Agenda ltem #: b E' l
PALM BEACH COUNTY

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: May 6, 2025 [ 1Consent [X] Regular
[ ] Ordinance [ 1 Public Hearing
Department: Housing and Economic Development

. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to:

A) approve on preliminary reading and permission to advertise for a public hearing on June 10,
2025 at 9:30 a.m.: AN ORDINANCE OF THE BOARD OF COUNTY COMMISSIONERS OF PALM
BEACH COUNTY, FLORIDA, ESTABLISHING AN EXEMPTION FROM CERTAIN AD VALOREM
TAXATION TO ENCOURAGE ECONOMIC DEVELOPMENT IN THE COUNTY FOR FINFROCK
SOUTH FLORIDA LLC (FINFROCK), A NEW BUSINESS; PROVIDING FOR A FINDING THAT
REQUIREMENTS HAVE BEEN MET; PROVIDING FOR THE AMOUNT OF REVENUE
AVAILABLE FROM AD VALOREM TAX SOURCES FOR THE CURRENT FISCAL YEAR:
PROVIDING FOR THE AMOUNT OF REVENUE LOST BY VIRTUE OF THE ECONOMIC
DEVELOPMENT AD VALOREM TAX EXEMPTIONS CURRENTLY IN EFFECT: PROVIDING FOR
THE ESTIMATED REVENUE LOST ATTRIBUTABLE TO THE EXEMPTION GRANTED TO
FINFROCK; PROVIDING FOR THE PERIOD OF TIME FOR WHICH THE EXEMPTION WILL
REMAIN IN EFFECT AND THE EXPIRATION DATE OF THE EXEMPTION; PROVIDING FOR
ANNUAL REPORTING REQUIREMENT; PROVIDING FOR APPLICABILITY; PROVIDING FOR
INCLUSION IN THE CODE OF LAWS AND ORDINANCES; PROVIDING FOR SEVERABILITY;
PROVIDING FOR REPEAL OF LAWS IN CONFLICT; AND PROVIDING FOR AN EFFECTIVE
DATE; and

B) receive and file the Business Impact Estimate for the proposed Ordinance, prepared in accordance
with Florida Statutes Section 125.66(3)(a).

Summary: On March 9, 2021 (Agenda ltem 8D-1), the BCC approved an Economic Development
Incentive Agreement (Agreement) with the Finfrock, previously referred to as Project Jacobson,
providing a cash grant in an amount not to exceed $1,900,000 over a ten (10) year period and an Ad
Valorem Tax Exemption in an amount not to exceed $400,000 over a ten (10) year period. Finfrock is
a design-build general contractor and precast concrete manufacturer located in Belle Glade, Florida.
The Agreement requires Finfrock to make a minimum capital investment of $36,000,000 to purchase
approximately 94 acres of land as well as to construct and equip a 140,000 square foot manufacturing
facility. Finfrock is required to create 200 new jobs over a ten (10) year period with an annualized
average wage of $38,000 excluding benefits and a median wage of $33,000 excluding benefits and
Finfrock to maintain the new jobs for three (3) years from the date of creation. To date Finfrock has
created 51 new jobs. Additionally, Palm Beach County holds a letter of credit as a form of performance
security. The five (5) year economic impact is estimated to be at least $242 million. As required under
the County’s Economic Development Ad Valorem Tax Exemption Program implemented by the BCC
through adoption of Ordinance 2025-001, Finfrock has filed an application with the Property Appraiser's
(PA) office, and the PA has issued a determination that the project meets the requirements under
Florida Statutes 196.012 for an Ad Valorem Tax Exemption (attached as Exhibit “B” to the proposed
Ordinance). This Ordinance is being presented to the BCC as required by Florida Statutes. The Ad
Valorem Tax Exemption is for real property and tangible personal property improvements undertaken
by Finfrock for the facility in Belle Glade. District 6 (DB)

Background and Policy Issues: The County’s Economic Development Ad Valorem Tax Exemption
Program is designed to motivate businesses by providing funding assistance to either relocate to or
establish a facility in the County, or to help an existing local business with an expansion project which
creates full time jobs, increases the County’s tax base, and strengthens and diversifies the local
economy. In a referendum held on August 20, 2024, the voters of Palm Beach County authorized the
BCC to grant economic development ad valorem tax exemptions (Ordinance 2025-001).

Attachments:

1. Proposed Ordinance for Economic Development Ad Valorem Tax Exemption for FINFROCK
2. Economic Development Incentive Grant Agreement with FINFROCK
3. Business impact Estimate - FINFROCK

i
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H. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal impact:
Fiscal Years 2025 2026 2027 2028 2029
Grant Expenditures
Operating Costs
External Revenues $40,000 $40,000 $40,000 $40,000 $40,000

Program Income
In-Kind Match (County)

NET FISCAL IMPACT $40,000 $40,000 $40,000 $40,000 $40,000
# ADDITIONAL FTE
POSITIONS (Cumulative)

Is item Included In Current Budget? Yes No _ X

Does this Item include use of Federal funds? Yes No_ X

Does this Item include use of State funds? Yes No__ X

Budget Account No.:

Fund Dept Unit Object Program Code/Period

B. Recommended Sources of Funds/Summary of Fiscal Impact:

The source of the County’s financial support is an ad valorem tax exemption of $400,000 for a ten
(10) year period. The tax exemption calculation is based on a valuation assessment of $53,736,507.
When the current millage rate is applied, the PBC tax revenue which would be lost for 2025 is
estimated to be $241,814 if so approved by the Board of County Commissioners (Exhibit B).

In addition to the allocations above, FY 2030=%$40,000; FY 2031=$40,000; FY2032=%40,000;
FY2033=%$40,000 and FY2034=%$40,000.

C. Departmental Fiscal Review:
Val&rie Allg§ne, Division Director 1l
Finance Administrative Services, DHED
ill. REVIEW COMMENTS
A. OFMB Fiscal and/or Contract Development and Control Comments:
M “hes Je %/@f bo fz v ..Zé/
MB &> “V77 9oy upy Cohtract Development and Control

B. L.egal Sufficiency:

S aflfa

Assistant County Attorney

C. Other Department Review:

Department Director

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)
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ORDINANCE NO. 2025-

AN ORDINANCE OF THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA,
ESTABLISHING AN EXEMPTION FROM CERTAIN AD
VALOREM TAXATION TO ENCOURAGE ECONOMIC
DEVELOPMENT IN THE COUNTY FOR FINFROCK SOUTH
FLORIDA LLC (FINFROCK), A NEW BUSINESS; PROVIDING
FOR A FINDING THAT REQUIREMENTS HAVE BEEN MET;
PROVIDING FOR THE AMOUNT OF REVENUE AVAILABLE
FROM AD VALOREM TAX SOURCES FOR THE CURRENT
FISCAL YEAR; PROVIDING FOR THE AMOUNT OF REVENUE
LOST BY VIRTUE OF THE ECONOMIC DEVELOPMENT AD
VALOREM TAX EXEMPTIONS CURRENTLY IN EFFECT;
PROVIDING FOR THE ESTIMATED REVENUE LOST
ATTRIBUTABLE TO THE EXEMPTION GRANTED TO
FINFROCK; PROVIDING FOR THE PERIOD OF TIME FOR
WHICH THE EXEMPTION WILL REMAIN IN EFFECT AND THE
EXPIRATION DATE OF THE EXEMPTION; PROVIDING FOR
ANNUAL REPORTING REQUIREMENT; PROVIDING FOR
APPLICABILITY; PROVIDING FOR INCLUSION IN THE CODE
OF LAWS AND ORDINANCES; PROVIDING FOR
SEVERABILITY; PROVIDING FOR REPEAL OF LAWS IN
CONFLICT; AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Board of County Commissioners believes that local government
should support economic growth by providing an incentive for employment
opportunities that will lead to the improvement of the quality of life of the residents of
Palm Beach County and the positive expansion of the economy; and

WHEREAS, to this end, the Board of County Commissioners desires to offer ad
valorem tax exemptions to new businesses relocating to Palm Beach County and to
expansions of businesses already situated in Palm Beach County; and

WHEREAS, the granting of ad valorem tax exemptions to businesses will provide
Palm Beach County with an additional economic development incentive, which will
enhance the ability of Palm Beach County to be competitive when trying to encourage
new business development in Palm Beach County and retain local businesses with
planned expansions; and

WHEREAS, Article VIi, Section 3, of the Constitution of the State of Florida, and Section
196.1995, Florida Statutes, authorizes the granting of economic development ad valorem tax
exemptions to new businesses and expansions of existing businesses upon the successful
passage of a referendum; and

WHEREAS, a successful referendum was held on August 20, 2024, resulting in the enactment
of Ordinance No. 2025-001, known as the "Economic Development Ad Valorem Tax
Exemption Ordinance of Palm Beach County, Florida”; and

WHEREAS, such Ordinance establishes the requirements for exemption consideration,
including the submission of an application; and

WHEREAS, Paim Beach County has prepared a Business Impact Estimate for the proposed
Ordinance, in accordance with Florida Statutes §125.66(3)(a), as may be amended; and
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WHEREAS, FINFROCK SOUTH FLORIDA, LLC, {(“FINFROCK?”), located at 2402 Qrange
Ave Circle, Belle Glade, 33430, has submitted an application for an exemption; and
WHEREAS, such Ordinance requires a Public Hearing for which a notice has been published
and is open for public comments on the granting of the same; and

WHEREAS, all statutory and Ordinance requirements have been satisfied.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS
OF PALM BEACH COUNTY, FLORIDA, that:

SECTION 1. Incorporation of Recitals

The foregoing whereas clauses are hereby incorporated by reference as though fully set forth
herein.

SECTION 2. Title

This Ordinance shall be known as the "Economic Development Ad Valorem Tax Exemption
Ordinance — FINFROCK."

SECTION 3. Finding That Requirements Have Been Met

The Board of County Commissioners of Palm Beach County, Florida, based on the application
submitted by FINFROCK, and the report of the Property Appraiser, finds that FINFROCK has
met all the requirements of Ordinance No. 2025-001, and meets the requirements of Section

196.012(14), Florida Statutes and that granting the exemption will result in an economic
benefit to Palm Beach County.

SECTION 4. Ad Valorem Tax Revenues

The revenues available to Palm Beach County for the current fiscal year from ad valorem tax
sources are $1,430,005,623 (operating). The revenues lost to Palm Beach County for the
current fiscal year by virtue of the ad valorem tax exemptions currently in effect are $590,580.
The estimated revenues to be lost for the current year by granting this exemption are
$241,814.

SECTION 5. Term of Exemption; Expiration Date

The Economic Development Ad Valorem Tax Exemption granted to FINFROCK for a new
business shall be for a period of ten (10) tax years commencing on January 1, 2025 and
expiring on December 31, 2034. The ability to receive an exemption for the period granted is
conditioned upon FINFROCK’s ability to maintain the new business as defined in Ordinance

No. 2025-001, throughout the ten (10) year exemption period and in accordance with the
terms of the Economic Development Incentive Agreement entered with Palm Beach County.
FINFROCK shall submit an annual report to the Board of County Commissioners evidencing
satisfaction of this condition along with a completed Annual Exemption Renewal Application
(DR-418) in such forms as are attached hereto and made a part hereof as Exhibit “A.”
FINFROCK shall furnish any and all information as the Board of County Commissioners or its
designee deems necessary for the purpose of determining continued performance of the
imposed conditions. Should FINFROCK fail to satisfy the conditions set forth herein, the
Board of County Commissioners may revoke the exemption and recover any taxes waived
pursuant to Section 8 of Ordinance No. 2025-001.

SECTION 6. Grant of Exemption

After consideration of the application submitted by FINFROCK, a copy of which is attached
hereto and made a part hereof as Exhibit “B", ECONOMIC DEVELOPMENT AD VALOREM
PROPERTY TAX EXEMPTION, which includes the report of the Property Appraiser, in
accordance with the procedure set forth in Ordinance No. 2025-001, the Board of County
Commissioners hereby grants and establishes an exemption from ad valorem taxation of one
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hundred percent (100%) of the assessed value of the net increase in qualifying tangible
personal property acquired and added improvements to real property by FINFROCK, provided
such net increase in qualifying tangible personal property and real property improvements
facilitate FINFROCK’s new business located at 2402 Orange Ave Circle, Belle Glade, FL.
33430. FINFROCK agrees to abide by the terms and conditions set forth in Ordinance No.
2025-001, and any and all amendments thereto, as well as any policies and procedures
related to the Economic Development Ad Valorem Tax Exemption Program as may be
adopted from time to time, and, in accordance with the terms of the Economic Development
Incentive Agreement between Palm Beach County and FINFROCK. Failure to abide by same
may result in a revocation of the exemption and the recovery of any taxes waived pursuant to
Section 8 of Ordinance No. 2025-001, and pursuant to the terms and conditions of the
Economic Development Incentive Agreement between Palm Beach County and FINFROCK.
No exemption shall be granted on the land on which improvements for the new business are
made by FINFROCK.

SECTION 7. Applicability

The exemption applies only to taxes levied by Palm Beach County. The exemption does not

apply to taxes levied by a municipality, school district, or special taxing district, or to taxes
levied for the payment of bonds or taxes authorized by a vote of the electors pursuant to
Section 9 and Section 12, Article V1| of the State Constitution.

SECTION 8. Inclusion in the Code of Laws and Ordinances

The provisions of this Ordinance shall become and be made a part of the Code of Laws and
Ordinances of Palm Beach County, Florida. The sections of this Ordinance may be
renumbered or relettered to accomplish such, and the word "Ordinance" may be changed to
"section”, "article”, or any other appropriate word.

SECTION 9. Severability

If any section, paragraph, sentence, clause, phrase, or word of this Ordinance is for any
reason held by a Court to be unconstitutional, inoperative or void, such holding shall not affect
the remainder of this Ordinance.

SECTION 10. Repeal of Laws in Conflict

All local ordinances in conflict with any provision of this Ordinance are hereby repealed to the

extent of such conflict.

SECTION 11. Effective Date

The provisions of this Ordinance shall become effective upon filing with the Secretary of State.
APPROVED AND ADOPTED by the Board of County Commissioners of Paim Beach County,

Florida on the day of , 2025.
ATTEST:
CLERK & COMPTROLLER PALM BEACH COUNTY, FLORIDA
JOSEPH ABRUZZO BY ITS BOARD OF COUNTY COMMISSIONERS
By: By:

Deputy Clerk Maria G. Marino, Mayor
APPROVED AS TO TERMS APPROVED AS TO FORM
AND CONDITIONS: AND LEGAL SUFFICIENCY:

Az

By: By: zﬁmwm

Sherry Howard, Deputy Director David Behar

Department of Housing & Assistant County Attorney

3
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EFFECTIVE DATE: Filed with the Department of State on the day of

. 2025,



EXHIBIT 'A'

ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION DR-418
Chapter 196.1995, Florida Statutes R.12/99

To be filed with the Board of County Commissioners, the gaverning boards of the municipality. or both,
no later than March 1 of the year the exemption is desired to take effect.

1|Business name Finfrock South Florida, LLC Mailling address 2400 Apopka Bivd, Physical address:

2 |Please give name and telephone number of owner or person in charge of this business. Apopka, FL32703 2402 Orange Ave Circle, Belle Glade
Name Donald J. Smyrk Telephone number 407-253-4000

3|Exact Location (Legal Description and Street Address) of Property far which this return is filed 4 |Date you bggan, or will _ June 2022
19-43-37,PT OF SLY 2954.03 FT OF NLY 4224.24 FT OF ELY 2660.85 FT IN QR32278P1124 begin, business at this facility

5 Descrlptfon.of the }mpro_vements to' real pmperty for which this exempliorj is requested Date of c?mmepcemeniof March 2021
Manfacturing facilily with Ecoromic Incentive Agreement R2021 0384 signed 3-09-2021 eonstniction of improvemenis

6 Description 0f the tangible personat property for which s exemption is requested and date when property was, or is 0 be purchased] .- APPRAISER! USEQNLY .

Dateof | Taxpayer's Estimateof |- o :
Class or liem Age | Purchase! Original Cost Cond® | Fair Market Rent  {:Gi

12DT27 Formn 3 |07/03/22 1§ 863,883 good |$ 0] 3

Crane Systern 3 [12/04/22 |3 7,604,643 good % 0 b

Batch Plant BG 3 112/04/22 1% 13,003,553 good |$ 0 %

Mast Lepley Siios Belle Glade 3 124722 1% 454 453| good |§ 0 $

Tilt Tables 2 |05/01/23 |3 2,065,575 good % Ol 3

Perm Batch Plant Rail System - CCl Cabot 2 105/01/23 % 459,335 good 1% 0 ki

Laser System - Cap-Pro Green Power 10 Lasers| 2 [08/01/23 |$ 454,092 good |3 0 5

Outdoor QOverhead Crane Bay 2 - TPP 1 07/01/24 |3 3,174,832 good |$ 0 5

Indoor Overhead Crane Bay 2 - TPP 1 |07/01/24 [ 2,206,023 good |$ 0 K

Average value of inventory on hand: $2,200,000 *Caondition: good, avg {average), or poor

Any additional personal property not listed above for which an exemption is ciaimed must be retumed on form
DR-405 (Tangible Personal Property Tax Return) and a copy attached ta this form,

7 Do you desire exemption as a | v | new business or{::l expansion of an existing business 9 Trade levels (check as many as apply)

8 Describe type or nature of your business [] Retall [|Wholesate [FiManufacturing [ Professional
Precast Manufacturing [ Service [] Office M Giher, specify:

10 Number of {ull-time employees to be employed in Florida

Net increase

Increase in productive output
in employment

rasulting fromn this expansion

If an expansion of an existing business: Y

3

%

11 Sales factor for the facility requesting exemption:

Total sales in Florida from this 10,277 895 divided | Total sales everywhere from this
facility-orie (1) location only o by [facility-one (1) location onty

12 For office space owned and used by a |Date of incorporation 3/18/2020 MNumber of fult-time 51
corporation newly domiciled in Florida  [in Florida employees at this location

| hereby request the adopfion of an ordinance granfing an exemption from ad valorem taxation o the zbove property pursuant to Section 196.1995, Florida
Statutes. | agree to furnish such other reasonable information as the Board of County Commissioners, the govemning authority of the municipallty, cr the
Property Appraiser may request in regard 1o the exemption requested herein. | hereby certliy that the informaition and valuation stated above by me is true,

correct, and complete to the best of my knowledge and belief. {If prepared by someone other than the taxpayer, his declaration is based on afl information of
which he has any knowledge,) ¥ o

10,277,895 = |100 %

Date 02/27/2025 ‘ ’;';f / / o Signature, preparer
AT e ;‘/f{

- £ /4 Lo '.?-’.ff/ Preparers addrass

Signature, taxpayer WL Ry

Tle  CFO ) I Preparer's. lelephone number

“Property Appraiset’s:Use Only
i [Total revenue available to the county or municipailty for the current fiscal year from ad valorem tax sources $
I} |Revenue lost to the county or municipafity for the current fiscal year by virtue of exemptions previously granted under this section

il Estimate of the revenue which would be lost to the county or municipality during the curcent fiscal year if the exemption applied
for were granted and the property for which the exemption is requested would clherwise have been subject 1o taxation

IV {Estimate of the taxable value lost to the county or municlpality if the exemption applled for was granted

Improvements to real property § Personal property

V | have determined that the property fisted above meets the definition, as defined by Section 186.012(15) or {16), Floride Statutes, as a
[TInewbusiness [ Jexpansion of an existing business [ Ineither

VI Last year for which exemption may be applied [ P

=23

=2

Application to be filed not later than March 1

Date Slgnature, Property Appraiser



DR-418 (Palm Beach County form, R. 12/04} P.B.C. Exemption Application No. R-2021-0384

EXHIBIT “A”
APPLICATION

ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION
Chapter 196.1295, Florida Statutes

NOTICE
Application is to be filed with the Board of County Commissioners no later than March 1 of Ihe year the exemption is desired to take effect.

An applicant applying for an exemptior: on Tanglble Persoral Property must fill aut and submit the Florida Department of Revenue form
DR-465 (Tangikie Personal Property Tax Retumn). Refer to [iem 12 balow.

If Insufficient space is provided for a response, attachments may be-enclosed.

1, BUSINESS NAME AND MAILING ADDRESS
Business applicant legal name:

[Finfrock South Florda, LLG |

Business street address in Palm Beach County:
[23062 Orange Ave Circle, Belle Glade, FL 33430 |

Business maifng address:
[2406 Aponks Blvd, Apopke, FL_ 32700 ]

Telephone: . g7 amn | Fax

PROPERTY OWNER
2. Fulllegal name of owner of this business: Title:

[Aller Finirgck }

iy
T
O

¥ Fax:
Telephane: st ax

E-mall address.

PERSON IN CHARGE OF THIS BUSINESS / CONTACT
3. Narme of employee to contact regarding this application: Title:

[Cronald Srmyrk ] CFe

Telephone: T SRR -‘Fax:

E-mail address: (BSmyrldanintrock com |

EXACT LOCATION
4. Legal descrigtion of property for which this application is filed:

19-43.37,F7 QF SLY 2954.03 #T OF MLY 4224 24 +7 OF ELY 2a60.85 F1 1N OR32Z7EPT124

Pro oI ATALATS
{04-37-43-19-00-000-1700 |
Street address of this property:
[240Z Crange Ave Circls, Balle Glade FL 33430 |
COMMENCE OPERATIONS
5. Date you began, or will begin, business activilies at this facility: [lune 207
NEW OR EXPANSION BUSINESS REAL AND/OR TANGIBLE PERSONAL PROPERTY
6. Do you desire exemption as: 7. Do you desire exemplion for:
T New Business [ Expansion.of an Exlsting Business (EIReal Property [ITangible Personal Property
TYPE OF BUSINESS

i 8. Describe the type or nature of your business:

{Precast Mandfanturing |

TRADE LEVEL.
8. Check as many as apply below. Identify industiy cluster {if applicable):

O Wholesale  § Manufactuing T Professional  DlService [0 Cffice [ Other

H:\Tax Exemption\- 2004 New Applic Packeth TAX _Appilcalicn_DR-418_merged_apphc,_012G05.doc



DR-418 {Palm Beach Counly form, R. 12/04}

P.B.C. Exemption Application No. R-2021-0384

- 10.

LENGTH OF EXEMPTION TR

Tatal aumber of years that applicant requests exemption: [Vl 10 Years |

(length of exemption approved is at sole discretion of Counly Cornmission and cammences on effective data of ordinance granting
exemption)

-

11.

REAL PROPERTY
Description of improvements to real property for which exemption Is requested:

| Deztruction of Prison and build & Manufacturing plant for Prestass Contreis |

Date of commencement of construction of improvements:  [iaaras 5577

TANGIBLE PERSONAL PROPERTY

- Frovide & descriplion of langtble personel property for which exemption is requested and date when praperty was, of s to be, purthased

on the enclosed table DR-418 *Tangible Persanal Proserly”.
Any zdditiona| personal property not listed on the table DR- 418 *Tangible Personal Progerty” for which an exemption is claimed must be

provided on forrm DR-405 "Tengible Personal Preperty Tax Return'.

13,

INVENTORY

32,500,000,
Ayerage vaiue of inventory an hand: §

14.

NEWJOBS
The applicant must enclose current payroll roster as of January ‘=t of the year the exemption is being sought.
Provide hire dates and job tiles; omit employee names and soclal security numbers of employzes.

Current Jobs - new business. Total number of fulltime jobsas of Japuary 1st:[ 51 ] ¢

Current Jabs - expangjgn of an axigtipgrbusingss.yTglal numbpr gfddttime jobs for four most recent vears;
Year [ } Jobs| 1 Year| 1 Jobs| ] e

New Jobs - new or expanding husiness. Total Jobs - new or expanding business,
Total number of jobs to be created and to be maintained:
[ ] CURRENT JOBS +
T Full-ime [ ] NEWJOBS «¢
{ Equivalent {2,080 hours) [ ] TOTAL PAYROLL
{ ] Seasoral

TOTAL NEW JOBS ++

Job Greaticn Timeframe - Completion date by when all new full-time jcbs will be filad:

(o Februare 11, 2060 and for 10 years |

Reside - Estimated percentage of total empluyees who will reside in Palrm Beach County: %

SALARY

- The average annual wage of employees at faciity in Palm Beach County:
§

1 current full-ime employees
[ {38600, ] 1 new full-tme jobs
[§ ] new equivalent jobs {2,380 hours)
[$ ] new seasonal jobs

CURRENT SALES
16. Curment sales factor for the faclity requesting exemption:
Total sales Inside Palm Eeach County [ §  10,277.805 T (100 %)
Total sales ouiside Paim Beach County [ $ %)
TOTAL [ § 10,277,885 ] {10000 %)
To what extent are these same or similar products and/or services currently being produced er provided by other businesses in Paim
Beach County:
PROJECTED SALES
For an expanding business: Estimated percentage Increase in productive output resuléing from this exnansion: %
If there are any plans for new products and/or services Invoiving the facfiity in Palm Beach County, provide a description;
i OFFICE SPACE AND INCORPORATION IN FLORIDA 1
17

. For office or facility space in Palm Beach County owned or leased and used by & corporation rewly domiciled iy Florida,

the date of incorporation in Florida: 03118/2020

H:\Tax Exemption\- 2004 New Applle PacketTAX_Application_DR-418_imerged_applic_012005.doc



DR-418 {Palm Beach County form, R. 12/04) P.B.C. Exemption Application No. R-2021-0384

INCENTIVE
18. Relocation or expansion would occur withaut the exemption: Yes[ ] No[ }

incentive was afaclor. |

ENVIRONMENT )
. 19, Environmental impac! of new or expanding business project: idertify the number and ype of eavirenmentaf permits required as a result
of this project: e:g., afr, soil and water poilution, water and sewer provision, drecge and i, RCRA Industriz] wastewater treatment,

B apriicable permits were approved, Gpalalons becan i sy ¢

IMPACT FEES
20, Tola! amount of impact fees for the new or expanding business project: $ Bl impact Tee chiigalinns wers met staring |
(attach coples of impact fee schedule and payments) b iz
VIOLATIONS
21. Local expending business is in viokation of a federal, state, or local law or regulatioh goveming enviranmental matters:
Yes{ | Ne[>

if answer Is Yes, explain:

i COST AND DEMAND FOR SERVICES
22. Ildenify sources of existing services and which existing services will need to be increased. Include costs for exlsting or increased
services (provide attachments if necessary):

§|~1 cperation since 2022, Servics requirements, such 25 slectin. 3ewarT, and waler. are Deing Mel a3

mandfaciunng faclliiy cortinues to slowly grow,

SOURCE OF SUPPLIES
23. identffy in specific terms the source, type and valume of supplies (provids atlachments if nacessary):

Purchass constouchion relaled and olice supphes localiy 28 neaded. |

ENTERFRISE ZONE
24. Business is / will be located in an enterprise zone: Yes[ | Nol
If yes, attach the fellowing: {1} map identifying properly iside zone® and
{2) wrltten confirmation from municipality that husiness project site Is insida zone,

Map Is enclosed: Yes[ ] No[ ]
Wiritten confirmation is enclosed: Yes[ } No[ ]

Enterprise Zone name Is:

COMMUNITY REDEVELOPMENT AGENCY
24. Busiressis/will be located ina CRA area: Yes| | No{y/]
If yes, atiach a map to confirm property is inslde CRA area.

Map is enclosed: Yes[ ] No[

CRA name is:

| hereby request the adoption of an srdinance granting an exemption from ad valorem taxation on the above property pursuanl to Seclion
196.1995, Florida Statutes. | agree to-furnish sich olher reasonable information as the Beard of County Commissioners or the Property
Appraiser may request in regard to the exempfion requested hereln. | hersby ceriffy thal the information and valuzlion stated above by me is
Irue, correct and complete 10 the best of my inowledge and belief, incuding any altached statements, schedules, etc. {JF prepared by
somesne other than ihetax,ogyer. hisrqgciaraﬁo‘q i based an all information of which he has any knawledge.)

TAXPAYER - owna;,Na}rrg’and S /1,7’ PREFARER | AUTHORIZED AGENT — Name and Address
i‘l f‘ ;/ /’;/ f‘/ /} /f
SN
T Ve ‘f s Telephone
AL EE S Fax
i s E-mail
GNATI ’
Sl URE CRO SIGNATURE
EE TYPE OR PRINT NAME (amat Sy ] TYPE OR PRINT NAME "l
DATE iFebruary 77 0075 ] DATE

H:\Tax Exemption\- 2004 New Appile PacketTAX_Application_DR-418_merged_a ppllc_012005.doc



DR-418 {Palm Beach Gounty form, R, 12/04)

P.B.C. Exemplion Application No. R-2021-0384

EXHIBIT “A”

TANGIBLE PERSONAL PROPERTY

ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION
CHAPTER 196.1995, FLORIDA STATUTES

fi.a. Description of the tangible personal properly for whish this exemplion Is requested and date when propery was, or is 1o bie, purchased,

CLASS OR |TEM AGE DATE FPURCHASE ORIGINAL COST ;;:ﬁ&‘;%ﬁ‘;i APPRAISER'S USE ONLY
TAXPAYER'S
SoHprItoN ESTHATE OF FAWR
& a S MARKET VALUE
e ivieo
efjojo CONDITION
B 3
Laser System - Cap-Pro Green Power 10 Lasers 2 0810172023 454,092 X st
120727 Fom - TPP 3 02973 863,663 X 715,109
Crans Syslem - TPP k] 120412022 7504643 X 7,055,418
Baich Plant 8G- TBP 3 12534r2022 13,003,553 X Y2084,407
Mas! Lepley Silas Belle Glada - TRP 3 120472622 454,453 X 421,634
Till Tables - TPP 2 05i01/2023 20685575 X 1,704,009
Peim Batch Plant Rad Systera - GO Gabol - TPE i 05012023 459,355 X 432,510
Quldear Qverheasd Crane Bay Z - TPP | BHGEHR024 3,774,432 X 3,082,233
Irafoor Querhead Grone Bay 2- TPP 1 7012024 2206023 X 2465120

H\Fax Exemptiont- 2004 New Applic Packel\TAX_Application_DR-416_merged_applic_0$2005 doc




BSCHD

“10101000 - OFFICE FURNITURE
$0101000 - OFFICE FURNITURE
10101000 - OFFICE FURNITURE
10980000 - SUPPLIES
15151500 - EOP
15152000 - COMPUTERS
30000008 - MFG & PROC EQUIP 08
30100016 - PRIMARY PROD EQUIP 10
30100010 - PRIMARY PROD EQiUIP 10
30160010 - PRIMARY PROD EQLUIP 10
30160015 - PRIMARY PROD EQUIP 15
30130108 - PRIMARY PROD LHE- 08
30100108 - PRIMARY PROD LH| - 08
30203400 - UNLICENSED VEHICLES
30203412 ~ CRANES
30203416 - FORKLIFTS
30203418 - GOLF CARTS
30203499 - HEAVY CONSTRUCTION EQUIP.OTHER

GRADALL TELESCOPIC FL#15 TRANSMISSION REPLACEMENT
KRONQS UKG INTOUCH OX G2 HID PROX WY SUPORT
INSULATED CURING BLANKET 15' X 425

CONCRETE GHUTE W/ INSTALE

HYPERTHERM POWERMAX 85

ELECTRIC CURING BLANKET 12'X24"X384'

PHD LITE FORKLIFT ADAPTER & PS1 LIFTER
CONTROL MATS (2) 12 X 7 X 430LBS

JACKING HEADER FOR 17" TABLES

HEAVY DUTY SPREADER BAR EXTENDS 12FT TO 20FT
NEW TRANSFORMER

OUTDOOR OVERHEAD GRANE BAY 2 PER CIP #5 2024
SHEARLINE ELECTRICAL PER CIP #3 2024

523904 - SHEARLINE ELECTRICAL

EXACT MATCH 2 EM2 MIN] (REPAIR OF SURE CURE SYSTEM)
MULTIPLE-USE SUPER CHUCKS

13".28" EXPANDING TABLE TOP TIRE MAGHINE

2 STORAGE BIN CABINETS

523803 - DOUBLE TEE BEDS

52494t - DOUBLE TEE WALLS

$24807 - LIGHTWEIGHT STORAGE BiN

Lap Lasers BG Forms

-BEAM RAILS FOR DT BED FROM 2024 (3P #13

2024 CURB FORM

KRB MACHINERY EQUHP FOR BG

INDOOR OVERHEAD CRANE BAY 2 PER CHP #2 2024
COMPUTER FOR DIESEL ENGINE DIAGNOSIS

2024

1632491
3502940
13003553
18577
44726
66318
7604643
§4500
25574
533507
15864
8052
34136
17588
5870
27086
7000
6212
41065
6811
6414
3174832
256857
50048
7042
8925
66789
5190
24660
14421
21364
70202
30603
11662
92536
2206023
12057




Asget 1D

Fii30780
Fii31040
FU31250
Flld1ze0
FII21880

FI31840
FH31610
RI31620
FIlE1630
FlI31640
FlII3185e
FII31650
FII31670
FIi31680
Fli316%0
Fl31700

FU30430
Fit30920
Fi130450
FIF0510
F1130529
FIA0560
Fli36570
FI3B580
FH3G6z0
FI30530
FlI30650
FIIIUBE0
FU3GHL0
Fli31000
FII31020
FIi3103G
FISOD0033
FIS000034
FISC0O0035
FI31760
Fi130970.01
Fiallzre
Fl31350
#i3l2se
FIEa1370
FIi31380
Ft31400
Fi31410
Fi13idze
Fl3i4BD
FlR1800
Fhiz201a
#132250

Fli30870

Page 1 tine Nuenber - Description Year Acquired Qriginal tnstalied Cost Cond* Estimated Marhet Volue
10102000 « OFFICE-FURNITURE
Dffice Furnjture 02 852080
OFFICE FURNITURE 2022 9,005,00
WINDOW BLOCKOUTS w22 - 23,222.00
OFFICE FURNITURE » BELLE GLADE 2013 71,754.00
OFFICE PURNITURE - RELLE GLADE[GROUND LEVEL 2093 18,394.00
FURNISHINGS PER SCHEOULE 2023 38,267.00
Total: Total: 176,162.00
10980000 - SUPPLIES
Suprlles 2021 15,000.00 Good 25,000.00
Totals 5,000.00 Totak 75,600.00
153131500 - EOF
PROFESSIONAL MONITOR /LASER SYSTEM 2023 278,982.3% Good #58,544.00
CAP-PRO GREEN POWEH + LD {30Mw] 1C OF 10 LASERS 2034 12,600,56 Good 13,201.00
CAP-PRO GREEN POWER + LD {30Mw) 8 OF 10 LASERS 023 17,600 86 Goog 1320100
CAP-PRQ GREEN POWER + LD {30Mw) 8 OF 10 LASERS 204 17,600.98 Good 13,20100
CAP-PRO GREEN POWER + LD (30Mw! 7 OF 10 LASERS 2023 17.600.98 Good 13,201.00
CAP-PRO'GREEN PQWER + LD (30Mw) 6 OF 10 LASERS 2023 17,600 98 Good 13,201.00
CAP-PRO GREEN POWER + LD [30Mw} 5 OF 10 LASERS w23 17,600.58 Goad 12,201.00
CAP-PRC GREEN POWER + LD [30Kw} 4 OF 10 LASERS 2023 i7,500.98 Guod 13,201.00
CAP-PRO GREEN POWER » LD [30Mw} 3 OF 10 LASERS 2028 17,500,985 Good 13,201.08
LAP-FRO GREEN POWER + LD [30Miw} 2 OF 10 LASERS 2023 17,500.98 Goed 13,204.00
CAPPRO GREEN POWER + LI} [30Mw} 1 OF 10 LASERS 2023 17.600.98 Good 13,201.00
Total: 454,082,317 Total: F51,554.00
15152000 - COMPUTERS
PC Defl XE3 2021 8,916.80 Good -
Totalk: 8,928.20 Teml: A
30000008 - MFG & PROCEQUIP 6B
Linzoin.Ranger 250 GXT (Weldar] 3,407.00
Hydcoulic LiFt 1,521.00
Dunnage Liftfng Bearn 1,750.00
HO Table Saw - 4050 7,200.00
Gengrmtor - HPOWSR 152 KW £3,000.00
Sand Saw - Je1 20" 3HP 230V 2,002.00
Fork Uft LG 27.230.00
Tatak 113,810.00
301490010 - PRIMARY PROD EQUIP 10
Canex 20' Contalper 3,355.00
Conex 20' Contalner 3,355.00
Copex 20 Conmalner 4,878.00
Canex 20° Containet 4,3157.00
Calurmin form 38" x 38° 44,898.00
Columri farm 38" » 38" 44,898.00
Concrete Bunnage 58,503.00
4 07 " LAYDOWN BUCKET 15,984.00
MILLER BIG BLUE 500 PRO WEI.DER,!'GENEF!ATUR 20,545.00
PT)-55 ALK W/ 31N NOSE 3,847.00
120727 FORM (1 OF 2 FIi30520} 374,339.00
1207127 FORM {2 OF Z FH3p510} 374,342.00
38" HIGH COLUMN FORMS 52,317.00
BANDSAW JET WRS-20-3 20" 3P 3.8758.60
CONMPRESSCR; 200 GAL TANK 25HP REFRIDGERATED AIR DRYER 15,298.00
FLOMETER BADGER 2" TURBC METERS 2,503.00
FLOMETER 3" BADGER 2" TURBD METERS 2,429.00
ARUBA WIRELESS ACCESS POINTS. 16,278.00
| BEAMS FORMS EXTENSIONS 11,087.00
STRAIGHTPOINT RAGICLINK SCALES FOR PLANT 6,214.00
MAST LEPLEY SILGS RELLE GLADE 424,156.60
3HF BANDSAW 2460.00
2 DOOR ACCESS CONTROL FYSTEM FOR 8G TRAILER 5,954.00
325K COMPRESSION MACHINE 9,485.00
LITTLE GIANT VENTILATED CABINET CAGES (x5) 12,635.00
DQOUBLE TEE ADCKER ASSEMBLIES {x3) £4,165.00
TRANSMISSION FOR YARD DOG BG 1,618.09
BERM BATCH PLANT RAIL SYSTEM - CCH CABOT & JAMSESON 393,715,090
IACKING HEADER ASSEMBLY FORM [FOR STRAND) 66.962.00
21004 ADVANCE MIXER 30,000.00
TILT TABLES 1,¥70.483.90
COMPRESSORS FOR NEW BATCH PLANT 218,225.00
FORM MEATING EQUIPMENT 215,053.00
AUTO FOCUS FIKED BULLET CAMERA 6,055.00
PS| STRESS JACK CALIBRATION KIT 3,888.00
VIBRATGR DUAL ROLLER MTE FRAM 13,433.00
SANDBLAST RACKS - JOB BELLE GLADE 206,919.00
TRACKOUT CONTROL MAT 12FTX7FT 4,857.00
KAR VH2600 SHEARLINE WITH KRB J11M REBAR BENDER iNCLUDES 94,260.60
POWER BOSS ATLAS 64° LP POWERET SWEEPER 48,041.00
“Tatal: S5M443,78238 Total: 4,654,232.00
30100015 - PRIMARY PROD EQUIP 15
BATCH PLANT BELLE GLADE 13,136,649.00
Tosk 23,008,559.00 Total: 12,136,549.00

Age
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DR-418 {Palm Beach County form, R. 12/04)

PB.C. Exemption Application No. R-2021-0384

EXHIBIT “A”
ECONOMIC DEVELOPMENT AD VALOREM PROFPERTY TAX EXEMFTION
Chapter 196. 1995, Florida Statutes

Business Name:

Finfrock South Florida, LLO

PROPERTY APPRAISER'S USE ONLY

Tatal revenue avallable ta the county or municipafity for the current fiscal year from ad valorem fax sources.
§

Revenue lost to the caunty or municipality for the current fiseal year by virlue of exemptions previously granted under this
seclion:

$

I

Estimate of the revenue which would be last to the county or municipality during the current fiscal vear if the exemption
applled for were granted had the property for which the exemption is requesied otherwise had been subject lo taxation;
$

i . Estimate of the laxable value lost to the county or municipality-if the exemption applied for were granted:
improvements to Real Praperty: §
Personal Property: $
V. | have determined that the property listed above meets the definition, as defined by Secllon 195.012 (15) ar (16), Florida
i Slatutes, 25 a
: [ New Business [J Expansion of an Existing Business [J Netther
VI Lastyearfor which exemgtion may be applied:
DATE SIGNATURE {Froperty Appraisar}

APPLICATION TO BE FILED NOT LATER THAN MARCH 1st

HATax Exemptiont- 2004 New Applic PacketiTAX_Apmication_DR-418_merged_applic_012005.doc




DR-418 (Patm Beach County form, R. 12/04) P.B.C. Exemption Application No. R-2021-0384

General Information

Ad Valorem property tax cxemptions ¢an be granted to new and expanding businesses only afier the voters of a city
and/er county vote i a referendutn (o allow that city or county fo grant exemptions. Scetion 196,1995, Florida Statutes,
requires that a refarendum be held ift (1) The Board of County Commissioners or governing authority of 2 municipality (city or
opinty commission) votes to hobd such a referendum, or (2) if the county or city cormnmission receives a petition signed by ten
percent of the registered voters of the county or city. This referendum guestion can then be placed before tie voters of a city ar
county at any regular clection or special clection called for voting on the tax incentive referendum or for asy other purpose.

1f the velers authorize excmptions, a company must first mect Lhe definitions of a new or cxpanding business as stated in
5. 196.012 {15) and {16), F.S.

The expansion must be on the same or a colocated site of the business current operations,

1f 2 business meets onc of the above definitions as a new or cxpanding busincss, it must then file this appiication with the
county or city commission or both.

After the cily or county commission receives this application,, it must submit the application to the county property
appraiser for review. After the property appraiser malkes the report as to the fiseal impact of granting the exemption, the county
or city commission shall then adopt an ordinance in the usual manner granting the exemption, if it chooses to do so,

A busincss cannol reccive exemption from school taxes or water management district taxes. Also 8 business must pay
taxes that were voted by the voters of 2 eity or county to pay for bond issues and other special tax levies authorized by the
voters of a city or county.

Thic exemption can only be for the improvements to the real property and for wngible personal property. The land o
which the new or expanding business is to be located will stili be taxed and Lzxes smast be paid on iL

The action Lzken by 2 city or county commission can enly exempt the taxes paid to that governmental body. A city can
only exempt its taxes; a county can only exempt its taxes. All other taxes must be paid.

Statutory Definitions

Section 196.011 Annnal application required for exemption.—

{1)(a) Every person or organization who, on January 1, has the fegal titic Lo real or personal preperty, except inventory,
which is cnlitled by law to exemption from taxation as a rosull of its ownership and use shali, on or before March 1 o cach
year, file un application for exemption with the counsy property appratser, listing and describing the property for which
exemption is claimed and certifying its ownership and use. The Department of Revenue shall prescribe’the forms upon which
the applicalion is made. Failure to male application, when required, on er before March I of any year shall constitule a waiver
of the exerngtion privilege for that year, except as provided o subscclion (7) or subsection (8}

Section 196.012(15) and (16), Floridz Statutes
{13) "New busincss" means:

(). A business cstablishing 10 or mosc jobs w ernploy 1€ or more full-time employces in this state, which
manufactures, processes, compounds, fabricates, or produces for sale itemns of tangible personal praperty at a fixed location and
which comprises an industrial or manufactusing plant;

2. A business establishing 25 or more jobs to employ 25 or more full-time employees in Lhis slate. the sales factor of
which. as defined by 5.220.15(3), for the facility with respect 1o which it requests an cconomic development ad valorem tax
exemption is less than 0.5Q for cach year the exempsion is claimed; or

3. An office space in this state owned and used by a corporation newly domiciled in this state; provided such office
spacc houscs 50-or mare full-time employees of such corporation; provided that such business or office first beoging opcration
on 4 site clearly sepurate from any other commercial or ipdustriad operation owned by the same business,

(b) Any business |ocated in an erterprise zone that first begins operation on a site clearly separate from any other
commercial or industrial operation owned by the same busingss.

{¢) A new business that is situated on property annexed into a fmunicipality and that. at the time of annexation, is
receiving an cconomic development ad valorem tax exemption fram the county unders. 96,1995,

3

{16) “Expansion of an cxisting business” means;

ta)t. A business establishing 10 or more jobs to empley [0 or more [ull-tirse employees in this state, which
manufactures, processes, compounds, fabricates, or produces for sale ilems of tangible personal property at a fixed location and
which comprises an industrial or maaufactuting plant; or

2. A business cstablishing 25 or more jobs to employ 25 or more filll-time employces in this state, the sales factor of
which, as defined by s.220.15(5), for the facility with respect 10 which it requests an sconomic development ad valorem tax
exemption is less than 0.30 for cach year the exemption is ¢laimed; provided thal such business increases operation on 4 site
colocated with a commercizl or industrial operation owned by the same busincss. resulting in 2 net increase in empioyment of
not less than [ percent or an increase in productive outpat of not less than 10 percent,

{b) Any business loealed in an enterprise Zone that increases operations on a site collocated with a commercial or

H:\Tax Exemptiont- 2004 New Applic PacketiTAX_Application_{DR-418_merged_applic_012005.do¢



DR-418 (Paim Beach County form, R. 12/04) P.B.C. Exemption Application No, R-202%-0384

industrial operation owned by the same business.

Section 196.1995 Economic development ad valorem tax cxemption.-

(6 Wilh respect to a new business as defined by 5. 196.012(13)(c), the municipality annexing the property on which the
business is situated may grant an economic development ad valorem tax exemption under this section to that business fora
periad thal witl expire upon the expiration of the cxemption granted by the county. [ the county rencws the cxempiion under
subsection (7), the municipality may also extend its exemption. A municipal cconormic development ad valorem tax exemption
granted ander this subscotion may nor extend beyond the duratien of the county exsmption.

Section 220.15(5), Florida Statutes.
{5} The sales factor is a fraction the numerator of which is the wtal sales of the taxpayer in this stare during the taxable
year o7 peried and the denominator of which is the tatal sales of the tuxpayer everywhere during the axable year ot period,

{8) As used in this subsection, the lerm “sales” means all gross receipts of the laxpayer except interest, dividends, rents,
royaltics, and gross receipts from the sale, exchange, maturity, redemption, ar other disposition of securitics, However:

|. Rental income is included in the term if a significant portion of the axpayes’s business consists of leasing or renting
real or tangible personal property; and 2, Royalty income is included in the tertn i€ a significant portion of the taxpayer's
business consists of dealing in or with the production, exploration, or development of mincrals,

(by1. Sales of tangible personal property oceur in this state if the property is delivered or shipped to a purchaser within
this state, regardless of the £.0.5. point, other conditions of the sale, or ultimate destination of the property, unless shipment is
made viu 4 common or contract carsier,

2, When citrus fruit is delivered by a cooperalive for a grower-member, by & grower member o a cooperative, or by a
grower-participant to a Florida processor, the sales factor for the growers for such citrus fruit delivered to such processor shall
be the same as the sales factor for the most recent taxable year of that processor. That sales factor, expressed only as a
percentage and not in terms of the dollar velume of sales, so as to protect the confidentality of the sales of the processor, shall
be furnished on the request of such a grower promptly after it has been determined for that laxable year.

3. Reimbursement of expenscs under an agency contract between a cooperative. 1 grower-member of a cooperative, ora
grower.and & processer is not a sale within this state,

{¢} Sales of a financial organization, including, but not limited . banking and savings institutions, investment
companics. real cstate investment trust, and brokcrage companics, accur it this siate if derived from:

1. Fees, commissions, or other compensation for financial servives rendered within this state:
2. Gross profits from trading in stocks, bonds, or other securities managed within this state;

3. Interest received within this state, other thar interest from louns securcd by mortpages, deeds of trust, or other liens
wpon real or tangible personal property located in this state, and dividends received within this stae;

4. Intercst charged 1o customers at places of business maintained within this state for carrying debit batances of margin
accounts, without deduction of any costs incurred in carrying such accounts;

5. Interest, fees. rommissions, or other chasges or gains from loans secured by marigages, deeds of lrust or other liens
apon real or tangible personal property located in this siate or from installment salc agreements originally executed by a
taxpayer or the txpayer's agent 10-sell real or tangible personal property located in this slaic;

6. Rents from real or tangible personal property located in this state; or

7. Any other gross Income, including ather interest, resulting from: the operation as a financial organizalion within this
slate.

In computing the amounts under Lhis paragraph. any amoun: received by a member of an affiliated group (determined
under s. 504(a) of the Internal Revenue code, bul wilhout reference o whether any such corporation is an “includable
corporation” under s. 1504() of the [ntcmal Revenue code) from another member of such group shall be included only to the
extent such zmount exceeds expenses of the recipient directly related theret

Source: Florida Department of Revenue DR-418, R. 12/90
[ htip:/iwww. myflorida.com/dor/forms/2003/dr4 1 8¢1 299.pdf ]

H:ATax Exemptiont. 2004 New Applic PacietiTAX_Application_DR-418_merged_spplic_012005.doc
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Check No. =~ 241153 Check Date - 2/25/2025

AD VALOREM TAX R 2/25/2025 02/25/2025 2,000.00 2,000,090

*i

Fl N ROBK VOID AFTEF 80 DAYS WELLS FARGO, N.A. 24115
e

303491 %75/
FINFROCK INDUSTRIES SOUTH. FLORIDA, LG
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WEST PALM BEACH FL 33406
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11.

PROGRAM CRITERIA™

Economic DEVELOPMENT AD VALOREM
TAX EXEMPTION PROGRAN

Palm Beach County, Florida

Eliaibility ~ The ability for an applicant te be eligible for an exemption under this Program is
defined in Title XIV ~ Taxation and Finance, Chapler 198 — Exemption. Florida Statutes and
applies to new business rejocating to Palm Beack Counly and to expansions of existing
businesses presently located in Palm Beach County.

Jobs & Imorovements - New or expanded businesses must make a posifive contrfbution (o
the economy of Pa!m Beach Counly in terms of new jobs and improvements to rea} andfor
personal property.

Type of Business - 1t Is within the sole discretion of the Board of County Commissicners to
grant an exemption te those businesses that qualify under 198.012, Flosida Statutes.

Retait operations are ineligible for ad valorem tax exempiions, inclwding 3 retail business
presently in or localing to an enlerprise zone.

Consideration ~ The Board of County Commissioners has complete discretion on whether to
support of not to support granting an exemption. The Board of Counly Commissioners musl
take Into account, as defined in 196.012 Florida Statutes, the following with respect to
granting the exemnption:

(A) The totai number of net new jobs to be created by the applicant;

B) The average wage of the new job;

(C) The capital investment io be made by the applicant;

™ The type of business or operation and whether it qualifies as a Target Industry as
defined by the Beard of County Commissioners;

(E) The environmental impact of the proposed busingss or operation;

{F} The extent to which the applicani intends to source ifs supplies and materials within
Palm Beach County;

{3) Any other economic related characieristics or criterla deemed necessary by the
Beard of County Commissioners.

Expansion of an Existing Business - As primarily defined in Section 196.012(18), Florida
Statutes,

New Business - As primarity defined in Section 195.012(15). Floride Statules, a new
business means.

Tax Roll - The exemptions shall not accrue to improvemenis o real property made by or for
the use of new or expanding businesses when such improvemenis have been Included un
the tax rolls priar to the effective dale of the ordinance specifically granting 2 business an
exemplion,

" Agsessed Value - Any exemption.granted may apply up to one hundred (100%) percent of

the assessed value of 2ll improvements to real propery made by of for the use of 2 new
business and of al tangible personal property of such new business, or up to one hundred
(100%} percent of the assessed value of all added improvemen(s to real proparty made to
faciitate the expansion of an exisfing business and of the net increase in all .tanglble
personal properly acquired lo facililate such expansion of an existing business, provided
that the improvements lo real property are made or the tanglble persenal properly is added
or increased on or after the effective date of the ordinance specifically granting 3 business
an exemption,

Land - Ne exempfion shali be granted for the land upen which new or expanded businesses
are o be located,

Palm Beach County Taxes - The exemption applies only to taxas levied by Palm Beach
County, where Palm Beach County is the laxing authorily. The exemption does not apply to
taxes levied by a municipality, school district, or water management district, or lo {axes
tevied for the payment of bonds or laxes authorized by a vole of the slectors pursuant to
Section 9 and Seclion 12, Article VI! of the Stale Constilution.

Substaniially Compleled - The Propedy Appraiser does not use the Cerlificate of
Qocupancy {CO) date in deciding whether a new building, expansions or renovations are
assessed for any given year, The Property Appraiser goes by whether it is "substantally
completed,” which s defined as: Improvements fo real property shall be substantially
completed when the improvement or some self-sufficient unit within it can be used for the
purpese for which it was constructed,

Attachment # _m___,,/______,,_






DR-418 P.B.C. Exemplion Applicalion Na.

EXHIBIT "B"

.ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
Chapter 196.1985, Florida Statutes

Business Name: Finfrock South Florida LLC (Project Jacobson)

PCN 04-37-43-12-00-060-1100 Tangible Account No. 231823

Property Appraiser's Use Only

. Total revenue availabie to the county or municipality for the current fiscal yaar from ad valoram sources:
$1 ,430,005,523 $317,779,027,268 x (2024 miltage}

il.  Revenue lost to the county or municipality for the current fiscal year by virtue of exemptions previously
granted under this section;
$590,580 §131,240071  x 0.0045 {2024 milags)

lll,  Estimate of the revenue which woild be lost to the county or runicipality during the current fiscal
year if the exemption applied for were granted and the property for which tha exemptlon is reguested
would otherwise have been subject fo taxation;

$241,814 $53,736,507  x 0.0045 {2024 millage)

IV, Estimate of the taxable value lost to the county or municipality If the exemption applied for were

granted:
Improvements to Real Property: $31,260,839
Personal Property: +  $22,475,668
TOTAL 553,736,507

V. Ihave determined that the property listed above meets the definition, as defined by Section 196,042
(15) or (1B}, Florida Statutes, as a

X New Business Expansion of an Neither
Existing Business

VI.  Last yeer for which exemption may be applied: 2034
- - n o f L (‘
s . o,
pATE o L4 2D SIGNATURE m ( A b N

Dorothy Jacks., Paj}}i Beach County Preparly Appraisar

APPLICATION TO BE FILED NOT LATER THAN MARCH 1st




Economic Development Incentive Agreement
pe02i 0%%
THIS AGREEMENT, dated as of this ;] i E i':'ialy of March, 2021, by and between
PALM BEACH COUNTY, = political lmtéivismn of the State of Florida, (hereinafter the
“COUNTY") and FINFROCK SOUTH FLORIDA, LLC, a Florida Limited Liability

Company (hereinafter the "COMPANY").

PART ¢
RECITALS

WHEREAS, it is the policy of the COUNTY to encaurage and stimulate economic growth
in Palm Beach County by either attracting new businesses to Palm Beach County er by

assisting local expanding businesses within Palm Beach County that would otherwise
expand elsewhere; and

WHEREAS, the creation of new full ime employment opportunities for residents of Palm
Beach County and the tax revenues resulting from business relocation or expansion
within Palm Beach Counfy is beneficial to the local economy; and

WHEREAS, the State of Florida has determined that counties may expend funds to attract
and retain business enterprises, and that the use of public funds toward the achievement
of such economic development goals constitutes a public purpose: and

WHEREAS, the COUNTY has determined that offering an economic development
incentive encourages either existing businesses to remain and/or expand, or new
businesses to establish a facility in Palm Beach County and thereby create employment
opportunities for the residents of Palm Beach County; and

WHEREAS, the COMPANY: is committing to establishing a new manufacturing facility in
Belle Glade; will invest a minimum of $36,000,000 to purchase approximately 94 acres of
land and construct and equip a 140,000 square foot facility; will create 200 New Jobs over
10 (ten) years at an Average Annual Wage of $38,000, and a Median Wage of $33,000;
and will maintain the New Jobs for three years from date of creation; and

WHEREAS, the Board of County Commissioners on February 11, 2020, conceptually
approved an economic development incentive in the form of a Cash Grant in an amount
not to exceed $1,900,000 over a period of 10 (ten) years and also conceptually approved
an Ad Valorem Tax Exemption to COMPANY in an amount not fo exceed $400,000 over
a period of 10 (ten) years (collectively, the Cash Grant and Ad Valorem Tax Exemption
are referred fo as the “Incentive”) in consideration for the COMPANY'S commitment of
the Capital Investment, New Jobs created and maintained, Average Annual Wage,
Median Wage, and other terms memarialized under this Agresment; and

WHEREAS, the COUNTY finds and declares that it is in the public interest to award an
Incentive to the COMPANY pursuant fo the terms of this Agreement.

NOW, THEREFORE, in consideration of the promises and mutual covenants hereinafier
contained, the pariies agree as follows:

Aftachment 2



1.

PARTI
DEFINITIONS

Definitions: The below terms as used in this Agreement shall mean;

A

Employee: An "Employee” means a full-time salaried employee; a full-time
leased employee; a pari-time employee; or a part-time leased employee.
An Employee may be hired directly by the COMPANY and placed on the
Company’s payrall or hired by an employee leasing agency which contracts
with the Company to provide a workforce.

New Job: A “New Job” means an employee, as defined above, who
works at least 35 paid hours per week, performing tasks directly related
to the products or services of COMPANY and which:

(1}  Resulis in a net increase in the number of the COMPANY'S Paim
Beach County employees; and

(@) Involves an employee working on-site at the COMPANY'S facility
located at 500 Orange Avenue Circle, Belle Glade, FL 33430 as
shown on the attached Exhibit A.

Full Time Equivalent Job: Shall mean any two or more part-time employees
whose sum tofal work hours, inclusive of vacation, holidays, and sick leave,
is at least 35 paid hours per week, performing tasks directly related to the
products or services of the COMPANY. Notwithstanding the foregoing, the
36 paid hours perweek shall be determined pursuant to the job requirement
of the employee, and not the actual number of hours clocked at work,
allowing for vacation, holidays, and sick leave.

Relocated Fmployee: Shall mean either an employee in a fult time job
working at least 35 paid hours per week (inclusive of vacation, holidays, and
sick leave), or a Full Time Equivalent Job that is identified on the
COMPANY’S payroll who transferred to the COMPANY'S facility in Palm
Beach County from a COMPANY facility in a location other than one located
in a county adjacent to the borders of Palm Beach County. Notwithstanding
any provision in this Agreement to the contrary, for all purposes under this
Agreement it shall be deemed that any employee in a full time job working
at least 35 paid hours per week (inclusive of vacation, holidays, and sick
leave), or a Full Time Equivalent Job that is identified on the COMPANY'S
payroll, who transferred to the COMPANY'S facilify from a location other
than one located in a county adjacent to the borders of Palm Beach County
is a Relocated Employee deemed to have transferred to Palm Beach
County after the Effective Date and shall constitute a New Job.

Omitted

Average Annual Wage: In calculating the Average Annual Wage for New
Jobs during the applicable performance period, the following forms of
compensation may be included:

Wages

Salaries

Comrmissions

Bonuses

Advances given to an employee against future eamings

Vacation pay

Sick leave pay

Dismigsal pay

Cash prizes and awards

Supplemental payments to make up the difference between regular
pay and jury-duty pay or workers' compensafion benefiis; and
Payments to employees on leave while serving in the military

Attachment 2



G. Median Wage: Shali mean the annual wage of a New Job that lies in the
middle of all annual wages for such jobs, excluding the highest and lowest
wage. if there is an odd number of annual wages, then the median wage
shall be determined by taking the middle annual wage on the list. If there
is an even number of annual wages, then the median wage shall be
determined by taking the higher of the two middie annual wages.

H.  Ormitted

PART It
WHOLLY OWNED SUBSHNARIES

Establishment of Wholly Owned Subsidiaries: The COMPANY may create or
purchase wholly-owned subsidiaries in connedlion with activities undertaken by the
COMPANY pursuant to this Agreement ("Wholly-Owned Subsidiaries™. All Wholly-
Owned Subsidiaries shall be under the full control of the COMPANY. The
COMPANY shall obligate all Wholly-Owned Subsidiaries to comply with the
requirements of this Agresment, in writing, and shalf provide a copy ofthat agreement
to the COUNTY upon execution. The obligations imposed on COMPANY in this
Agreemert are fully applicable to any subsidiaries of COMPANY that are used in
connection with the activities contemplated by this Agreement. Notwithstanding
the preceding or anything to the conirary, COMPANY agrees that this Agreement
is solely between COMPANY and COUNTY and that, while Wholly-Owned
Subsidiaries are subject to all of the duties provided herein, they shall not have
standing to enforce any term of this Agreement.

Notification and Approval of Whollv Owned Subsidiaries: Prior fo creating or
purchasing Wholly-Ownied Subsidiaries, the COMPANY shall notify the COUNTY, in
writing, of iis intention to do so. Said notice shall, at a minimum, identfy the name of
the Wholly-Owned Subsidiaries and the location of the enfity’s faciliies. In addition,
the COMPANY shall provide the COUNTY, io the COUNTY'S safisfaction,
documentation evidencing the COMPANY'S full coniro! of any Wholly-Owned
Subsidiaries. The utilization of any Wholly-Owned Subsidiaries in connection with
any activities undertaken by COMPANY pursuant to this Agreement shall be subject
to the COUNTY'S approval, which may be withheld or defayed af the COUNTY'S
sole discrefion. 1t is understood and agreed that Finfrock Properties South Florida,
LLC and Finfrock industries South Florida, LLC are hereby approved by the
COUNTY and referrad o herein as “Approved Subsidiaries;” the COMPANY shali be
permitted fo ulllize the Approved Subsidiaries to accomplish COMPANY'S
obligations as contsined herein.

Accepiance of Jobs Created by Wholly.-Owned Subsidiaries: COUNTY shall
accept any and all New Jobs (as defined in this Agreement) created by Approved
Subsidiaries as if such New Jobs were created by COMPANY itself
Notwithstanding any approval from the COUNTY for COMPANY {o utilize Wholly-
Owmed Subsidiaries in connection with any activifies undertaken pursuant to this
Agreemerit, including, but not limited to, the creation, maintenance, and retention
of New Jobs, COMPANY agrees that COUNTY has and retains the right, in its
sole and absolute discretion, fo reject any New Jobs which fail to meet the criteria
of New Jobs (as defined in this Agreement) created by, or relating to, any Wholly-
Owned Subsidiaries.

PART IV
COMPANY OBLIGATIONS

New .Job Creation; The COMPANY shall create 200 New Jobs over ten (10)
years.

New Job Creation Commencement Date: The ten (10) year period referenced in
Part IV, Secfion 1 hereinabove shall commence on March 9%, 2021.

New Job Maintenance: The COMPANY shall maintain the required New Jobs for
a period of three years from the date each New Job Is created ("Maintenance

3
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Period").

Salaries: The COMPANY shall pay an Average Annual Wage equal to or greater
than $38,000, excluding benefits and also shall pay a Median Wage equal to or
greater than $33,000, excluding benefits for sach New Job created under this
Agreement.

Capital Investment: The COMPANY shall make a minimum capital investment
("Capital Investment’) of $38,000,000 at the address of COMPANY'S facility at 500
Orange Avenue Circle, Beile Glade, FL 33430 as shown on the attached Exhibit
A. The Capital Investment shall be completed within four years of the Effective
Date of this Agreement.

Performance Security: On an annual basis, and as a condition precedent to any
Incentive being awarded andfor disbursed hereunder, the COMPANY shall provide
the COUNTY with a performance security (“Security™, in the form of either a clean,
irrevocable letter of credit or a cash bond, squal to the actual amount of the
curnulative Inceniive, as described in PART VI, Section 1 and Section 2 hereof
(coilectively, the “Incentives™ 1o be received by the COMPANY in the then current

year. The Security shall be provided to the County on or before the Date of
Disbursement as defined in Part VIl hereof.

All forms of Security shall be in compliance with COUNTY policies and acceptable
to the COUNTY in its sole discretion.

All Securities shall remain in effect until the COUNTY has received the iast Job
Creation and Maintenance Report and Final Audit, verifying that the GOMPANY
has complied with the requirements outlined in this Agreement. Within thirty (30)
calendar days of receipt of the last Job Creation and Maintenance Report and Final
Audit, the COUNTY shall make a determination if the COMPANY has satisfactorily
complied with the terms of this Agreement. Upon the COUNTY'S timely
determination that the COMPANY has satisfactorily complied with the terms of this
Agreement, the COUNTY shall notify the COMPANY in writing that the Security
shall be released at which fime the County shall return or release any Security in
its possession. Such determmination of compliance shall not be unreasonably
withheld or delayed.

Submission of Reports: The COMPANY shall submit Job Creation and
Maintenance Reports and the Final Audit as described in PART 1X herein.

All Other Terms: The aforementioned list of COMPANY obligations is not
intended to identify the universe of obligations imposed on COMPANY pursuant to
this Agreement. COMPANY shall be obligated to comply with any and all terms
identified herein.

PART YV
EFFECTIVE DATE

Effective Date: This Agreement is coniingent upon the approval of the
COUNTY'S Board of County Commissioners (“Board”) and the execution by all
parties, and shall become effective on the date it is approved by the Board (the
“Effective Date™).

PART VI
INCENTIVES

For_Incentives Provided in the Form of a Cash Grant: In exchange for the
covenants contained herein, the County shall provide a maximum incentive in the
form of a Cash Grant not fo exceed $1,900,000 over a ten year period, payable in
annual installments of $190,000. (“Cash Grant”).

For Incentives Provided in the Form of an Ad Valorem Tax Exemption: In
exchange for the covenants contained herein, the COUNTY, in accordance with

4
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applicable law, including, but not limited to, pursuant to the procedures identified
in Fla. Stat. § 196.1995 and Palm Beach County Code § 17-251 et. seq. (Ord. No.
2013-022), shall grant to the COMPANY, an Ad Valorem Tax Exemption for one-
hundred percent of the calculated and otherwise assessed ad valorem tax, based
upon the assessed value of all qualifying tangible personal property acquired and
added improvements made to real property for a total tax exemption amount up to
$400,000 over a ten year period. (‘Ad Valorem Tax Exemption?). However, no
exemption shall be granted for any land taxes levied by COUNTY. In addition,
said exemption applies only in instances where the GOUNTY is the taxing
authority. The exaemption does not apply to taxes levied by a municipality, schoo!
district, or water management district, or to taxes levied for the payment of bonds
or taxes authorized by a vote of the electors.

PART VIl
DISBURSEMENTS AND AWARDS

1. For Incentives Provided in the Form of a Cash Grant:

A Disbursements: The COUNTY shall, upon receipt of an annual written
request from the COMPANY that complies with this section, disburse the
Cash Grant funds to the COMPANY.

As a prerequisite fo disbursement of any Cash Grant funds, the COUNTY
shall have recelved the following:

i. Performance Securify; The COMPANY shall have provided to the
COUNTY the performance Sacurity.

ii. Witten Request from the COMPANY: The COUNTY must receive a
written request from the COMPANY prior to the COQUNTY'S
disbursement. The annual request must be received no later than 30
days after the anniversary of the effective date of this Agreement.

fi. Job Creation and Maintenance Reporl; The COMPANY shall have
provided the Job Creation and Maintenance Reports.

2. For Incentives Provided in the form of an Ad Valorem Tax Exemption;

A Prior to being awarded an Ad Valorem Tax Exemption:

i. The COMPANY shall be required to submit a Formal Application
(“Formal Application™ for Ad Valorem Tax Exemption on the application
entitled “Economic Development Ad Valorem Property Tax Exemption,
Chapter 198,1995, Florida Statutes Form 418" by March ‘1%t in the year
that the exemption is desired to take effect. The Palm Beach County
Property Appraiser will review the Formal Application and prepare a
report for the Board (“Properly Appraisers Report”) addressing
eligibility. The COUNTY'S agreement to provide the Ad Valorem Tax
Exemption provided herein is expressly confingent upon the COUNTY'S
consideration of the Propery Appraisers Report and subsequent
approval of the Formal Application as outlined in Paim Beach County
Code § 17-251 et. seq. (Ord. No. 2013-022).

ii. Subsequent Years: The COMPANY shall be required to submit a
Formal Renewal Application for Ad Valorem Tax Exemption on the
application entitled Annual Exemption Renewal Application - Economic
Development Ad Valorem Property Tax Exemption, Chapter 196.995,
Florida Statutes Form 418 (“Renewal Application™ by March 1% in
subsequent years the exemption is desired to remain in effect. The
Renewal Application shall be reviewed by the Palm Beach County
Property Appraiser for confinued sligibility as ouilined in Palm Beach
County Code § 17-251 et. seq. (Ord. No. 2013-022).

Should the COMPANY fail to submit the Renewal Application to the
5
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Property Appraiser on or before March 12 of each year the exemption
has been granted as required in Palm Beach County Code § 17-251 et.
seq. (Ord. No. 2013-022) and in accordance with Fla. Stat §
196.011(1)(a), the exempticn privilege for that year shall be considered
waived and the Property Appraiser may deny the exemption in
accordance with Fla. Stat. § 196.193(5).

Nothing herein shall prohibit the COMPANY from reapplying for an Ad
Valorem Tax Exemption pursuant to State law.

B. in addition, as a precondition to being awarded an Ad Valorem Tax
Exemption, the COUNTY shall have received:

i. the items identified in the preceding Part VII(1)(A)(i)-(iii), respectively
entitled “Performance Securify,” *“Written Request from the
COMPANY,” and “Job Creation and Maintenance Report;” and

il. documentation evidencing that the COMPANY completed the
required Capital Investment.

PART Vill
ADVERTISING, RECRUITING AND JOB INFORMATION

Job Availability: The COMPANY shall coordinate with the following agencies to
access support and communications services offered to employers:

A.  CareerSource Palm Beach County
3400 Belvedere Road
West Palm Beach, FL 33406
561-340-1060

B. West Career Center
1085 8 Main Street
Belle Glade, FL. 33430
§61-829-2040

Support and Communications Services: In coordinating with CareerSource
Palm Beach County and the West Carser Center, COMPANY shall access:

A. Support Services: Inciuding, but not limited to: Employer Career Expos and Job
Fairs; career consultants to assist with recruiting and screening qualified talent;
and Labor Market Information.

B. Communications Services: Including, but not limited to: Promotion of hiring
events through community bullefins and local educational institutions;
placement of employmentrelated flyers in offices, partner agencies, and
venues in the community; radio ads in local markets; and social media ads.

Local Businesses: The COMPANY shall, without risk of violating any laws, make
reasonable efforts to award contracts in connection with this Agreement fo
qualified eligible business concems located in or owned in substantial part by
persons residing in Paim Beach County.

PART IX
REPORTS

Job Creation and Maintenance Reports: To ensure compliance with the
terms provided in this Agreement, the COMPANY shall provide to the
COUNTY the following “Job Creation and Maintenance Report™;

A, Aninternal compliance report prepared by the COMPANY that:
i. Identifies each New Job created, the date it was created, and the
duration of its maintenance period to date

6
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ii. identifies the Average Annualized Wage and Median Wage for New
Jobs created and maintained

iii. Verifies of compliance with the Capital Investment requirements
imposed hergin

As provided for in Part VI, the COUNTY must receive the Job Creation and
Maintenance Report annually and no later than. 30 days after the anniversary of
the effective date of this Agreement.

As provided for in Part VI, the COUNTY must receive the Job Creation and

Maintenance Report as a precondition to any disbursement or granting of any
Incentives.

Final Auditt To ensure compliance with the terms provided in this

Agreament, the COMPANY shall provide to the COUNTY the following “Final
Audit™

A. An extemal compliance report conducied and prepared by an external
Ceriified Public Accountant (CPA) according to standards established by
the American Institute of Certified Public Accountants, submitted en the
CPA's letterhead.

B. The CPA shall "examine” the COMPANY'S records, statements, and
schedules and those of all wholly owned subsidiaries created or purchased
by the COMPANY in connection with this Agreement, to verify the accuracy
of the number of New Jobs created and maintained as required in Part IV
of this Agreement, and to verify the Annualized Average Wage and Median
Wage for the New Jobs. The CPA shall express a written “opinion” in the
Final Audit regarding the number of New Jobs created in compliance with
this Agreement and the Annualized Average Wage and Median Wage for
these New Jobs,

C. The CPA’s Final Audit shall include examining evidence supporting the
COMPANY'S schedules of New Jobs and the Annualized Average Wage
and Median Wage of the New Jobs and those of the wholy owned
subsidiaries stated immediately above.

D. The CPA's Final Audit must provide the Annualized Average Wage and the
Median Wage for all New Jobs including all exempt and non-exempt
employees and all officers and senior corporate executives that are included
in the number of New Jobs to be created as required by this Agreement,

E. The accuracy of the number, hire dates, Annualized Average Wages and
the Median Wage of all New Jobs as represented by the COMPANY shall
be verified in the Final Audit by the CPA to the COUNTY'S satisfaction.

F. The Final Audit may be performed in conjunction with other auditing
services.

G. A report by a CPA that is a “review or agreed-upon procedures report” on
the COMPANY'S representations shall not be deemed to meet the Final
Audit requirements of this Agreement.

H. The Final Audit shall be submitted to the COUNTY within thirty-nine (39)
months from the date the last New Job was created.

PART X
GENERAL. CONDITIONS

Omitted

Reeitals: The recitals contained in Part | of this Agreement are true and correct
and incorporated herein by reference.
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140.

1.

12.

13

14.

Subject to Funding: The COUNTY'S performance under this Agreement is
contingent upon annual appropriations for such performance by the Board.

Omitied

Non-Discrimination: The COUNTY is committed to assuring equal opportunity in
the award of contracts and complies with all laws prohibiting discrimination.
Pursuant to Palm Beach County Resolution R2017-1770, as may be amended, the
COMPANY warrants and represents that throughout the term of the Agreement,
including any renewals thereof, if applicable, all of it employees are treated
equally during employment without regard to race, color, religion, disability, sex,
age, national origin, ancesfry, marital status, familial status, sexual orientation,
gender identity or expression, or genefic information. Failure to meet this
requirement shall be considered a default of the Agreement.

Public Enfity Crimes: As provided in F.S. 287.132-133, by entering into this
Agreemertt or performing any work in furtherance heraof, the COMPANY cerfifies
that it, and its subsidiaries who will perform hereunder, have not been placed on
the Convicted Viendor List maintained by the State of Florida Deparment of
Management Services within THIRTY-SIX {36) months immediately preceding the
Effective Date of this Agreement by the COUNTY. This notice is required by F.S.
287.133(3)(a).

Binding Agreement: This Agreement is binding upon the parties hereto, their
heirs, stccessors, and assigns.

Mo Assignability: Neither this Agreement nor any obligation hereunder shall be
assigned, subcontracted, transferred or otherwise encumbered by the COMPANY
without the prior written consent of the COUNTY.

No Agency: Nothing contained herein is intended to nor shall create an agency
relationship between the COUNTY and the COMPANY.,

Name Change: Within fiteen (15) calendar days of the COMPANY changing the
name of the COMPANY, the COMPANY shall provide the COUNTY written notice
regarding fhis change to COMPANY’S name.

Material Change of Circumstances: The COMPANY shall immediately notify
the COUNTY of any material change of circumstances ("Material Change in
Circumstances”) for the COMPANY’S business operations in Palm Beach County.
For the purposes hereof, Material Change of Circumstances shall include, but not
be limited 1o, the failure of the COMPANY io diligenily and actively pursue
fulfillment of the terms hereof, the sale or transfer of COMPANY'S assets for the
benefit of creditors, COMPANY'S relocation outside of Palm Beach County, the
suspension, closing or cessation of cperation of the COMPANY, voluntary or
involuntary bankruptcy or an assignment for the benefit of the COMPANY'S
credifors.

No Third Party Beneficiary: No provision of this Agreement is intended to, or
shall be construed to create any third party beneficiary or to provide any rights to
any person or entity net a party to this Agreement, including but not limited to any
citizen or recipient, or official, employee, subsidiary, affiliate, or volunfeer of either
party.

Waiver: If the COUNTY shall waive any provisions of the Agreement, or shall fail
to enforce any of the conditions or provisions of this Agreement, such waiver shall
not be deemed to be a continuing waiver and shall never be construed as such
and the COUNTY shall thereafter have the right to insist upon the enforcement of
such conditions or provisions.

Severability: If any term or provigion of this Agreement, or the application thereof
to any person or circumstances shall, fo any exient, be held invalid or
unenforceable, the remainder of this Agreement, or the application of such terms
ot provision, to persons or circumstances other than those as to which it is held
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15.

16.

17.

18.

19,

invalid or unenforceable, shall not be affected, and every other term and provision

of this Agreement shall be deemed valid and enforceable to the extent permitted
by law.

Amendments: None of the provisions, terms and conditions contained in this
Agreement may be added to, modified, superseded or otherwise altered, except
by written instrument executed by the parties hereto.

Continuing Obligations: Duties or obligations that are of a continuing nature,
extending beyond the Agreemenfts expiration or termination, shall survive the
Agreement's termination or expiration.

Joint Preparation: The preparation of this Agreement has been a joint effort of
the parties, and the resulting document shalfl not be construed mors severely
against one of the parties than the other.

Performance Time and Ljability: The parties expressly agree that time is of the
essence in this Agreement and the failure by a party to complete performance
within the time specified, or within a reasonable time if no time is specified herein,
shall, at the option of the other party without liability, in addition to any other rights
or remedies, relieve the other party of any obligation to accept such performance.

Defaults: The occurrence of any one or more of the following events shall
constitute a default hereunder ("Default™):

A. Vacafing, abandoning, or closing the COMPANY'S business operations in
Paim Beach County.

B. Relocating the COMPANY’S business operations in Palm Beach County
outside Palm Beach County.

C. Failurs of the COMPANY to submit an acceptable form of performance
Security to the COUNTY and to maintain the Security in effect for the period
set forth in this Agreement.

D. Failure of the COMPANY io create the number of New Jobs as required in
this Agreement.

E. Failure of the COMPANY {o maintain the reguired number of New Jobs for
the entire Maintenance Period.

F. Failure of the COMPANY fo refain the Existing Jobs for the required time
period.

G.  Failure of the COMPANY fo make the Capital Investments required.

Failure of the COMPANY to submit to the COUNTY the Job Creation and
Maintenance Report as required in this Agreement.

L Failure of the COMPANY 10 observe or perform any of the other material
terms, covenants, conditions, obligations, or provisions of this Agreement
to be observed or performed by the COMPANY where such failure
continues for a period of thirty (30) calendar days after written notice thereof
from the COUNTY to the COMPANY.

J. The making by the COMPANY of any general assignment, or general
arrangement for the benefit of creditors.

K. The filing by or against COMPANY of a petition to have the COMPANY
adjudged bankrupt or a petition for reorganization or arangement under
any law relating to bankruptcy (unless, in the case of a petition filed against
COMPANY, the same is dismissed within sixfy (60) days).
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20.

21.

L. The appointment of a trustee or receiver to take possession of substantially
all of COMPANY'S assets where possession is not restored 1o COMPANY
within forty-five (45) days.

M.  The attachment, execution or other judicial seizure of substantially all of

COMPANY'S assets located within Palm Beach County where such seizure
is not discharged within forty-five (45) days.

N. The discovery by the COUNTY that any information relating to this
Agreement given to the COUNTY was materially false.

Q. For incentives provided in the Form of an Ad Valorem Tax Exemption: the
failure fo file the Renewal Application.

P. The occuirence of any Material Change in Circumstances.

Termination: COUNTY reserves the right to ferminate this Agreement, at any
time, for lack of funding, cause (i.e., COMPANY'S default), or convenience upon
thirty (30) days’ notice to COMPANY. The parties acknowledge that COMPANY
shall sustain no damages, of any kind or character, as a result of the termination
of this Agreement. Upon termination, the COUNTY shall have no obligation to
disburse any undisbursed Cash Grant. Monzover, the COUNTY shall have no
obligation to award any Incentive in the form of an Ad Valorem Tax Exemption.

The foregoing notwithstanding, nothing contained herein shall prevent or prohibit
the COUNTY from reinstating this Agreement, with COMPANY'S consert, upon a
material change of its circumstances if the Agreement has been ferminated for lack
of funding or convenience. Upon temmination for lack of funding or convenience,
and if COMPANY is not in Default, the COUNTY shall immediately release or

return any Security then being held by the COUNTY according to Part 1V, Section
6 hereof.

Revocafion and Remedies: Upon COMPANY'S Default, the COUNTY may
revoke any and alf Incentives awarded. This includes, but is not limited to, the
following:

A, Failure to satisfy New Job requirements: If the COMPANY fails o satisfy
the New Job requirements but fulfills all other applicalle requirements under
this Agreement, the COMPANY shall forfeit a pro rata share of the Incentive
awarded as determined on a per job basis. The pro rata share shalt be
determined by dividing the total Incentive award by the fotal number of New
Jobs required to be created, which will establish the value of each job. In
tum, the COMPANY will forfeit the value of each New Job not created.
However, if the COMPANY fsils to satisly at least eighty (80) percent of the
New Job creation requirement, then the COUNTY has the right, in ifs sole
discretion, to terminate this Agreement in its entirety and the COMPANY
shall forfeit all Incentives.

B. For Incentives in the Form of a Cash Grant: Upon the COMPANY'S Default,
and if this Agreement concerns a Cash Grant that has already been
disbursed, the COUNTY shall retain the right to seek reimbursement of the
amount disbursed from any available source, including, buf not limited to,
the Security provided pursuant to this Agreement.

C. For Incentives in the Form of an Ad Valorem Tax Exemption; Upon the
COMPANY'S Default, and if this Agreement concerns an Incentive in the
form of an Ad Valorem Tax Exemption, the COUNTY may invoke the
procedures in Palm Beach County Code § 17-259 (Ord. 2013-22)
conceming the revocation of any Ad Valorem Tax Exemption awarded.
Upon revocation, the COUNTY shall immediately nofify the Property
Appraiser. For any year that the COMPANY received an Ad Valorem Tax
Exemption that the COUNTY concludes the COMPANY was in Default of
this Agreement, and therefore not entitled to the exemption, such taxes may
be recovered and the Property Appraiser shall assist the COUNTY to
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23.

24,

25,

26,

27.

28.

29,

recover any such taxes exempted. In addition, the COUNTY shall retain
the right to seek reimbursement of said amounts from any available source,
inciuding, but not limited fo, the Security provided pursuant to this
Agresment.

No remedy herein conferred upan any parly is intended to be exclusive of any
other remedy, and each and every such remedy shall be cumutative and shali be
in addition to every other remedy given hereunder or now or hereafter existing at
law or in equity, by statute or otherwise. No single or partial exercise by any party
of any right, power, or remedy hereunder shall preciude any other or further
exercise thereof.

Choice of Law and Venue: This Agreement shall be governed by the laws of the
State of Florida. Unless otherwise agreed to in writing by the parties, any and al
legal actien necessary fo enforce the Agreement shall be held in a court of
competent jurisdiction located in Palm Beach County, Florida.

Regulafions: The COMPANY shall comply with all laws, ordinances and
regulations applicable to this Agreement, 1o include conflict of inferest and
collusion. The COMPANY i presumed to be familiar with all federal, state and

iocal laws, ordinances, codes and regulations that may be applicable to this
Agreement.

Exhibits: Any and all exhibits attached hereto are incarporated by reference and
are made a part hereof,

Headings: The headings of the sections, paragraphs, divisions, subdivisions, part
and subparts of this Agreement are for the convenience of reference only, and
shall not limit or otherwise affect any of the terms hereof.

Number and Gender: Whenever the singular or plurai number, masculine or
feminine or neufral gender is used herein, it shall equally include the others and
shall apply jointly and severally.

Access to Records: Upon thirty (30) business days' written notice and at any
time during normal business hours and as the COUNTY deems reasonably
necessary, there shall be made avaitable by the COMPANY to the COUNTY for
examination, records with respect fo all requested matters relating to this
Agreement. The COUNTY reserves the right to conduct an inspection of the
COMPANY'S records at any time for any period covered by this Agreement.

Office of The Inspector General: COUNTY has established the Office of
Inspector General in COUNTY Code, Section 2-421 - 2-440, as may be amended,
The Inspector General's authority includes but is not limited fo the power to review
pasi, present and proposed COUNTY contracts, transactions, accounts and
records, to require the production of records, and to audit, investigate, manitor,
and inspect the aclivities of the COMPANY, and their wholly owned subsidiaries,
their officers, agents, employees, and lobbyists in order to ensure compliance with
contract requirements and detect corruption and fraud. Faiiure to cooperate with
inspector General or interfering with or impeding any investigation shall be in
violation of COUNTY Code, Section 2421 — 2-440, and punished pursuant fo
Section 125.69, Florida Statutes, in the same manner as a second degree
misdemeanor.

Indemnification and Hold Harmless: The COMPANY agrees to protect, defend,
reimburse, indemnify and hold the COUNTY, its agents, its employees and elecied
officers and each of them, free and harmless at all times from and against any and
all claims, liabilty, expenses, losses, costs, fines and damages, including
atorney’s fees, and causes of action of every kind and character against and from
the COUNTY which arise out of or relate in any way to this Agreement or the acts
or omissions of COMPANY or its officers, agents, and employees. The foregoing
shall not apply to those claims, liabilities, expenses, losses, cosis, fines and
damages, including attorney's fees, which are a direct resuit of the actions of the
COUNTY. The COMPANY recognizes the broad nature of this indemnification and
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hold harmiess clause, and voluntarily makes this covenant and expressly
acknowledges the receipt of good and valuable consideration provided by the

COUNTY in support of this clause. This paragraph shall survive the termination of
the Agreement.

30. Notices: The Board hereby delegates to the Director of the Depariment of
Housing and Economic Sustainability the power to exercise COUNTY'S rights
under the Agreement, including the power to send all written notices on behalf of
COUNTY, including, but not limited to, any notice of default or notice of termination.

Any notice, request, instruction, demand, consert, or other communication
required or permitted to be given under this Agreement shall be in writing 2nd shall
be delivered either by email, hand, or by certified mail, postage prepaid, and
cerified return receipt requested to the following addresses or such other
addresses as the parties may provide to each other in writing:

TO COUNTY: Departrment of Housing and Economic Sustainability
100 Austratian Avenue, 5% Floor
West Paim Beach, FL 33408
Attn: Sherry Howard, Deputy Director
showard@pbcgov.org

With a copy to: Board of County Commissioners
¢fo Palm Beach County Attorney's Office
301 N. Olive Avenue, Suite 501
West Palm Beach, FL 33401
Attn: David Behar, Assistant County Attorney

dbehar@pbcgov.org
TO COMPANY: If by US Maik
Registered Agent: Steven Lockhart

2400 Apopka Boulevard

Apopka, FL 32703

With electronic copies to:  William A Finfrock wiinfrock@finfrock.com

Allen R. Finfrock afinfrock@finfrock.com
Steven J Lockhart slockhant®finfrock. com

Such addresses may be changed by written notice to the other party.

31. Scrutinized Companies:

A.  Asprovided in F.5. 287,135, by entering into this Agreement or performing
any work in furtherance hereof, the COMPANY certifies that it, its affiliates,
suppliers, subcontractors, and consuliants who will perform hersunder,
have not been placed on the Scrutinized Companies that Boyeott Israel
List, or is engaged in a boycott of Israel, pursuant to F.S, 215.4725.
Pursuant to F.S. 287 135(3)(b), if COMPANY is found to have been placed
on the Scrutinized Companies that Boycott Israsi List or is engaged in a
boycott of Israel, this Agreement may be terminated at the option of
COUNTY.

B. When Agreement value is greater than $1 million: As provided in F.S.
287.135, by entering info this Agreement or performing any work in
furtherance hereof, the COMPANY certifies that it, its affiliates, suppliers,
subcontractors, and consultants who will perforrn hereunder, have not
been placed on the Scrutinized Companies with Activities in Sudan List or
Scrutinized Companies with Activities in the Iran Petroleum Energy Sector
List created pursuant to F.S. 215.473 or is engaged in business operations
in Cuba or Syria.

12
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32.

If the COUNTY dstermines, using credible information available to the
public, that a false certification has been submitted by COMPANY, this
Agreement may be terminated an a civil penalty equal to the greater of $2
million or twice the amount of this Agreement shall be imposed, pursuant
to F.8. 287.135. Said certification must also be submitted at the fime of
Agreement renewal, if applicable.

Public Records: Notwithstanding anything contained herein to the contrary, the
COMPANY acknowledges that its records relating to this Agreement may
constitute public records for the purposes of Chapter 119, F.S., and agrees that it
will comply and maintain such records in accordance with Florida's public records
laws. To that end, COMPANY agrees that it will:

A Upon request from the COUNTY, provide the COUNTY with a copy of
any requested records or allow the records o be inspeeted or copied
within a reasonable fime at a cost that does not exceed the cost provided
in Chapter 112 or as otherwise provided by law. The COMPANY further
agrees that all fees, charges and expenses shall be determined in
accordance with Palm Beach County PPM CW-F-002, Procedures and
Fees for Public Record Reguests, as it may be amended or replaced from
time to time.

B. Ensure that pubiic records that are exempt, or confidential and exemnpt
from public records disclosure requirements are not disclosed except as
authorized by law for the duration of the Agreement term and following
completion of the Agreement, if the COMPANY does not transfer the
records to the public agency.

C. Upon completion of the Agreement the COMPANY shall transfer, at no
cost to the COUNTY, all public records in possession of the COMPANY
unless notified by COUNTY'S representativefliaison, on behalf of the
County's Custodian of Public Records, to keep and maintain public
records required by the COUNTY to pefform the service. If the
COMPANY fransfers all public records to the COUNTY upon completion
of the Agreement, the COMPANY shall destroy any duplicate public
tecords that are exempt, or confidential and exempt from public records
disclosure requirements. If the COMPANY keeps and maintains public
records upon completion of the Agreement, the COMPANY shall meet
all applicable requirements for retaining public records. All records
stored electronically by the COMPANY must be provided to the
COUNTY, upon request of the County's Custodian of Public Records, in
a format that is compatible with the information technology systems of
COUNTY, at no cost to the COUNTY.

D. The parties agree to ensure that any confidential and exempt, or otherwise
legally protected information shall not be disclosed except as authorized
by law.

Failure of the COMPANY to comply with the requirements of this article shall be
a material breach of this Agreement. COUNTY shall have the right to exercise
any and all remedies available fo it, including but not limited to, the right to
terminate. COMPANY acknowledges that it has familiarized itself with the
requirements of Chapter 119, F.S., and other requirements of state law
applicabie to public records not specifically set forth herein. This section on public
records shall survive the expiration or earlier termination of this Agreerment.

IF THE COMPANY HAS QUESTIONS REGARDING THE APPLICATION OF
CHAPTER 119, FLORIDA STATUTES, TO THE COMPANY’S DUTY TO
PROVIDE PUBLIC RECORDS RELATING TO THIS AGREEMENT, PLEASE
CONTACT THE CUSTODIAN OF PUBLIC RECORRDS AT RECORDS
REQUEST, PALM BEACH COLUNTY PUBLIC AFFAIRS DEPARTMENT, 301
NORTH OLIVE AVENUE, WEST PALM BEACH, FL 33401, BY E-MAIL AT

RECORDSREQUEST@PECGOV.ORG OR BY TELEPHONE AT (561) 355-
6680.
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33. Enfire Agreement: This Agreement sets forth the entire agreement between the
parties. There are no promises or ynderstandings other than those stated herein.

34. Counterparts: This Agreement, including the exhibits referenced herein, may be
executed in one or more counterparts all of which shall constitute collectively but
one and the same Agreement. The COUNTY may execute the Agreement
through electronic or manual means. The COMPANY shall execute by manual
means only, unless the COUNTY provides otherwise.

(REMAINDER OF PAGE INTENTIONALLY LEFT BLANK)

14

Attachment 2



IN WITNESS WHEREOF, the COMPANY and the COUNTY have caused this
Agreement to be executed on the date first above written.

Signed, sealed and delivered in the presence of:

FINFROCK SOUTH FLO RIDA, LLC

’ By: w7 S /”\_.%__
Witness Signarure/ %Aﬂ&en R. Einffock

Manager”
F ds&z/;zl" S ponkPadic

‘// Withess Signature

éﬁ__;,l('-r.,n] % /”";-f"g:i(/"”

Print Witness Name

STATE OF FLORIDA
COUNTY OF ORANGE
The foregoing instrument was ac (nowledged before me by means of f} physical presence

or [ online notarization this 27! day of = 207 [, by Allen R Firdrock
as Manager of Finfrock South Florida, LLC, vho 18 pérsona own {0 me; or who
produced as identification and who did/did not take

an oath.

P R .

4 o5 THERESE RUSS

1 {{ % Notary Public - State of Fiorida
o :  Comsmission # GG 335599

: OF P

Wy Comm. Expires May 26, 2023
Bonded through National Rotary Assn.

Signatu-ﬂre\j//l,& u:g £ *QM

-—'/— '
Notary Name: ___j A& ¥ se Hss
(NOTARY SEAL ABOVE) Notary Public - Siate of Florida

15

Attachment 2



(COUNTY SEAL BELOW) PALM BEACH COUNTY, FLORIDA,
BOARD OF COUNTY COMMISSIONERS

ATTEST: Joseph Abruzzo, By: ) ——
VRN Dave Kerner, Mayor

Document No.: i :"f Q c i Q 3 35

MR 4 9 2001
.‘rﬂ;h.;'? rvanmere? 5
Approved as to Form " Approved as to Terms and Conditions
And Legal Sufficiency Department of Housing and Economic
Sustainabifity
</ P

By: W &\"f By DI 1% ;@"f/{r

David Behar, Sherry Howard, [

Assistant County Attorney Deputy Djf’ectop’f i

i,
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ECONOMIC DEVELOPMENT INCENTIVE AGREEMENT BETWEEN
PALM BEACH COUNTY AND COMPANY

EXHIBIT A

COMPANY IDENTIFICATION AND INFORMATION

EDI application date: _
Company Name:

Existing Headquarters:

Address of the company's

facility in Palm Beach County:

Producis/services to be
provided fromn the company’s

facility in Palm Beach County:

Business Type:
State of Florida Status:

State of Florida Filing Date:

12/06/2019
Finfrock South Florida, 110

2400 Apopka Bivd
Apopka, FL 32703

500 Crange Avenue Circle
Belle Glade, FL 33430

Pre—cast Concrete
Limited Liability Company
Active

March 18, 2020
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BUSINESS IMPACT ESTIMATE

This Business Impact Estimate is provided in accordance with Florida Statutes
§125.66(3)(a).

Meeting Date: June 10, 2025 BCC Public Hearing.

Proposed Ordinance Title/Reference: Economic Development Ad Valorem Tax
Exemption Ordinance - Finfrock

Summary of Proposed Ordinance and Statement of Public Purpose to be Served:

An Ordinance of the Board of County Commissioners (BCC) of Palm Beach County, Florida,
authorizing the BCC to grant property tax exemptions to Finfrock, a new business, to encourage
economic development and create new jobs for the benefit of the County. The tax exemptions
shall serve the public health, safety, morals, and welfare of the County.

Estimate of Direct Economic Impact on Private, For Profit Businesses:

a. Estimate of direct business compliance costs: Finfrock applied for the AVTE program
voluntarily and is a new and eligible applicant that will spur economic development and will
create new jobs in Palm Beach County. Pursuant to Florida Statutes §196.1995(12), and
County policy, eligible businesses approved under this program will be required to enter
into a written tax exemption agreement, to include timeframes for reporting improvements
to real property, the actual number of new, full-time jobs created and their actual wages.
Such agreements may be for a period of up to ten-years, subject to submittal and approval
of an annual report and AVTE form 418 for the property appraiser, in accordance with
Florida Statutes §196.011. Required information includes verifying proposed improvements
to property for which an exemption is requested, and information on jobs created that
employers already report to the State of Florida for State Unemployment Insurance laws,
or similar. As such, any business compliance costs will be de minimis.

b. New charges or fee on businesses impacted: No new charges or fees are being proposed
by the County’s Department of Housing and Economic Development (HED) at this time.
The AVTE program was initially established by the BCC in 1994 pursuant to a Referendum
approved by County voters, for a ten-year period as authorized by Florida Statutes
§196.1995. The BCC re-authorized the AVTE program for 2004, 2014, which established a
$2,000 application fee, and 2025. Finfrock paid this $2,000 fee at the time it submitted the
application.

c. Estimate of regulatory costs: DHED administers several economic development incentive
programs and coordinates with local, state and federal agencies to seek grants and tax
incentives for business development or expansion, and job creation or retention. On
average, the County has historically processed one or fewer AVTE applications on an
annual basis since program inception in 1994. As such, any additional costs to administer
the AVTE program will be coincidental to overall HED economic development efforts and/or
addressed by existing fees.

Any Additional Information: N/A.
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