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PALM BEACH COUNTY
BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date: March 10, 2026 [ ] Consent [X] Regular
[ ] Ordinance [ ] Public Hearing

’Department: Housing and Economic Development

I EXECUTIVE BRIEF
Motion and Title: Staff recommends motion to:

A) approve recommended Palm Beach County census tracts for designation under
Opportunity Zones 2.0; and

B) authorize staff to submit the approved census tracts to the Governor of the State of
Florida for consideration and nomination to the United States Department of the Treasury
(Treasury) due to the State by April 1, 2026.

Summary: The purpose of this agenda item is to approve recommended census tracts
within Palm Beach County for designation under Opportunity Zones 2.0, the next phase of
the federal Opportunity Zone Program. Investors may receive capital gains tax deferral and
other tax benefits when investing through Qualified Opportunity Funds in designated
Opportunity Zones. Staff has identified 78 census tracts within Palm Beach County that
meet the threshold requirements for Opportunity Zones 2.0. Eligibility is based on federal
information methodology, a census tract qualifies if its Median Family Income (MF1) is at or
below 70% of the area Median Family Income, or if the tract’'s poverty rate is 20% or higher,
based on U.S. Census Bureau American Community Survey data (2020-2024). Pursuant to
federal statute, the Governor may nominate no more than 25% of a state’s eligible census
tracts for designation as Opportunity Zones. Staff has coordinated with municipalities
throughout Palm Beach County, the Palm Beach County League of Cities, nonprofit and for-
profit partners, the real estate community, the Business Development Board, and other key
economic development stakeholders through meetings, briefings, and presentations. This
collaborative effort was undertaken to gather local input and identify census tracts that reflect
economic need, redevelopment potential, and long-term community benefit. Staff
recommends 20 of 78 eligible census tracts within Palm Beach County be considered for
nomination by the Governor of the State of Florida. The Governor must nominate census
tracts to the Treasury no later than July 1, 2026. Countywide (DB)

Background and Policy Issues: On March 13, 2018 (Agenda ltem 5D-2), the Board of
County Commissioners (BCC) approved a list of eligible census tracts for designation as
Opportunity Zones, which were subsequently submitted to and certified by the Treasury.
That designation provided investors with the ability to defer and, in certain cases, eliminate
capital gains taxes when investing in qualifying projects located within Opportunity Zones.
Opportunity Zones 2.0 builds upon the original Opportunity Zone Program created under the
Tax Cuts and Jobs Act of 2017 and continues to provide federal tax incentives designed to
attract long-term private investment into economically distressed communities. Designation
of these census tracts under Opportunity Zones 2.0 will provide an additional federal
incentive layered on existing County economic development programs to stimulate business
growth, expand housing opportunities, and encourage long-term private capital investment
in targeted areas.
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II. EISCAL IMPACT ANALYSIS

A. Five Year Summary of Fiscal Impact:

Fiscal Years 2026 2027 2028 2029 2030

Capital Expenditures

Operating Costs

External Revenues

Program Income

In-Kind Match (County)

NET FISCAL IMPACT *

# ADDITIONAL FTE

POSITIONS -0-

(Cumulative)

Is Item Included In Current Budget? | Yes No _X
Does this item include the use of Federal funds? Yes No X
Does this Item include the use of State funds? Yes No X _
Budget Account No.:

Fund Dept. Unit Rev Program Code/Period N/A
B. Recommended Sources of Funds/Summary of Fiscal Impact:

No fiscal impact.

C. Departmental Fiscal Review:

Valérie Alleyng] Division Director I
Finance and /Xdministrative Services, HED

ill. REVIEW COMMENTS

A. OFMB Fiscal and/or Contract Development gnd Control Comments:
Nk el %‘4/ M 2/ »%%

MB -Dp) th % ai\g ‘Contract Dﬁé!opment and ControT e

B. Legal Sufficiency:

DA 3l

%SISfa\ﬂ’LCgu nty Attorney

ot

C. Other Department Review:

Department Director
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# Census Tract Recommended for Designation
1 Census Tract 2.02; Palm Beach County; Florida

2 Census Tract 2.22; Palm Beach County; Florida

3 Census Tract 10.04; Palm Beach County; Florida Yes
4 Census Tract 13.02; Palm Beach County; Florida

5 Census Tract 14.02; Palm Beach County; Florida Yes
6 Census Tract 14.03; Palm Beach County; Florida

7 Census Tract 15; Palm Beach County; Florida Yes
8 Census Tract 16; Palm Beach County; Florida Yes
9 Census Tract 17; Palm Beach County; Florida

10 Census Tract 18.01; Palm Beach County; Florida

11 Census Tract 19.09; Palm Beach County; Florida

12 Census Tract 19.10; Palm Beach County; Florida

13 Census Tract 19.11; Palm Beach County; Florida

14 Census Tract 19.12; Palm Beach County; Florida

15 Census Tract 19.13; Palm Beach County; Florida

16 Census Tract 20.06; Palm Beach County; Florida

17 Census Tract 21; Palm Beach County; Florida

18 Census Tract 22; Palm Beach County; Florida Yes
19 Census Tract 24; Palm Beach County; Florida

20 Census Tract 27.01; Palm Beach County; Florida

21 Census Tract 29; Palm Beach County; Florida

22 Census Tract 38.02; Palm Beach County; Florida Yes
23 Census Tract 39.02; Palm Beach County; Florida

24 Census Tract 40.07; Palm Beach County; Florida Yes
25 Census Tract 40.08; Palm Beach County; Florida

26 Census Tract 40.09; Palm Beach County; Florida Yes
27 Census Tract 40.10; Palm Beach County; Florida

28 Census Tract 40.13; Palm Beach County; Florida

29 Census Tract 41.02; Palm Beach County; Florida Yes
30 Census Tract 42.03; Palm Beach County; Florida

31 Census Tract 42.04; Palm Beach County; Florida

32 Census Tract 44.01; Palm Beach County; Florida

33 Census Tract 44.02; Palm Beach County; Florida

34 Census Tract 45; Palm Beach County; Florida Yes
35 Census Tract 47.04; Palm Beach County; Florida Yes
36 Census Tract 47.05; Palm Beach County; Florida

37 Census Tract 48.17; Palm Beach County; Florida

38 Census Tract 48.18; Palm Beach County; Florida

39 Census Tract 48.19; Palm Beach County; Florida Yes
40 Census Tract 49.03; Palm Beach County; Florida

41 Census Tract 51.01; Palm Beach County; Florida

42 Census Tract 51.02; Palm Beach County; Florida

43 Census Tract 52.02; Palm Beach County; Florida

a4 Census Tract 52.03; Palm Beach County; Florida Yes
45 Census Tract 52.04; Palm Beach County; Florida Yes
46 Census Tract 53; Palm Beach County; Florida

47 Census Tract 56.01; Palm Beach County; Florida

48 Census Tract 57.02; Palm Beach County; Florida

49 Census Tract 57.03; Palm Beach County; Florida

50 Census Tract 58.13; Palm Beach County; Florida

51 Census Tract 58.18; Palm Beach County; Florida Yes
52 Census Tract 59.31; Palm Beach County; Florida

53 Census Tract 59.33; Palm Beach County; Florida

54 Census Tract 59.39; Palm Beach County; Florida

55 Census Tract 59.44; Palm Beach County; Florida

56 Census Tract 60.07; Palm Beach County; Florida

57 Census Tract 61; Palm Beach County; Florida Yes
58 Census Tract 62.03; Palm Beach County; Florida

59 Census Tract 67; Palm Beach County; Florida

60 Census Tract 68.01; Palm Beach County; Florida

61 Census Tract 68.02; Palm Beach County; Florida

62 Census Tract 69.11; Palm Beach County; Florida

63 Census Tract 72.04; Palm Beach County; Florida

64 Census Tract 76.20; Palm Beach County; Florida

65 Census Tract 76.22; Palm Beach County; Florida

66 Census Tract 77.24; Palm Beach County; Florida

67 Census Tract 77.46; Palm Beach County; Florida

68 Census Tract 77.66; Palm Beach County; Florida

69 Census Tract 77.67; Palm Beach County; Florida

70 Census Tract 77.69; Palm Beach County; Florida

71 Census Tract 78.32; Palm Beach County; Florida

72 Census Tract 80.01; Palm Beach County; Florida Yes
73 Census Tract 80.02; Palm Beach County; Florida Yes
74 Census Tract 82.01; Palm Beach County; Florida

75 Census Tract 82.02; Palm Beach County; Florida

76 Census Tract 82.03; Palm Beach County; Florida

77 Census Tract 83.02; Palm Beach County; Florida Yes
78 Census Tract 83.01; Palm Beach County; Florida Yes
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Qualified Opportunity Zones 1.0
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