
Meeting Date: 

Department: 

PALM BEACH COUNTY 
BOARD OF COUNTY COMMISSIONERS 

A~ENDA ITEM SUMMARY 

June 10, 2025 [ ] Consent 
[ ] Ordinance 

Housing and Economic Development 

I. EXECUTJVE BRIEF 

Agenda Item #: 4A - [ 

[ ] Regular 
[X] Public Hearing 

Motion and Title: Staff recommends motion to adopt: AN ORDINANCE OF THE BOARD OF 
COUNTY COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, ESTABLISHING AN 
EXEMPTION FROM CERTAIN AD VALOREM TAXATION TO ENCOURAGE ECONOMIC 
DEVELOPMENT IN THE COUNTY FOR FINFROCK SOUTH FLORIDA LLC (FINFROCK), A NEW 
BUSINESS; PROVIDING FOR A FINDING THAT REQUIREMENTS HAVE BEEN MET; PROVIDING 
FOR THE AMOUNT OF REVENUE AVAILABLE FROM AD VALOREM TAX SOURCES FOR THE 
CURRENT FISCAL YEAR; PROVIDING FOR THE AMOUNT OF REVENUE LOST BY VIRTUE OF 
THE ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTIONS CURRENTLY IN EFFECT; 
PROVIDING FOR THE ESTIMATED REVENUE LOST ATTRIBUTABLE TO THE EXEMPTION 
GRANTED TO FINFROCK; PROVIDING FOR THE PERIOD OF TIME FOR WHICH THE EXEMPTION 
WILL REMAIN IN EFFECT AND THE EXPIRATION DATE OF THE EXEMPTION; PROVIDING FOR 
ANNUAL REPORTING REQUIREMENT; PROVIDING FOR APPLICABILITY; PROVIDING FOR 
INCLUSION IN THE CODE OF LAWS AND ORDINANCES; PROVIDING FOR SEVERABILITY; 
PROVIDING FOR REPEAL OF LAWS IN CONFLICT; AND PROVIDING FOR AN EFFECTIVE DATE. 

Summary: On March 9, 2021 (R2021-0384), the Board of County Commissioners (BCC) approved an 
Economic Development Incentive Agreement (Agreement) with Finfrock, previously referred to as 
Project Jacobson, providing a cash grant in an amount not to exceed $1,900,000 over a ten (10) year 
period and an Ad Valorem Tax Exemption (AVTE) in an amount not to exceed $400,000 ov~ a ten (10) 
year period. On May 6, 2025, the BCC approved a preliminary reading to advertise for a public hearing 
on June 10, 2025. Finfrock is a design-build general contractor and precast concrete manufacturer 
located in Belle Glade, Florida. The Agreement requires Finfrock to make a minimum capital investment 
of $36,000,000 to purchase approximately 94 acres of land as well as to construct and equip a 140,000 
square foot manufacturing facility (Project). Finfrock is required to create 200 new jobs over a ten (10) 
year period with an annualized average wage of $38,000 excluding benefits and a median wage of 
$33,000 excluding benefits and Finfrock to maintain the new jobs for three (3) years from the date of 
creation. To date Finfrock has created 51 new jobs. Additionally, Palm Beach County (County) holds a 
letter of credit as a form of performance security. The five (5) year economic impact is estimated to be 
approximately $242 million. As required under the County's Economic Development AVTE Program 
implemented by the BCC through adoption of Ordinance 2025-001, Finfrock has filed an application 
with the Property Appraiser's (PA) office, and the PA has issued a determination that the project meets 
the requirements under Florida Statutes 196.012 for an AVTE (attached as Exhibit "B" to the proposed 
Ordinance). This Ordinance is being presented to the BCC as required by Florida Statutes. The AVTE 
is for real property and tangible personal property improvements undertaken by Finfrock for the facility 
in Belle Glade. District 6 (DB) 

Background and Policy Issues: The County's Economic Development AVTE Program is designed to 
motivate businesses by providing funding assistance to either relocate to or establish a facility in the 
County, or to help an existing local business with an expansion project which creates full time jobs, 
increases the County's tax base, and strengthens and diversifies the local economy. In a referendum 
held on August 20, 2024, voters in the County authorized the BCC to grant Economic Development 
ATVE (Ordinance 2025-001). 

Attachments: 
1. Ordinance for Economic Development Ad Valorem Tax Exemption for Finfrock 
2. Business Impact Estimate 
3. Proof of Publication 

Recommended By: '-f¥-Y''~.J\ ~ --~ '-' J ~ / JO:!s,) 

Approved By: 7~~ . . $,OS 
• • Date 



II. FIS_CAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2025 2026 2027 2028 

Grant Expenditures 

Operating Costs 

External Revenues $40,000 $40,000 $40,000 $40,000 

Program Income 

In-Kind Match (County) 

NET FISCAL IMPACT $40,000 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

Is Item Included In Current Budget? 
Does this Item include use of Federal funds? 
Does this Item include use of State funds? 

Budget Account No.: 

$40,000 

Yes 
Yes 
Yes 

$40,000 $40,000 

No___!_ 
No___!_ 
No X 

Fund __ Dept __ Unit __ Object ___ Program Code/Period __ _ 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

2029 

$40,000 

$40,000 

The source of the County's financial support is an ad valorem tax exemption of $400,000 for a ten 
(10) year period. The tax exemption calculation is based on a valuation assessment of $53,736,507. 
When the current millage rate is applied, the PBC tax revenue which would be lost for 2025 is 
estimated to be $241,814 if so approved by the Board of County Commissioners (Exhibit B). 

In addition to the allocations above, FY 2030=$40,000; FY 2031=$40,000; FY2032=$40,000; 
FY2033=$40,000 and FY2034=$40,000 

C. Departmental Fiscal Review: 
Vllle'Fle Alleyne, Divisqon Director II 
Finance and Administrative Services, DHED 

Ill. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Development a!;ld Control Comments: 

~~1,J,..< ~ ~bfJ):l'J/ 
FMB ~w Contract Development 

4'>-l><-S' I I '+-

B. Leg a I Sufficiency: 

Vlc:::-:'.'.'.'.' c,( 111I l( , Assistant County Attori + , 

C. Other Department Review: 

Department Director 

(THIS SUMMARY IS NOT TO BE USED AS A BASIS FOR PAYMENT) 



1 ORDINANCE NO. 2025-__ 
2 
3 AN ORDINANCE OF THE BOARD OF COUNTY 
4 COMMISSIONERS OF PALM BEACH COUNTY, FLORIDA, 
5 ESTABLISHING AN EXEMPTION FROM CERTAIN AD 
6 VALOREM TAXATION TO ENCOURAGE ECONOMIC 
7 DEVELOPMENT IN THE COUNTY FOR FINFROCK SOUTH 
8 FLORIDA LLC (FINFROCK), A NEW BUSINESS; PROVIDING 
9 FOR A FINDING THAT REQUIREMENTS HAVE BEEN MET; 

10 PROVIDING FOR THE AMOUNT OF REVENUE AVAILABLE 
11 FROM AD VALOREM TAX SOURCES FOR THE CURRENT 
12 FISCAL YEAR; PROVIDING FOR THE AMOUNT OF REVENUE 
13 LOST BY VIRTUE OF THE ECONOMIC DEVELOPMENT AD 
14 VALOREM TAX EXEMPTIONS CURRENTLY IN EFFECT; 
15 PROVIDING FOR THE ESTIMATED REVENUE LOST 
16 ATTRIBUTABLE TO THE EXEMPTION GRANTED TO 
17 FINFROCK; PROVIDING FOR THE PERIOD OF TIME FOR 
18 WHICH THE EXEMPTION WILL REMAIN IN EFFECT AND THE 
19 EXPIRATION DATE OF THE EXEMPTION; PROVIDING FOR 
20 ANNUAL REPORTING REQUIREMENT; PROVIDING FOR 
21 APPLICABILITY; PROVIDING FOR INCLUSION IN THE CODE 
22 OF LAWS AND ORDINANCES; PROVIDING FOR 
23 SEVERABILITY; PROVIDING FOR REPEAL OF LAWS IN 
24 CONFLICT; AND PROVIDING FORAN EFFECTIVE DATE. 
25 
26 WHEREAS, the Board of County Commissioners believes that local government 

27 should support economic growth by providing an incentive for employment 

28 opportunities that will lead to the improvement of the quality of life of the residents of 

29 Palm Beach County and the positive expansion of the economy; and 

30 WHEREAS, to this end, the Board of County Commissioners desires to offer ad 

31 valorem tax exemptions to new businesses relocating to Palm Beach County and to 

32 expansions of businesses already situated in Palm Beach County; and 

33 WHEREAS, the granting of ad valorem tax exemptions to businesses will provide 

34 Palm Beach County with an additional economic development incentive, which will 

35 enhance the ability of Palm Beach County to be competitive when trying to encourage 

36 new business development in Palm Beach County and retain local businesses with 

37 planned expansions; and 

38 WHEREAS, Article VII, Section 3, of the Constitution of the State of Florida, and Section 

39 196.1995, Florida Statutes, authorizes the granting of economic development ad valorem tax 

40 exemptions to new businesses and expansions of existing businesses upon the successful 

41 passage of a referendum; and 

42 WHEREAS, a successful referendum was held on August 20, 2024, resulting in the enactment 

43 of Ordinance No. 2025-001, known as the "Economic Development Ad Valorem Tax 

44 Exemption Ordinance of Palm Beach County, Florida"; and 

45 WHEREAS, such Ordinance establishes the requirements for exemption consideration, 

46 including the submission of an application; and 

47 WHEREAS, Palm Beach County has prepared a Business Impact Estimate for the proposed 

48 Ordinance, in accordance with Florida Statutes §125.66(3)(a), as may be amended; and 

49 
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1 WHEREAS, FINFROCK SOUTH FLORIDA, LLC, ("FINFROCK"), located at 2402 Orange 

2 Ave Circle, Belle Glade, 33430, has submitted an application for an exemption; and 

3 WHEREAS, such Ordinance requires a Public Hearing for which a notice has been published 

4 and is open for public comments on the granting of the same; and 

5 WHEREAS, all statutory and Ordinance requirements have been satisfied. 

6 NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS 

7 OF PALM BEACH COUNTY, FLORIDA, that: 

8 SECTION 1. Incorporation of Recitals 

9 The foregoing whereas clauses are hereby incorporated by reference as though fully set forth 

10 herein. 

11 SECTION 2. Title 

12 This Ordinance shall be known as the "Economic Development Ad Valorem Tax Exemption 

13 Ordinance - FINFROCK." 

14 SECTION 3. Finding That Requirements Have Been Met 

15 The Board of County Commissioners of Palm Beach County, Florida, based on the application 

16 submitted by FINFROCK, and the report of the Property Appraiser, finds that FINFROCK has 

17 met all the requirements of Ordinance No. 2025-001, and meets the requirements of Section 

18 196.012(14), Florida Statutes and that granting the exemption will result in an economic 

19 benefit to Palm Beach County. 

20 SECTION 4. Ad Valorem Tax Revenues 

21 The revenues available to Palm Beach County for the current fiscal year from ad valorem tax 

22 sources are $1,430,005,623 (operating). The revenues lost to Palm Beach County for the 

23 current fiscal year by virtue of the ad valorem tax exemptions currently in effect are $590,580. 

24 The estimated revenues to be lost for the current year by granting this exemption are 

25 $241,814. 

26 SECTION 5. Term of Exemption; Expiration Date 

27 The Economic Development Ad Valorem Tax Exemption granted to FINFROCK for a new 

28 business shall be for a period of ten (10) tax years commencing on January 1, 2025 and 

29 expiring on December 31, 2034. The ability to receive an exemption for the period granted is 

30 conditioned upon FINFROCK's ability to maintain the new business as defined in Ordinance 

31 No. 2025-001, throughout the ten (10) year exemption period and in accordance with the 

32 terms of the Economic Development Incentive Agreement entered with Palm Beach County. 

33 FINFROCK shall submit an annual report to the Board of County Commissioners evidencing 

34 satisfaction of this condition along with a completed Annual Exemption Renewal Application 

35 (DR-418) in such forms as are attached hereto and made a part hereof as Exhibit "A." 

36 FINFROCK shall furnish any and all information as the Board of County Commissioners or its 

37 designee deems necessary for the purpose of determining continued performance of the 

38 imposed conditions. Should FINFROCK fail to satisfy the conditions set forth herein, the 

39 Board of County Commissioners may revoke the exemption and recover any taxes waived 

40 pursuant to Section 8 of Ordinance No. 2025-001. 

41 SECTION 6. Grant of Exemption 

42 After consideration of the application submitted by FINFROCK, a copy of which is attached 

43 hereto and made a part hereof as Exhibit "B'', ECONOMIC DEVELOPMENT AD VALOREM 

44 PROPERTY TAX EXEMPTION, which includes the report of the Property Appraiser, in 

45 accordance with the procedure set forth in Ordinance No. 2025-001, the Board of County 

46 Commissioners hereby grants and establishes an exemption from ad valorem taxation of one 
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1 hundred percent (100%) of the assessed value of the net increase in qualifying tangible 

2 personal property acquired and added improvements to real property by FINFROCK, provided 

3 such net increase in qualifying tangible personal property and real property improvements 

4 facilitate FINFROCK's new business located at 2402 Orange Ave Circle, Belle Glade, FL 

5 33430. FINFROCK agrees to abide by the terms and conditions set forth in Ordinance No. 

6 2025-001, and any and all amendments thereto, as well as any policies and procedures 

7 related to the Economic Development Ad Valorem Tax Exemption Program as may be 

8 adopted from time to lime, and, in accordance with the terms of the Economic Development 

9 Incentive Agreement between Palm Beach County and FINFROCK. Failure to abide by same 

10 may result in a revocation of the exemption and the recovery of any taxes waived pursuant to 

11 Section 8 of Ordinance No. 2025-001, and pursuant to the terms and conditions of the 

12 Economic Development Incentive Agreement between Palm Beach County and FINFROCK. 

13 No exemption shall be granted on the land on which improvements for the new business are 

14 made by FINFROCK. 

15 SECTION 7. Applicability 

16 The exemption applies only to taxes levied by Palm Beach County. The exemption does not 

17 apply to taxes levied by a municipality, school district, or special taxing district, or to taxes 

18 levied for the payment of bonds or taxes authorized by a vote of the electors pursuant to 

19 Section 9 and Section 12, Article VII of the State Constitution. 

20 SECTION 8. Inclusion in the Code of Laws and Ordinances 

21 The provisions of this Ordinance shall become and be made a part of the Code of Laws and 

22 Ordinances of Palm Beach County, Florida. The sections of this Ordinance may be 

23 renumbered or relettered to accomplish such, and the word "Ordinance" may be changed to 

24 "section", "article", or any other appropriate word. 

25 SECTION 9. Severability 

26 If any section, paragraph, sentence, clause, phrase, or word of this Ordinance is for any 

27 reason held by a Court to be unconstitutional, inoperative or void, such holding shall not affect 

28 the remainder of this Ordinance. 

29 SECTION 10. Repeal of Laws in Conflict 

30 All local ordinances in conflict with any provision of this Ordinance are hereby repealed to the 

31 extent of such conflict. 

32 SECTION 11. Effective Date 

33 The provisions of this Ordinance shall become effective upon filing with the Secretary of State. 

34 APPROVED AND ADOPTED by the Board of County Commissioners of Palm Beach County, 

35 Florida on the _______ day of _____ , 2025. 

36 ATTEST: 
37 CLERK & COMPTROLLER 
38 JOSEPH ABRUZZO 
39 
40 

41 By:=--~.,--,-------
42 Deputy Clerk 
43 
44 
45 APPROVED AS TO TERMS 
46 AND CONDITIONS: 
47 
48 
49 By: V'(C ,, It.::/' "« 
50 Carlos Sevfulojjepuly Dfrector 
51 Depa 

PALM BEACH COUNTY, FLORIDA 
BY ITS BOARD OF COUNTY COMMISSIONERS 

By: __________ _ 
Maria G. Marino, Mayor 

APPROVED AS TO FORM 
AND LEGAL SUFFICIENCY: 

By: __________ _ 
David Behar 
Assistant County Attorney 
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2 
3 
4 

Economic Development 

EFFECTIVE DATE: Filed with the Department of State on the __ day of ___ __, 2025. 
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EXHIBIT'A' 

ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION 
Chapter 1a6.1995, Florida Statutes 

DR--418 
R.12199 

1 Buslness name 

To be flied With the Boafd·OfCounty commrssloners, the governing boards cf tl'le municipality, or both, 
no later than March 1 of-the year the exempUon Is desired In take etrect. 

Flnfrock South Florida, LLC Malling ad.dress '2400 Apopka Blvd', Physical address: 
2 flleaseg!ve nam, and !elephone number r1 OW!lel'"Or persan Ill charge oflhls btisJieas. Apopka, FL 32703 2402 Orange Ave Circle, Belle Glade 

Nome Donald _J. Smyrk Telephone nurmer 407-.293-4000 

3 ex= Location (Legal Oescrlplion and Street Address) of Property rorWhlch this retum Is flied· 
19-43-37,PT Of SLY 2954.0S FT OF NLY 4224,24 FT OF ELY 2680,55 FT IN OR32278P'i 124 

4i IOateygu begart.arwlll June 2022 
begin. buslmss atlhls fadllty 

5 Description Qf the Improvements tc real propE!rty for Which this exemption fs requested Dilled OOl!llllencementd Ma,ch2021 Manufacturiog fac!Uly with Ecanomfc Incenlive·Agreement Fl:2021 0384 signed 3-0S-2021 cc•ctlonof~ts 

6 Oescflplion Oflhe tangible pelSOl'l8I prope,t,,for~ch this exemp6on ls requested and dale W"letl property was, or§ to be purdiasedl;.J~!B~f~~V(; 

Dale of Tal;layer's estimate cf ( ,:i'.i\ i,;\' !(, .:/'.,'!;:,';'}. ,·:·· 
ciass1Jr1tem Aoe Purt:hase ongtne! Cost Cone!'!' Fair MBl1(et Rent i'.:1:•,;e:•,\:•:C-' ' 

120127 Form 3 07/03122 $ 863,883 good $ $ 
Crane System 3 12/04122 7,604,643 good S • 
Batch Plant BG 3 12Al4/22 13,003,5 g.ood $ $ 
'last Lepley S!los Belle Glade 3 12/04/22 454,453 good $ 
dtTables 2 05/01123 $ 2,065,575 good $ • 
eim Batch Plant Rail System - CCI Cabot 2 05/01123" S 469,335 good $ $ 

Laser System - Cap-,Pro Green Power 10 Lasers 2 08/01/23 454,092 good $ 
Outdoor Overhead Crane Bay·2- TPP 1 07/01/24 $ 3,174,83 good 
Indoor Overhead Crane Bay 2 - TPP 1 07/01/24 $ 2,206,02 good $ $ 

Average value oflnventory on hand: $2,900,000 •Condition: good, avg {average), or poor 
Any addltfonal personal property not listed above fQrwhlch sn exemption !s claimed must be returned on form 

DR-405 (Tangfble F'eraonal Property Tax Return) and a ,copy attached to thls form, 
7 Do you desire exemption as a 1 ✓ new business or l l expansion of an existing buslntlti8 9 Trade levels (cheek as many as apply) 
8 Describe type.or natl.Ire of your ~sfness fi Retal! □Wholesale [ZjManufacturlng □Prot'e&slonal 
Precast Mamsfacturtng SeMOe □ Offl<:e □Other, specify: 

1 0 Number of full-timE! employees to be employed in Florida 

If an expansion of an existing busrness:~~ I I )Increase In procluetlve output 
% resulting from this expensicn I % 

1.1 Sales factor for the facility requesting exemption: 
Total sales Jn Florida from this _,,, !,Total sales everywhere from lhls 10,277,895- = 1100 % faclltt)<-one (1) location only 10•277•895 by facility.one (1) toeatlon only 

12 For office space owned and used by a ):Date of incorporation 3/18/2020 Number offul/-1ime 
corporation neMy domicile~ In Florida ln Florida employees at this loca'llon 51 

I hereby request the adopfion cf an ordinance gran6ng an exemption from ad valorem taxali'on Ol'l !he above property purauant W Section 196.1995, Ronda 
statutes. I agree to fumlsh such other rvasonable lnfonnallon as !he Board of County Commissioners, 1he govemlng .authority of the munlclpallty, or the 
Pl'vperty AppraTs_er may requeat In regard to the eJCeffl)Uon requested herein. I hereby ~ tl')at !he information and valuation stated 1bove by me is true. 
correct, and complete to the,best of my knowtedge and belief. (lf prepared by someone ether than the taxpayer, his declaralion Is based ori all lnformalion of 
Which he has any know!edge.) ,1 .,4' _,,,, 

Date 02/27/2025 I I II l ll / Signature, preparer 

Signature .. taxpayer /4/l/1/, V Preparet's address 

Tit. CFO ! Preparer'S- telephone number 

'1'toPl.l!t/1Ajlip•~•\Uk10fl!f 
I Total revenue available to the county or munlclpalltyforthe CUl?'entfiscal yearfrorn ad Vdoremtax sources $ 
II Revenue lost to the courty or munlclr,d[tyfor the currart liscal yearbY virtue of exen,p[fons previously granted uRdedhls secllOn $ 

Ill E:st!mate of the revenue Which WOUid be lost to the county or municipality during, the dJmmt11scal year lf the exemption applied $ 
for were granted and the propertY for Which the exemption is requested would otherwise have been subject to taxation 

IV estimate Of the taxable value Jost to the county or munJclpaRty If the. exemption appAect for was granted 
Improvements to reat prnperty $ Personal property $ 

V /! have determlnecl that the property !lstecl above meets U,e defmlllon, as defined by Section 196..012(15) or (16), Florida Statutea, u a 
nnewb!JsJnesii r'lexpanston otanexlsting business rinenher 

Vl Last yearforntiich exemption maybe applied I I I l I 

Appllcation to be flied not later than March 1 oaii srsnatcire, Property Appraiser 



DR--4f8 (Palm Beach County form, R. 12/04) P.B.C. E~mpllon Application No. R~2021--038:4 

EXHIBIT"A" 
APPLICATION 

ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION 
Chapter 196.19951 Florida Statutes 

N011CE 
Appllcallon Is to be fifed wUh !he Boaro of County Com!rilsioners no later.than Mm! of the year lhe exempllan Is deSlred ID take effect 

An applicant apPlylng for an eicamption on TBOgibie ?nonal Property mustflll out end submit the Flllrida Deparlment of Revenue. form 
DR-405 {Tanglble P...onal Property Tu Return). Refe-10 .ll!m..12.b!ilow. 

lflnsuffleient si:ec;e Is ~villed fore. response, ettachmeots • be·endosed. 

1, BUSl~ESS NAME AND MAILING ADDRESS 
Bllsiness applicant legal name: 

ll!!infrock S011U1 Fiontla LLQ I 

&Jsinw slreel:address in Palm Be:acll County. 
1£402 Orange Ave Circle BeHe Glade Fl. 33430 I 

Business malffng address: 

1£400 At1012ka Blvd AJ201;?ka ~L. 3~70~ I 

I Tetep,.,,,e: 
J407-293-4000 I 

I PROPERTY OWNER 

1

1 2. Fun legel name afownaror lhis business: 

!Allen Ftn!roek I 

T..t..,,._,.. 
j407~293..,jjQQO) 

E-mab addresr. 

'1" PERSON IN CHARGEOfTH!S BUSINESS/ CONTACT 
3. Name of employee lo contact. regan:fing this application: 

• [Donald SffiVrk l 

'"" 
TIiie: 

·--

TIiie: 

Telephone: \407-29.$-4000 I fFax: 

E.mill address: 
josmyrk@flnfrock.com j 

EXACT LOCAiloN 
4. legal desalptkin of property t'otwhk:h !his applk:allon is filed: 

19-,,1.3-37,PT OF SLY2954.03 FTOF NLY 4224.2-4 

!04·3.7-43-•9-oo-ooQ-·1100 I 

Street address cf this property: 
j246? Orange Ave C1rcla Seue Glade FL $3430 I 

COMMENCE OPERATIONS 

[i;sllJ 

~ 

S. Date you began, orwm beg111, bi.lslneas aclMHes-at lhls faclllty. ~i] 

~EW OR EXPANSION BUS)KESS 
6. Do YoU desire e:iiempllon as: 7. 

Bus!nm □ Expansion.of an existing Business 
: TYPE of: BUSINESS 
I 8, Oesc~belhetypeotnalW'llofYoUrbUs!nass: 

j Prec:ast Mr,nt.iracturmg I 

TRADE LEVEL 
9. Check es many as apply below. ldenl!ly !ni:lusby cl11&ler(if appllcable): 

0 Wllolesale l[t,1anufacturing □ Professi0nal 0S911 0 Office O Olhe:r 

H:\T,,c eir.amp11on1,. 201l4 New Appllc Pae!cl:IIITAX_Appllc:a~on_DR-41 B_ 1'11!1ljed_appnc_01200S.c1ac 

IA1:PR0PER1Y 

·anglble Permtal Property 



DR-418 {Palm Beach Countyfurm, R.12/04} P .B.C. Exemption Appltc;atlon No, R-2021-0384 

'LENGTH OF-EXEHPtlbN 
; 10. Ta!alnlm\ber.ofyearsthet.applk:antrequests.exemptlon: jup lo 10 'foars I 
• (ie,ialh of axamp&on approved Is at sole dffltlon of County Com!lllulon and commences on effuellve data of ordinance granting 
-) 

REAL PROPERTY 
11. Description of lmJJRMmenlll Ill real propertyfcrw!Gh ~ptlon la requested: 

IOes1n.ict1on of Prison and build a Manufadunng plan\ for Prestr<llss concreb<i I 

Date of commencement or construcllcn ofirlllrovements: \Man£ 2021 \ 

TAtlGIBLE PERSOMAL. PROPERTY 
12. Pro\lldB a descripf!on of tangible. personal property for \\ot!lcl! ~ is requested and dale When property was, eris to be, purthased 

an lhe. enclose1Uable Q!H:t:§ "Isnqihle Pmner Property", 
Any addftioniil personal property not listed-an lhs ~le DR-418 "Tangible Perswl Property"' forvmich an exemption is clalme.d must be 
prcvkled 011 form DR-405 "J)nqlble ~al PmpertyJax Return:. 
INVEHToRY 

! 13. Averaqe~eofrnvan· lland: - \S2.sOb.ooo. I 

NEW JOBS 

14. The spplicantm.ist endose cun:enl payroll roster as of January 1.i.0f lhe ~rthe.examption Is being sougfll. 

Provide hire dales and job tilfe$i omit emplcyee nBIIIBS and llOClal security numbers of employees. 

Current Jobs - !!!! bllSiness. Total nu!f!beroffull-l!mejobs-as pf January 1st r 51 ] • 

CimentJobs • ~pan ~inF-viMnumbf.Jll~lfSfcrJcurwtrecentyem· 
Year{ ) Jobs[ ] Year[ ] Jobs{ J • 

New Jobs - new or npandlng business. TDtal Jobs • new or expanding business. 
Total Jlllmberofjobs to be created anti !O be mainlal!ted: 

[l25o]FuD-t!me 
CJ EquM!lent (2.0BO hours) 
! J Seasonal 
UM] TOTALNEWJOBS ♦+ 

J CURRENT JOBS + 
J NEWJOSS +♦ 
l TOTAL PAYROU. 

Job Creati011 Tlmeftame - "Complelion data by-When al new full.time jobs will be filled: J 
\fo,m Febryar1 ·11. 202t and for 10 ye;ars \, 

Reside - Estimated pen:enla~ oftalal employee.s Wile \Ml! reside In Palm Beach COUl'lty: % . 

SALARY 
15. The average annual wage of empltl)'lles at facll!ty In Pam Beach County: 

[ S ) currentfuli-t:me emp!Dyees 
t S\36.0U0. ! J newM-l!meja 
[ $ J newequ!valerrtjObs(ZGBOhours:) 
[ $ J new seascnal Jobs 

ci:IRRCNT°SALEs 
16. CUrrentsale.s factor fer the faclilty ra~ axemplicn: 

Totalsales"JnsldePalmSeachCounty [$ 10,277,595 
Tole! sales olllslda Fann BeadtCounty [ $ 

TOTAL [ 5 10,2nass 

I ( 100 %J 
]!_%) 
) ( 100.00%) 

To v.ttat~t are 1hese Allllil orslmnar prod\lds 111111/or semces currenttj bel~ pro<!Uced er proVided by olherbuslnesses !n Palm 
Beach County_: 

PROJECTED SALES 
For in expanding busllleas:. Estimated percantsge Increase 11'1 pn:idtn:liva oulp\lt r.esullfng from Blls eK!)rmsiwi: % 

If there al'! 1111yplar1s rcr new products and/or set\llces lnvoMng lhii! fatility ITT Palm Beach County, provide a desl.lipllon: 

OFFfce SPACE AAC INCORPORATION IN FLORU:iA 
17. For office crfaciUly space In Palm Seadi County owned or leased and used by a ca~arallon newly domiciled !n-floride, 

'1h11 date oflncvrporatiCl'l in Florida: 03/18/2020 

H:\TaxE:xern""°"\..2004N.viAppJci.Padte\\TAX_Api,blion_bR-418_rnerged_«pl)lle_O'l2DDS.doe 



DR-418 (Palm Besch Counfyfonn, R. 12/04) P.B.C. Exemption Appiicatlcn No, R-2021-0384 

ii\iceftil 
18. Rekw::at1onoreiq:,anslonwouldocc.irwllh0utlheexemption: Yes[ J No[ ] \npentfye was a factor. 

ENVIRONMENT 
, f9. 1:nvi·ronmemaI impact of new «expanding busineSS piqett: identify lhe number and type of envlro11mental permits: requ[red as a result 

ot !his prcject: e:g., air, soll and ?illll!rpo0llliD!I, waterancl sewer pcovisl011, lltedg:e and fill, RCRA lnduslrlal wastewater treatment. 

Kjl appl1cabre permits were- approved Qperat!ons began in 2022. I 

IMPACT 

\M __ , -i-•- U> .. ,.,..._ •-Q- ~--r-,,,,_,_, 
fnll~~'itcl l!!e obligatlon,; were met starting I 

VIOUTIONS 
21. Local expending business Is IA viola~ of a federal, &late. er local !aw «!'B91,11ation governing envlrGl'IITI!lntal mattm: 

~r l ~M • 
If answer b Yes, explaln: 

COST AnD DEMAIUI FOR SERVICES 
22. ldenllly sources of IIXisltrlg services and v.tllch-exlstlng Sffifces Wi~ need to be Increased. I(1Clucle costs far existing or fnaeasad 

5'1lrvicu {provide 111achmenl8 lfnecessa,y): 

h
,,, operation since 2v.u:. Ser,,ica l"llqt.l!Nilmen:S, suci, as electric. sewer, and water, ;ire being rriat as / 
1an,ifaclurlno facf lt,1 conlimr.!ts lo slowrv a row, 

SOURCE OF SUPPLIES 
23. Identify In speclfic IBrms the smm:e, type and volume of supplies (provide attacfnants Jfnscessary): 

E11rchase QIDStrucliQ!:! relate~ a!31 orrrr-.e Sll22ijes !9:cal!J: as. need'.ed. \ 

~ui::ru-ru.1EZONE 
24. Buslnesslslv.tllbelocaledfnanelllerprisezcne: Yes[ I No~ 

Uyes, attach Iha folloM!lg: (1) map Identifying properly!nslclezon ,.and 
(2) W!ltten confirmation fiom rmmlclpaUty that busi!ess project site Is Inside tone. 

Nep Is endosed: Yes [ I Nol I 
Written conlirrnalion Is enclosed: Yas [ J No{ I 
EnterprlseZ.one name Is: 

COMMUNITY RC1.1.c.YJ:1.0PMCNT AGENCY 
1 24. Suslnessls/wlllbelocsledlnaCRAaraa: Yest J Nol)() 
; lfym, attach a map lo confirm pro~rty Is klslde CRA area. 

! 
I 

! 
Nap Is enclOied: Yes [ l No{ I 
CRAnamels: 

I hereby request the adop1km of-an ordinance. granting an~ fl'0m ad valorem taxalmn 011 the above i:ropeey Pl,l'suanl to SeGl!on 
196.19e5, Florida Statutes. I agiee to ,fUmlsh sud\ o!her reaso11able Information as the Board af County Comm!sslaners ot the Property 
Ap:pra!ser may request In regard to Iha exJlmi!Uon requested heraln. l hareby certify lhal the lnfDmlatlim and valual!on staled above by me Is 
true, correct and complete to !he best of my kllowledge and belist iieluding any attached slatements, scrn!dules, eto, {It prepated by 
som!!Drla other than lite i , his declaralion is hased an aft lnforme~cri of'Mllch he has any mowledge.) 

T~PAYm-7;, ~')/ :~~=-.;;::l:AIIT=HO=RIZEO==AG=ENT=-=lum=•=--=Ad=d===== 

t/vf> /:✓ J ~~;,::.i,._,_, -------------
SIGNATURE ~ S!GNATlJRE 

TYPE OR PRINT NAME I Donald Smyrl< I TIPEORPRlNTNAME 

DATE ebruacv 27 20:,rn DATI:' 

tt\Tex Elr;i,mptlon',- 2oo+New App11c PatkdlT AX_ ~on_DR-418_merg&d_t1pP!lc_01200S.dot 



DR-418 {Palm Beach CoUJlly fonn, R. 12/04) P,B.C. Exumplion Applicatioo No. R-2021-0384 

EXHIBIT"A" 
TANGIBLE PERSONAL PROPERTY 

ECONOMIC DEVELOPMENT A{) VALOREM PROPERTYTAXEXEMPTION 
CHAPTER lff.1t1$, l'I.IIAIPASJAl'IITH 

&.a. tlucriplkll~llhlllntlbll~alpn1~11Jlr~wlilchlfib~q,ii)'llvnl1nq11eml1Jldfflewlitnpn,plllywn,111lsloll'1,p11tdlaed. 

CWSCJRJl£M "" flAlEFPllmll!AliE: OllllllHAI. COST ""'""' Bl'l!Afl:O, 

"""""' 
.,,,_ 

EIPMTI,OffAIII . ' • """' ""' • • . • • • COHOITTON • • 
1-Sy,kr(n-Clj>l>,oGlfllnl'Ql,.,-\OWIII ' .. , ... - ' n.1.m 
1211T21r..na-ffi' ' . ...., 

""" ' 71S.Hll 

OIIMS,,llrn-ll'P ' 
_,,., 7,ltlf,ffl ' 7.G55.fffl 

&ld,Phot8G-ll'P , ,....,, 
"""" ' 12,064,.\07 

Mio,i~SC...8ek0"""-1PP , ,....., 
''"" ' .ffl,131 

lillJblo1-1PP ' "'""" '""" ' '""" PflmBa!d>l'b'illililS,llem-CCIC41>111- rl'P ' .. ,,.. ..... ' ..... 
OUkloorOlll1-lllnnlllll't• lPP ' lf1«llnQZ4 3,17,t,a32 ' 

,..,,,,, 
/,\dool0...,1hliildCartt81)'2-Tl'P ' ··- , .. ,. 

' 2,lf),!29 

H.'\Tax Egmpllorl\- 2004 New Appllc Padlet\TAX_App!J!):all!)n._DR-418_11111qied_appllc_012Dllli.doi: 

APPRAISBl.'S l.l!EOHLY 



,.,.-~~rrffil't@t;t¾~"'.\WJIT*i:ttlf!•~~27JJct",'}\~I;qgi~'i;¥7W1~1L2f$~-@aUlff@til~Jffl!ffi!ftWff&b'.ifflil 
10101000-0FF/CEFURNITURE . 2021 ftH!60 
10101000 - OFFICE. FURNmJRE 
10101000-0fflCE FURNITURE 
10980000- SUPPLIES 
15151600-EOP 
15152ll00. COMPUTERS 
30000008 - MFG & PROC EQUIP 08 
301000to -PRIMARY PROO EQUIP tO 
30100010- PRIMARY PROD EQUIP 10 
30100010. PRIMARY PROO !',QUIP 10 
30100015-PRIMARY PROO EQUIP 15 
30100108- PRIMARY PROO Uil • 08 
30100108- PRIMARY PROO LHI -oa 
3020$400 - UNLICENSED VEHICLES 
30203412 -CRANES 
_30203416 - FORKUFTS 
30203410-GOlFCARTS 
302034911- HE"AVY C0NSTRUCTIQN EQ!Jf P-OTHER 

GRAOAlL TELESCOPIC Fl #15 TRANSMISSION REPlACEMENT 
KRONOS UKG INTOUCH OX G2 HID PRO)( WI SUPORT 
INSULATED CURING BLANKET 1S' X 425' 
CONCRETE CHUTE W/ INSTALL 
HYPERTHERM POW.ERMAX 85 
ELECTRIC cUmNG BIANt(El' 12'X24''X!84' 
PHO LITE FORl<UFT ADAPTI:R & PS1 LIFTER 
CONfflOL MATS {2) 12' X 7 X 430l.8;S 
JACKING HE"ADER FOR 17'TA8LES 
HEAVY DUTY SPREADER BAR EXTENDS 12FTTO 20FT 
NEW TRANSFORMER 
OUTllOOR OVf:RHEAO CRANE BAY 2 PER CIP M 21124 
SHEARLINE ELECTRICAL PER ClP #3.21124 
m904. SHEARUNE ElECTRICAI.. 
EXACT MATCH 2 EM2 MfHJ (REPAtR OF SURE CURE SYSTEM) 
MULTlfil.E'-USESUPER CHUCKS 
I0"-.28u .EXPANDING TABLE TOP TIRE MACHINE 
2 STORAGE BIN CABINETS 
S23903- DOUBLE TEE BEDS 
824911 • DOUBLE TEE WALLS 
S24907 • LIGHTWEIGHT STORAGE BIN 
lap U!aera BG Fo,m$ 
I-BEAM RAILS FOR DT BED FROM 21124 CIP #-13 
2024 CURB FORM 
KRB MACHINERY EQUIP FOR 8G 
INDOOR OVERHEAD CRANE BAY 2 PER CIP #2 2024 
COMPUTER. FOR OIESB. ENGINE DIAGNostS 

'"' "" "'' "" 2021 

"" "" '"' ,.,, 
""' "'' "" "'' '"' 2022 

"" "" "" "" ""' '"" "" 202< ,,,. ,.,. ,,,,. 
2024 ,,,. 
2W4 ,,,. ,,,. 
'""' 2024 

'""' "" 2024 
202< 

"'' ""' 2024 
2024 
,02, 
20'4 

"'" 

4913'8 
149818 

''"'" 464092 

"" 152691 
2.18_312 

1632'191 
3~8-40 

1l003553 
,am 
44726 
0_8319 

7!!041143 

""'' ,..,. .,_ 
15864 

'"" '"" "'" 5670 

;!7086 

""' 6212 
81085 

'"' .... 
3174832 

""" '"'" ,.., 
''" .., .. 
'"" 2!1600 

14421 
21.384 
70202 
308113 

'"" -"""' 
'"" 

12692 
6~42 

27309 
Ha70 
4896 

21869 

"" '"' 6U411!i .,., 
64!J8 

2721285 
219302 
42698 -""' 672-111 .... 
21137 
12381 
18J12 
1111173 

'"" "'' 79317 
11900711 

10"4 
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DR-418 (Palm Beach County form, R. 12/04) P B.C. Exemption Application No. R-2021-0384 

EXHIBIT"A" 
ECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION 

Chapter 196. 1995, Florida Statutes 

I SUstnes.s Name: Finfroek sou!h florlda, I.LC 

PROPERTY APPRAISER'S USE ONLY 

I. J-0ral revenu.e. available to the C011nty or munlcipafily fur the current !iSeal year'Rtlm ad valorem tax sources: 
l 

II. Re'tetlue lost to 1he county or lnunicipality for Ille rorrentfiscel year by virtue of exemptions prevlOU$1y granted under this 
sectlon: 
I 

,. Estlmalfl of the revenue Which would be Jos.t1D !he county or munldpaity during tne current fiscal year If the exempijori 
applied for wera Ql'lil'lled had the property fcrwhich- the mmpllon is raquested olherwlse had been subject IO taxation: 

' 
i IV, Es6mate of the laXable value lostto the county or munlclpellty•lfihe exempOor, appl!ed fer were !J81lted: 

' 
Improvements to Real Property: $ 
Pe.rsonal Property: I 

., ,,__,_.,_,_ 
' ., that the properfy listed above meets the delin!llon, as: defined by Section 196,012 {15) or (16}, Florida 

Statutes, as a 

□ New Business D Expans!on of an Existing ausrness □ NeithBr 

VI. Lasl yaar.forwhich exemption maybe app~ 

[DATE 

l 

rs:iGNATURE (Property Appralse,J 

APPUCATION TO BE FILED NOT LATER THAN MARCH 1• 

H:\Tairl:Kefl!p!iQri\•2.0o+NewAppllt:F'ea!.lll\TAX,_App\c::atlon_OR-41lt_mergllO_a:iipllc:_01200S,doc 







,..,..1..a,.u 

Check No, • 24115 Check Date - 2/25/2025 
AD VALOR.EM 'l'AX t 2/25/2025 02/25/20~5 ;;i,000.00 2,000.00 

FilNRRO,GK -- • " 
VOIO AFJ'EFI 90 DAYS WEI.LS FAftGO, N.A. 

3034 91A-75t/83f 

24115 
-:INOJS11!1!8;soutll. '8.0Pll>A; w,• 

..., ---•JIB.U!OUDe,11.1313'1 
··«rt~ 

PAY !l'W.O '?"HOUSAND ANO 00/100*****•*--**• ... ~··*•***"'***"'*"'-•* ........ * ... *****·***"'*•******* ... **** .. 
T01HE. 
Of!DSIOF 

Fl\LM BEACK CODN~Y DEPT OF ROUSING & $CON 
100 Al1S'l'-lU.LIAN AI/E~ SUJlTE 50:0, 
DEPD?Y D!.RECTOR, SHERRY HOWA.~D 
!VEST PALM .BEAcB FL '334e6 

MAR I \ 2825 

DAT!i AMOUNT 

2/25/2Q25 $**,..*""2, 000.00 

lJP~ 
~02~,~s~ ~□ ~3,o?s,3~ 3~aso~~~2~~ 

j 

' J 
61 



1. 

2. 

,. 

PROGRAM CRITERIA* 

ECONOMIC DEVELOPMENT AD VALOREM 
TAX EXEMPTION PROGRAM 

Palm Beach County, Florida 

~ - The abmty for an applicant to be el]glble for an exemption under this Program ls­
defined rn Title XIV - Taxation and F'inance, Chapter 186 - Exemption. Florida statutes and 
applles to new buslnesa relocating to Palm Beach Coun(y and h:l expansions of existing 
b.USfnesses presen0y located ln Palm Beach ·county. 

Jobs & jmproyeroents • New or e:<p8!lded businesses must make a poslllve cxmtr!bullon IO 
the econamy·of Pelm Beach County in terms of new Jobs and lrrtprovements to real and/or 
peniona! property. 

Type; of Bys[}QSS • ll ls wlthfn the sole dlscre?lon of the Board of County Commissioners to 
grarrt an exemption to those businesses that quaUly under 196,tU2, Florida Statutes. 

Reta!! operaliona ere lnl!IAglble for ad valorem IJ»: exemptions, Jn.cllld!~ a retaU buslnass 
presenlly In or localing lo an enterprise :zcne. 

4. Considefatioo-The Board of County Comml&slonars has compl!:le dlscretlon on Whether to 
support or not to stJpport gran\!119 an _exemption. The Board of County Commlnloners musl 
lake Into aceoLJnt, as defined in 196.012. Florida Statutes, !he foUoWing with respect, lo 
granting the exemption: 

(AJ 
(BJ 
(C) 
(OJ 

(E) 
(FJ 

IGJ 

The letal number of nat new /o_bs Ill- be created by, tM appl[cant; 
n,e a~e wage of the.new Job: 
The capital Investment lo be made by lhe appHoan~ 
The type of buslne:ss or operation and whether l,t qualifies es a Target lnd!lSl!Y h 
delln!!d by the Board of County Commissioners; 
The environmental lmPact of the pn:,posed business or operation: 
The extent 10 which ihe SJJplicant intends lo source its supp!les end materials w/lh!n 
Palm Beach County; 
Any olher 11C0nomic related characteristlcs or criterta deemed necsssary by the 
BOard Of County Commfesloners. 

5. l;;rnansJnn of an ff?ds!fog 9uslMM -As prim.ar!IY defined ln Section 196.012(16), Flortda 
Statutes, 

6. Nmy Bualness - As pfimarny defined 1n Sadlon 196.012(15). Florida statutes, a new 
business means. 

7. Tax Roll- Tlle exemptions shaQ no! accrue to jmprovenienls lo real propeny mmde by or tor 
the use of new or expand/09 businesses when S1Jch iniprovements have been !nclLJded un 
the tax rolls prior to the effective date of the ortfinance specmcally granting a •bl.lslness an 
exempUon, 

B. • Assayed Value -Anii exemptlon.grard:ed may apply. up lo one hundred {100%) percent of 
the assessed value of all lmprovemenls lo real property made by or -for the use of a n&\V 
busfneas ana of all tangible personal property of such new business, or up lo one hWld.red 
(100%) perc:entof the assessed value of.all added lmprovemsn!S to real .property made to 
facllllate the expansion of an ex!s0ng business end of the net lnorease ln al! ,tang!ble: 
pel'5onal prt1per_ly acquired to racnih1le s\Jch expanslon or an existing buslnes$, provided 
that Iha !mprovaments to real pn:iperty are mada- or the tanglble personal property Is added 
o:,r lncreast!d on or after the effective date of the ordinance .i1pecffiClllly gronll~ ii bUAincs:; 
an exemption. 

9. Lim!• No exemption shall be grar-itadforthe land upon which new or expanded, bu&Inesses 
are to be located. 

10. Pa!m Beeoh Countv Taxes - The &xemptlon applies only to taxes levied by Palm Beach 
Co!,lnty, wtu1re Palm Beach County Is the lax!ng authority. The exsmpllon does no.t apply lo 
taxes levied by a munlcipalny, ~chool dlstricl, or water management dlstr!et, or to texoa 
leVied for the payment of bonds or laicei. av!horized by a vole of the electors P\lrsUant to 
Section 9 and Secilon 12, Artlote VII o'flhe Stale Constllllt!on. 

11. Subsmouan:, Comcleled - The Property Appraiser do11s not use the Cerunca1e of 
Occupa11ey (CO) dale in deciding whether a new bu!fdlng, expansions or renovations are 
assess_ed for any given year, The Property App.rait-er goes by whether It Js •sufM!tanll11lly 
completed,~ whfeh Is defined as: Improvements .to real property shall be !i!Jbstanlial!y 
completed when the improvement or some se!f-sllfflelent uni! within It can be used for !he 
purpe&a forwhiOh /twas constructed. 

Attachment# __ ,_ __ 



,,,.,, P.a.c. E)ja,npllon Applcalicli No, 

EXHIBIT"B" 
.ECONOMIC DEVELOPMENT AD VALOREM TAX EXEMPTION 

Chapter 196, 1995, Florida Statutes 

Business Name: Finfrock South Florida LLC (Project Jacobson) 

PCN 04-37-43-19-0Q.-000-1100 Tana Ible Account No. 231823 

Property Appraiser's Use Only 

I. Total revenue avallable to Ille coui,ty or munlelpa!rty for the current flsaal year from ed vatorem sources: 
$1,430,005,623 S317,7l't.O,U/l,m X (2024111fll•;t1} 

II. Revenue lost lo the eounty or munrcipaUty for the current fl seal year by Virtue of exemptions previously 
granted under this seclion: 

$590,58fl 1131.240,071 • 0,0ti'IS (:!~m11ag=) 

Ill. Estimate cf the revenue Which would be lost lo the county or municipality during the currentflsoal 
year If the exemption applied for were granted and th& propertY for Whlch lhe exempUon Is requested 
would othetwlse have been subject tc taxaUon: 

$241,814 ffl,138W • '·""' \2024 mlll~g~J 

N. Estimate of the taxable value lost to the county or mun!cipallty lftlle exemption applied for were 
granted: 

Improvements to Real Property: $31,260,839 
Personal Property: + $22,475,668 

TOTAL $53,736,507 

V. I have detem,ined that the property listei:1 above meets the deflnll.lon. as defined by Section 196,012 
(15) ar (16), Florida statutes, as a 

lS,. New Buslneas --expansion of an Neither 
Existing Business -

VI. Last yaar for Which. exemption may be appllad: 2034 

DATE 3 l..4 ·25 SIGNATURE fl<\ (AV \ ' 
tlotalhy h!'lt$. Pa.!Jf eoooh Cair,W Prcpar!y Appmset 

APPLICATION TO BE FILEC NOT LATER THAN MARCH 1st 



BUSINESS IMPACT ESTIMATE 

This Business Impact Estimate is provided in accordance with Florida Statutes 
§125.66(3)(a). 

Meeting Date: June 10, 2025 BCC Public Hearing. 

Proposed Ordinance Title/Reference: Economic Development Ad Valorem Tax 
Exemption Ordinance - Finfrock 

Summary of Proposed Ordinance and Statement of Public Purpose to be Served: 

An Ordinance of the Board of County Commissioners (BCC) of Palm Beach County, Florida, 
authorizing the BCC to grant property tax exemptions to Finfrock, a new business, to encourage 
economic development and create new jobs for the benefit of the County. The tax exemptions 
shall serve the public health, safety, morals, and welfare of the County. 

Estimate of Direct Economic Impact on Private, For Profit Businesses: 

a. Estimate of direct business compliance costs: Finfrock applied for the AVTE program 
voluntarily and is a new and eligible applicant that will spur economic development and will 
create new jobs in Palm Beach County. Pursuant to Florida Statutes §196.1995(12), and 
County policy, eligible businesses approved under this program will be required to enter 
into a written tax exemption agreement, to include timeframes for reporting improvements 
to real property, the actual number of new, full-time jobs created and their actual wages. 
Such agreements may be for a period of up to ten-years, subject to submittal and approval 
of an annual report and AVTE form 418 for the property appraiser, in accordance with 
Florida Statutes §196.011. Required information includes verifying proposed improvements 
to property for which an exemption is requested, and information on jobs created that 
employers already report to the State of Florida for State Unemployment Insurance laws, 
or similar. As such, any business compliance costs will be de minimis. 

b. New charges or fee on businesses impacted: No new charges or fees are being proposed 
by the County's Department of Housing and Economic Development (HED) at this time. 
The AVTE program was initially established by the BCC in 1994 pursuant to a Referendum 
approved by County voters, for a ten-year period as authorized by Florida Statutes 
§196.1995. The BCC re-authorized theAVTE program for 2004, 2014, which established a 
$2,000 application fee, and 2025. Finfrock paid this $2,000 fee at the time it submitted the 
application. 

c. Estimate of regulatory costs: DHED administers several economic development incentive 
programs and coordinates with local, state and federal agencies to seek grants and tax 
incentives for business development or expansion, and job creation or retention. On 
average, the County has historically processed one or fewer A VTE applications on an 
annual basis since program inception in 1994. As such, any additional costs to administer 
the AVTE program will be coincidental to overall HED economic development efforts and/or 
addressed by existing fees. 

I Any AdditionalJnformation: NIA 

Attachment 2; Page 1 of 1 



ATTACHMENT 3 

(Notice of Public 

Hearing) 

FORTHCOMING 



LOCALiQ 
The Gainesville Sun I The Ledger 

Daily Commercial I Ocala StarBanner 
News Chief I Herald-Tribune 

News Herald I The Palm Beach Post 
Northwest Florida Daily News 

PO Box 631244 Cincinnati, OH 45263-1244 

AFFIDAVIT OF PUBLICATION 

Jillian Zalewska 
Board Services/Minutes, 2nd floor, Room 203.2 
Clerk of the Circuit Court & Comptroller 
PO Box 4036 
West Palm Beach FL 33402 

STATE OF WISCONSIN, COUNTY OF BROWN 

Before the undersigned authority personally appeared, who 
on oath says that he or she is the Legal Coordinator of the 
Palm Beach Post, published in Palm Beach County, Florida; 
that the attached copy of advertisement, being a Public 
Notices, was published on the publicly accessible website of 
Palm Beach County, Florida, or in a newspaper by print in 
the issues of, on : 

05/23/2025 

Affiant further says that the website or newspaper complies 
with all legal requirements for publication in chapter 50, 
Florida Statutes. 

the legal clerk, who 

is personally 

Legal Clerk 

of Brown 

to- -~~u 
My commission expires 

Publication Cost: 
Tax Amount: 
Payment Cost: 
Order No: 
Customer No: 

PO#: 

$258.47 
$0.00 
$258.47 

11304398 

730371 

THIS IS NOT AN INVOICE! 
Please do not use this form f or payment remittance. 

# of Copies: 
1 

NOTICE OF 
PUBLIC HEARING 

PLEASE TAKE NOTICE THAT AT 
9:30 A.M. ON JUNE 10, 2025, In the 
Palm Beach County Governmental 
Center, Jone Thompson Memorial 
Chambers, 6th Floor, 301 North 
Olive Avenue, West Palm Beach 
FL. , the Boord of Countv Commis­
sioners of Palm Beach County, FL. , 
intends to hold a public hearing for 
the purpose of considering the 
following proposed Palm Beach 
County Ordinance (s) : 

ORDINANCE NO. 2025-
AN ORDINANCE OF THE BOARD 
OF COUNTY COMMISSIONERS 
OF PALM BEACH COUNTY, 
FLORIDA, ESTABLISHING AN 
EXEMPTION FROM CERTAIN 
AD VALOREM TAXATION TO 
ENCOURAGE ECONOMIC 
DEVELOPMENT IN THE 
COUNTY FOR FINFROCK SOUTH 
FLORIDA LLC (FINFROCK), A 
NEW BUSINESS; PROVIDING 
FOR A FINDING THAT 
REQUIREMENTS HAVE BEEN 
MET; PROVIDING FOR THE 
AMOUNT OF REVENUE AVAIL· 
ABLE FROM AD VALOREM TAX 
SOURCES FOR THE CURRENT 
FISCAL YEAR; PROVIDING FOR 
THE AMOUNT OF REVENUE 
LOST BY VIRTUE OF THE 
ECONOMIC DEVELOPMENT AD 
VALOREM TAX EXEMPTIONS 
CURRENTLY IN EFFECT; 
PROVIDING FOR THE ESTI • 
MATED REVENUE LOST 
ATTRIBUTABLE TO THE 
EXEMPTION GRANTED TO 
FINFROCK; PROVIDING FOR 
THE PERIOD OF TIME FOR 
WHICH THE EXEMPTION WILL 
REMAIN IN EFFECT AND THE 
EXPIRATION DATE OF THE 
EXEMPTION; PROVIDING FOR 
ANNUAL REPORTING REQUIRE· 
MENT; PROVIDING FOR 
APPLICABILITY; PROVIDING 
FOR INCLUSION IN THE CODE 
OF LAWS AND ORDINANCES; 
PRDVIOING FOR SEVERABIL· 
ITY; PROVIDING FOR REPEAL 
OF LAWS IN CONFLICT; AND 
PROVIDING FOR AN EFFEC­
TIVE DATE. 

A copy of the above-referenced 
proposed ord inance is available for 
inspection in the Minutes Depart­
ment, 2nd floor, Room 203.2, 
Governmental Center. All interested 
parties may appear at the meeting 
ond be heard with respect to the 
proposed ord lnonce(s) . 
If a person decides to appeal any 
decision mode by th is commission 
with respect to any matter consid­
ered at this meeting or hearing they 
will need to hove a record of the 
proceeding, and for that, for such 
purpose, they mov need to ensure 
that a verbatim record of the 
proceeding Is made, which record 
includes the testimony and evidence 
uPOn which the appeal is based. 
JOSEPH ABRUZZO, 
Clerk of the Circuit Court & Comp­
troller 
Boord of County Commissioners 
511."J/25 11304398 
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