parmiltee shall indermaify, defend and hold harmless the Signature Group from and against
any and all damages resulfing from towing by Permiliee.
37. Tims of Essence. Timeis of ths essence in this Permit.
38. Amendment, No amendmant, modification or alteration of the terms of this Permit shall bs binding unfess it is In wiiling and executed by both Pariies.
39, Entire Agreement. All Exhibits attached herelo are fully incorparated into the terms and gonditions of this Permit. This Permit constitutes the enfire agreement and alf prior
corespondsnce, memoranda, hegofiations, or understandings (wiftten or oral} and are mergedinto end superseded by this Permit, excepling the Parties’ joint and several obligations under
the Master Leage. This Permit shalt be interpreted simply according fo the plaln meaning of its tafms and et striclly for o agalnst with Party regardlass of which Party drafted It

40, Seyarabllity. i any authorily with proper jurisdiction determines (hat any provision is Hleged, unenforcaable, or invalid in wholg of In part for any reason, all valid and enforceabla
provisions remsin unaffected,

41, Applicability, The provisions of Paragraph 22 and Paragraph 24 shall bing Permittee and Signature with respect claims, losses, and damages arising with respect fo the Space
and all additional servives performad by Signature with respect to the Permitlee Group and its properly {including the Alrcraft) throughout the Base and at any olher fixed base operation
owned, oparated, managed or controlied by Signature.

42, Elestien of Remedies. The Parlies’ rights end remedies are cumulative and in addition to alt other rights and remedies at law and equity. No action imitiated by sither Party
shall be construed of inferpreied as a sole sleclion of remedies and will in no way diminish, restriet, prejudice or otherwise waive any other rights or remediss.

43. Authority Consent Regulred, Pesmittee acknowdedges that, pursuant to the provisions of the Master Lease, Signature may be required i obtain Authorily's wiitten consent
{o this Permit, and accordingly, if epplicabls, the obigations, understandings and commitments of the Parfies as set forth herein are expressly subjsct to obtaining such Authority consent.
44, Estoppel Corfiflcates. Permitiee shafl, within fiftean (15) days aRler any wiiiten request from Signature, execute, acknowledge and deliver a statemeant ¢artifiing certain facls
regarding this Permit, including but not fimited to confirming the effectiveness of s Pernit and the status of any defaulls thereunder andior sitch other matters as Signature mey reasonably
retiest. Any such stalement may he relied upon by of as may ba requested by Signature, s lenders, insuranca carriers, audilors, and prospective purchasers. If Permittes shall fail to
axetitte and return such statement within the fime required hergin, Parmitiea shall be deemed ko have apreed with ihe maitars set forth therein.

45, Relocation, Notwithsterding any provision of this Pemit to he contrary, Signalure shal have the right 1o temporarily relocate the Aircraft o reasenably simitar space al the
Base without prior nofice to Permities. Signafure shali have the option to pammanently refocate the Space upon ity (30) days' prior viritien notica to Permities and at Signalure’s sole oost
and expense. In the event Permittes objects lo such permanent refocation, Permities may elect {o terminate this Penmnit by written notice delivered to Signature within fifteen (15) days of
recaipt of the foreg oing nofice from Signature with such termination effective upon the thirieth (30%) day Sollowing said nofice from Signature, I addition to the foregoing, Signature shall
have the right, but nof the obligation, to relocate any Alrraft which is not airwosthy from the Space to another porfien of the Base in Signaiure’s scla discretion,

46, Non-Walver. Mo walver by any Party of any of the provisions hereof shall be effective unfess explicilly set forth in writing and signed by the Parly 5o waiving, No walver by any
Parly shall operate or be construed as a waiver in respeot of any faillure, breach or default not expressly idenfified by such wriften waiver, whether of a similar or different charaoter, and
whather accuring before or after that waiver. No fallure to exercise, or delay in exercising, any right, remedy, power o privilege arlsing from this Permit shait operate or be construed as a
watver thereof, nor shall any single or parlial exercise of any right, remedy, powst or privilege hereunder prectude any other or further exercise thereof or the extercise of any other dght,
remedy, power er privilsge.

47, No Waste. Permities shall nol commit any waste ¥pon the Space, or any nuisance or act which may disturb the quist enjoymant of any other tenant of the Base.
43. Inglement Weather. In ths event of any inclement waather {each event, a "Storm™) Permitice heraby refuests that Signalure continue 10 stota the Airceaft in the Hangar Space

during fhe pericg that the Storm may strike or adversely affect the Hangar Space. In consideration of such storage, and notwithstanding any other agreement, lease of ficense, whether
verbal of in wriling, to the contrary, Permiltee confirms thaf Permities assumes i risk {hat the Aroraft may be damaged or destioyed by the effiects of the Storm while in glerage in the
Hangar Space. Signature mekes nowarranties or representations of any kind that the Alrraft can ba protected from the effacts of the Storm. Penmittee agrees to indemnify, hold hatmiess,
telease and defend Signatuse and the Signature Group from any and all Damages arising out of any effects ofa Storm. Permittes shaf be solely responsible for any such losses or it wil
took solely 1o its insurance coverage. Permitiee waives all fights of subrogation for itself and #ts insurance carders.

Remainder of page Intentionally loft blank,
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