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PALM BEACH COUNTY Agenda ltem ihq l

BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: June 10, 2025 [ ] Consent [ ] Regular
[ 1 Ordinance [X] Public Hearing
Department: Housing and Economic Development

. EXECUTIVE BRIEF

Motion and Title: Staff recommends motion to adopt: AN ORDINANCE OF THE BOARD OF
COUNTY COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, ESTABLISHING AN
EXEMPTION FROM CERTAIN AD VALOREM TAXATION TO ENCOURAGE ECONOMIC
DEVELOPMENT IN THE COUNTY FOR FINFROCK SOUTH FLORIDA LLC (FINFROCK), A NEW
BUSINESS; PROVIDING FOR A FINDING THAT REQUIREMENTS HAVE BEEN MET: PROVIDING
FOR THE AMOUNT OF REVENUE AVAILABLE FROM AD VALOREM TAX SOURCES FOR THE
CURRENT FISCAL YEAR; PROVIDING FOR THE AMOUNT OF REVENUE LOST BY VIRTUE OF
THE ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTIONS CURRENTLY iIN EFFECT:;
PROVIDING FOR THE ESTIMATED REVENUE LOST ATTRIBUTABLE TO THE EXEMPTION
GRANTED TO FINFROCK; PROVIDING FOR THE PERIOD OF TIME FOR WHICH THE EXEMPTION
WILL REMAIN IN EFFECT AND THE EXPIRATION DATE OF THE EXEMPTION: PROVIDING EOR
ANNUAL REPORTING REQUIREMENT; PROVIDING FOR APPLICABILITY: PROVIDING FOR
INCLUSION IN THE CODE OF LAWS AND ORDINANCES; PROVIDING FOR SEVERABILITY:
PROVIDING FOR REPEAL OF LAWS IN CONFLICT; AND PROVIDING FOR AN EFFECTIVE DATE.

Summary: On March 9, 2021 (R2021-0384), the Board of County Commissioners (BCC) approved an
Economic Development Incentive Agreement (Agreement) with Finfrock, previously referred to as
Project Jacobson, providing a cash grant in an amount not to exceed $1,900,000 over a ten (10) year
period and an Ad Valorem Tax Exemption (AVTE} in an amount not to exceed $400,000 over a ten (10)
year period. On May 6, 2025, the BCC approved a preliminary reading to advertise for a public hearing
on June 10, 2025. Finfrock is a design-build general contractor and precast concrete manufacturer
located in Belle Glade, Florida. The Agreement requires Finfrock to make a minimum capital investment
of $36,000,000 to purchase approximately 94 acres of land as well as to construct and equip a 140,000
square foot manufacturing facility (Project). Finfrock is required to create 200 new jobs over a ten (10)
year period with an annualized average wage of $38,000 excluding benefits and a median wage of
$33,000 excluding benefits and Finfrock to maintain the new jobs for three (3) years from the date of
creation. To date Finfrock has created 51 new jobs. Additionally, Palm Beach County (County) holds a
letter of credit as a form of performance security. The five (5) year economic impact is estimated to be
approximately $242 million. As required under the County’'s Economic Development AVTE Program
implemented by the BCC through adoption of Ordinance 2025-001, Finfrock has filed an application
with the Property Appraiser's (PA) office, and the PA has issued a determination that the project meets
the requirements under Florida Statutes 196.012 for an AVTE (attached as Exhibit “B” to the proposed
Ordinance). This Ordinance is being presented to the BCC as required by Florida Statutes. The AVTE
is for real property and tangible personal property improvements undertaken by Finfrock for the facility
in Belle Glade. District 6 (DB)

Background and Policy Issues: The County’s Economic Development AVTE Program is designed to
motivate businesses by providing funding assistance to either relocate to or establish a facility in the
County, or to help an existing local business with an expansion project which creates full time jobs,
increases the County’s tax base, and strengthens and diversifies the local economy. In a referendum
held on August 20, 2024, voters in the County authorized the BCC to grant Economic Development
ATVE (Ordinance 2025-001).

Attachments:

1. Ordinance for Economic Development Ad Valorem Tax Exemption for Finfrock
2. Business Impact Estimate
3. Proof of Publication

Recommended Bym /QMO\VV\ \’; J) Bt'd[ 9035

U Department Director

Approved By: /%’_’7/ % %&S

Agsistant County Administrator Date




Il. FISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact;
Fiscal Years 2025 2026 2027 2028 2029
Grant Expenditures
Operating Costs
External Revenues $40,000 $40,000 $40,000 $40,000 $40,000
Program Income
In-Kind Match (County)
NET FISCAL IMPACT $40,000 $40,000 $40,000 $40,000 $40,000
# ADDITIONAL FTE
POSITIONS (Cumulative)

Is Item Included In Current Budget? Yes No X

Does this Item include use of Federal funds? Yes No_ X

Does this Item include use of State funds? Yes No_ X

Budget Account No.:

Fund Dept Unit Object Program Code/Period

B. Recommended Sources of Funds/Summary of Fiscal Impact:

The source of the County’s financial support is an ad valorem tax exemption of $400,000 for a ten
(10) year period. The tax exemption calculation is based on a valuation assessment of $53,736,507.
When the current millage rate is applied, the PBC tax revenue which would be lost for 2025 is
estimated to be $241,814 if so approved by the Board of County Commissioners (Exhibit B).

In addition to the allocations above, FY 2030=$40,000; FY 2031=$40,000; FY2032=%$40,000:
FY2033=%$40,000 and FY2034=%40,000
Departmental Fiscal Review: Jﬂﬁgg A/\@W rzﬂ/

VileHe Alleyne, Division Director Il

Finance and Administrative Services, DHED

lll. REVIEW COMMENTS

OFMB Fiscal and/or Contract Development and Control Comments:

Contract Deveiopmen7ﬁd Control

Legal Sufficiency:

Assistant County Attorhey

Other Department Review:

Department Director

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT)
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ORDINANCE NO. 2025-

AN ORDINANCE OF THE BOARD OF COUNTY
COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA,
ESTABLISHING AN EXEMPTION FROM CERTAIN AD
VALOREM TAXATION TO ENCOURAGE ECONOMIC
DEVELOPMENT IN THE COUNTY FOR FINFROCK SOUTH
FLORIDA LLC (FINFROCK), A NEW BUSINESS; PROVIDING
FOR A FINDING THAT REQUIREMENTS HAVE BEEN MET,;
PROVIDING FOR THE AMOUNT OF REVENUE AVAILABLE
FROM AD VALOREM TAX SOURCES FOR THE CURRENT
FISCAL YEAR; PROVIDING FOR THE AMOUNT OF REVENUE
LOST BY VIRTUE OF THE ECONOMIC DEVELOPMENT AD
VALOREM TAX EXEMPTIONS CURRENTLY IN EFFECT;
PROVIDING FOR THE ESTIMATED REVENUE LOST
ATTRIBUTABLE TO THE EXEMPTION GRANTED TO
FINFROCK; PROVIDING FOR THE PERIOD OF TIME FOR
WHICH THE EXEMPTION WILL REMAIN IN EFFECT AND THE
EXPIRATION DATE OF THE EXEMPTION; PROVIDING FOR
ANNUAL REPORTING REQUIREMENT; PROVIDING FOR
APPLICABILITY; PROVIDING FOR INCLUSION IN THE CODE
OF LAWS AND ORDINANCES; PROVIDING FOR
SEVERABILITY; PROVIDING FOR REPEAL OF LAWS [N
CONFLICT; AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Board of County Commissioners believes that local government
should support economic growth by providing an incentive for employment
opportunities that will lead to the improvement of the quality of life of the residents of
Palm Beach County and the positive expansion of the economy; and

WHEREAS, to this end, the Board of County Commissioners desires to offer ad
valorem tax exemptions to hew businesses relocating to Palm Beach County and to
expansions of businesses already situated in Palm Beach County; and

WHEREAS, the granting of ad valorem tax exemptions to businesses will provide
Palm Beach County with an additional economic development incentive, which will
enhance the ability of Palm Beach County to be competitive when trying to encourage
new business development in Palm Beach County and retain local businesses with
planned expansions; and

WHEREAS, Article VII, Section 3, of the Constitution of the State of Florida, and Section
196.1995, Florida Statutes, authorizes the granting of economic development ad valorem tax
exemptions fo new businesses and expansions of existing businesses upon the successful
passage of a referendum; and

WHEREAS, a successful referendum was held on August 20, 2024, resulting in the enactment
of Ordinance No. 2025-001, known as the "Economic Development Ad Valorem Tax
Exemption Ordinance of Palm Beach County, Fiorida”; and

WHEREAS, such Ordinance establishes the requirements for exemption consideration,
including the submission of an application; and

WHEREAS, Palm Beach County has prepared a Business Impact Estimate for the proposed
Ordinance, in accordance with Florida Statutes §125.66(3)(a), as may be amended; and
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WHEREAS, FINFROCK SOUTH FLORIDA, LLC, (“FINFROCK?"), located at 2402 Orange
Ave Circle, Belle Glade, 33430, has submitted an application for an exemption; and
WHEREAS, such Ordinance requires a Public Hearing for which a notice has been published
and is open for public comments on the granting of the same; and

WHEREAS, all statutory and Ordinance requirements have been satisfied.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS
OF PALM BEACH COUNTY, FLORIDA, that:

SECTION 1. Incorporation of Recitals

The foregoing whereas clauses are hereby incorporated by reference as though fully set forth
herein.

SECTION 2. Title

This Ordinance shall be known as the "Economic Development Ad Valorem Tax Exemption
Ordinance — FINFROCK."

SECTION 3. Finding That Requirements Have Been Met

The Board of County Commissioners of Palm Beach County, Florida, based on the application
submitted by FINFROCK, and the report of the Property Appraiser, finds that FINFROCK has
met all the requirements of Ordinance No. 2025-001, and meets the requirements of Section
196.012(14), Florida Statutes and that granting the exemption will result in an economic
benefit to Palm Beach County.

SECTION 4. Ad Valorem Tax Revenues

The revenues available to Palm Beach County for the current fiscal year from ad valorem tax

sources are $1,430,005,623 (operating). The revenues lost to Palm Beach County for the
current fiscal year by virtue of the ad valorem tax exemptions currently in effect are $590,580.
The estimated revenues to be lost for the current year by granting this exemption are
$241,814.

SECTION 5. Term of Exemption; Expiration Date

The Economic Development Ad Valorem Tax Exemption granted io FINFROCK for a new
business shall be for a period of ten (10) tax years commencing on January 1, 2025 and
expiring on December 31, 2034. The ability to receive an exemption for the period granted is
conditioned upon FINFROCK’s ability to maintain the new business as defined in Ordinance
No. 2025-001, throughout the ten (10) year exemption period and in accordance with the
terms of the Economic Development Incentive Agreement entered with Palm Beach County.
FINFROCK shall submit an annual report to the Board of County Commissioners evidencing
satisfaction of this condition along with a completed Annual Exemption Renewal Application
(DR-418) in such forms as are attached hereto and made a part hereof as Exhibit “A.”
FINFROCK shall furnish any and all information as the Board of County Commissioners or its
designee deems necessary for the purpose of determining continued performance of the
imposed conditions. Should FINFROCK fail to satisfy the conditions set forth herein, the
Board of County Commissicners may revoke the exemption and recover any taxes waived
pursuant {o Section 8 of Ordinance No. 2025-001.

SECTION 6. Grant of Exemption

After consideration of the application submitted by FINFROCK, a copy of which is attached
herefo and made a part hereof as Exhibit “B”, ECONOMIC DEVELOPMENT AD VALOREM
PROPERTY TAX EXEMPTION, which includes the report of the Property Appraiser, in
accordance with the procedure set forth in Ordinance No. 2025-001, the Board of County
Commissioners hereby grants and establishes an exemption from ad valorem taxation of one

2
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hundred percent (100%) of the assessed value of the net increase in qualifying tangible
personal property acquired and added improvements to real property by FINFROCK, provided
such net increase in qualifying tangible personal property and real property improvements
facilitate FINFROCK's new business located at 2402 Orange Ave Circle, Belle Glade, FL
33430. FINFROCK agrees to abide by the terms and conditions set forth in Ordinance No.
2025-001, and any and all amendments thereto, as well as any policies and procedures
related to the Economic Development Ad Valorem Tax Exemption Program as may be
adopted from time to time, and, in accordance with the terms of the Economic Development
incentive Agreement between Palm Beach County and FINFROCK. Failure to abide by same
may result in a revocation of the exemption and the recovery of any taxes waived pursuant to
Section 8 of Ordinance No. 2025-001, and pursuant to the terms and conditions of the
Economic Development Incentive Agreement between Palm Beach County and FINFROCK.
No exemption shall be granted on the land on which improvements for the new business are
made by FINFROCK.

SECTION 7. Applicability

The exemption applies only to taxes levied by Palm Beach County. The exemption does not
apply to taxes levied by a municipality, school district, or special taxing district, or to taxes
levied for the payment of bonds or taxes authorized by a vote of the electors pursuant to
Section 9 and Section 12, Article VI of the State Constitution.

SECTION 8. Inclusion in the Code of Laws and Ordinances

The provisions of this Ordinance shall become and be made a part of the Code of Laws and
Ordinances of Palm Beach County, Florida. The sections of this Ordinance may be
renumbered or relettered to accomplish such, and the word "Ordinance" may be changed to
"section”, "article”, or any other appropriate word.

SECTION 9. Severability

If any section, paragraph, sentence, clause, phrase, or word of this Ordinance is for any

reason held by a Court to be unconstitutional, inoperative or void, such holding shall not affect
the remainder of this Ordinance.

SECTION 10. Repeal of Laws in Conflict

All local ordinances in conflict with any provision of this Ordinance are hereby repealed to the
extent of such conflict.

SECTION 11, Effective Date

The provisions of this Ordinance shall become effective upon filing with the Secretary of State.
APPROVED AND ADOPTED by the Board of County Commissioners of Palm Beach County,

Florida on the day of , 2025.
ATTEST:
CLERK & COMPTROLLER PALM BEACH COUNTY, FLORIDA
JOSEPH ABRUZZO BY ITS BOARD OF COUNTY COMMISSIONERS
By: By:

Deputy Clerk Maria G. Marino, Mayor
APPROVED AS TO TERMS APPROVED AS TO FORM
AND CONDITIONS: AND LEGAL SUFFICIENCY:

o P

By: f raviddl’ By:

Carlos Serrano, Deputy Director David Behar

Departmgnt ousing & Assistant County Attorney

3
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EFFECTIVE DATE: Filed with the Department of State on the day of

, 2025,



EXHIBIT'A'

ECONOMIC DEVELCPMENT AD VALOREM PROPERTY TAX EXEMPTION DR-418
Chapter 196.1995, Florida Statutes R. 12/88

To be flled with the Board of Caunty Commissioners, the governing boards of the muricipaiity, or both,
nig later than March 1 of the year the exemption is desired to take effecdt.

1|Business name Finfrock South Fisrida, LLC Mailing address 2400 Apopka Bivd, Physical address:

2 |Fiease give name and leleghane timber of onner of persan in charge of this business. Apopka, FL 32703 2402 Orange Ave Circle, Belle Glade
Name Daonald J. Smyrk Telephone rumber 467-263-4000

3 |Exact Location {Legal Description and Street Address) of Property for which this return Is filed [4 Date you began, of wil June 2022
19-43-37,PT OF 81Y 2954.03 FT OF NLY 4224.24 FT OF ELY 2680.85 FT IN OR32278P1 124 bein, business ot this faclity

& Degcription of the Improvements to real property for which this exemption is requested Dete of commentement of March 2021
IManl.rlanmrEr\g facllify with Etanomic Incentive Agreement R2021 0384 signed 3-08-2021 corsiniclion of improvements

6 Description 5Fthe tangible parsanal property for which this exempiion is requested and date when property was, or'1s to be purchased] ‘ﬂﬁﬁpﬂw

| } Dateof Taxpayers Estmate of
Ciass or itlem Purthage iginef Cost | Cond™ | Falr Marke{ Rent
120727 Form 07103722 |8 963,663 good |§
[Crans System 12/04j22 7,604,643 good_{g
[Batuh Plant BG 13,003,553] good [§
ast Lepley Siios Belle Clate 454,453 good [§
ilt Tables

2065575 good 3§
459,335] good iL

'orm Bateh Plant Rall System - GCI Cabot

Lagser System - Cap-Pro Green Power 10 Lasers 454.09%@0:1 3
Outdoor Overhead Crane 8ay 2 - TPP 3,174,832 good B
indoor Gverhead Crane Bay 2~ TPP 2,206,023 good §
Average vaiue of inventary on hand: §2,900,000 © *Condtfion: gogd, avg [average), oF poor

Any atditional personal praperty not listed ahave for which an exemption is claimed must be retumed an form
DR-405 (Tangile Personal Property Tax Return) and a copy attached ta this form,

_L—\MNM@NQW%

ololalalolololalo
ﬁ“ra‘"ﬁﬁ‘]ﬁﬁ'w @

7 Do yau desire exemption as a{v] new business ar[_] expansion of an existing busin 9 Trada levels (check as many as apply)
& Describe type.or nature of your business [] Retall  [7]Wholesale [FlMamufactaing ] Professionat
Precast Manufaciung [} serviee [T] Office T ]Other, specify:
10 Numbar of full-ime employees to be emplayed in Florida
N ; .INetincrease Increase In preductve output

If an expansion of an existing business: i exmployment ' %]msumng from this expensien %
11 Sales factor for the facility requesfing exemption:

Totsl sales In Florkda from this dhvided [Total sakes evarywhare from this _

facity.one (1) location only 10127 11899 i by [facilty-one (1) tocationoply 02 71098 | = !mo %

12 For office space ewned and used by 2 |Date of Incomoration 21812020 Nurnber of full-time 51
corporation newly domiclled In Florida  lin Flerida emplayees at this location _

| herehy request tha adoption of an ord) graniing an exemption from ad valorem taxafion on the above property purstant to Section 186.1995, Florda
Statites. | agree to furnish such ofiier reasenable Information a$ the Board of Gounty Commissioners, the governing.authority of the municipaiity, or the
Froperty Apprafser may request In regard to the exemption requested hereln. | hareby certify that the information and valuetion steted sbove by ma is true,

corect, end complete 1o the best of my knowledge and belief. (If prepared by somaone other than the taxpayar, his declaraton is based o all informution of
which he has any knowledge,)

Fo
Date 02272025 | Va8 77 signature, preparer

Sighature, taxpayer TK{}VA{‘; / {f% Preparers addrass
- 7

THle CFO [Preparar's. telephone number

“FrOpurly Appralzers Liss ORIy
1 [Total reveniie avallable to the county o municipaltty for the cusmert fiscal yeer fsam ad valorem tax sources $
Il 1Revenus lost to the courty or muricpaity Tor fhe cuzrent Tiecd yesrby vitue of eemptions praviously graned under this sealitn

m Estimate ofthe revenue which would be lost to the county or muriclkality during, the clment Sscal year If the exemption applied
for were granted and the property for which the exermption is requestad would otherwise have been subject 10 taxation

iV [Estimate of the texatie value lost to the courty or municipality if the exemption apalied for was granted

improvernents to real properly § Persenal property 5

V1t have deterrninad that the property fisted above meets the defirltion, a8 defined by Section 198.012(15) or (18), Florida Staiytes, as
[Jnewbusiness [ Jexpansion of an existing business [“Ineliher

V1 |Last year far which exemption meybeappbied [ T T T}

&

[}

Application te be filed not {ater than March 1

Date Sighature, Properly Appralser



DR-41% (Palm Beach County form, R. 12f04) P.B.C. Exemption Applicatian No. R-2021-0354

EXHIBIT "A”
APPLICATION

ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMFTION
Chapter 196.1995, Florida Statutes

NOTICE
Application Is to be fied with the Board of County Gommissieners no later-than Margh 1 of e year the axemption Is desired In take affect.

An applicant applying for a exemplicn on Tangible Parsoral Property must fil out and submit the Florida Department of Revenue farn
DR-445 {Tangible Pervonal Property Tax Retum). Refer to tem 12 below,

IF tnsufficent space Is provided for & response, attachments may be-enclosed.

1, BUBINESS NABE AND MAILING ADDRESS
Botiass appliant g eme:

Business sireet address in Palm Basch County:
{2402 Orane Ave Cligle, Bellz Glage, FL 33430
Business maifng address:
400 Apacka Blvd, Apopka, FiL, 3570

Tekephane: Fax
FROPERTY OWNER
2 Full legel nanve of ownar of bis business; Tille:

Telephone: ooy Fax

E-mall address: ' !

PERSON [N CHARGE {IF THIS BUSINESS J CONTACT
3, Nams of employse In contact reganting this application: T
o gnaf STk |

Tetepho®: R ks

o adioss:
EXACT LGCATION
4. Legal description of property far which Yis applicaiion is filed:
1843-37 | LY 2854.07 LY 4224 .24 DF ELY 2660LE5 F1 1N OR3ZZFEPI 124
TR PTG S:
(5743 THOr000-1708 |
Street address of this property:

CONMENCE GPERATIONS
5. Date you began, or wil begin, business actiilesat s facily: e 9023

NEW OR EXPANSION BUSINESS RERL ANDJOR TANGIFLE PERGONAL PROPERTY
6. Do you desire exetrplion as: 7. Do you deske exemplion for:

[ kegauslnm L Expansion.of an Sxstng Business BBt Property [N angitie Personal Propsrty
TYPE OF BUSINESS

18, Desaibe the tyse or nefure of yollr business: :
Pracest Manulastoeng

TRADE LEVEL
9. Check as mary 35 apply below, (dentfy Industry cluster (i applicable):
DIwhelesale [ Manufactiting ) Professional [J3Senvice [ 0ffice [ Other

HiFaxFxamplicn'. 2004 ew Apgic Facked 1 AX_APpicaten, DR-47 b_trerged_applic_U12605,.doe



DR-418 (Palm Beach County form, R. {2/04) P.B.C, Exemptiar: Application No, R-2021-0384

i LENGTH OF EXEMPTION ;

: 40, Tetsl nLariaer of years that applicant requasts sxempion; OB Lo 70 Veiors |

- (length of exanpion spprovad is at sole discretion of County Commissiom and commances on effactive data of ordinance granting
sEmption)

REAL FROPERTY
11. Desctipion of Imprevements to real properly far which exemption 1 requested:

Desiryction of Prison and build » Manufacturing plant for Prestress Contrels
Date of commencement of canstriction of improvements:

TANGISLE PERSONAL PROFERTY
42 Provide 3 desaripiion of tangible personal proparty for which esemiption is requested and dale when properly Was, oris ta be, purchased

o the snclosed table DR-ATE "Tanqble Parsonal Proverty”,

Any additiors| parsena) property rot (isted on Uy table DR- 418 "Tangible Persanal Praperty™ for which 2n exemplion is lalmed must be

pravidad on fonz DR-405 “Tanglbla Persona! Proparty Tax Retusn.

INVERTORY

: i
\ 2.860.000. |
! 13._Aversua value of Inventory an hand: §

NEWJOBS

14, The applicant must enclase cumant payrell rester a of January 1#.of ihe year the examption iz being sought.
Frovide hire dates and job tHies; omit employee nemes and soclal securlty numbers of employees.
Curvent Jobs - new business. Total aunsber of fullime jobe s of Jamsry fsk:| 51 7 +

Currant Jobs - expanaigs of an piging-ustopss.ylatal mumbp o fukbme [qbs for four inost tecent years
Yearf ] Jobs[ ] Year 1dobs] ]+

New Johs - naw or expanding business, ‘Fotal Jobs - new or expanding business, i
Total sumber of jobs to be greated ant to be malnigieti:
I

[ ] CURRENT JOBS +

oo} Fulkime [ 1 NEWJOBS ++ |
[ Equivalent {2,080 bours} [ I TOTAL PAYROLL !
[ 7 Seasonal !
TOTAL NEW JOBS ++
{7 JobCreation Timeframe - Completion data by when al new fUl-ma jobs vl ba filled: 1
i [From Tevruar, 11,2028 ang for 10 years:
i Reslde - Estimated patventage of tntal empinyees who wilf residz In Palm Beach County: % .
SALARY
5. The average annuzl wage of employees &t tacliity in Paim Beach Counly:
] 1 current fui-dre omployees
{ §(3H000. ] new Ret-time fobs
[$ ] niew equivalent fobs (2,080 hours)
[$ ) new seasonal jobs
CURRENT SALES

8. Cument salex facter for the faciily requesting axaspiion:
Total sates inslde Palm Beach County [ $ 10,277,885 T {10 %) !
Tatat seies ouiska Palm Seach Counly [ § (%) :
TOTAL [ § 10.277.895 1 1 10000 %) !
To \\?}aé:?t are Tese sama o similar (kuducts end/or services currently balrg produced or provided by other businesses ln Paim
Base Ry .

f

PROJECTED BALES
+ Fordn ewpanding business: Sstimaled percentage increass by prdutive dutpyt resultng from tis expansion: %

i e are By plans for new prodycts andfor services Involving the fecllity in Palm Beach Gounty, provide & dasaipBon;

[ GFCE SPAGE AN ICORPORRTION I FLORGA 1

' 7. For offies or facility space in Palm Beach Gounty vwhed or fensed ang used iy & corporation nawly domisled iy Forida,
+he date of ncorporation in Florida: CanBRI0

i
H

i,
HFax Exernptionl- 2004 Mow Applic: PacketT AX,_Applcation DR-416_merged_applc_{12005,d0¢



DR-418 {Palm Besch Caunty form, R 12/04} P.B,C. Exemption Appcation No, R-2021-0364

e
18. Refocation or expansion would occor without the exemplion: Yes[ ] Nel ] =

ENVIRONMENT
, 6. Environmental impact of new or expanding business project identify the number and fype of envirohmental parmits required as a result
ot s project: eug,, #ir, soll and water pallution, water and sewer provision, dredga and fif, RCRA Industria] wastewster treatment.

| appiicatle permils were aoproved erations began in 2037

—WPACTIEES

20, Tola? emaurt:af kpact fees for the new 6 expanding business project, § Bl Tmpnel (6e ohigabons were mel SBRIAG
(attach caples of IMpsct fee schedula and payments) o 20

VIOLATIGNS
21, Local expending ousiness is in viofation of a federal, state, or local iaw or regulation goveming environmental maliers:
Yesf | Nofy<] ;
IFanswer is Yes, explain:

TGOS AND DEMAND FOR SERVICES

22, Identify souroes of existing servises and which-existing sendves will nesd to be intreessd. Inciude costs for exisling or ncreased
services (provide aitachmanie  necessany)

7 aperativn since 2022, Service raguiraments, such as slectic, sewst, and walar, are being mat as J
naayfaclunng faciitd centinues 1 slowly arow.

SOURCE OF SUPFLIES
25. Wentiy in specific tarms the source, lype and valume of supplies (provide atachments I nacessary}:

irchase ennsitutlion related and oMce stbofes keally a8 needed

ENTERPRISE ZONE
24. Business Is / wi] be docated in an enterprite zones Yes[ ] Nof
I yes, attach It following: (1) map dentfiing property inside zone:-and
(2} wrltten confimation from municipality that business project site 15 inside 20ne.
Map is entloged: Yes[ | Ne[ ]
Writen confirmation s endlosed: Yes[ ] Mol ]

Enterprise Zone nams is;

[ COMMUNITY REDEVELGPIENT AGENGY
24, Business s/ will be locsted in 2 CRAaree: Yes{ ] Mali(}
Ifyas, zitach a map %0 candimm property is inside CRA area,

E Map is enclosed: Yes[ ] Noi ]

CRA mama Is:

| heteliy request the adoption of en ordinance. graning an exempiion flom ad valoram tsxation on the above poparty psuant ke Segiion
196.1995, Florida Stedutes. | agree to dumish such oher reasonable informaBion 2s ihe Board «f County Commissioness or the Proparly
Appraseer may request in regerd 1o the exeexilion requested herein. | heseby carlify that the Information and vak:ation stated sbove by me I
frise, comect and complete 1a the: best of my imowledge and belief, including any altached ststements, schedules, eto, {If prepeved by
someona sther thar the tpiyer, hie deciaradon /s based on s infarmation ofwhich he has any knowlede.)

TAXPAYER ~ Owner ?(and / PREPARER | AUTHORIZED AGENT - Name and Address
/ / /_/' / é / ferephone
W
' =

Fax
i E-trall
SIGNATURE SHENATURE
LT\'PEORPRNTNAME lTYPEORFFBNTNAME
DATE Februacy 77, 2025 ] DATE

H:\Tiax Examptiont- 2004-New Applic PackeNTAX_Application_DR-418_memged_sppllc_142005.dac



DR-418 {Palm Beach Courty form, R, $2/04) P.8.C. Exemplion Applicalion No. R-2024-0384

EXHIBIY “A”
TANGIBLE PERSONAL PROPERTY

ECONOMIC DEVELOMMENT AD VALOREM PROFERTY TAX EXEMPTION
CHAPTER 1851935, FLORIDA 3TAYUYES

61 F i b propesty St which laly pifor i3 reqtested amd dute whan propay ws, br s 1o ke, b
GLASS GRITEM ASE DATE FPURTHASE QsIUHAL cOsT um;ém.;s, APPRASER'S USEQNLY
TAXPAYERS
EXTRMATE OF FAIR
a]ale] HeuErvaLE
HEH " H
HE ! CONDMO|
Lurver Syalom - Cag-Pra Grean Parer 19 Latass ? R 51002 X M
{20F2 fom- 177 1 origge2 56348 X 745101
Crava Sysiem - EFP 3 e 7A6EED X Tassn
Baich Pt BG « TRP 3 iz 1300355 H LRed 9T
Hont Lagloy 3tos Bk Ol - TP 3 e ) 5145 X e
T Teles - TPP 2 RN 1085575 X 2704009
Pemn Baith Pral Bad Syalem - €0 Calod - TPP 1 (23l rs) 1055 X 432547
ooy perhisad Crana Bay 2 - TP ] sintagzA 117082 H kT sl
Indoot Oueitad Grane Day 2 - TRP 1 qiirae 28503 X 2,163,128

HATax Examalion- 2004 Naw Appiic PackeliTAX_Applicatisn_DR-416_marged_applic 012005 doc



V0101000 - OFFICE FURNITURE
10401600 - OFFICE FURNTTURE
18404000 - OFFICE FURNSTURE

10080000 - SUPPLIES

15151600 - EOP

15152000 - COMPUTERS

3000000 - MFG & PROC EQUIP 08
30160010 - PRIVMARY PROD EQUIF 10

IPTHE - PRIMARY PROD EQUIF 10

3189010 - PRIMARY FROD EQUIP 10
30100015 - PRIMARY PROD EQUIP 15

30100100 - BRIMARY PROG L4 - 08

30100408 - PRIMARY PROD L1 - 08

30203400 - UNLICENSED VEHICLES

30303412 - CRANES

0203416 - FORKLIFTS

0209415 - BOLF GARTS

3020340% - HEAVY GONSTRUCTION EQUIP-OTHER

GRADALL TELESCOPIC FL#15 TRANSMISSION REPLACEMENT
KRONQS UKG INTOUGCH DX G2 HID PROX Wi SUPORT
NSULATED CURING BLANKET 15° X 425

CONGRETE CHUTE W/ INSTALL

HYPERTHERM POWERMAX 85

ELECTRIC CURING BLANKET 12324 X304

PHD LITE FORKLIFT ADAPTER & PA1{ LIFTER
GONTROL MATS (2} 12 X 7 X 430L83

JACIGNG HEADER FOR (7 TABLES

HEANY DUTY SPREADER BAR EXTENDS 12FT Y0 20FT
NEW TRANSFORMER

OUTDOOR OVERHEAD CRAME BAY 2 PER CIP 16 2024
SHEARLINE ELEGTRICAL PER Cif #2.2024

$23904 - SHEARLINE ELECTRICAL

EXAGT MATCH 2 EM2 MiNI {REPAIR OF SURE CURE SYSTEM)
MULTIPLE-USE SUPER CHUCKS

10728 EXPANDING TABLE TOP TIRE MACHINE

2 STORAGE BIN CABINETS

323803 - DOUBLE TEE BEDS

824911 - DOUBLE TEE WALLS

524907 - LIGHTWEIGHT STORAGE BIN

EapiLacers BG Forms

[HEAM RAILS FOR DT BED FROM 2024 CIP #13

2024 CURB FORM

KRB MACHINERY EQUIF FOR BG

INDCGOR QVERHEAD CRANE BAY 2 PER GiP 42 2024
COMPUTER FOR DIESEL ENGINE DIASNOSIS

2024

12892
8442
21
14570
4608
Zi668

628
69485
4980
§488
AT21285
219302
42898

TES0
57248

4445
237
12361
11z
60473
26251

recil
1590878
10334



eein

RIBOYSD
AIx1040
HidlISe
AiRLET
Fi1aED

FUAL8AD
FY31E10
RIZE20
Fllazeac
[=r ]
FHILESD
FRILEEE
Fi9lere
nEwssn
Fll31530
Fidi3o0

FHIDR0
Fl0d20
FlI30450
FIr510
Fials0
FA0SED
FiANSTO
Fusasic
Fitgosg
FU3tE30
Flisess0
RIELT
Fi3oBia
Fu3L000
#1620
Fia1030
FISOOGD3X
FlsoofRaa
Fiscenpss
[zbe:)
faog7a.e1
FHLIZD
Fla1350
FiHa130
AIZ1370
Hizha96
Fli31400
RidMtn
Fraidz0
AlBIED
FRIBT
flzzo1d
AL

FI30370

Fage 1 Use Nymber- berrption
10n42000 - CFRTE FURNITURE.
Glfice Furnfiure
OFACE FURNITURE
WIKDOW BLOCKOUTS
GFFCE FLUANTURE - BELLE GLADE
OFEHE FURNIURE « BELLE GLADE/GROUND LEVEL,
FURNISHINGS PER SCHEDULE

10585E00 - SUPALIES
Supplies

15453500~ EDP

PROFESSIDNAL MONITOR /LASER SYSTER

CAP+PAG GHEEN POWER + LD {30Mw] 10 OF A0 LASERS
CAP-PRE GREER PUWKER + LD {a0Mw] 9 GF 10 LASERS
CAP-PRG GREEN POWER + 1D {30Mw) B OF 10 LASERS
CAP-PRO GREEN POWER » 1D (300wl 7 OF 10 LaSERS
CAP-PRO'GREEN POWER + Lt {30Mw) & OF 10 LASERS
CAP-PRO GHEEN POWER + LD [300w) 5 OF 10 LASERS
CAP-PAD GREEN POVWER + LD [M0nqw] 4 OF 10 LASERS
CAP-PRG GREEN POWER » LD [36Mw) 3 OF 10 LASERS
CAP/PRC GREEN POWER # L1? {30Mw) 2 OF 10 LASERS
CAD-FRD GREEN POWER + LD {30Mw) 1 OF 18 LASERS

15152000 - COMPUTERS
2Chell X8y

H0DOUUNS - MFG & PROC ECUIP 58
Linicrin Kanger 250 GAT (Waidar)
Hydeaulic LIt

Dunrdge Whine Seam

KD Table Sav < 4050
Gancrator - KIPOWER 257 KW
Qund Saw « far 200 IHP 230w
Fork Ut JLG

00010~ PRIMARY PROD EQLIF 10

Canax 20' Conzalnen

Cenex 20' Continar

Conex 21 ContGine:

Conex 2 Contatner

Colemn form 33" » 38°

Colurrr form 337 x 38°

tonGrete Durinagr

ALY ML LAYDUWN BUCKET

MILLER BIG BLUE SO0 PHQWELQWN‘EMWR
PTSS IACK Wi 31 NOSE

1ILTIT FORNE (4 OF 2 FR¥E520)

130T FORM (2 OF 2 FIEDSEG]

38" RIGH COLIMN FORMS

BANDSAW JETIWES-20-3 20" IKF
TRMPRESSOR, 209 GAL TAHK 25HA REFNGGEAATED AIR DRVER
FLOMETER BADGER 2™ TURBG METERS
FLOMETER 3 BADGER 2" TURSD METERS
ARUBA WIRELESS ACTESS POINTS

V BERMS FORMS EXTENSIONS

STRAIGHTROINT RADICLINK SCALES FOR PLANT
MAST LEPLEY S1LGS BELLE GLADE

2HA BANDSAW

2 000N ACCESS CONTACI, SYSTEM FOR 8G TRANER
335 COMPRESEION MACHINE

UTTLE GLAKT VERTILATED CABNET CAGES (x5
DEOUBLE TEE AQCKER ASSEMSUES (k3]
TRANEMISSIZN FOR YA DOG BG

PERM BATCH PLANT RAJL SYSTEM - CC) CABOT BJAMIESCH
IRGXING HEGDEN ASSEMELY FOAM [FOR STRAND)
2008 ANVANCE MKEN

TILT TABLES

COMPRESSORS FOR NEW BATOH PLANT

FORM HEATING EQLIPMENT

ATD FOLUS FINED BLILLET CAMERA

F5| STRESS JACK CAL/BRATION KT

VIBPATOR DUAL ROLLER MTG FAM

SANDULAST RArks » 08 BELLE GLADE
TRACKAUT CONTRCL MAT LIFIXTFT

KB IKZ000 SHEARLNE WITH KRB N11M REBAR BENDER INCLUDES

POWER BOSS ATLAS 64" LP POWEKED SWEEPER

30200025 - FASMARY PROD EQRIIP 15
BATCH PLANT BELLE GLADE

YadrAcquired  Qriginaf Instalied Cost <ond™ timated Market Volue

9.520.00

9,005.80

28,227.00

75400

1.334.00

o BT R0

Teml TR

2001, A5,000.00 Gaad 35,000

Takat: WE0%00 Yotk o0

ma 27808235 Good 2E8.548.80

202 17,600.86 ‘Gond: 1320100

FL ) 17,600.50 God 1320100

108 17,800.98 Goed JoE R

203 17,500.58 Guod 13,200.80

203 17.600.88 Good 1920008

uB L7,500.58 Geod 15.201.00

w2 I7FD0SE Gead 13,200.00

20 17,600.95 Gond 13,20L.00

200 17EECHE Good 1320000

2035 17.500.96 Good 12,300.00

Totak: asetgnar Tolak BRI SEE00
202 B9I880 Gogd -
“tekals 2360 Tomk -

Lag5.00
1057000
85700

s234.00

42415600

228000

5.254.00

EYE AT
12,635.00
54,365.00

418,00

293,745.00
66,9600
39,080.00

L770,483.80

218,225.00

295,863.60

£.055.00

LERG0
13433.00

206,518.80

4,457.00
9426030
48,0410

Tetl: 25,000, 54,00 Total:

22156,545.00

Rygw
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Aoy

AINDED
AlzeTe

Fasasye

FH30G1

FIADESO

FRYI04

H1200008 - PRIVARY. FROG LHI - D&
Sradhem Light

Seaciven Ught

Stadhum Light

Seadium Ughr

Usa Light Tewsr
BiSAFLAG-E AK FTZ CAMERA

A TR CAMERAS AND WALL MOUNTS BAY 41
FPTECAMERAS B WALL MQLINTS BAY N2

2 PERIMETER SECURITY CAMERAS ON NE, SECORNERS BAY #1 AND;

3008400 UNLICENSED VEHITLES
UTVaWD DL

UV 4WE - Sob Carrvall

Water Trech

20203412 ~ CLANES
GRANESYSTEM BELLE GLADE

JC2AM41K - FORXUFTS
FORKLFTS
42 GRADALL FORKLIFT ILG MODEL G434

36204810 - GOLP CARTS

UTY WD € SEAT CLUB CARKYALL CAR
TV A @ SEAT €118 CARRYALL EAR
UTV4WD & SEAT LU CARRYALL CAR

30203499 - HEAVY CONSTRUCTION BMIP-OTHER
Shidsteet - O 3256

Iubaty 87800

ADY44 Farm

Cay ¥3K Loader

okl Bereh Piant - Chpraed 2029

Suwnddek - Madel B

Strantlinck Mol B

Tataki.

2024 Assats-To

GRADALL TELESCOPIC FL 515 TRANSMISSION REFLACEMENT e
KRONDS URG INTOUES DX B2 HID FAGX W/ SURQRY 1024
INSULATED CLIRING BLANKET 15° 425" 2034
CEINCRETE CHUTE W/ INSTALL w02
HYPENTHENM POWERIMAX &5 03
ELECTHIC CURING BLANKET 17X 24" (324" 204
PHI UTE SCRKLIET ADAFTER & PS2 LIFTZR 02
CONTROLMATS 1) 12" K7 X 435088 0
JACKING HEAER FOR 17 TASLES w1
MEANY DUTY SPAEARER BAR EXTENDS 32FTTO 2077 00
EW TRANSEDAMER 2024
GUTDOOR DVSRHEAT CRANE BAY 2 PER C3P 46 2024 oM
SHEARLINE ELECTRICAL PER CIP 42 2034 nu
13804 - SHEARLINE FLECTRICAL 2u
RMAST MATCH 2 TRZPAIR OF SURE €L } 034
MULTIPLEUSE SUPER CHUCKS w4
10-25" EXPANDING YABLE TGF TIRE MACHINE 018
LETORAGE BIN SABIKETS 024
523502 - DOVBLE TEE SEDS 024
530301 - DQUBLE TEE WALLS 202
524902~ LIGHTWEIGHY STONAGE BIN 203
Lap Lasers 86 Fotrng. 024
1:BEAM RAILS FOR DT SED SROM 2024 GIP R43 F
2074 CURE FORM =13
XAR MACHINERY EQAP FOR BE 2024
IHDGER OVEAHEAD CRANE BAY 2 PER CIP K2 2024 2024
COMPUTER FOR DIZSAL ENGINE DIAGNDSIS 20

Takxi:

Erend Total:

7,604,642 3% Gand-

7.087,667,50

240 BALET

Tokal

TRIL4T.00

12885800
6420880

1672780
ABTiY.00

1586638
£05L84
34136.00
1750765
547035
2rgas0
TH0RES
631200
£1,08540
5810.50
£413.08
ERL S TS
BiAM
5009800
1,013.80
0.920.85
56,788.42
4.130.00
2068027
AT
21.364.08
70,205.61
7060240
TLELOY
81536
2,206,002.50+
1205690

E257 5T

Qoo

Gred
Good
Givod
Good

Total;

38,929,17717 Grand Tomal:

SR,2A500

15,864,020
B.05250

33,135,00
byA LK
537000
27,086.00
7,002.80
£312.00
9108540
521100
E4ia00
3,174 ,831.30
25585300
50,048.00
To4dt0
LA
66,700.00
5,140,00
24,550,80
WA 0
24,542 00
7920200
30.403.00
11,982.04
52.535.00
2305,823.00
12457 .00

6251,H3.00

32,877,838.00

ConeooooBsnonowDNEOoQEOLORDORaOe

BN AW W W

YR YR

Wl W W W

35

pU]
v

10

a0

wuBaRua

B R R R RN EV RPN FL R TR

EEYRY

a

e wn

R N & b b B R ETRYEF I R R VR e



Aecound & Clasificatian TPP kegurn Schedule Deita

[ LORI000 « OFFICE FUKNTURE 235,400 AN 0.5
10980000 » SUPPLIES ,00000 W, 00000 .

i Eop #54,082,00 AS4SHLLY [LET]
5152000 « {MPUTIRS sa2T00 B,536.50 34
S20000LE - SAFG & FROC EQUIPOL 15255100 o7
30100820 - MRURARY FRID ZQUIF 30 gz M0 (7
| 30100015 - FRIMARY PROD EQUP 35 13,003,553.00 -
(30100008 - FRIMAKY FAGD LH1 = 68 0800 o)
A0EOEANY ~ UNLICENSED VEHISIES SEAI0L0 . ot
AZORAER + CRANES




DR-418 [Paim Beach County form, R. 12/04) P.B.C. Exemption Application No. R-2021-0384

EXHIBIT “A”
ECONDOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPYION
Chapter 196. 1905, Florida Statutes

Business Name:

Binfrook Seuth Flotida, LG

PROPERTY APPRAISER'S USE ONLY

Total revenue avallable to the county or munlcipeBly for the elevent Rscal vearfrom ad valorer tax sources:
k)

Revenie lost ta the caunty or municipality for the cistrant fissak year by virtue of exemplions previoushy granted Wnder thiz
section:

¥
1. Estimata of the revenue which would be lostto The courty or munigpaly during FYe cUrent fiscal year ¥ the exemplion
apphed for were granied had tha property for which the exemption is requesied otherwise had been sulbjact ko laxation:
1
i M. Estimate of the kaxabie valua lostto the county or municipallty IFhe exemption eppiies forwere granted:
Improvements to Real Propery: §
' Personal Proparty: ]
i V. have determined thet the propenty listed above meets the defirifion, 25 defined by Section 196,012 {15} or !15}.%3
; Statutes, as @
iL ] Mew Business 01 Stpansion ot an Bxisting Business £J Neither
V1. Last yearfor which exemption may be epped:
DATE

“SIBNATURE (Property Appralser)

APPLICATION TO BE FILED NOT LATER: THAN MARCH 12

HiTax Exgmptioni= 2004 New Applic PackelfTAX Appication, DR-418_pierged_sppllc_112005.dos




DR-448 {Palm Beach Courdy form, R, 12/04) P B.C. Exemption Application No. R-2021-0384

General Information

A€ Valorem property tax cxsmptions can be granted te new and expanding businesses only after the vetors of n.zity
and/or caunty vote in a refererdum to allow thot ity or cotnty ® grant exemptiens, Seetion 196,1955, Flodda Stamtas,
segvires that a reforendum be beld i) {1) The Bonrd of Couaty Commisgioness o governing suikiarity nf a municipality (city a
county commission) votes to hold such 2 referenduty, or (2) if the county or city commission rescives 2 petition signed by ten
prerienit of the registered voters of 1 ty ar city, This refereadum question can thew be placed before e voeers of a city or
eounty at any regular election or spozinl cleetion called for voting on the tax incentive reforondum or for any other putpose.

Ef the velers. awthori prians, 2 company musk first meet the definitions of a s or oipmding bosi wtated in
5. 196.012 (15} and {16), F.5.
The expansion must be on th or 2 colacared site of the business current i

1Fa businoss meefs onc of the abuve definitions as a cow or ppauding busteess, it rust then fite this epplisation with the
&ounty or ¢ity commission or bodh.

After the city or county iavion reosives this epplication, it must subsmit the application to the county property
appraiser for raviow. Aftor the property spgniner iakios the meport as t the fiscal impoct of grantng e ecmption, the county
ar city cammission shall then adopt sn ordioence in the usyal manner granting the e2emptlon, i clieases to do so,

A business cannol roceive exsmption fom sthoo! s or waler mansgoment distrie: taxes. Also & bisitess must pay
tmos that wars voted by the vaiers ofa oity or county to pay for bond fssues and other spacial tux levies authotized by the
voizrs of 2 city or county.

The exemption cap ety be for tlie Emprovemeats o lhe real propery snd for wngible personal property. The [and on
which the new ot expanding business is Lo be lecated will stil) be txed and toxes must be paid on L

The action Lken by a city or county commission cas only exempt the tixes paid to that govermmentat body, A sty ctn
only exempt {13 tmxes; & county asm only exempt its taxes, All otfer twees must be paid.

Statutory Definitions

Section 196011 Armual applicati tred for th

{1)(z) Every person or orgaeization wh. en fanuary 1, hos the tegal titte o rezi or prrsonal progenty, croept inventory,
which Is entitled by law to exemption from mxation as a rcguit of its ownership and nse shalt, on or bofare Mareh t of'cach
year, file wl wpplication for exemption with the counny property apnrafser, listing aud describing dhe property for whick
exemprion is claimed and certifymg its ownemhip and use, The Dep of R shall preseribe’the forms upon whith
tie application is eade. Fallue t make apptieation, when required, on ot befors Marth 1 of any year shall constitule a waiver
of the oxanption privilege for it year, exoept 48 pravided in subscetion (7] or subaestion (8.

Sechion 196.012(15) and (16}, Florida Statuies
{15) New businers" mepnz:

{u}l. A business catablishing 10 or mare fobs w crploy 10 or mors Pall-ttme employses iz this #late. which

: mp or produces for sale itz of tangible personal propesty gt u fixed locaion and
whith-cowprises an industrial or menufacturing plant;

2. A business csteblishing 25.or morejobs to emplay 25 or more full-time smploytcs in fais state. the sales factor of
which. a8 defined by £.220.15(5), for the Facility with respect to which i1 requests an econamie devolopmery nd valorem fax
exciption is |oss than 0.30 for cach yeur the exemption is claimed: or

3. Ap office Space in this sme owned and nged bty 2 corparation nowly domiciled in this stat; provided such office.
space houses 30-or mare ull-lime smployces of sach corperation; provided thet such business or office first boging operation
on & site clesly sop from any other ink or industria) on owoed by the same business,

[b) Ay business Ioeated in en enierprise zone tat fest beging pperstion on a she clearly scpavaie from any other
omenorinl or indusirial operation pwned by the same business.

() A new bugitess that i sinuaed on groperty wnnexed into o munielpality nd et ot the Bme of srmexation, is
fving an it develop ad valorem max ption Fom the caunty under s. 196,1995,

{4€) “Expangion pfan existing business” means:
{#)1. A'business establishing 10 or mare Jobs to employ F0 or msre fll-ime employecs In this siee, which

B , compounds, fabrieates, or produces for sale jizms of mngible parsonal property at & fixed location and
which comprises an industrial or fhoraeing plant: ar

2. A business cswablishing 25 or mere jobs to employ 25 or maore fllll-time emplayces in this stae, the sules factor of
whlsh, as defined by 5. 220.1565), for the facility with respect 1o which it roo an devel ad valarem tex
#Xemptit 5 less than 0.50 for sach-yoar the exempticn Is elaimed; provided that such business increases operation on a sire

tocuted with & ial gr induarrial oporation ewned by the sine busisicas. rosalting In ¢ net inertas in smploymont of
not less thaes 10 percent or an increase in produstive outpat of not less than 10 peresat,

(b} Any business Jocated jn an enterprise zone that inereases-operations on a sic collocated with & commmuteist or

H:iTax Exemptioni- 2004 Naw Appiic FacketiTAX_Application_Ofe41 8_roarged spolie 012065.dot




DR-418 {Paim Beach Couny form, . 12/04) P.B.G. Evxernpfion Appication No, R-2021-0384

.industrial hperstion owned by the same business.

Bection 126.1905 E I di ad vaigrem tax

(G)Wihrsmloamb\mnusuddhndhys.lﬂﬁ 912(15Xe), the icipall ing the property on which the
Business is siuated may grant an eennomic development ad valorom toc sxtrmption nder this Keetion to that business for 2
period tha will expire uper, the cxphation of the cxemplion granted by the county. (Fthe county renzws the cxempdon under
subseetion (7), the municipality may also extend ity A D ad valosem mx exemptisn
granted under this subsection may not extond beyond the diration of the oty sxemption.

Seetion 220,15(5), Flovida Statutes.
¢5) The sales factor jxa fmeson the numenter of which is the comt sales of the taxpuysr in this st ducing the mxabit
yeur ar peried and the denorripator of which is the tata) sales of the togpeyer sverywhete during the taxable year or pered,

() As used in this subsection, the derm “sabes™ narans all gross secelpts of the wxwa yor cneept Interes|, dividends, rens,
royaltics, ind gross teseints fom the sale, excharge, matusity, redemption, or other dispogition of securitics, However:

{, Rental incorne Ly intiuded in the Sorm if 4 Significent portion of the iaxpayer's husiness coasists of jsesing or reating
real or mnglble persanal propesty; and 2. Ruyalur income is meludnd in the term ifa significant partion of the taxpayar's
busincss tonsists of dealing i or with e g e devel of mi

(b}1. Sales of tangible personn! property ocour in s state if the propetty is delivered or shipped to 2 purchaser within
this state, regardizss of the £o.b. point, othor conditions of the sale, or ultimate destination of the property, unless shipmenl is
tnude vig i commOn O contrket cancr.

2 Whm citras fruit is deliversd by a cooperative Tor a gr , by a grower menbrer to B coperative, or by s
ipant o & Florida p , ihe sales factor for the growess Ehrsu:h cltsus Fuit defivercd to such procssser shall
e the same as the sales factor for the mast receny, laxable year of tiat processor, Tharsales fbctor, expressed only asa
pereenage and not in teros oF the dolkar volume of seles, 40 a5 1o protest the cynfideatiulity of' the sles of the prosersor, shall
e furuished on the request oF such 2 grower prompely stter It ks bears detcrmined for that texable year.

3, Reirebursement of cxpenses onder an agmncy contmet belwesn 3 COOHTALVE. 4 grower ber of 2 cooperative, ora
frower.ond a processar is not 4 sule within this state.
{c)-Sules of a fimanciul ization, inthuding, but not timited w. banking and sovings institatons, investment
real estats i trust, and brokemg ies, oceur in this state ifdesived fror:
i Fews, i or other comp oo for financin) services rendered within this state;

2. Gross profils From traing in stocks, bends, or other securities managed within this siale;

1. Intersst recoived within this stata, ather tian intevest from louns sectirod by morigages, deads ©F tnast, or other leas
upon real or tmgible personal property focated in this state, and dividends rectivad wititin thik state;

4. Intozest charged 1o at places of busi) jutained withiz this state for earvying debil betanees of mewrgin
secoints, without deduction of ey costs incurred in-camying sach accouniss

3, Interest, fees. commissions, or other sharges or grins from lozns secured by mongages, deeds of trust or nther lieng
Hpeh real or angible personal property focated in this state or fom instatl snic gy origimally by e
taxpayer of b taxpayer's ageat to-sefl real or tangible personaf proparty ineated in this staic;

6, Renes from rea! or ngille personal property losted ik this state; ot

7. Aty ather gross income, including other intercst, resulting from the opzration 2s a fimancinl organizaton within his
state,

In 1@ the wader this paragraph. amy smount recoived by a mamber of an zffilinted gronp (deternined
unders. 1504(:) of the Intermal Reveaue aodt. bt wilbnit reference to Whkther any such corporation s an "inchudable
corporation” under 8. [504{l) of the Intomal Revenie cade) froi snether member of suck group. shail be included only to the
extent such wount excreds expanses of the reciplent dicectty reluted therats.

Source: Florida Departracnt of Revence DR-418, K. 12/99
[ Bttpo/wwrw moyftoridanom/donSmsl2003/d0 1871209548

H:ATax Exemptiont- 2004 New Applic PeeketTAX_Spplication_DR-418_merged, spplle_012005 doc
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Check No, 24113 Check Date -  2/25/2025
AD VALOREM TAX E 2/25/2025 02/25/2025 2,000.00 2,000,030

| EIN MnncK VOID AFTER 0 DAYS WELLS FARGO, NA. 24115

el 2034917
mmm%-mmam
-
PAY C. Twﬂ Tﬂogmn AN’Q onflﬁo*i‘*l‘*i*r**ﬁ!It**i***r*t*!ﬂi’tﬂ\i*$G+‘I‘t*i****§*****i***t****i*g‘dﬂv i
TomE . : : DATE AMOUNT 2
ORDER OF . . , : ’§
' PALM BEACHR CODNTY DEPT OF HOUSING & HCUON 2/25/2025 gewwwsd 000,00 a
100 AUSTHALIAN AVE, SUITE 500 o)
REPUTY DIRECTOR, SHERRY HOWARD
. m:gg PALM BEACH PL 33406

PO2L L5 ROE3L0PS L3N ILASOULE A5
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PROGRAM CRITERIA™

EconcMic DevELOPMENT AD VALOREM
TAx EXEMPTION PROGRAM

Paim Beath County, Florida

Eligiblity - The abillty for an applicant te be sligible for an exemption undar ihis Program is
definedIn ¥t X1V — Taxation and Finance, Chapler 186 — Exemption, Florida Statutes and
appiles to new business relocsting o Palm Bsach Counly and to expanslons of existing
businesses prasenlly located In Palm Baach County.

Jobs & Improvements - New or expended businessas must make a positive coniribution 1o
the: economy-of Palm Beach Coutty in terms of new Jobs and improvernents to real endior
personal proparty.

Type of Bysinesg - It is within the sole discretion of the Board of County Commissloners to
grant an exemption 16 thoss brisinesses that quailly under 196.012, Fiocida Stalutes,

Rstall operations ere insfigible for ad valorem lax exemptions, including @ retal} buslness
presardly in ar lecating 1o an enterpise zone.

Consideration ~ The Board of County Commissionars has camplete discrefion on whather to
suppait of not lo support granting an exemption. Tha Beand of Gounty Gommissioners must
take Into account, as defined in 188.012 Florida Statules, the following with respect. to
gramting the sxamption:

(A} Theiotal number of net new jobs (o be created by 1he spplicant;

(B)  Thedverage wage of thenew Job;

{C)  The capital lvestment lo be made by the applicent;

(@} The type of business ar apersiior and whether it gualifies s a Target ndusty gs
dafinad by the Board of County Comnissionars;

{E)  ‘The envifonmental Impact of the proposad business or operation:

{F}  The extent lo which the epplicant infends 1o source its supplies and materials within
Palm Beach County;

(@)  Any other sconomic felated characteristics or crileria deemed necessary by the
Board of County Commissfonars.

Expansion of an Existing Susiness - As primerly dafined in Section 196,01 2(1B), Florids

o
Sialutes,

New Buslness - As primarlly defined I Section 186.012(15). Florida Statutes, a new
bugineas meahs. '

Tax Roll - The axemplions shatl nol accrue te improvements lo raal progeny. made by of for
the use of new or expanding buslresses when such improvemenls heve heen Included o
the tsxumlls prigr to the effective dale of the crdinance speclfically granting & business an
exarmplion,

Vgiue - Any exemplicn.granted may anply. up (0 one hundred [400%) percent of

the assessed value of aif Improvements to real propery made by or Jor the use of @ naw

business and of all tangible personal praperty of stich new busingss, or up lo ans hundrad
£100%) parcent of the ssessed valye of 2l sdded Impravemsnis to real property made to
facifate the expansion of an exisfing business snd of the net Increase i all engbla
personal properly acqulred (o fuchilale such expanslon of an existing business, provided
thal the improvaments Lo real property are made: or the fangible personal propany I1s addad
or lnareasgd on or shter the: effeciive date of the ardinance specifically gronting 2 business
an exemplion,

Lgad - No exemplion shall be grantad for the (and upen wivich new or expandad buginesses
are lo be located,

Peln. Heash County Taxes - The gxemplicn appiles anly to laxes levied by Palm Baach
County, where Palm Beach County is the laxing aulhorlly. The exemplicn does ho! apply lo
takes levied by a municipalily, school distric!, or waler managemant disirict. oF lo taxea
levied for the payment of bonds or lakes suthorized by a vole of the slectors pursuant to
Section § and Seclion 12, Ardicle VI of the Stale Constitution,

Substantially Compleled ~ The Propary Appreiser does hot use the Cerlificate of
Octupancy {CO) dale in daciding whathar & new bufding, expansions or renovations are
assessed for any given year, The Fropery Appraiser goes by whelher it is "subgtanlisly
completed,” which Is defined as: Improvements to real praparly shall be substarmialy
completed when the improvement or some self-sufficient unit within & can be used for the
purpeee for which it was construsted,

Aftachment 3 ____,_L__,_



P.&.C. Exemption Appécalien Na.

EXHIBIT "B"
.ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION
Chapter 196.1995, Florida Statutes

PCN

Buziness Name: Finfrock South Florida LLC (Project .kicobson)

04-37-43-19-00-000-1100 Tanglble Account No. 231823

Property Appraiser's Usa Onily

Tatal ravanue avaliable to the county or municipafity for the current fiscal yeer from ad valorem sourcas:
51:4303005.533 M7 AT 288 X (2024 milnge)

Revenua lost to the wunty or municipality Tor the current fissal vear by virue of exemptions previously
granted under this section:

$580,580 1240071 x 0.0045 {2024 miiape)

ML,

Esfimate of the ravenue which waidd be loet to the tounty or muricipality during the current fisas!
year if the axemption applied for wete granted and the property for which the axamptlon is reguested
woukd othenvise have been subject 1o taxatlor:

$241,814 B VBESOT % 20045 (2029 millage)
IV, Estimate of the taxable vaille lost ko the county of munitipally if the examption appiled for ware
granted:
Improvements to Real Property: $31,266,839
Farsondl Preperty! +  $22.475,668
TOTAL 55,756,507
V. 1have determirad that the property listed sbove mesls the definlion, as defined by Section 186,012
{15) ar (18), Florida Statutes, ss &
i(__‘ New Blsiness Expansion of an Nelther
Existing Business
VI Last yser for which exemption may be sppliad: 2034

DATE 3'3-4"2—5 SIGNATURE m&jj ;tb—"

Twoeatby facks, Pallp Bonch Couny Progarly Appralser

APPLICATION TO BE FILED NOT LATER THAN MARCH 1st




BUSINESS IMPACT ESTIMATE

This Business Impact Estimate is provided in accordance with Florida Statutes
§125.66(3)(a).

Meeting Date: June 10, 2025 BCC Public Hearing.

Proposed Ordinance Title/Reference: Economic Development Ad Valorem Tax
Exemption Ordinance - Finfrock

Summary of Proposed Ordinance and Statement of Public Purpose to be Served:

An Ordinance of the Board of County Commissioners (BCC) of Palm Beach County, Florida,
authorizing the BCC to grant property tax exemptions to Finfrock, a new business, to encourage
economic development and create new jobs for the benefit of the County. The tax exemptions
shall serve the public health, safety, morals, and welfare of the County.

Estimate of Direct Economic Impact on Private, For Profit Businesses:

a. Estimate of direct business compliance costs: Finfrock applied for the AVTE program
voluntarily and is a hew and eligible applicant that will spur economic development and will
create new jobs in Palm Beach County. Pursuant to Florida Statutes §196.1995(12), and
County policy, eligible businesses approved under this program will be required to enter
into a written tax exemption agreement, to include timeframes for reporting improvements
to real property, the actual number of new, full-time jobs created and their actual wages.
Such agreements may be for a period of up to ten-years, subject to submittal and approval
of an annual report and AVTE form 418 for the property appraiser, in accordance with
Florida Statutes §196.011. Required information includes verifying proposed improvements
to property for which an exemption is requested, and information on jobs created that
employers already report to the State of Florida for State Unemployment Insurance laws,
or similar. As such, any business compliance costs will be de minimis.

b. New charges or fee on businesses impacted: No new charges or fees are being proposed
by the County’s Department of Housing and Economic Development (HED) at this time.
The AVTE program was initially established by the BCC in 1994 pursuant to a Referendum
approved by County voters, for a ten-year period as authorized by Florida Statutes
§196.1995. The BCC re-authorized the AVTE program for 2004, 2014, which established a
$2,000 application fee, and 2025. Finfrock paid this $2,000 fee at the time it submitted the
application.

c. Estimate of requlatory costs: DHED administers several economic development incentive
programs and coordinates with local, state and federal agencies to seek grants and tax
incentives for business development or expansion, and job creation or retention. On
average, the County has historically processed one or fewer AVTE applications on an
annual basis since program inception in 1994. As such, any additional costs to administer
the AVTE program will be coincidental to overall HED economic development efforts and/or
addressed by existing fees.

Any Additional Information: N/A.

Aftachment 2; Page 1 of 1






LOCALIQ

The Gainesvllle Sun | The Ledger

Daily Commercial | Ocala StarBanner

News Chief | Herald-Tribune

News Herald | The Palm Beach Past

Northwest Florida Daily News

AFFIDAVIT OF PUBLICATION

Jillian Zalewska

Board Services/Minutes, 2nd floor, Room 203.2
Clerk of the Circuit Court & Comptroller

PO Box 4036

West Palm Beach FL 33402

STATE OF WISCONSIN, COUNTY OF BROWN

Before the undersigned authority personally appeared, who
on oath says that he or she is the Legal Coordinator of the
Palm Beach Post, published in Palm Beach County, Florida;
that the attached copy of advertisement, being a Public
Notices, was published on the publicly accessible website of
Palm Beach County, Florida, or in a newspaper by print in
the issues of, on:

05/23/2025

Affiant further says that the website or newspaper complies
with all legal requirements for publication in chapter 50,

Florida Statutes.
Subscribed andf:

by the legal clerk, who

arn to befoge mé

My commission expires

Publication Cost: $258.47

Tax Amount: $0.00

Payment Cost: $258.47

Order No: 11304398 # of Copies:
Customer No: 730371 1

PO #:

THIS IS NOT AN INVOICE!

Please do not use this form for payment remittance

NOTICE OF
PUBLIC HEARING
PLEASE TAKE NOTICE THAT AT
9:30 A.M. ON JUNE 10, 2025, in the
Palm Beach County Governmental
Center, Jane Thompson Memorial
Chambers, éth Floor, 301 North
Olive Avenve, West Paim Beach
FL., the Board of County Commis-
sioners of Palm Beoch County, FL.,
intands to hold a public hearing for
the purpose of consldering the
following proposed Palm Beach
Countv Ordlnunce (s):
ANCE NO, 2025-
AN ORDINANCE OF THE BOARD
OF COUNTY COMMISSIONERS
OF PALM BEACH COUNTY,
FLORIDA, ESTABLISHING AN
EXEMPTION FROM CERTAIN
AD VALOREM TAXATION TO
ENCOURAGE ECONOMIC
DEVELOPMENT IN THE
COUNTY FOR FINFROCK SOUTH
FLORIDA LLC (FINFROCK), A
NEW BUSINESS; PROVIDING
FOR A FINDING THAT
REQUIREMENTS HAVE BEEN
MET; PROVIDING FOR THE
AMOUNT OF REVENUE AVAIL-
ABLE FROM AD VALOREM TAX
SOURCES FOR THE CURRENT
FISCAL YEAR; PROVIDING FOR
THE  AMOUNT OF REVENUE
LOST BY VIRTUE OF THE
ECONOMIC DEVELOPMENT AD
VALOREM TAX EXEMPTIONS
CURRENTLY IN EFFECT;
PROVIDING FOR THE ESTI-
MATED REVENUE LOST
ATTRIBUTABLE T0 THE
EXEMPTION GRANTED TO
FINFROCK; PROVIDING FOR
THE PERIOD OF TIME FOR
WHICH THE EXEMPTION WILL
REMAIN IN EFFECT AND THE
EXPIRATION DATE OF THE
EXEMPTION; PROVIDING FOR
ANNUAL REPORTING REQUIRE-
MENT; PROVIDING FOR
APPLICABILITY; PROVIDING
FOR INCLUSION IN THE CODE
OF LAWS AND ORDINANCES;
PROVIDING FOR SEVERABIL-
ITY; PROVIDING FOR REPEAL
OF LAWS IN CONFLICT; AND
PROVIDING FOR AN EFFE
TIVE DAT

A copy of the obove-referenced
proposed ordinance is available for
inspection in the Minutes Depart-
ment, 2nd floor, Room 203.2,
Governmental Center. All interested
parties may oppear at the meeting
and be heard with respect to the
proposed ordinance(s).

If a person decides fo appeal any
decision made by this commission
with respect to any matter consld-
ered at this meeting or hearing they
will need to have a record of the
proceeding, and far that, for such
purpose, they may need to ensure
that a verbotim record of the
proceeding [s made, which record
includes the testimany and evidence
upon which the oppeal is based.
JOSEPH ABRUZZO,

Clerk of the Circult Caurt & Comp-
troller

Board of County Commissioners
5/23/25 11304398

PO Box 631244 Cincinnati, OH 45263-1244
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